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MORTGAGE 71
1996 %

("Borrower"), This Security Instrument s given to
8NC MORTGAGE, INC., A“CALIFORNIA CORPORATION )
which is orzanized and existing under the laws of CALIFORNIA , and whose address is
1740 EAST GARRY AVENUE, SUITE 109
SANTA ANA, CALIFORNIA 92703

THIS MORTGAGE [ {"Security Instrument”) is given on  QCTOBER 1 '
The morigagor is BOGDAN 1:ABAS AND KRYSTYNA M. HABAS

("Lender”). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND AND QO0/1QQ % wsskkdki

Dollars (U.S.$ 96,000.00 }. This deb is evidenced by Borrower's note dmed the same dote as this
Sccurity Instrument ("Note™), which provides for monthly pivments, with the full debt, if not paid carlier, due and
payable on NOVEMBER 1, 2026 . This Security Instrument sccures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest,” and all renewals, extensions and modifications of the
Note: (b) the payment of all ather sums, with interest, advanced“uader paragraph 7 io prolect the sccurity of this
Security Instrument: and (c) the performance of Borrower's covenants and apreements vnder this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant ind convey to Lender the following described
property located in COOK County, Ulinois:
LOT 21 IN BLCCK 6 IN ARTHUR T. MCINTOSK’3 &3RL STREET ADDITION, BEING
A SUBDIVISION OF THE WEST 1/2 OF THE SCUTH EAST 174 OF SECTION 15,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN

COCGK COUNTY, ILLINOIS

6GTr9258

P.I.N, #19-15-411-019

AL AV NS [u YERLEE

NSRRI TR O | W
TR IS harccriagemr oy
(YT R L:!GL-“-,,{;
which has the address of 6059 SOUTH TRIPP CHICAGO .
[Sirect} (City)
{llinois 60629 ("Propeny Address”™);

[Zip Conde|
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all caseinents,
appurtcnances, and fixtures now or hereafier o part of the property. ALl replacements  snd additions shall also be
cavered. by this Sccurity Instrument.  All of the foregoing is referred 1o in this Sccurlty lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale kereby conveyed and has the right w
mortgage, grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and lLender covenmnl and ngree ns follows:

1. Payment of Principal and Intcrest; Prepaymeni and Late Charges., Borrower shall prompily pay wien due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Fupia for Taxes and lnsurance.  Subject to applicable lnw or to o writlen waiver by Lender, Borrower shalt
pay to Lender or/the day monthly payments are due under the Note, until the Note is paid n full, a sum ("Funds”)
for: (a) yearly taxe: at assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leaseholdpayments or ground rents on the Property, if any: (¢) yearly hazard or property lnsurance
premiums; (d) vearly flood izeurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and () any
sums payabie by Borrower tolender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiume: These items are called "Escrow ltems.” Lender nmy, at any time, colicct and hold
Funds in an amount not fo exceed (he saaximum amount o lender for a federally related mortgage loan may require
for Borrower’s escrow account under (ne federal Real Estate Settlement Procedures Act of 1974 as amendzd from time
to fime, {2 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If
s0, Lender may, at any time, collect and hokl Funds in an amount not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis ot curremt datn and reasonable estimates of expenclitures of future
Escrow ltems or otherwise in accordance with appi.cable law,

The Funids shall be held in an institution whose deposis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or ineapy-Sederal Home Loan Bank. Lender shnll apply the Funds
to pay the Escrow lems. lender may not charge Borrowe:r for holding and applying the Funds, annually analyzing
the vscrow account, or verifying the Escrow llems, unless Lendér pays Borrower interest on the Funds angd applicable
law permils Lender 1o make such a charge. However, Lender may <cquire Borrower (o pay a one-time charge for an
independent real estate lax reporting service used by Lender in ¢imection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any inierest or earnings ot the Funds. Borroweiand Lender may agree in writing, however,
that interest shall be paidl on the Funds., Lender shal! give to Borrower, witkot zharge, an annual sccounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which each Zohit 1o the Funds was made, The
Funds are piedged as additional security for all sums secured by this Security Instrameat,

[f the Funds held by Lender excced the amounis permitted 10 be held by applicablc lawe, Lender shall account to
Borrower ior the excess Funds in accordance with the requircments of applicable law. If th amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notily Terrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. ‘duisower shall make
up the deficicncy in no more than twelve monthly payments, a1 Lender's sole discretion,

Upan payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the .

acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Paymenis. Unless applicable jaw provides otiierwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, lo amoums payable
under paragraph 2; third, to interest due; fourth, to principal due; and Jasi, 1o any lale charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

ILLENOIS - Singls Family - Fannie Mat/Preddie Mac UNIFORM  INSTRUMENT

Borrower Initials: lH f } ) é?[ﬂﬁ/__

Form 3014 940 (page 2 of 7 pages)

T

5728298




UNOEEICIAL COPY




Baiy
ER)

| UNOFFICIAL COPY

shall pay them on time directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices
of amougts to he paid under this paragraph. I Borrower makes these payments dircetly, Borrower shatl promptly
furnish .to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing fo the payment of the obligation secured by the lien in & manuer aeceplable 1o Lender; (b) contests
in good faith the lick by, or defends against enforcement of the lien in, legnl proceedings which in the Lender’s opinion
operate to prevent the cnforcement of the tien; or (¢) secures from the holder of the Hen an agreement satislactory
to Lender subordinating the lien to this Security Instrument.  If Lemder determines that any part of the Property is
subject to a lien which may sttain priority over this Securily Instrument, Lender may give Borrower 4 notice identifying
the lien. Borrower shall satisty the lien or take one or more of the actlons set forth abave within 10 days of the giving
of notice. :

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Properiy insurcil against loss by fire, hazards included within the term "extended covernge” and nny other hazards,
including Noods ar flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the peacds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shull not be unreasonubly withhell.  If Borrower [ails to mnintain  coverage
described above, Lesars may, at Lercder's option, obtain coverage to proleet Lender's rights in the Property in
accordance with paragiapn?,

Al} insurance policies-nud renawals shal! be acceptable to Leader and sholl include a standard monigage clonse.
Lender shall have the right t bold the policies and renewals, 11 Lender requises, Borrower shail prompily give w
Lender all receipts of paid preanums.and renewal notices.  In the event of loss, Borrower shall give prompt notice to
the insuranee carrier and Lender, Ceadcr may mike proof of loss if not mule promptly by Borrower,

Unless Lender and Borrower otherwiscagree in writing, insurance procecds shall be applied to restoration or
tepair of the Property damaged, if the iestoration or repair 5 economically tensible amd Lender’s security is not
tessened. [fthe restoration or repair is not cconamically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by 2ais Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propety, or does not answer within 3O duys n notice from Lender that
the insurance carrier has offered 1o settle o claim, then Letder may collect the insurance proceeds. Lender may use
the proceeds L6 repair or restore the Property or 10 pay sairis vecured by this Security Iistrument, whether or tot then
due. The 30-day period will begin when the notice s given,

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to principal shall not extend
or postpone the due date of the monthly pnymums referred 1o i paragraphs [ and 2 or change the amoun of the
payments. 1 under patagraph 21 the Property is mqumd by Lender,“Borrower's right to any insurance policies and
proceeds resulting rrom damage to the Property prior to the acquisition saall pess to Lender o the extent of the sums
secured by this Sceurity Instrument  immediately prior to the acquisition,

6. Occupancy, Preservation, Maintcnance and Protection of the Proporiv:. Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's zaineipnl residence within sixty days
after the exccution of this Sccurity Instrument and shall continte to oceupy the Pecoeriy us Borrower’s principal
residence for at least ore year afier the date of occupancy, untess Leader otherwise agrees-iz writing, which consent
shall not be urreasonably withheld, or unless extenumting circumsstances exist which are neyead-Horrower's control,
Borrower shall not destroy, damage or impair the Property, ailow the Property to deteriorate, Orcommit waste on the
Property. Borrower shall be in default if any forfelure action or proceeding, whether civil or csiranal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materialiy ioipair the lien
created by this Security Instrument or Lender's security interest.  Borrower may cure such a defoubt amd reinstate, as

provided in paragraph 18, by causing the setion or proceeding to be dismissed with a ruling that, in Lender’s good faith
dcte minatton. prectades forteiture of the Borrower's interest in the Property or other materinl impairment of the lien

created by this Security Instrument or Lender's security interest. Borrower shall nlso be in default if Borrower, during &3
the loan application process, gave materially false or inaccurale information or statements to Lender {or faled 10‘3‘
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not ¢~
limited to, rcpreseniations concerning Borrower’s oceupancy of the Property as a principal residence. [f this Security -n.
Instrument s on a leaschold, Borrower shall comply wiih all the provisions of the lease. If Borrower acquires fee litle ¥
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. c:,
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7. Protection of Lender's Rights in the Property. If Borrower tails to perform the covennnts and agreements
ceniained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnition or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums securcd by a lien which fas priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other icrms of pavment, these amounts shal} bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the mortgage insurance coverape required by Lender lupses or ceases to be in effect, Borrower shall
pay the premiums required 10 oblain coverage substantially equivatent to the mongage insurance previously in elfect,
at a cost substanaally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
aliernate  mortgage_ipaurer approved by Lender, 1f substantially equivalemt mortgage insurance coverage is not
available, Borrower/shait-pay to Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance
premium being paid by Borrewer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and relain these paymen:s 4s & loss reserve in licu of mortgage insurance. Loss reserve paymients may no longer
be required, at the option of-Lender, if mortgage insurance coverage (in the mmount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mor:gage-insurance in cffect, or 10 provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent muy ‘nake reasonable entries upon and inspectiona of the Property. Lender
shall give Borrower notice al the time of or pi1or 15 an inspection specifying reasonable cause for the inspection.

10. Conderanation. The proceeds of any awad or chim for damages, direct or consequential, in connection with
any condernnation or other tuking of any part of the Frapenty. or for conveyance in fieu of condemnation, are hercby
assigned and shall be paid o Lender.

In the cvent of a total taking of the Property, the precerds shall be applicd to the sums sccured by this Security
Instrument, whather or not then due, with any excess paid o 2oriower, In the event of a partial taking of the Property
in which the fuir markei value of the Property immediately befeie e taking is equal to or greater thun the amount
of the sums secured by this Security Instrument immediately before e taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall (oc teduced by the amount of the proceeds
multiptied by the foilowing [raction: (a} the total amount of the sums secara-immediately before the taking, divided
by (b) the fair market value of the Property immedintcly before the twking, Aoy balance shall be paid 0 Borvower,
In the event of a partial taking of tie Property in which the fair market value of Z-¢-Propeny immedinely before the
tiking is less than the amount of the sums secured immediately before the taking uniess Borrower and Lender
otherwise agree in wriling or unless applicable law atherwise provides, the progeeds shaii be applied o the sums
secured by this Security lustrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thatane condemnor offers
to make an award or settle a claim for damages, Borrower fnils to respond to Lender within 30 arysnfier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restorwion or repair of
the Froperty or to \he sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments relerred to in paragraphs | and 2 or change the amount af such
payments,

1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the thme for payment or
modification of nmoruzation of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the Hability of the origindl Borrower or Borrower's successors in
interest. Lender shall not be requirl to commence proceedings against any successor in interest or reluse to extend
time for payment or otherwise modify nmortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower ar Botrower's successors in inerest.  Any forbearance by Lensder in exercising
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any right or remedy shall net be a waiver of or preclude the exercise of any right or reinedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrament only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of his Sccurity Instirument or
the Note without that Borrower’s consent,

13. Loan Charges. [fthe loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted  so that the interest or other loan charges collecled or to be collected in
connection with the toan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount
necessary 0 reduce the charge to the permitted limit; and (b) any sums alrendy collected from Borrower which
exceeded permitted limits will be refunded te Borrower. Lender may choose to make this refund by reducing the
principal owedunder the Nole or by making a dircct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as o« partial prepayment without any prepayment charge under the Note.

14. Notices. Apy aotice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first 128 mail unless applicable law requires use of another method. The notice shal] be directed to
the Property Address or ony other address Borrower designates by notice to Lender.  Any notice (o Lender shaii be
given by first class mail wo Lendr’s address stated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lemder when
given as provided in this paragraph

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is located. ‘In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the contlicuag provisicn. Te this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given er¢ conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inturost-in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred {or if a beneficial interesi in Borrower is sold or transferred and Borrower is not
a nalura! person) without Lender's prior written consent, Lendst way, al its option, require immediate payment in full
of all sums secured by this Security [nstrumenl. However, this cption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice/of iccelerstion, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or wiplied within which Borrower must pay all
sums secured by this Security [nsirument. {f Borrower fails to pay these suias prior to the expiration of this period,
Lerder may invoke any remedies permilted by this Security Instrument without {up’ier notice or demand on Borrower,

18. Borrower's Rigiit to Reinsiate. 1f Borrower meets certain conditions, Borrowwer shall have the right to have
enforcement of this Security Listrument discontinued ar any time prior to the cariice of:-{a) 5 days (or such other
period as applicable law may specify for rcinstatement) before sale of the Property pussuart to any power of sale
contained in this Security [nstrument; or (b) entry of a judgment enforcing this Security Instrvzaess.. Those conditions
are that Borrower: (a) pays Lender all sums whicn then would be due under this Security Instivsient and the Note
as if no acceleration had occusred; (b) cures any defash of any other covenants or agreements; <) pays all expenses
incurred in enforcing this Security Instrument, including, bul not limited to, reasonable atlorneys' fces; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully
effective as if ne acceleration had occurred. However, this right to reinstme shall not apply in the case of accelevation
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this &3
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may fesult in a change (7
in the entity (known as the "Loan Seivicer™) that collecls monthly payments duc under the Nole and this Security ;

[nstrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there g
<
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the wddress
1o which payments should be made. The notice will nlso contain any othier information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Huazardous Substances on or in the Property. Barrower shall not do, nor allow anyone clse 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply to
the presence, use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized
lo be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clnim, demand, lawsuit ot other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower has actual knowledge, 1§ Borrower learns, or is notified by any governmental
or regulmory authority, that any remeval or other remedintion of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmemnl Law,

As used ‘o this paragraph 20, "Hazardons Substances® are those substances defined e toxic or huzacduous
substances by Tuvironmentai  Law and the following substances:  gasoline, kerosene, other flanumable or 1oxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materipis containing ashesios er formaldehyde,
and radioaciive maicriuiz.  As used in this paragraph 20, “Environmental Law” means federal {aws and laws of the
Jurisdiction where tne-eiaperty is Jocatesd that relate to health, safety or environmentdd protection.

NON-UNIFORM  COYEMANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remodies.  Lemider shall give notice w HBorrower prior 1 accelerntion lollowing Borrower's
breach of any covenant or agreemest in this Security [nstrument (but not prior to aceeleration under paragraph (7
unless applicable law provides otherrise). The notice shall specity: (0) the default; (0) the action reguired W cure the
defaulr; (€} o date, not fess than 30 days {rom the date the notice is given to Borrower, by wiich the default must be
cured; mud (d) thut failure to cure the dufauiton or before the date specified in the notice may resull in nceelermion
of the sums secured by this Security Instrumest, fareclosure by judicial proceecing and sale of the Propenty. The notice
shall fusther inform Borrower of the right 10 wiratate after accelermtion and the right 1o assert in the foreclosure
proceeding the non-existence of a defiult or any ather defense of Borrower 10 ucceleration andd foreclosure, 11 the
default is not cured on or before the dite specified in e notice, Lender a its option may requlre immedinte payment
in full of all sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shialt be entitlea 40 collect all expenses fncurred In pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reasoasble attorneys’ lees and costs of title evidence.

22, Relcase. Upon payment of all sums secured by this Secarhy Instrument, Lender shull release ihis Security
Instrument without charge 10 Borrower,  Borrower shall pny anysccardotion costs,

23, Waiver of Homestead.  Borrower waives all vight of homesteal exenption in the Property,

24, Riders to this Security Instrument. [ one or more riders are exscricd by Borrower and recorded together
with this Security Instrument, the covenamts and agreements of each such nidershadl be incorporated {ote and shall
smend and supplement the covenams and agreements of this Security Instrument” w17 the rider(s) were » past of this
Security Instrument.  [Check applicable box{es}]

@ Adjustahle Rae Rider D Conduminium Rlder L e Pmily Rider

D Graduated Paymen Rider D Manned Unit Development Rider D Biwiekiv Paymem Rider

D Bultoon Rider D Rate lmprovement Rider D Second Home Rider
D Other(s) [specity}

ILLINGIS - Single Family - Fannio Mac/Fredéi Mac UNIFORM  INSTRUMLNT Form 3004 990 (pags 6 of 7 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ‘n any rider(s) executed by Berrower and recorded with it

MTL B CA SR e

-——

Withesses:

M”‘ Hoxém (Seal)

BOGDAN HABAS T T T amaver
Social Security Number 226 = ¥ 3P0

e R T o

o

-

45 Y, Habas (s
KR&: \Y A M- HABAS .Burm\ycr

Social Security Number 330 -2 - Jyy)

e £ (Seal - {Seal)
- Bortower - Rorrower
Social Security Number = o Social Srcurity Number

_ (Seal) (Scal)
- Burrower - Borrower
Social Security Number — Social Security Number ...

A
7
STATE OF ILLINOIS, COOK County ss: C.Ct(‘*--'

) R
)& - ﬂ “) { ic i 1Y sai § o
1 4( /-Ho{"g_) Z/“L ! . h Notary Pu Il(. in Pﬁl:‘ﬁslg couniry and state,

(\EDpy  HABAS Y Y27

do herchy cenify that

o AL

. personally known to me 1o be the semic person(s) whose name(s) W
subscribed to the foregoing insirument, appeared before me this day in persors-and scknowledged (hat CTh )
signed and delivered the said instrument as ,.L;:"ZW free and voluntary ¢ct, for the uses and purposes
therein set forth.
4 el

C9 g,,ley&“ 7 | L

Given under my hand and official seal, this , day of

My Commission expires: :%f( S / @Y

Gl 2
/ Notary Public

This instriment was prepared by

[ n1y ZEmpOg
(Name) NOTVL0 1w L)y, STATE OR LU
MY COMMISSION EXPIRES 8/10/08
{Adidress)

TLEINOIS - Single Family - #annie Mae/Uteddioc Mac UNIFORM  INSTRUMENT Ttorm K4 900 (page 7 af 7 pagesi
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., No. CHI0624HABA
ADJUSTABLE RATE RIDER Loan No. 5303717
{LIBOR 6-Month Index - Rate Cups)

R
ol

e AT BT T T AT

THIS ADJUSTABLE RATE RIDER is made thiy lst day of OCTOBER .
199¢ cand is incorpovated into md shall be deemed to amend and supplement the Mongage, Deed of Trast or Sceurity
Deed (the "Security instrumem”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjusiable Rate
Note (the "Note™)to BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

{the "Lender”) of the same date and covering the property deseribed in the Sceurity Bistrument and located ab:

6059 SOQUTH TRIPP, CHICAGQ, ILLINOIS 60629
[Property Adiress]

THE NOTE£ 1?7ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONT LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHA{UE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants amd gyreements made in the Secority Instruntent, Borrower and
Lender further covenait and agree as Fallows:

INTEREST RATE AND MONTHLY P/YMENT CHANGES
The Note provides for an initial interest cule of 10.700 %. The Now provides fur changes in the interest
rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest raie 1 will pay may change on the first day o MAY . 1997 , and on that

day every 6CH month thereatier. Fach date on which my inter.s® rate could chunge is called a “Change Date.”

(D) The Index :

Beginning with the first Change Date. my interest rate willbe based ontap Index. The "tndex”is the average of inlerbank offered
eales for 6-month U.S. dollar-denominated deposits in the Loadon market oased saquotetions of major banks, as published in the
“Money Rates” section of the Western Edition of The Wall Streer Journal. The (st recent Tndex fignre available as of the duwe 45
days before each Change Date is colled the "Current Index.”

If the Indedt is no Yonger available, the Note Holder will choose a new index that is bastdxpen comparable information. The Note
Holder will give me notice of this choice.

{Cy Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  SIX :ND 450/1000
perceniage poinis) ( 6.450 %) w the Current

index. The Nore Holder wifl then round the result of this addition o the nearest one-vighth of one peaceitage point (0.125%).
Subject 1o the limits stated in Section (D) below, this rounded amount will be my new interest rate until th next Change Date.

The Note Holder willthen determine the amouat of the moenthly payment thay would be sefficient to repay (e unpaid principal
that 1 am expecied (o owe ot the Change Date in full on the Materity Date at my new interest rate in substantinlly equal payments.
The result of this calculation will be the new amount of my moenthly paymeni.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the tirst Change Date willnot ke greater than 12.200 % orless O
than 10.70Q0 %. Thercafter, my inierest rate will never be ingreased or decreased on any single Change Date by af
mure than ONE AND 500/1000 o
ba
percentage point(s) { 1.500 %) from he iate of interest } lave been paying for the preceding 6 months. {3
My interest rate will never be greater than 17.700 % or less than 10.700 % @

ADIUSTABLE RATE RIDER.-LIBOR 6 MONTH INDEX . Single Funily -
Page 1 of 2 Rev. 1403

Borrower [nitials M Mf
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My new interest rate will becomse effective on each Change Date. T will puy the amount of nay new monthly payment beginning
on the firse monthly payment date after the Change Dare untid the ameunt of my monthly payment chunges again,

(¥2 Naotlce of Chunges,
The ot Holler will deliver or mail 10 me o notice of any changes i my inkerest se and the amownt of my wionthly payinent

before the etfective date of any change, The notice witl include informimtion required by law (o be given me and also the tile and
tetephone number f a person whu will answer any question Ty have rogarding the iotiee,”

BY SIGNING BELOW, Borrower secepts and agrees t the terms and govenants contained in pages 1 and 2 of this Adjustuble
Rite Rider.

;‘!’ / . :
LY R 5 2 {Seal) — {Senl)
BOGDAN HABAS -Burrower R:-{ INA M. HABAS Horrawer

{Sealy (Seal)
Horrower -Horrawer

(Seul)

(Seal}
-Borrower -Botrower

W
&5
i
Gn
[
e
Ly
&

ADJUSTABLE RATE RIDER-LIBGOR & MONTH INDEX - Single Family -
Page X of 2 Rev, 10/95
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