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This Mortgage prepored by:  Midwest Pank of McHenry County
2045 Eaa. A_l;,anquln Road
Algonguin, Wnnla 60102

MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 3, 1996, betseer: Vicente U. Salgado and Yolanda S. Saigado, In joint
lenancy, whose address Is 1307 Carlson Drive, Streamwrod, IL 60107 (referred to below as "Grantor"); and
Midwest Bank of McHenry Counly, whose address is 2044 ¥, Mlgonqguin Rd., Algonquin, iL 60102 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor mariganss, warrants, and conveys to Lender all
of Grantoi’s right, title, and interest in and to the following described real nropsrty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, ! eassments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real picpescy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Utate of iilinois (the "Real

Property”).

Lot 4179 In Woodiand Heighis Unit No. 11, being a subdivision In Section 2, Tuwnship 41 North,
Range 9, East of the Third Princlpal Meridian, according to the Plat thereuf vecorded in the
Recorder's Office June 24, 1969 as Document 20880926, in Cook County, lliinois

The Real Properly or Its address Is commonly known as 1307 Carison Drive, Streamwood, IL. 60107, The
Real Property tax identification numbar is 068~26-411-007.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code sacurlty interest In

the Personal Property and Rents. ?§7872 46
shal

DEFINITIONS. The following words have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meglings attributed 1o such tarms In the Uniform Commercial

Code. All references to dollar amounts shall mean apfuMg In lawiul monay of the Unlted States of America.

Existing Indebtedness. The words "Existing IndeDYgnasgiNy # the indebiedness described below in the

GGiim,. o
Existing Indebtedness section of this Morigage. X TITLE company ©OG S~ &

423 8. SECOND ST.
ST. CHARLES, I 80174
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Grantor. The word "Grantor” means any and all persons and entities executing this Morigage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mcrigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally llable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor” means and Includes without fimitation each and ail of the guarantofs
sureties, and accommodation parties in connection with the indebtedness, :

improvements. The word "Improvements” means and includes without limitaticn all existing and future
Imprevements, buildings, structures, -mwobile homes affixed on the Real Propery, facilities, additions,
replacements e:idt other construction on the Real Praperty. S

indebtadness. Tihg word "indebtedness® means all principal and interast payable under the Note and any
amounts expende« o' advancad by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatiors o/ Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. In additon ta the Note, this Mortgage secuses the following described additional indebtedness:
Promissory Note #65641 dried October 3, 1996. At no time shall the principal amount of Indebtedness
:ggl:’?bdogy the Morigags, n*:including sums advanced to protect the security of the Morigage, exceed
060,00, ‘

Lender. The word "Lender” mea s Midwest Bank of McHenry County, its successors and asgigns. The
Lender Is the morigagee under this Mcrtgaje. ‘

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
iimitation all assignments and security interet provisions relating to the Personal Property and Rents. C

Nole. The word "Note" means the promissory nate or credit agreemem dated October 3, 1996, in the original
principal amount of $44,848,01 from Borrower ‘0 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, aid substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate Le%ed upon an index. The Index currently is 8.250%
per annum. The interest raie to be applied to the unpaid privc'pal balance of this Mortgage shali be at a rale
of 2.000 percentage poini(s) over the Index, resutting in an !sdial rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be moe than the maximum rate allowed by
applicabie law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VAFADLE INTEREST RATE.

Personal Property. The words "Personal Property” mean al' equipriedi, fixtures, and other aricies of
eraocnal property now or hereafter awned by Grantor, and now or hereafts: avachad or affixed to the Real
ropenty; together with all accessions, parts, and additions to, all replacements of ~and all substitutions for, an

of such properiy; and together with ali proceeds (including without !imitation all Insurance proceads an

refunds of premiums) from any sale or other disposition of the Property. _

Property. The word "Property” means colleciively the Real Property and the Personat-"riperty.

Aeal Propm#. The words "Real Property” mean the property, interests and rights dcsrihed above in the

"Grant of Mortgage” gectlon. )

Related Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan agresments, environmental agreements, guaranties, security agreemants,

mortgages, deede of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness, :

Aents. The word "Rents™ means all present and future rents, revenues, Income, (8sues, royalties, profits, and

other benefits derived from the Property, ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED CN THE FOLLOWING TERMS: :
GRANTOR'S WAIVERS. Grantor waives all righte or defenses arising by reason of any "one action” o
"anti-deficlency” law, or any other law which may prevent Lender from bringing any action against Grantor,

inciuding a clalm for daficiency 1o the extent Lender is otnerwise entitied to a claim for deficlency, before or aftes
Lendar's commancement or compietion of any foreclosure acticn, either judicially or by exercise of a power of

sale.

QRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
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23 Into this Mon’gaﬂa and 10 hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under anJ Boresment or other insfrument binding upon Grantor and do not result in a viplation of
; By law, requlation, conrt decree pr order ap?ncab!e to Grantor; “(g) Grantor has established adaquats means of
7 obtaining from Borrower on o continuing basis Information” abouy orrower's financlal condition; and r‘e’ Lender
, ggrsmmaﬂe N0 Tepresantation 16 Gramor about Borrower {including without limitation " the creditwo hiness o!
wer).

3
' PAYMENT AND PERFDRMANCE, Excopt as olherwise provided in this Mortgage, Borrower shall pay o Lender
« 8l Indebtedness secured by this Mmtgfige 8 It becomes due, and Borrower gn dramor shall stricily pertorm all
" their respective obligations under his ongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowar agree that Grantor's possession
and use of the Property shall be foverned by the tollowing provisiong:

Posseasion ang Use. Untii in default, Grantor m&ry rémain in possession and control of and operate ang
manage the Property and collect the Ranis from the Property,

Duty o Maintain. Grantor shalt maintain the Propsnty in tenantable condition and promptly pertorm ail repairs,
réplacemen’s, ang maintenance fecessary ta preserve its vaiye,

Huzardoye Sulntances. The tgrms "hazardous waste,” "hazardous substance,” "disposa),® “reloase,” and
“threatened relsase,” as used in this Mongage, shal have the same meanings as set forth In the
Comprehensive =Cviranmental Response, Compensation, and Liabmg Act of 1980, a5 amended. 42 b.8.C.

getion 9601, ot aes. “CERCLA®. the Superfund Amendmants and Reat. horlzation Act of 1986, Pub. [ o,
99-499 ("SA#!A") the %Pzardous Materlals Transportailon Act, 48 U.8.C. action 1801, et 8eq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6301, ot seq., or other applicable state or Fedaral laws,
rules, or requistions adopig ! pursuant to an of the foregaing. The terms "hazardous wasta” and "hazardous
substance” shali aiso include, vithout fimita on, Perrolaum and pelroleym br—prociucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: " () During the period of Grantor's ownership
of the Property, there nas been no_use, generatlon, manufacture, storage, treatment, dlaposaih release or

< ' B

and acknowledgec gg Lender in writing. 13 apy use, generation, manufaciure, storage, treatmant, disposal,
release, or threalen release of any hazardiis waste or substance on, under, about or from the Propenﬂ by
any piior owners gor occupants of the Proper:, or {1 any actual or threatened Iitigation or claims of any kind
by any person relating to such matters; and (c; uxcept a8 previousiy disclosed 10 ang acknowledged by
Lender in writing, (i neither Grantor nor any tanent, con ractor, agent or other authorized user of the Praparty
shall use, generate, manufacture, store, treat, dispcse of, or reisase Any hazardous waste or substance on
under, about or frém the Property and  (ij) any Such Activity shali be conducted in compliance with gil
applicable federal, State, and local laws, regulations anz widingnces, mcludlng without fimitation thosa laws,
reguiations, ang ordinances described above. Granior auraciizes Lender ang itg agents to enter upon the
Property to make such inspections and tests, at Grantor'y fxnense, as Lender ma deem aporopriate 10
determine compliance of the Propenly with this section of thy Moraage. Any Inapeciions or tesls made by
Lender shall be for Lender's Purposes only and shall not be cony rued to croate any resf)onslblll or Hability

or or 10 any other person. The Teprucarations and warrantios contalned herein
are based an Grantor's due aili ence in investigating the Property tor hazardous waste and hazardous
substances.  Grantor hereby (a releases and waives any futire cialrs against Lender for indemnity or
contribution in the event Grantar bacomes liabig for cleanup or other Cos's under any guch laws, and” (b)
agrees to indernnify and hold harmlese lender against any and ail cieim losses
Penames and expenses which Lander Mmay dirsctly of indirectly sustain or gujer rasulting from & breach. of
his section of the Mortgage or as a cansequence of any uge, ?9neraﬁon, marufae ture, storage disposal,
e hip or interast in o ¢, unerty, whether or not
ine same was or should have heen known 1o Grantor. The provisions of thig 2a0unn of the Mortpage
including the obligation to indemnity, shail survive the payment of the Indebtedness ang e satisfaction and
reconveyance of the lien of this Morigage and shay not be affected by Lendsr's acquisihon ! any interest in
the Property, whether by foreclosurs or otherwise,

Nuisance, Wasie. Grantor ghaff not cause, conduct or permit any nuisance nor commit, permit, or sufer any
Stripping of or waste on or to the Proparty or any portion of the Pro orty. Without limiing the ?ensrality of the
toregaing, Grantor wil not remove, ‘or grant 1o any other paﬂ* he rignt to remove, any timber, minerals
(including oil and as), soil, gravel or ro¢ products without the Prior written consent of Lendar,

Removal of improvements, Grantor shalf not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of &ny improvements, Lender mag
require Grantor 1o make arrangements satisfactory 1o Lender o replace such Improvements  wi
Improvements of at least equal valyg,

Lender's Rlﬁhl o Enter. Lender and its agents and representatives may anter upon the Rea! Pro'perty at aft
féasonable fimes to atiang to Lender’s interests and’ to inspect ‘i Purposes of Grantor's
comptiance with the terms and conditions of thig Mortgage.

Compliance with Governmental Requirements, Grantor gshall promplly comply with all laws, ordinances, and
reguiations, now or hereatter in affect, of afl gavernmantal autharities applicable to the usa or accupancy of-the
Property, fncfudircr’g without limitation, ' the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, fnctudine approprigte
appears, so long as Grantor hasg notitied Lender in writing prior 10 dp NG 80 and so long as, in ender’'s solg
apinion, Lender’s interasts fn the Property are not Jeopardized. Lender may re?uire Grantor to post adequate
Security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

e
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Duty to Protect. Grantor agtees neither to gbandon nor laave unatiended the Property. Grantor shall do all
othdr acis, in addition to those acts set forth above in this section, which from the character end use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE .~ CONSENT BY LENDER. Lender may, at its optlon, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rual Property, or any interest in the Rea! Property. A "sale or transfer" maans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright saie, desd, instaliment sale contract, land contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
benelicial intereat In or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. )t any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any chanze 'n ownaership of more then twenty-five percent (25%) of the voting stock, partnership interesta
or limited liability cormany interests, as the case may be, of Grantor, However, this option shali not be exercised
by Lender If such exercis2 is prohibited by federal law or by lllinois law, ,

ﬁ“ﬁ :ND LIENS. Tre ‘ollowing provisions relating to the taxes and liens on the Property are a part of this
origage.

Paymerl. Grantor shall pay wthen due (and in all events prior to dellnquency? all taxes, payroll taxes, special

: taxes, assessments, waler churnes and sewer service charges levied against or on account of the Property, -

ﬂi and shall pay when due ai! cialms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of ;

Lender under this Mortgage, excep vor the lien of taxes and ussessments not due, except for the Existing

Indebtedness raferrad to below, ano exsopt as otherwise provided in the following paragraph. ‘

R Rlﬂ_lht To Contest. Grantor may withhc!d payment of any tax, assesement, or claim in connection with a good
faith dispute over the obiigation'to pay, 8o [07.a as Lender's interest in the Propemr is ncttAeo ardlzed. If alien
i arises or is fled ae a result of nonpayment, Grartor shall within fiteen (15) days after the lien arises or, if a
1 lien 18 filed, within Jitteen (15) days after Granio” has notice of the filing, secure the discharge of the iien, or If
r requested by l.ender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satlsfactory to Lender in an amount sufficient to diechaige the lien plus an\( costs and attorneys’ fees or other
. charges that could accrue as a result of a foreclosure or sale under the jien, in any contest, Grantor shail
i defend itse!f and Lender and shall satisly any adverse judgment before enforcement against the Property.
o Grantor shall name Lender as an additional obligee urder any surety bond furnished in the contest
o proceadings.
1; Evidance of Payment. Grantor shall upon demand furnish to .ender satisfactory evidence of bayment of the
s taxes or assessments and shall authorize the appropriate goverr/ental official to defiver to Lender at any time
) a written statemant of the taxes and assessments against the Property, :

L Notice of Construction. Grantor shall notity Lender at least fiteen (15).days before anly wark is commenced,
A any services are furnished. or any materials are supﬁlied to the Properiy,{ any mechanic's lien, materiaimen’s
! ifen, or other fien could be asserfed on account of the work, services, or mugrals, Grantor will upon reguest
o of Lender furnish to Lender advance assurances satistactory to Lender that Zranter can and will pay the cost
vl of such improvements. .

PROPERTY DAMAGE INSURANCE. The following provisions relatir? to lnsurlrg thd Pronerty are a part of this

e G . et e — ey

- et o et e A

Mortgags.

Maintenance of Insurance. Grantor shall procure and ; of fire ineutiice with standard
extended coverage endorgements on a replacement basis for tha full insurabie vaslue covering all
_ Improvemeants on the Real Property in an amount sufficient to avoid application of any coingurence clause, and
o with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintuir, comprehensive
L ganera! liability insurance in such coverage amounts as Lender may request with Lender bain. named as
‘ additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption” and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may he reasonably
accelatable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containlng a
stipulation that coverage will not be cancelled or diminished without a minimum of ten S‘l 0) days’ prior written
notice to Lender and not con_tain&rég any disclaimer of the insurer’s {iabiiity for failure to glve such notice. Each
L insurance policy also shall inciude an endorsement providing that coverage In favor of Lender will not be
L impalired in any way by any act, omission or detault of Grantor or any other person. Shoulc the Real Property
(i at any time become located in an area designated by the Director of the Federal Emergency Managemernt
S Agency as a apecial flood hazard area, Grantor a?(ees 10 obtain and maintain Federal Fiood Insurance, to the
extant such insurance Is required: tiy Lender and I8 or becomes availabie, for the term of the loan and for the

fuii unpald principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Yo Application of Procesds. Grantor shall promcflly notlfg Lender of any loss or damage to the Property. Lender
S may make proof of ioss If Grantor fails to do so within fitteen (15) days of the casuaity. ether or not
Lender's sscurity I8 impaired, Lender may, at its election, apply the Froceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If

Lender alects to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed hmprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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Grantor I8 not in default hereunder. Any l§>rc>ctaedts which have not been disburaed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lender undler this Mortgage, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal belance of the Indebtedness, |f Lender holds any procesds after
paymant in full of the Indebledness, sucn proceeds shall be paid to Granior,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purcraser of the Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foraclosure sale of such Praperty.

Compliance with Existing indebtedness. During the period in which any Existing Indebiedness described
below is in effect, comoitance with the Insurance provisions contalned in the Instrument evidencing such
Existing Indebtedness shall canstitute compliance with the insurance provisions under this Mortgage, to ths
axtent compliance with the terms of this Mortgage would constitute a duplicailon of insurance requirement, |f
any proceeds from the Insurance become payable on loss, the provigions in this Mortgage for division of
mggg?e%sn ;'l':]all apply cnly to that portion of the proceeds nol payable to the hoider of the Exlsting

Grantor's Repuit on Insurance, Upon request of Lender, however not more than once & Kear. Grantor shall
furrish to Lendur i report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (¢ 4id amount of the pollicy: (d) the property insured, the then current replacement vaiue of
such propeny, anc-tes manner of datermln|ng that value, and &e) the expiration date of the policy. (irantor
shall, upon reguest ¢t Lender, have an Independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Pruperty.

EXPENDITURES BY LENDER if Grantor fails to comply with any provision of this Mortgage, Inc!udm any
obligatian to maintain Existing Indeuisdness in good standing as required below, or If any action or graoco n%ls
commenced that would materially s%ect Lender's Interests In the Properly, Lender on Grantor's behall may, but
shall not be required to, lake any acdon ‘hat Lender deaems appropriale. Any amount that Lender expande in 80
doing will bear interest at the raté proviced .of in the Nate from the date Incurred or paid by Lend%r tg{}he date of
repayment by Grantor. All such expenses; #i'.ender's aption, will (a) be payable on demand, (b) be added lo the
balance of the Note and be apportioned amuro and be payable with any Insteliment payments 10 become due
during elther (i) the term of any applicable ‘neurance gollcy or .sn) the remalning term of the Note, or (c) be
treated as a batloon payment which will be due .. Pax_ le At the Note's maturity, This Mortgage also will secure
payment of these amounts, The righta provided for In-Gx's paragraph shall be In gddition to an{ other rights or any
remedies 10 which Lender may be entitied on account of the delault, Any such action by Lender shall not be
construed as curing the default’ so as to bar Lender frem-any remedy that it otherwise would have had.

ﬁgfgﬂ»ﬂgﬂ; DEFENSE OF TITLE. The foliowing pravisiuns ralating to ownership of the Property are & part ¢ this
uge.
Tite. Grantor warrante that: (&) Grantor holds good ana <narketable title of reccid to the Property in fee
simple, free and clear of all llens and engumbrancas other tha'.those set forth In the Real Property descrintion
or in the Existing Indebtedness section below or in any titld Insurznca policy, title raport, or final title opinion
losued in favor of, and accepted by, Lender in connection with ‘nis Montgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Londar,

Defense of Title. Subject to the exception In the paraﬂraph above, Grenior warrants and will forever defend
the titla o the Propenr against the lawlul claims of all persons. In Ihe svent ary action or praceeding Is
commenced that questions Grantor's Hitle or the interest of Lender under this Mongage, Grantor shafl defend
the aclion at Granlor's expense. Grantor may be the nominal Pany In such ‘oroceeding, but Lender shall be
antitied to participate In the proceeding and o be represented in the proceeding uy ~ounse!l of Lender's own
choice, and Grantor will deliver, or cause 10 be dslivered, 16 Lender such instruirantr, 23 Lender may request
from time to tima 1o permit such paricipation.

Compiiance With Laws, Grantor warrants that the Proparty and Grantor's use of the Fruperty complies with
all existing applicable laws, ordinances, and regulations of governmental authoritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtednesa (the T"Existing
Indebtedness”) are a part of this Mortgags.

Existing Lien. The lisn of this Mortpage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor exprassly covenants and agrees to pay, or gsee to the payment of, the Existing
Indebiedness and to prevent any default on such indsbtedness, any default under the instrumants evidencing
such indebiedness, of any default under any security dacuments for such iniebtedness.

Default. It the payment of any instailment of principal or any Interest on the Existing Indebtedness is not made
within the time required by tha note evidencing such indebtedness, or should a default occur under the
instrument securing such Indebledness and not e cured during any applicable grace period thereln, then, at
the ogtlon of Lender, the Indebledness sacured by this Mortga?j: mediately due and payable,

L2 ol W3 e e Y

and this Mortgage shall be in gefauit.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemernt which has priorlly over this Mort aeu %v which that agreément [8 modifiad, amended
extended, or renewed without the prior written consent of Lender. QGranto; ghall neithar request nor accepl
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Morigage.

Apgllcatlon of Nel Proceeds. I all or any pant of the Property is condemned by eminam domain proceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
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Bort!on of the net erroceeda of the award he applied 1o the Indebiednass or the repair or restcration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable coste,
expenses, and attorneys’ fees Incurred by Lender in connaction with the condemnation. \

Prooeedings. If any proceeding in condemnation is filed, Grantor shail promptly natify Lender in writing, ang
o Grantor shall promptly take such steps as may he necessary to dafend the action’ and obtain the award.
& Grantor may be the nominal any in such procesding, but Lender shall ba entited to participate in the

proceeding and Yo be represented In the proceeding by counsel of its own cholce, and Grantor will deliver or
mr‘t?cel ;;:u%% delivered to Lender such Instruments as may be requested by it from time to time to permit such
pa .

lﬂposmon OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The faliowing proviiiona
relating 1o governmenial faxes. fees and charges are a pan of this Mcrigage: A

s Current Taxes, Fees and Charpes. Upon request by Lender, Grantor shall execute such documants in ;
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue {

. Lender's lien nn the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together |
: with all expe1svs Incurred in recording, perfacting or continuing this Mortgage, including without lirnitaticn ail
I laxes, fees, dovizmentary stampa, and other charges for recording of registering this Morigage. .

Taxss. The folltwing shall constitute taxes ta which this section afp!lea: {8) a specific tax uPon thig type of
MMEage Of upoy-o' ot angfan of the Indabtedness securad by thia Mortggge; (b) a specific tax on Borrower
which Borrower is-au2rized or required 1o deduct from payments on the Indebledness securad b this afvy? of
Mongage; (c) a tax o i'in type of on?age char?aable against the L.ender or the holder of the Note: %i)
g ?ngeic tax on all or-any portion of the indebledness or on payments of principal and interest made by
0 r, ‘

Subsequenl Taxes. If any 1% 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have ¢ same effect as an Event of Default (as defined belowl, and Lender may
exarciae any or ail of s avallablc rerradles for an Event of Default as provided below Unless Grantor slther
a) pays the tax batore it hecomes calinjuent, or (b) contests the tax as grovided above In the Taxes and
1 iﬂ{lel n?j%cnun and deposits with Lendsr-cazh or a sufficient corporate surety bond or other security satisfactory
0 f ’ '

SECURITY AGREEMENT; FINANCING STATEMZY(S, The following provisions relating 10 this Morigage as a
security agreement are a part of this Mortgage. ,

1 Secur Aqrnmant. This instrument ahail const'(te a securlty agreement to the extent any cf the Property
§ constitutes Nixtures or othe‘r)geraonal property, ana Lerder ghall have all of the rights of a secured party under
i the Unitarm Commercial Code as amanded from time to dme. :

S%Gurlty Interest. Upan request by Lender, Grantor shwjl-axecute financing stalements and take vihatever
other action is requosted bly Lender to perfect and cordrue Lender's security interest in the Rents and
5 Personal Property. In addition to recordln& this Mortgage I t'ie real property records, |ender may, at any
{ime and without further authotization from Grantor, file execut:g counterparnts, ‘copies or reproductions of this
s'f' MortPu?e as a ﬂnanclnq statement. Grantor shafl reimburse Lende/ fo: all expenses Incurred in perfecting or
i continuing this security Interest, Upon datault, Grantor shall assen.hle e Perscnal Propenyhin 4 manner and
at a place reasonably corivenlent to Grantor and Lender and make i v«itable to Lender within three (3} days
o after recelpt of wiltten demand from Lender,

Addresses. The mailln? addresses of Grantor (debtor) and Lender (secunss panty), from which information
ol concarning the security interest granted by this Mort?age may be obtained (eacr: &8 required by the Uniform
. Commerclal Code), are as stated on the first paga of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Ths following provisions relating o further assurances and
attorney-in~fact are a part of this Morgage. :

Furiher Assurances. At any time, and from time to time, upan request of Lender, Grafitoi !l make, exacute
and deliver, or wii cause to be made, executed or delivered, to Lender or fo Lender's uvasionee, and when

- requested by Lender, cause to be filed, recorded, refiled, or rergcorded, as the case may Le, at such times
and In such offices and places as Lender maly deem appropriate, any and ali such mortgages, deads of trust,

- security deeds, security agreements, tinancing statements, continuation statements, instruments of further
n assurance, certificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
... " inorder to effectuate, complets, parfect, continue, or preserve (a) the obligations of Grantor and Borrower
- under the Nole, this Morigage, and the Related Documerits, and (b) the liens and security Interests created by
this Mgr;gn e on the Property, whather now owned or hereafter acquired bxi_Grantor. Unfess prahibited by law

ar agr o the contrar bgr Lender In writing, Grantor shall reimburse Lender for all costs and expenses

Incurred In connection with the matters referred to in this paragraph. aﬁ

! Attorney-in-Fact. 11 Grantor fails to do any of the things feferred to | ﬁragraph. Lender may
o do o0 for and in the name of Grartor and at Grantor's expanse. For such purposes, Grantor hereby
ol irrevocably appoints Lender ﬁs.Gramor's atorney-in-fact for the purpose of making, executing, deilmarin&i
[ fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion,
accompilsh the matters refarred to in the precading paragraph, ,

u FULL PERFORMANCE, If Borrower pays all the Indebtedness when due, and otherwise performs all the
& obligations Imposed upon Grantor under this Mon?age. Lender shall execute and deliver to Grantor & suitable
B patisfaction of this MortgaFe and suitable statements of termination_of any ﬂnancinq staternemt on flie evidencing
o Lender’s security Interesi in the Rents and the Personal Prt;Peny. Grantor will pay, if permitted by a?pilcable law,
. any reasonabla termination fee as determined by Lender from time to time. if, however, payment Is made by
Borrower, whether voluntarily or otherwise, ¢r by guarantor or by any third party, on the Indebtedness and

{
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thereatter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
udgmerit, decree or ordér of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (cR by reason of any settlement or comprise of any claim made by Lender with any claimant {including
without fimitation Borrower), the Indebledness shail be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shal! continue io be etective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement evidencing the
Indebtedness &nd the Property will continue 10 secure the amount repald or recoversd to the same extent as If that
amount never had been originally recelved by Lender, and Grantor shall be bound by any Judgment, decres,
order, settlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the optian of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Citer Payments. Failure of Grantor within the time required bly thig Mortgewe to make any
payrlr;ent fo. \anes or insurance, or any other payment necessary to prevent fillig of or to effect discharge of
any lien.

Complianca De.m:t:  Failure of Grantor or Borrower to comply with any other term, cbligation. covenant or
condition containes ir this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Trrd Partles, Should Borrower or any Granlor default under any loan, extansion of

credit, securlti/ agreeme:it, Lurchase or sales agreament, or any other agreement, In favor of any other creditor

or parson that may mater.al'y affect anr of Borrower's or any Grantor's property or Borrower's abillty to repay

mg F‘Jolte‘ gé BDorrower'? or Grantor's ability to perform their respective obtigations under this Morigage or any of
ela ocuments.

False Statements. Any warranty, repreaentation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this or'gag?, the Note or the Related Documents s false or misieading in any
material respect, either now or at the \'ms-made or furnished.

Defective Collateraiizatior. Thig Mortgayz or any of the Related Documents ceases to be in full force and
eftact (including failure of any collateral documants te create a valld and perlected security interest or len) at
any tima and for any reason,

Desth or Insolvency. The death of Grantor cr Berrower or the dissolution or termination of Grantor or
Borrower's axigtence as a going business, the inedivancy of Grantor or Borrower, the aPpolntmem of a
receiver for any part of Granior or Borrower's propeny, pay assignment for the banefit of croditors, any type of
creditor workout, or the commencement of any procecdi o under any bankruptcy or insolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfelture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judiclal
proceeding, self-halp, repossession or any other method, by-any craditor of Grantor or by any govarnmeantal
agency against any of the Property. Howaver, this subsection enall not appl%ln the event of a good faith
dispute by Grantor as to the vaudly or reasoriablanass of the clain wnich i the basis of the foreclosure or
forefeiture proceeding, provided that Gramtor gives Lender written notice of such clalm and furnishes reserves
or a surety bond for the claim satisnctory 10 Lender.

Breach of Other Agreement. AnJ breach by Grantor or Borrower under (he terms of any other agreement
betwaon Grantor or Borrower and Lender that is not remedied within any ¢race perlod provided therein,
including without limitation any agreement concerning any indebtedness or utherobligation of Grantor or
Borrower 10 L.ender, whethar existing now or later,

Existing Indebletness. A delault shall occur under any ExIsting Indebtedness or undzr sy instrumant on the
Property securing any Existing Indebtedness, or commencement of any suit or other ac’ion to foreclose any
existing lien on the Property.

Evenis Atfecting Guaranter, Any of the preceding events occurs with respect to any Guarintor of any of the
Indehtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va!i%ly of, or liabllity
under, any Guaranty of the Indebtedness. Lender, at its option, mar. but shall not be required 10, permit the
Guarantor's estate to assume unconditionally the obilgations ariging under the guaranty in a manner
satisfactory to Lender, and, In doing 8o, cure the Event of Default.

Adverse Change, A materlal adverse change accurs in Borrower's financial conditlon, or Lender belleves the
prespect of payment or performance of the Indabledness is Impaired.

Insecurity. Lender reasonably deems iiself insecure. 96787246

Right to Cure. 1f such a failure Is curable and it Grantor or Borrower has not been glven a notice of a breach

of the same Provislon of this Mongaqe within the preceding tweive &123 maonths, it may be cured (and no Event

of Dufault will have occurred) It Grantar or Borrower, after Lender sends written notice demanding cure of such

~ failure: (a? cures the fallure within fifteen (15} days: or (b) if the cure requires more than fiteen (15) days,
immediately initiates stepe suflicient to ¢ure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compllance as soon as reasonably practical.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of De!aul} and at any time thereafer,
Lender, at its oPtlon. may exercise any one of more of the following rights and remedies, in addtion to any other
rights or remedias provided by law:

Accelerate Indebledneas. Lender shall have tha right at Its option without notice to Borrower to declare the
antire indebtedness immediately due and payable, inluding any prepayment penalty which Borrower would be

- -
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required 10 pay. ‘ ;
UCC Remedies. With respect 10 all or any part of the Personal Property, Lander shall have all the rights and
. remedias of a secured party under the Uniform Commercial Code. -

Cellect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collact the Renis, Includin? amounts past due and unpaid, and apply the net proceeds, over and
ahove Lender’s cosis, against the indebledness. In furtherance of this right, Lender man require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, if the Rents are collected
by Lender, then Grantcr irrevocably designates l.ender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds,
PaYments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights undar this subparagraph either in person, by agant, or through a receiver. .

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession of to have a
recelvar appa’ted to take possession of ail or any part of the Property, with the power to protect and presarve
the Propeny, \n.Jperate the Pro preceding foreclosure or sale, and to collect the Rents from the rop%ly
and apply the wroceeds, over and above the cost of the raceivership, against the Indebtedness. 8
mortgagee in Fossa‘sslon or receiver may serve without bond if permitted by law. Lender's right tc the
apJ)o ntment of & rocalver shall exist whether or not the apparent value of the Property exceeds the
}2 e?tae;:lnass by &sutatantial amount. Employment by Lender shall not disqualify a persen from serving as a
celver. ‘
;Ihudg:‘!t% el:_?raelowro. Lenser may obtain a judiclai decree foreclosing Grantor's Interest in ali or any part of
e Y. )

Deficiency Judgment. |f permitnd by applicable law, Lender may obtain a judgment for any deﬂcfaﬁcy
ramaining In the Indebtedness ous to Lender after application of ali amounts received from the exercise of the

rights provided in this section, .
Oiher Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity. .

Sale of the Property. To the extent permiter. by applicable law, Grantor or Borrower hereby waive any and
all right to have tha property marghalled. In exaicising its rights and remedies, Lender shall be free to sell ali
or any part of the Property fogether or geparately, in-cne sale o by separate ssies. Lender shail be entitied to

bid at any public saie on a! or any portion of the b opety. _

Notice of Sale. Lender shaill give Grantor reasonabl rotice of the time and place of an'y public sale of the

Personal Property or of the time after which anr privatz rale or other intended dispesition of the Personal

mopenyala oirs ‘}ﬂ ggs trt‘lmde’ Reasonable notice shall mean izoPco given at least ten (10) days before the time of
88 on.

Wawfr; Election ot Remedies. A waiver by any party of & urach of a provision of this Mortgage shall not
constitute a walver of or prejudice the parlJ's rights otherwise 10 demand strict compliance with that provision
or any othar provision. Election by Lender to pursue any remedy 8nall not exciude pursult of any other
rem ¥ and an election to make expendituras or take action to penuir: an obligation of Grantor or Borrower
under this Mortgage afier fallure of Grantor or Borrower to perform shal’ it affect Lender's right to declare a

default and exercise its remadies under this Mortgage.

Attorneys' Fees; Exponses, If Lender institutes any suit or action tc siforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjulge reasanable as attorneys’
tees al trial and on any appeal. Whether or not any court action is Involved, all ieasciable expenses incurred
by Lender that in Lender's opinion are necassan‘ at agg time for the protacton of Its irterest or tis
enforcemant of Its rights shall become a part of the indebtedness payable on demars e..0-shall bear interest
from the date of expenditure unlil repaid at the rate provided icr in the Note. ExFenavs covered by this
Paragra inciude, without limitation, however subject 1o any Iimits under applicable law, I.ander’s aftorneys’
aes and Lender's lagal expenses whather or not there is a lawsuit, Including aftorneys’ fae-Sor bankruptCy
procaedings (inciuding efforts to modm‘ or vacate any auiomatic stay or Injunct onz asnuzals and any
anticipated post-judgment collection services, the cost o searchin? records, obtaining title reports {including
foreclosure reportd), surveyors' reports, and appraisal lees, and tltle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sumis provided by law. :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitaion an
notice of defaull and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effactive when actually deiivered, or when deposited with a nalionally recognized overnight courier, or, it
malled, ehall be deemsad affective when deposited in the United States mail first class, cenified or registered mail,
postage prepaid, directed 1o the addresasas shown near the beginning of this Monogtage. Any party ma¥ channale its
address for notices under this Mortgage by glving format wriften notice to tha other parties, specitying that the
Purp of the notlce is to changa the party’s address. All copies of notices of foreclosure from the holder of any
an which hns priority over this ortrgage shail ba sent to Lender’s address, as shown near the beginning of this
or agraes to keep Lender informed at all times of Grantor's current address.

|
Montgage. For notice purposes, Gral
MISCELLANEQUS PROVISIONS. The following miscellaneous provigions are a pant of this Mortgage:

Amandments. This Morigage, together with any Related Documants, constitutes the 2ntire understanding and
raement of the partios as to the matters set forth In this Montgage. No alteration of or amendment to this
onoage shall ba effactiva unless givan in writing and signed by the party or parties socught to be charged or

bound

y the alteration or amendment, 96787246
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Annual Reporte. ! the Property is used for purposes other than Grantor's residence, Grantor shail furnish to

Lender, upon requesl, a cenified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detall as Lender shall requira. "Net operating income” sha

tmhgagrgge%ash receipts from the Praperty less all cash expendituras made in connection with the operation of
Y.

Applicable Law. This Morigage has been delivered to Lendar and accepled by Lender in the Siate of
Itinols. This Mortgage shall be governed by and construed In accordance with the iaws of the State of
[ifinols.

Caplion Headings. Caption headings in this Martﬁage are for convenience purposes only and are not to be
used {o interpret or detine the provisions of this Montgage.

Merger. There shall be no marFer of the interest or estate created by this Mortgage with any other interest or
ggtaﬁ g itn ;hLe P{roperty at any time held by or for the benefit of Lender in any capacity, without the written
nsent of Lerder,

Multiple Parties.. All obligations of Grantor and Borrower under this Mongage shall be joint and several, and

all ralerences tu Crantor shall mean each and every Grantor, and all references to Borrower shall mean each

?rﬁd _ﬁv%ry Borroweer. . This means that each of the persons signing below is responsible for ali obligations in
s Mortgage.

Severability. [ a ccur of competent jurisdiction finds any provision of this Mortgaga to be Invalid or
unenforceable as to any rorson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any cthar persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to-Za within the limits of entorceabllity or validity; however, if the offending provision
cannot be so modified, it shall be atricken and all other provigions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to tho limitations stated In this Mortgage on transfer of Grantor's Interest}
this Mortgage shall be binding upon and !nure 1o the benefit of the parties, thelr successors and assigns.
ownership f the Property becomes vest2d in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors wir_tnference to this Mortgage and the Indebtedness oy way ol
Io:})e%%re%nce or extension without releasing Geoatar from the obligations of this Morigage or llability under the
n ness.

Time Is of the Essence. Time is of the essence il the pertormance of this Mortgage.

Waliver of Homestead Exernption. Grantor herebv . eleases and waives all r!ﬁhts and benefits ol the
homestead exemption laws of the State of lllinols as to a' Indebiedness secured by this Mortgage.

whT -
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Waivera and Consenls. Lender shall not be deemed to have valved an{righls under this Mortgage (or under

the Related Documems) unless such walver is In writing and signed by Lender, No delay or omission on the
pait of Lender in exerctsing any right shall operate as a wale. "ot such right or any other right, A walver by
any party of a provision of this Morigage shall not constitute a waive. o1 or prejudice the party's right otherwise
to demand strict compliance with that provision or_any other prowision.~ No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall conadate a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future trangactions - Whengver consent by Lender [s
required in this Morigage, the granting of such consent by Lender I sav instance shall not constitute
cantinuing consent to subsequent instances where such consent {s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS mRTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANTGR:

L Vicente U, Salgado //

X MML@Q Ot S Q Q.d @_—':Ef"

Yolanda S. Saigado . 7l

96787246
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF . L )

-
. — )4 ) 1.
LA
COUNTY OF ’ }

On this day before me, the undersigned Notary Public, personaliy appeared Vicente U. Salgado and Yolarde S.
Salgado, te me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed ithe Montgage as thelr tree and voluntary act and deed, for the uses and purposes therein mentioned.

Given r my »and ang official neai this 53 @ day of[) Jr(b Klox 19 L‘(/::

(/1 kL & siding st

e e e gt L e e e e it e+ A

Nolary Public in-and for the ;me of

’ OFFICIAL SEAL"
My commission expires ./ / / o Pl Sa s
AL ¥ Public, Stata of Hinols *
Ay Camnmi lnsjon Expiies 3196

"""’"t"-“m“
- =
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