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MORTGAGE

THIS MORTGAGE ("Security Insirumiens™) is givenon  ‘OCTOBER 8, 19988

¢ . {{"he mmiguger is ADA% J SHEREYK AND PATRICIA I SHERBYK, HUSBAND AND WIFE
. b ‘\!

vy
x
+

("Bereower”). This Security Instrument. is given %)

.:}'

.to WEYERHABUSER MORTGAGE COMPANY, & CALIPORNIA CORPORATION

~ L
\ )
: ' of /}r"
which i3 erganized and ez g under the faws of THE STATE OF CRLIFORNIA ,,,) fy f%} . -
ond whose nddvess is 6320/ CANOGA AVE., #720, WOODLAND HILLS, CA 21347 Y

("1.ender"}.

Borrawer pwes Lender the principsl sweeof ONE HUNDRED SEVENIREN THOUSAND AND NG/100

. , Doltars (1.5, § 117,000.8¢0 3. This debt. is
evidenced by Borve ver's note daled the sim': date as this Security Instrument {"Note"}, which provides for
monthiy payments, with ike full debt, if notwsid earlier, due and payable cn NOVEMBER 1, 20626
This Secuvity instrument secures to Lender: {a)the repayment of the debt evidenced by the Note, with interest,
and ali renewals, extensions and modificatians of the Note; (b) the payment of all other swing, with interest,
advanced under paragraph 7 to proect the security v this Security Instrument; and {¢) the performance of
Borrower’s covenants and agreements under this Securivy Tastrument and the Note, For this purpose, Borrawer
docs hereby mortguge, grant and convey to Lender the foiicwing described property located jn
K¥'s) ¢ County, Hlinois:

LOT 27 M THE ORLAND ON THE GREEN UNIT NUMBER 3, GEINC 7 SUBDIVISION IN

. THE EBAST 1/2 QF THE WEST 1/2 OF THE HORTHEAST 1/4 OF SECTION 3 ANG 'THE
| WEST 1/2 OF THE 2AST 3172 OF THE NORTHEAST 1/4 OF SECTION 4, TOWISHIP 36

NOXTH, RANGE 12, EAST OF TRE THIRD PRINCIPAL MERLWIAN, IN CQOK COUNTY,

ILLIWNOIS.
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which has the address of 13538 SOUTH IDLEWILY LANE, ORLAND PARK
{81rpat) ICity]

ltincis 60452 : "Property Address");
[Zip Code]

TOGETHER WITH al} the imprdvmmfnta now or hereafter erectec on the property, and all easemeants,
appurtenancey, and fixtures now or hereafler a part of the yroperty. ARl roplacements and additions ahall also
be covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the
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"Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to moitgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend gener ally the title to the Proporty againgt all
claims and demands, subjent to any encumbrancer of record,

e g -
B R W

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-upiform
covenants wick limited variations by jurisdiction to constitute a uniform security instrument covering veal
progerty. :

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1. Paymont of Principal and Interost; Propayment and Late Charges. Borrower shall prompﬂy pay
when dun the prmclpal of and interest on the debt evidenced by the Note and any prepaymant and date charges
due under the Noto.

2. Funda fiz Taxes and Insurance. Subjoct ty applicable law or to a writlen waiver by Lender, Barrowaer
shall pay to Lendear o1 the day menthiy puyments are due under the Note, until the Note is paid in full, a sum
("Funds”} for: {a) yerly taxes and assessments which may atiain priority wver this Security Inatrument as
3 lien on the Property; (0) yearly leaschold payments or yround rents on the Property, if any; (¢} yearly hazard
or property insurance premiutas; (d) yearly fleod insurance premiums, iF any; {¢) yearly mortgage insurance
premiums, if any; and {f) ary sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in licu of the payment of mortgage insurance premiums, These itains are called YEscrow Items,”
Lender may, ot any time, collect axd hold Funds in an amount not to exceed the maximum amount a londer
{or a federaliy related mortgage loan n ay require for Borrewer's escrow account under the federal Rea! Estate

Settlement Procedures Act of 1974 as aminded from time to time, 12 U.5.C. Section 2601 ¢t szq. ("RESPAY),
uniess anoilier law that applies to the Funds seis a lesser amount, If so, Lendur may, at any time, collact and
hold Tinda io an amaount not to exceed the lester amount. Lender may estimnte the amouat of Fundz due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicakie law,

The Funds shail bo held in an institution winse deposits are insured by a federut agency,
instoun eotality, or entity {including Lender, if Lender is-anch an institution) or in any Fedeval Homs Luan
Bank, Lender shall apply the Funda to pay the Escrow liems. 1 ¢nder may not charge Borrower for holding and
applying the Fuuds, annually analyzing the escrow account, orveritying the Escrow ftoms, unless Lender pays
Borrower interest on the Funds and applicable law permiis Lender to nioke such a charge. Hewever, Lendor-
may requive Borrewer to pay a one-..me charge for un independent res: ostote tax repurting service used hy
Lender in connection with this loan, unless applicable law provides othurwiza. Unless an agreement is made
or applicable law requires interest to be paid, Londer shall not be required «o-pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, tha® intersst shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fods, showing eredita and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as p A

- additional security for all sums secured by this Security Insicument. )
o If the Funds held by Lender exceed the amounts permitted to be held by applicabl low, Lender shall «}
e account to Borrower fov the excess Funds in accordance with the requirements of apulicable law. If the amount ()
g ot the Funds heid by Lender at any time is nat sufficient to pay the Escrow Items when due, Lender may se (O
rotify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to make up  #7
the deficiency. Borrower shall make up the aeﬁcwnf 'y in no more than tweive monthly paymeants, at Lender’s .
sofe discration. ¢
Upon payment in full of all swas secured by thia Security Instrument, Lender shall promptly vefund
tu Borrowsr atiy Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, pricr to the acquisition or sule of the Property, shall spply any Funds held by Lénder at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments, Uniosa npplicable law provides otherwise, all paymenta recaived by Lender
-under paragraphs 1 and 2 shall be applicd: first, to any prepayment cliarges due under the Nute; second, to
amounts payable under paragraph 2; third, to intereat due; fourth, to priveipal due; and last, to any late
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charges due under the Note,

4. Charges; Liens. Borrowor shull pay all taxes, assessmonts, charges, fines and impositions
atiributable t3 the Property which may atlain priority over this Security Instrument, ung leasehold payments
er greund rents, if any. Borrower aholl pay these obligations in the manner previded in paragraph %, or if not
paid in that marner, Borrower shall pay them on time directly to the person swed paymoent. Borrower ghall
promptly furnish to Lendar o}l notices of amounts to be paid under this paragraph, If Borrower maskes these
payments directiy, Boreower shall yrompily furnish to Lender raceipts evidencing the paviments.

Borrower shall promptly discharge sny lien which has priority over this Seeurity Instrument unless
Borrawer: {a) ayrees in writing to the payment of the obliyation secured by the lien in 2 manner neceptable to
Lender; (b) contests in good Faith the lien by, or defends against enforcernent of the lien in, legal proceedings
which in the Lender’s opiniot: operate to prevent the enforeement of the lien; or {¢) secures from the holder of
the lien an agreement satisfectory to Lender subordinating the lien to this Security Instrumont. If Lender

determines that auy part of the Property is subject to a lien which may attsin priority over this Seeurity

Instrumont, Lerder may give Berrewer a notice identifying the lien. Borrower shall satisfy the lien or take one
or mave of the delens sot forth above within 10 days af the giving of notice.

5. Hazard o+ Pruperty Insurance. Borvower shall keep the improvemants now existing or hereaflor
erected on the Prope: 7 insured against loss by five, hazards included within the term “extended coverags™ and
any other hazards, incloding floods or fleoding, for which Lender requires insurance. This insurance shall be
weintaingd in the amousts and for the perioda that Lender reguives. Tha insurance carvier providing the
wnsivance shall be chosen by Borrower subject 1o Lender’s approval which shall noi-ho unrensonably withheld,
I Borrower (ails to maintai coverage described above, Lender may, at Lender’s option, ohiain coverage to
protect Lender’s rights in the Prapar’y in aceardance with paragraph 7.

Allinsurance policies and renew2!s shall be aceeptable to Lender nnd shall include a standard mortgsge
ciause. Lender shall have the right th hold the policies and renewals. If Lender reguires, Borrower shall
prosaptly give to Lender all receipts of pais premiums and renewa! notices, In the event of loss, Borrower shall
give prompt notice to the insurance carrier (nd Lender, Lender may make proof of loss i€ not made promptly
by Borrower, .

Unless Lender and Borrower otherwise cgren in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, of the vesioration or vepair is economically feasible and Lender's
securivy is not lessened. If the restoration or repair is nut economically feasible or Lender’s security would be
leascned, the insurance proceeds shall be appiied to the suny sscured by this Security Instrument, whether or
net then due, with any excess paid to dorrower. If Borrower soundons the Property, or doos not answer within
30 days a nodice from Lender that the insurance carrier has offerad to settls a claim, then Lender may colloct
the inzurance proceeds. Lender may use the proceeds to repair or restori the Praperty or to puy suras secured
by this Security Instrament, whether or not then due. The 30-day perind will bogin whon the notice is given,

UInless Lender and Borrower otherwise .gree in writing, any appiicntion of ,.roceeds to prineipal shall
nol extend or postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the
amaunt of the paymenis. If undor paragraph 21 the Property is acquired by Lerder, Borvower's right to any
insurance policies and proceeds resulting from damage to the Property prioy to-the zequisition shall pass to
Lender to the extent of the suma secured by this Securily Instrument immediately prior to the apguisition,

8. Dccupancy, Preservation, Maintenance and Protection of the Property, Borrover’s Loan Application;
Laaseholds. Borrower shall accupy, estab’sh, and use the Froperty as Burrower’s princiyei regidence within
sixty days after the exacution of this Security Insteument and shall continue to ocoupy tae Propurty as
Burrower’s principal vesidence for atJeast one year after the date of occupancy, unless Lendor otherwise agrens
in wriling, which consent shall not be tircasonahly withheld, or unless extenuating circumestances exist which
aru beyons] Borrowe:’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to detericrate, or commit waste on' the Property. Borrower shall be in default if any forfeiturs action or
praceeding, wicther civil or criminal, is begun that in Lender's gooa faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien ereated by this Security Instrument or Lander’s gecurity
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
ar proceeding to be dismissed with a ruling that, in Lender’s pood faith determination, precludss forfeiture uff
the Borrower’s interest in the Property or other material impairment of the lion created by this Seeurity
Insirument or Lender's security intevest, Borrower shall also be in default if Borrower, during the Joan
application prozess, gave materially false or inaccurate information or statements to Lender (or failed to provide
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Lender with any material information) in connection with the lean nvxdeneed by the Noto includit.z, but not
limited to, representations woncerning Borrower’s occupaney of the Property as a principal residence. If this
Security Instrument is on a inasehold, Borrower shall comply with all the provisions of the lease. If Burrower
sequired fee titie to the Property, the leasehold :md the fee title shall not merge unlesa Lender agrees to the
merger in writing,

7. Protection of lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in tnis Security Instruwnent, or there is a legal proceeding that ray sigrificantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare
of {0 enforce laws or regutations), then Lender. may do and pay for whatever is necessary to protect the value
of the Property und Lender’s rights in the Property. Lender's actions may include payms: any sums secured
by & lien which has priority over this Sacurity Instrument, appearing in court, paying reasonabic attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
1ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower
secured by thiz S2curity Instrument. Uniess Borrower and Lender agree to other terms of payment, these -
amounts shall ber interest from the date of dishursement at the Note rate and shall he payable, with interest,
upon notive frem Lerdar to Borrower requesting payment.

8. Mortgage (rorance. I Lendor required morigage insurance as a condition of makmg thre loan
secured by thiz Securits Ipstrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. ff, for ar y reason, the mortgage ingurance coverage required by Lender lapses or zeases
to be in effect, Horrower sholi pay the premiums required to oblain coverage substantially equivalent ‘o the
mortgage insurance previeusly in ~{¥oct, at a cost sub‘:tantmliy equivalent to the cost to Borrower of the
mortgage insurance previously in effsst, from an alternate mortgage surer approved by Lender. If
susstantisily equivalent morigage insurance coverage is not avsilable, Borrower shall pay to Londer each
month a sum equal to one-twelfth of the ve-xly mortgage insurance premiuny being paid by Borrower when
the insurance coverage lapsed or ceased 1o be iur éffect. Lender will accept, use and retain these payments as
3 bigs reserve in lieu of mortgage insurance. Jass reserve raymenis may o longer be required, at the aption

- of Lender, if mertgage insurance soverage (in the ataount and for the period that Lender requires) provided by

~ an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums
required to maintain rorigage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agiesment between Borrower and Lender or applicable
law,

—
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9. Inspection. Lender or its agent may make reasonzlie epsries upon inspections of the Property.
Lander shall give Borrower notice at the time of or prier to an inspictisn spacifying reasonable cause for the
inspection,

18. Condempaiion. The pro~reds of any award or chim for da amapus, d:ret.t or wusbquentlui in
connection with any condemnation vr other taking of any purt of the Proparty, or for conveyance in lieu of
candopenation, are herehy assigned and shall be paid to Lender,

In the event of a total taking of the Froperty, *he proceeds shall be applicd to thy sums gecured by this
Security Instrument, whether or not then due, with any excess paid te Borrower. v/ t5% eveni, of a partial
tuking of the Propertjr in which the fair markat value of the Property inimediately before the taking is equal
to er greater than the amount of the sums gecured by this Security Instrument immediately hefore the taking,
uajess Burrower and Lender otherwise agree in writing, the surs secured by this Security losirument shali
he reduced by the amount of the praceeds inultiplied hy the following fraction: (a) the tetal amaunt of the sums
secured ‘rimediately before the taking, divided by () tho fair market value of the Property immediataly before
the taking. Any bolance shall be paid to Borrowey, {n the event of a partial taking of the Property in which the
fair market vaiue of the Property immediately befere the taking is less than the amount of the svms secured
immediataly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law
otherwise provides, the proceeds shall be applied Lo the sums secured by this Security Instrument whether or
not the sums are then due. ,

, If the Property is abandoned by Berrower, or if, after notice by Londer to Borrowar that the condamnor
offors to make an award or settle a claim for damages, Borrower Ffaiis 20 rospond to Lender within S0 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair cf the Property or to the sums secured by this Security Instrument, whether not then

SLEBCL >

DLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Fore 3014 9/90

IOCHE81 3 VOLA-34 (Paged of 7}




AME P INN




due.

_ } Unless Lender and Borvower otlierwise agree in writing, any application of proceeds to principal shall
X not exwend or postpone the dus date of the monthly payments referred to in paragrapha 1 and 2 or change the
- amount of guch payments.

‘z 11. Barrower Not Roleased; Forbearance By Lender Not a Waiver, ©xtension of the time for pnyment

;‘5 or modification of amortization of the sums secured by this Security Instrument granted by Londer to any

:: j successor in interest of Borrower shall not cperate to release the Bability of the sriginal Borrower or Borvawer's
4 successors in interest, Lender shall not be required to commence proceedings against any suctessor in interest

1" or refuse to extend time for payment or otherwige modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or rerredy shall not be a weiver of o preclude tk- ~xercise of
any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Co-signors, The covenants and

agreements of this Security Instrument shall hind and henafit the successors and assigns of Lender and
Borrower, subject co the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Barlomer who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instruzueat only to mortgage, grant and convey that Borrower’s interest in the Property under
the verms of this Secuyicy Instrument; (b) is nut persenaliy obligated to pay the sums secured by this Security
Instrument; and (¢} agreea *u2t Lender and any other Borrewer may agree to extend, modif'y, forbear or make
PR zny accommodations with régard to the terms of this Security Instrument or the Nole without that Borrower's
55 zongent,
13. Loan Chargea. If the loo. sacured by this Security Instrument is subject to a law which sets
i maximum loan charges, and that law iz {inally interpreted so that the interest or other joan charges eoliected
or to be collected in connection with the foan excecd the permitted limits, ther: (a) any such Joan charge shalt
be reduced by the amount necessary to yedrice the charge {o the permitted limit; and (b) any sums aiready
coliected from Borrawer which exceeded perraitied fimits will be rofunded to Borrower. Lender may chocse to
make this refund by reducing the principal owed under the Note or by making = direct payment t Horrower,
If a refund reduces principal, the reductmn will be (reated as a partial prepayment without sny prepayment
charge under the Note,

14. Notices. Any notice to Barrower provided for inihis Sceurity Instrument shall be given by delivering
it ur by mailing it by first clase mail unless applicable law requires use of another method. The rotice shali be
directed (o the Property Address or any other address Borrower designates by notice to Lender. Any natice to
Lender shall be given by firsi class mail to Lender’s address staled herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Secrity Inatrument shail be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secutity Instrument shali-he‘geverned hy fedaral Jaw and the
law of the jurisdiction in which the Property is locatesl. In‘the event that any peovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect sther provisions of this
Semnty Instrument or the Note which can be given effect without the contlicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be severable,

i6. Borrower’s Copy. Borrower shall be given one eonformed copy of the Mote and of this Security

3 : rairument, 9-_1
i - 17. Trausfer of the Property or 2 Beneficial Interest in Barrower. If all or any part of the Froperty or '

b L any intarest in it is sold or transferred {or i a beneficial interest in Borrower is sold or transferved and W
i Borrower is not a natural porson) without Leader’s prior writien consent, Lender may, at ite optien, require 3
immediate payment in full of all sums secured hy this Security Instrument. However, {his option shall not be N
exercised by Leader if exercise i prohibited by federr! law as of the dais of this Security Inatrument.

If Lender cxercises this optivn, Lender shall yive Borrower notice of acceleration, The noties shall
provide a period of not legs than 30 days from the date the notice is deliverad or mailed within whick Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay these suma prior to the
expiration of this peried, Lender may invoke any reredies permnitted by this Security Ins.rument without
further notice or demand on Borrower.

2 18. Borrower’s Right to Reinstate, If Borrower meets certsin conditions, Borrower shall have the right
3 w have enforzemer.t of this Security Instrument discontinued st any lime prior to the earlivr of: {a) 5 days (or

e
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such ather period as applicable law may specify for reinstatement) before sale of the Property pursuant 12 any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforzing this Seeurity
Instrument. Those conditions are that Barrower: (a) psys Lender ofi sums which then would ba due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
cavenanta or agreements; (c) pays all expensos incurred in enforcing this Security Ingtrument, inchsding, but
net fimited ke, reasonable attorneys’ fees; and (d) takes such action as Lender may reagonably require Lo ngsure
that the lien of this Security Instrumment, Lender’s rights in the Property and Borrower's obligation to pay tho
sums secured by this Security Instrument shall continue unchanged. Upon reinstatemnent by Borrower, Lhis
Security Instrument and the obligations secured hereby shall remain fully offective as if no acceleration had
occurred. Huwever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

1%. Sale of Note; Changa of Loan Servicer. The Note or a partial interest in the Note (Logether with
this Serusity Instrument) may be sold vne or more times without prior notice to Borrower, A salo may result
in » change in thz entity (known as the " Toan Servicer") that collects monthly payments due under the Note
and this Security ITnstrument. There also may be one or more changes of the Loan Servicer unrelated to a sole
of the MNate. 1/ akure ia & change of the Loan Servicer, Borrowor will be given writien notive of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the now
Loan Servicer ant tae address to which puyments should be made. The notica will siso contain any other
information requireq by applicabla aw.

20. Haxzardous 3ubrtanses. Borrower shall not cause or permit the presence, use, Jisposal, atm age, or
release of any Hazardous Substances on or in the Property. Burrower shali not do, nor allow anyons else tn
do, anything affecting the Property thatis in violation of any Environmental Law. The preceding vwo sentences
shall not apply to the presence, ise, or storage on the Froperty of emall quantities of Hazardous Subistances
that sre generaliv recognized to be apprasriate to normal vesidential nse and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any inveatigation, claim, detmand, lawsuit or
ether action by any governmental or resulatory ageney or private party involving the Property and any
Hazardous Substanee or Environmental Lavi of which Borrower has actial knowledge. If Borrawer learns, or
s notifled by any governmental or regulatory authority, that any removal or other remediatian of any
Hazardoug Substance affecting the Preperty » necessary, Borcower shall promiptly take ali necessary remodial
attions in accordance with Enviranmental Law.

As uset in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or
nazardous subatances by Environmental Law and the folle, wirgsubstunces: gasoiine, kerosene, other flaminable
or tuxic petrofetim praducts, toxic pesticides and herbicides, voizule solvents, materials containing asbestos or
formaldehyda, and radioactive materials. As vsed in this paragragn 20, "Environmenta! Law" means federal
laws and laws of the jurisdiction where the Propevty is located that relate to health, safety or environmental

proteviion,
NUN-UNIFORM COVENANTS. Borrower and Lender further coven it and agree as follows:

21. Acceleration; Remelics. Leader shall give notice to Borrower prior *u acceleration following
Barrower's breach of any coverast or agreement in this Security Instrurnent (bub uet vrior to acceleration
under paragraph 17 unless snpfeable law provides stherwise). The notice shall specify: (s} ihe default; (b) the
action required to curo the def wit; (c) a dats, not less than 36 daye from the date the nctice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or boore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreciosure
by jsdicial proceeding und sale of the Property. The notice shall further tuform Borcower of the right to
reinstate after accelevation and the right to sasert in the foreclusure praceeding the non-axistence of a default
or any other defense of Borrower (o acceleration and foreclosure, If the defavlt is not cured on or before the dale
specified in the notire, Lender at its aplion may require immediate payment in fufl of sll sums secured by this
Seaurity Instrument without further demand and may foreclose this Seenrity Instrument by judicial proceading.
Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph
21, inchsding, hut not hmited to, reassnable attorneys’ feas and cosia of Litle evidence.

22. Release. Upon payment of all sums secuved hy this Sceurity Inswrurment, {ender shal) release this
Security Instrument without charge to Berrower,

23. Waiver of Homestead. Borrower relinquishes 4!l right of power and waives all right of homestead

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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[ Adjustable Rate Rider [ Condominium Rider {3 1-4 Family Rider
= {J Gradunted Payment Rider £} Planned Unit Development Rider [J Biveekly Payraent Rider
3 LJ Bakioon Rider EJRate Improvement Rider [ Second Home Rider

] Other(s) fspocify;

BY SIGNING BRLOW, Borrower aceepts and agrees to the terms and covenanis contained in this
Security Instrument and in any rider(s} exccusted by Horrower and recorded with it,

Witnosses:
g% <l‘9
i '
g — L —
s ” V "f
g 7 /4
L “.‘- K . 4 % i ’ . . A 7’_{//‘{ - -
i _A,L’\.tfuu\,k o) S f A A AL s (Ssal)
SH'. BYE ,9 Butrower PATRICIA L SHEREYE ‘f//’,/ © Borrower
' . .
{Sesl) . (Soal}
Rarrowwr : Borrower
{Seal) A Seal)
Darrews; Borrowar
— iSpace Beluw This Line For Acknowladpement) /

‘v

g i rolgned, 2
i iew e titinars, County of (MGl _as. T, the " ao‘;g’n !
c o Fotawy Public in and for uatd County, if! Lhe ~.a}ﬁ--a v
aforheaid. Ao heredhy curiiiy bhut ﬁ T if‘l__.a:f_&sf?i- E'f»*;;’.‘y
: A _Belatun b SHEREYE WG A0t £,
3 ' 1Lly Frosn Lo T3 N om e L POIGNT W0 e
5 feninglag AL *

N R
net agpadogt telnts

o wnak ik oty aad
] Podi A ook,
S1Asiivaved tha onid Laghms

L

subseribad Yo tha fovrgoi-g luli
S €2y AN B2esef, sl aekaciielpig b
> -\-..-y 1] 4 + -",ilt L ]‘rt‘(f!bi\f:' r'.‘.:‘.d
: a2 SLES S ans Ny
b vy sot, for the wivs end purpeaws Wersid sl o
SRR SA ct, for € : i ;

ot "‘ﬂo‘f” .‘._ ~
it Lt

T OFFICIAL SEAL"

"R KATHREEN-FARRAN
K Koty Putie, SW of ioes 3

8 Wy Conmimicn Expres s
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LOAN NO. 486979

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cap.s)

A

THIS ADJUSTABLE RATE RIDER is made this 8t% day of CCTOBER, 1996
and ie incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insuument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note™) to  WEYERHARUSER MORTGRGE COMPANY r A
CALIFORNIA CORPORATION .

{the “Lender™ .

of the same date and covering the property described in the Security Instrurent and located at:

13538 SOUTH IDLEWILD LANE, ORLAND PARK, ILLINOIS 60462

[Propoety Address]
THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PA{IENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AN CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADIITIONAL CGVENANTS. In addition to the covenants and agrcements made in the Security
Instrument, Barrower and Lerder further covenant and agree as follows:

A. INTEREST RATE AND MO HLY PAYMENT CHANGES
The Note provides for an initial iiterest rate of 9,490 %. The Note provides for cianges in the
interest rut2 and the monthly paymenta_ag follows:

4. INTEREST RATE AND MONTHLY A VYMENT CHANGES

{A) Change Dates

The interest rate 1 will puy may change on {16 first day of NOVEMBHR, 1998 '
and on that day every sixth month thereafter. Eachdale on which my interest rats eould change is called a
"Change Date."

(B) The Index :

Beginning with the first Change Date, my interest rat¢ «ill he based on an Index. The *Index” is the
average of interbank offered rates for six-month U.8, dollar-denomirated deposits in the London market based
on quetatians at five m-jor banke ("LIBOR™), as set forch in the "Moriey Rates" section of the Wall Street
Journal, Western Edition, on the Jast husiness day of the month. 1 <hi Monev Rates section censes o be
pubiished or becomes unavaiiable for nay reasen, then a comparable puiiicstion shall be selectad by the Note
Holder. The most recent Index figure avaitable as of the first husiness day of tho month immeodiately preceding
the month in which the Change Dat: occuirs is catied the "Current Indox.” :

If the Index 1e no jonger available, the Note Holder wiil chocse & new indes which is bas.d upon
comparable information. The Note Holder will give me notice of this choicw., :

(C) Calculation of Changes ‘ '

Before each Change Data, the Note Holder will caleulate my new intevest rate by adding SIX AND
THREE/EIZHTHS- -~~~ porcentage pointe ( 6.375 %) to the Current Index. I he Note Holder
will then round the result of this addition to the nearest one-eighth of one perceniage point (0,125%). Subject
to the limits stuted in Sectics 4 (1) beiow, this rounded amount will be my news interest rate until the next
Change Date. The Initinl Interest Rate sot forth in Sectior 2 of this Note is not based on the Index used o
meke later adjustments, plus the Margin, but ic established by the Lender bused upon existing market
condiitons. Because tiie interest rate in effect during the term of ny loan can never be lower than Lhe Initial
Intereat Rato, at aiy time the sum of the Index plus the Margin dves not exceed the Initial intorest Rute my
new interest rate will equal the initiol Interest Rate and will not be hased upon the Index plus the Margin.

The Note Holder will then determine the amount of the maonthly psyment that would be sufficient to repuy
the unpaid principal that 1 am expested to owe at the Change Date in full on the maturity date 4t nmy new
wisrest rate in suhstantially equal payments. The rasuit of this calculation will be the new amoeunt of my
mwnthiy payneat.

EULTISTATE ADVUSTABLE RATR RISER - LIWOR INSEY - Sinzls Pamily
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(D}  Limits oo Interegt Rate Chaznges ‘
The interess rate I am required to pay at the {irat Change Date will not be proater than 12.490 %

or less than 3.190 %, Thereafter, tny intersst raie will never he increased or decreased on any
single Change Date by more than ONE- -~ - - .
percentage points < 1. 000 %) from the rate of interest I have been paying for the preceding aix months,
My interest rate will never be greater than 15.990 % or less than 9,490 .

(F)  Effective Date of Changes

My new interest rate will become offective on each Change Date. 1 will pry tha amount of my new
manthly pay.ment beginning on the first menthly payment date after the Change Date until the amount of ray |

monthiy payment changes again.
4] Notice of Changes

The Nete Holder will deliver or mail 45 me a notice of any changes in my interest rate and the amount
of my monthly paytuent before the effective date of any changs. The notice will include informatiun required
by jaw to be givw me and also the iitle and telephonz number of a person who will answer any yuestion I may
have regarding ihe notice.

B. TRANSFZPR OF THE PROPERTY OR A BLNEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 2f the Security Instrument is amended to vead as follows:

Transfor of tac I cverty or a Boneficial Intercat in Berrower, If 21l or any part of the Property or any
interest in it is sold ar translorred (or if a benalicial interesi in Borrower is sold or transferred and Borrower
i not a natural person) withau. Lender's prior written consent, lender may, at its optien, reguire immediate
payment in full of ull suma cocured by this Sacurity Instrument. However, this option shall net be exercised
by Lender if exarcise is prohibited by faderal law as of the date of this Securily Instrument.

H Lender exercizses the optici to »oquire immediate payment in full, Lender shall give Borrower notice

“of acceleration. The notice shall provide a perind of not less than 30 days from the date the nodice is delivered

or mailed within which Borrower must pay a'l sums secured by this Security Instrument. If Borvower foils t
pay these sums prior to the expiration of this poried, Lender may invoke any remedies permatwd by this

Security Instrument wwithout furiher notice or demand 61 Borvower.

BY SIGNING BELOW, Borrower accepts and agrees t/-tne termg and covenanis contained in this
Adjustable Rate Rider,

fe 4
. ff{ ‘ ,j"/
: {Sesl) “"/ A7 / S A Z;,W%”'?“:M SieuD
Borrower PA I'R ICIA I, SHERLYK (/ﬂ Rorrower
4o
{Seal) g (Bead) ¥
Borrowsr Borrower ;
o
@
{Sesl) : - {Sesly “-3
Rotrowur Roreower OF °
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