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THIS FLEXEQUITY MORTOAGE is mafcdis” 12t h  dayof Jetaber 1996 by and berween
Mirsam A, Greenbow and kiaich 5. Gresnhow, Wife and Husband

(herein “Borrower™} and GLENYIEW STATE BAME, an lhinois Corporation, whose addre: s is 800Waukegan Road,
Glenview, Hlinois 6025 (herein "Lender™). '

Wihereas, Borrower is indebied 10 Lender under that ceriai FlexEquity Account Promiss¢ -'j Nuote dated
Setober 17, lasé (herein “dlate”™ s with a credit limit of
Twenty Inousant Dotiars end nsit00 ,
doilars¢$  20.00¢ .00 K a minimum amount of $10,05¢ 00) of witich &n initial advance of
FERANERUNS AR FI SR IP SR RRI RIS RRERES] b LI $ 8| Y has been made and
against which Borrower mzy draw and Lender is ebiigated to make advances crom time to time to the fill amont
thereof. Repayments of surs advanced from time to time will replenish the credit gimit pro ta:.4o so that the total -
amoun! that may be lent under the Note may cxceed the-credit limit thereof but v 2: any one tine. The Note
- provides for monthly instaliments of interest or, if Borrower as electsd to take any 2avzace as a term loan, of
incipal and interest, at the rates set forth in the Note, with the principal balance of it indebiedness, if not sooner
paid or reguired to be paid, due and payable five (5) years from the déte hereof. ‘

Borrower, in consideration of 1he indebtedness herein recited, does hereby morigage, grant wsisantand -
convey {unlzss Bororwer is a Trust, in which cvent Borvower docs hereby mortgage, grant, quitclanr and convey)
unto Lender and il's successors and assigns, th following described praperty located 1 the Coumy o Covk, Siate
of lllincis: ‘ .

vew SOE ATTACHMED LEGAL DESCRIFFION ##¥
N
(5200 (e
(e, VG AT

kb TVTLE SERVICES Hoet -

which has the addressof [ 915 Targlewoosd 43 . Gienview IL HGOZ5
(berein “Property Addrew”). .
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insurance, plus one-twelfiie of yearly premium instaliments for monigage insurance, if any, all as reasomably
cstimated initially and from time 1o fime by Leader on the basis of assessments and bills and reasonable estimates
theroof. o

_The funds shall be Reld in an institution the deposits G accotrr.is of which are tnstred or guatantecd by & Federal or

fiate Agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said tases,
assesyments, insurance premiums and ground reais. Lender may not charge for so heiding and applying the Funds,
atalyzing said account or verifying and compiling said assessments and biils, umess Lender pays Borrower interes:
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agsee in writing
at the tlime of execution of the language that inierest on the Funds shall be paid 10 Borrower., and unless sucht
agreernent be made or applicable law requires such intcrest to be paic, Lender shall noi be required (o pay

* Borrower any interest or earnings on the Funds. Lender shall give 10 Barrower, withow charge, an annual .

sccownting of the Funds showing credits and debits ¢ he Funds and the purpose Tor which eaclt dehit to the Funds

- was made. The Funds, if any, are pledged as addini ;‘;ucurity far the sums secured by this Mortgage, and are

held by Lender asa riditor and not as 2 trustee.

If the amount of the Fund, d¢ld by Lender, together with the futare monthly installme s of Funds payable prior w the
due dates of taxes, asscssmens, Sasurance premiums and ground rents, shall exceed thr: anount required io pay said
raxes, assesaments, insurance jpre.nivms and ground 2nts as they fall due. such excess shall be, at Borrower's opifon,
either prompily repaid to Borrywer or credited 1o Borrower on subsequent mosthly instatiments of Fands, [ the amount
of Funds held by Lender shail not by sv.fizient o pay taxes, assessiments, insuiance premivins and ground rents ag they
fall due, Borrower shall pay 1o Lender zay amount necessaly Lo make up the deficicncy within Giirty (303 days from the

dne ratice is muled by Lender to Borrower requesting payment thereof.

Neither Lender nor any institution designated by e, s to noldl the Funds shall be liabie for any fallere to make the
paymenis of insurahce piemsums, taxes or ground res:s unless Borrower, while not in defavit hereunder, shall have
requested Lender or such institntion to make application ofiie Funds to the payment of the applicable insurance
presuitms, taxes or grounsl renls, accompanied hy the bifls fur such insurance premiums, 1axes Or ground rents,

- Natwhithstanding the foregoing Lender may, at its cotion, wake of cause such institution (o mats any such application of
.the Fynds withou! any direction or request '0 do o by Borrower: ‘

Upon payment in full of ail sums secured by this Mongage, Lenser skali promptly refund to Boorower apy funds held oy
Lender. If under Paragraph 17 hereof the Property is sald or the Propsidy is otherwise acguired by Lender, Lender shall
spply. no later than inmediaiely prios to the sale of the Property or its acquisitios by Lender, any Funds held by Lener
# the time of application as a credit against the sams secured by this Mortgage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Boniower shall fully and ticaely perform all of
Borrowet's obligations under any mortgage, deed of trust or other security agreement with a fien which has or appears (o
bav= any priority aver this Mongage, including Borrower's covenants o make any payinents wieh due, A defauk under
any prior mongage or deed of must or other security agreement with s licn which has or sppea’s to fiave sy priorlly
over this Morigage inay ai the ofption of Lender be declared and decmed to be a default under this Yeoigzage but ouly if
such defsuil adversely affect Lender's secuchiy for the noie of any righis of Lender in the security. deorower shall pay all
tanes, assessmeiits and other charges, fines and impositions auributable to the Property which may atfein p priority over
this Morigage, and leaschold payments or ground sents, if ao, in the manner provided under Parugraph ! hereof or, if
Dot paid in such manner, by Borrower making payment, wh n due, directly 1o the payee thereof. Borrower shall
promptly furnish to £ender all notices of amoums duc vinler this paragraph, and ir the evant Borrower shall make
payment directfy ; Borrower shall promptly furnish to Lender veceipts evidencing such payments. Borrower shall.
promply discharp¢ any tien which may aitain pricticy over this Mortgage Jother than any pricr first morigage vr deed of
trusi); provided, 1 it Bocrower shall pot be required to discharge any such Tiew so long a; Borrower shall agree in wiit'ng
1o the payment of the ebligution secii=z by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or Gefend enforcement of such ticn in, tegal proceedings which operste io prevent ihe enforcement of the lien or
forfeiture of the Property or any part thereof, :

4 HAZARD INSURANCS:. Botrower shali, at Borrower's cost keep the improvemenls now existing ef
bereaftet “rected on the Property insured against foss by fives, hazards included vithin the term *eatended coverage and
such other hazands (cotloctively agreed 1o as "Hazards* as Lender may require. Jurrower shall maintain Hazaxd
insurance fur the entire term of e Nole of such otf.er periods as Lender may requice and in an amount equal 1o the
lesser of (a) the maximum insurable vabse of the Property or (i) the amount of the line of credit sucured by this
Mortgage plus the oulsianding amouns of any obliz tions sucurcd in § «rity over this Mortguge, but in no event shalf
such amotints be lras than the amount necessary to satisfy the co-instrmce requirement contained in the insurance poticy.

i
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Any amoupts Gisbeted by Lender pursuant (o this Preagsaph 6, with irterest thereon 2t the et - Jrom time (o tinie in
efio:t under the Note for revolving credit advanres, shall become addnional indebtedness of Borrowsr sccured by this
Mortgage. Unless Berrower and Lender agres, in wriling, {v other wrms of payment such amounts shail be payable upon
notice from Lender to Lorrower requesting payment therefor and if such are not paid witkin the time period set fouth in
such notice, such amounts may be charged by Lender as a draw va the Note. Nothing cortained in ihis Paragraph 6 shali
require Lender 1o incur any capense of take any action hereunder and any aciion {aken shall not release Serrower from
ary ob'igation i this Mongage. / :

7. INSPECTION. Lender tnay make or cautee t0 de thade redsonable entries upon and inqpsctions of the
Propesiy, provided tha, except in an emergency, Lender-shall yive Borrower notice prior to any such inspesiion
specifying ressonable cause therefor relaied to Lerder’s interest in the Property.

8. CONDEMNATION. The procieds of any award or claim for damages, direct or conzequential, in
coanection with 22y condemnation or other taking of the Property, cr pan thereof, or for conveyarze in licu of
condemnaiion, are aer:hy assigned and shal be pmd to Lender subject to the terms of any moriguge, deed ol trust or
other security agreemnt with a fien whick has pricrity over this Mongage. Borrower agrees to execute such further
docwements as niy he requinad by the condemaation ainbority, (o effectuate this paragraph. In ihe event of a total taking
of the Pmpcﬂy. the procecds soll be applied to the su s secu.ed by this Mortgage, with the excess, if any, paid to
Borrower. in the event of a-an'al taking of the Propesty, untess Borrower and Lender atherwise agree in writing, there
shall be applied tw the sums secured by this Morigage such properticn of the procesds as is equel 1o that proportion
which the amcunt of the sums secured v this Morizage immediately prior to (he date of taking bears to the fair merket

~ value of the Propesty immediately pric: to the date of taking, with the balance of the pro.¢eids paid 16 Borrowes,

if the Pmpcny 1s abandoned by Borrower or 1, 2fter notice by Lender to Bosrower that the condemnor offers to make an
award or zetile a claim for damages, Borrower raiis 16 respond 1o Leader within thmy (X)) days afier the date such notice
15 mailed, Lender is authorized to collect and appiy *i-5-proceeds, at Lender’s option, either to restoration or mpair of the
Property or 10 the sums secured by this Mongagc

Linless Lender and Borrower otherwise agree in writing, uny sucit application of proceeds to principal shal] not eatend or
posipone the due date of the inztaliments roferred to in Paragrapt §and 2 hereof or change the amaun, of such

_inslalimenis.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENOEK NOT A WAIVER, £xiensica of the
time for payment, accapiance hy Lender of payments other than according 16-the terms of the Note, madification in
payment terms of the sums secured by this Morgage gramed by Lender o any siccissor in interest of Borrower, or the
waiver of failure 10 exercise any right granted herein or under the Credit Dosumenta shall not operate 10 refease it any
matuer the liability of the original Botrower, Borrower's successors in interest, ¢ «ny guarantor or surety thereof,
Lend=t shall a0t be required to commence proceedings against such successor or refuse 10 oxiend time for payme:. e
othervise miodity payment terms of the sums secured bry this Morgage by reason of any dems-a inade by the onginal
Borrov-er and Borrower's stccessors in inretest, Lerder shidl not be deeined, by iy act of onaissioe-of comumission, to
have waived any of its righ's ar remedies heeetinder unless such waiver is in writing and signed by 1 oader. Any mh
waiver shall apply only in the extent apecifically set forth in the writing. A waiver as i one event ska'ivot be construed

© as continuing or as a wsiver as i aany viher event. The procuremert of insuraice or the payment of taxas wther iiens or

charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to peselotale the
matutity of the indebtedness secured by this Mortguge in the event of Borrower s defauli undes this Morigage or the
other Credit Documents.

t0. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CQ-SIGNERS;
CAPTIONS. Asused herein, the terms "Borrwer” smd “Lender® shall include their respective heirs, devisees, enidorsecs,
guaraniors, sufetics, endorsers, legal representatives, successors, assipns and subsequent holders of the Note, Ail of the
terms. covenants, condilions, and agrecments set forth herein shall be binding upon and termas tc the benetis of such

' parties except that no right shall inure to any successor of Borrov.er unless cansimed to by Lencey as herein provided,

Borrowe:r hereby acknowiedges that Lender may freely assign or transfar all or any part of Lender's rights hereunder, I
one or wiare ferson or emtity signa this Mortgage, each of them is jointly and severally obligated hereunder. Any
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LoanNo, 7080361%

thee amer-dment or lermination »f any groumd leases affeciing the Propenty and, as a resu't thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affecied; (6) Borrowar fites for bankruptey. of banicmptcy
proceedings are instituied againsi Borrower and not dismissed within sixty {60} c.a.endar days, urder wny provisions of
any state or federal bankrupicy law in effect at ihe time of filing aud, as a resull thereof, Lender's security for the Note of
any rights of Lender in the security are adversely aftecred (no grace period); (7) Borrowar makes an: assignment for rhe
benefit of Bosrower's creditors, becores insotvent or becaines unable 1o meel Borrower's obiigations generally as they
become due and, as a resukt thereof, Lender's security for the Noie and rights of Lender in the serurity sre adversely
affected (no grace period); (8) Borrower further cncumbers the Propeny or Collateral, if any, or sulfers alien, claim of
lier > encumbrance sgainst the Property or the Collateral, if any and, as a result (ereof Lender's securby for the Note
oc any rights of Lesuder in the: security are adversely affected (30 day gzace period in which o remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed clleging a default under any credit instrument or
mofigage evidencing or securing an obligation of Borrower with priority in right of payment over the line of vredit
dexcribed in the Credit Documents or whase lien has or appears to have any priority over the lien creaied by ihe
Moxtgage of e sscurity infirest created by the Security Agreement or any of Bortower’s other creditors attempls to (or
acinally doex) seiss or obtain a writ of attachment against the Property or the Collateral, if uny and, as a result thereof,
Lender’s security 1 the Note or any rights of Lender in the securily are adversely affected nc grace petiod), (10)
Borsower fails 10 kezp Ly other covenasil conlained in any of the Credis Documents not otherwise specified in

© Paragraph 15 (ten (V0 ey prace period, untess the failure is by s nature not curable, in which case no grace period of,

s{ anocher grace period is wpe-ified in the Credit Documents, thai grace period will prevail); or (}1) any action or inaction
by Bortower which adversciy et Lender's security for this Note or any righ of Lender in such security (no grace
perind).

16. TRANSFER OF PROPERTY: 'Jpon the occucrence of an Event of Default as specificd in Paragraph

"15.B{4) above. Lender shall be entitled to immediaely accelerate the amounts due under the Note and declare all

indebtedness secured by this Mongage to be ¢ nm:dme*y due and payable. Failure to vay such indebiedness within thirty
{30) days afier notics 1o Borrower of such acceieratinn ahal! constitute aa Event of Defoult. Any use or atlcmpicd ust by
Borrower of the revolving line of credit evidenced p; the Note afier su-h an Cvent of Default sirall constitute 2 sEparale
Evant of Defaulr. .

Al ap allernative 1o declanng all sums secured by tiis Mortgagr (0 be immediately due and nayable, Lender may walve
its optios to acoclerae and agree in writing, priof to close of the s34 Ox transfer 1o the transferes’s assumption of tie
outstanding obligation under the Note, on teans satisfactory to Lender, szhject to Lender’s right, described in Paragraph
6.0 of the Noig, 1o freeze or redy x the line of crediz. Lenders acenprar o of the transforee’s assumpiion of the
obizzation under Note shall nct re.ease Borrower from any of obligaticns unier (he Note and the Cridit Docoment, anvi
Burrower shal) assurie the status of the goarantor of the Note until paid in Ul Porrower vnderstands tha Lender wilh
v permt the nsemplion of the ovtstanding batans.e uncer the Note in any eveat an! will deciare the entise autstanding
porxiped badance plus accrued interest and other charges due to be immediately duw 2ad Jayable (sec Paragraph 17

. uttbess {i) Boarrower has submitted 1o Lender a written ackmwiedgc. ment frond 1 transferes thel the iranslerce
hes veceived (a) 2 com of each of the Credit Goruments and (hy notice of the amount of Bolrower's owstanding
priacipal balance on the Hine of credit; ¢ii) Borrower has submitied to Lender a wriltets ackvowledzrmera from trans{ecee
that iransferee hias received such material and undesstands that Lender's security interest reflec ed !w rhis Morigage ad

' the Security Agroenwnt, if any, will remain an the Propeny and she Beneficial Interest, if any, Uit treensire om*tandm_g,

bajance of Botrowy1's Jine of credit as of the date of such <ale or transfer or promise, plusapy snbsequent
borrowing made under Borrowr’s Hine of credit befone Lender has actual knowledge of the sale or transfer wgether with
s eriud intenest and other charges. is paid in fold; {iil) Borrower causes 10 be subminted 10 Lender from ti wansferee a
b an appiicaion as required by Lender so thi Lendet may evaluate the crcduwnnhmpss of the transferee &s if a new
loas were being made to the transferee; and (iv) Ler-ler does not in its solz opinion, believe that (3) its security will be
alversely affccted. or (b} 2 breach of any promise or agreement in this Mertgage or the Security Agreement, if any, will

- 0ceur of () such iransfer will permit the ~ceeleration: of any loan which has priority in right of payment over the

incebtedness evidenced b the Note. Further advances on the line of credit will cease as of the date of the writien
SSIPIPION agreement slgncd by the transferee and Lender. The transferce and Borsower shall retain the right 10 repay
the Note before the final vayment date set forth in Paragraph 4 of the Note, in whole or in part, at any time withost

preatium of penalty.

7. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LiNE). Upon the existence of an
Event of Defaule Lender may. at its sole option, terminate the tine, declare all of the sums secured by this Mortgage to be
immedialzty due and payable without further demand, and invoke any remedies permitied by apJicable law.
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23 ACTUAL KNOWLEDGE. For purposes of this Mortgape and each of the other Credit Documenis,
Lender will net pe doemed to have received actual knowledge of information requived to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such infonnation at 300 Waukegan Road, Glenview, Winois 60025
(or such other address by Lender to Borrowre s Such date shall be conclusively determined by reference to the
*Received” date stamped on such written no...¢ 0y Lender or Lender’s agent. With regard 1o r.her ¢ecirts or intormation
not provided by Borrower under the Credit Documer.s, Lender will be deemed to have actual knowledge if such ¢venl or
information as of the date Lender receives a written patice of such event of information from a source Lender reasonably

~ betieves to be reliable, inclwiing bui not limited to, a court or other governmentat ageacy, institwiional dender, or iitle

company. The actual date of receipt shall be determined by reference to the *Received” date siamped an such written
notice by Lender or Lender's agent. , ,

14. TAXES. Inthe event of the passage after the date of this Morigage of any law changirg in any way the laws
now in force the ranarion of mortgages, or debits sccured ihereby., or the manner of opertion-of such (axss, 5o as to affeet”
the interest of Zemvler, then and in such event Borrower shall pay the fuil amount of such taxes. :

25. WAIVELQF ST.-\TUTORY RIGHTS. florrower shali not and will not aryly for o: avail iiself of any
homestead, appraiscrient, valustion, redemption, stay, extension, or exemption baws, or any so-2atied "nwsatorium laws”,
now existing or hereafter snictad, in ordet 1o prevent or hinder the enforcement or foreclosure of this ortgage. but
hereby waies the benefits i wick laws. Borrower, for itell and all who claim through or under i, waives any and a!l
Tight to have the property and e3'2:cs comprisiag the Property marshalled upon an, forclosure.of the lien Lersof and
agrees that any court having ;urssdzcv wi 1o forsclosure such lien may erder the Property sold as ai entirety. Borrower
bereby waives any and all rights nf redeription under any order or decree of foreclosure, pursuant to rights hevein

granted, on behali of Barrower, 2il persons Lxneficially interested in the Prapeety and each snd every person acquiring
any interest in o title tn the Property or the Coilatesal subsequent to the date of this Mortgagc. and ¢n behmf of all otiier
persons, 1o the exient permitted by Ilinois lay.

26. EXPENSE OF LITIGATION. Ip any 51t to forclose the tien of this Mortgage or enklrcc any other remedy

of the Lender under this Mc’ﬂgagc of the Note or the Creit Documents there shall bz allowed snd included, as

addditicnal indebredness in the judgment or decrer, 1 expencizures and 2xpensts which may be paid or incursed by or on

behaif of Lendzr for attomey’s fees, appraiser’s -2es oullays fo: dacumentary and expent evidence, stenographer’s

charges, publicaiion costs, survey 0815, amil costs (which may Le cstimaced as 7o items 1o be expended alier entry of the

decree) of procuring all abstracts ai title, ilile searches and examinatiops, titke insurance policies, Tonens certificajss,

and similar data and assurances with respect to title as Lender may €ecm masonablg. necessary either o prosecute.such

suit of to evidence to bidders at any sale whict, may be had pursuant tv such dzeree the <ras condition of the title tror

vajue of the Property. A!l cxpeditures and expenses of the nalure in this psagrarh mentioned, and auch expenses.and

fexs a may be incursred in the protection of said Pruperty 2nd the maintenance of the lien of this Mortgage, muludmg the {9
‘ees of any atorney employed by Lender in y litigation oy proceeding affecting wis M-mgage ke Note or the Propierty &)

of in preparation for the commencement of defense of any proceeding of thrsatened s'c or proceeding, shali be w}
immediately due and payabie by Bormower, with inicresi thereon at the rate from time £ tire in effucl wuler the Note QY.
with raspect 10 revolving credit advanccs Y

. e 'I‘..A

1. FUTURE ADVANCES. Upon tequest to Borrower, Lendér, at Lender’s option price i eclease of this

Mortgage may incvease the line of credit secured hereby and m-Xe wavances to the full amount therco therein *Fuare
Advances™). Such Future Advanies with inlerest thereon shaht de secured by this Merigage. - At no tioe shall the

principal amoant of the indebtedness secured hereby, not including sums advanced in accordance lierewila v profect the
security of this Mongagy, exoerd the ongmal priucipal amouns of the Mote plus 0.5, $100,000.00,

4N

iR, TRUSTEE EXCULPATION. f this Morigage is executed by a Trust,

, Trustee,
executes this Morngage as Trume as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and i i expressly understood and agrecd by the mongage herein and by every person now or hiercafter
claiming any zight 1o security hereunder tha nothing contaived herein or in the Note secured by this Morigage shall be.
consirued as creating any liavility on the Trustee pessonally 1o pay said Note or any interest that may acenze thercon, or
pay indebtedness aceruing hereunder or to perform any covenams either express or implied herein contained, all such

" lisbility, if any, being expresely waived, and that any recovery on this Mortgage and the Note secured heieby shall be

solely against and out of the Property hereuy conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shail in no way affecs the personal habmty of auy co-maker, co-signer, eadorser of guarantor of said Mote.

R}

v,

e
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Y Legat Description. Unit 3-C as des:ribed in survey déiineated on snd attached 10 and a part of 2 Declaration of

Cordonninm Ownership ragistered on 2/3/1969 s Document #2433992, an undivided percentage interast (except the
Urits deiineated and Jdescrihed in said Survey! in and to the following described premises:

‘That part of Lot 2, w Vehey Lo-Lait 1, being a Subdivision in Saction 26, Township 42 North, Range 12, £ast of the
Third Princioal Merian/in-Cook County, llinois, described as fellows: Commencing-at rhe most Nertherly ME corner of
said Lot 2 ard running thanie S along and E line of said Lot 2, a distance of 541.84 {eet; Thence W aiong a straignt line

" jthe Westeriy Torminus of winic’is a point on the Soulnwesterly fine of said Lot 2 which is 215.86 feat SE, as measutnd

h

aiong said Southwesiery Lot hine, drom the most Westerly corner of said Lot 2), a distanus of 130.33 fect o the SE
cozner of saind par: of Let 2 hereingizer cescrnbed, and the point of beginning for the descrigtion theraof; thence
ceatinuing W along said last gescrived straight fine, a distanck of 115.0 feat; thance N aleng a fine paralial with said €
fine of Lot 2, a distarce of 183.72 feet to/aCintersection with the Westwaerd extension of 4 iino which is 358.12 iget
{rreasured along said E line of Lot 2} S from a~ naiallel 'with the most Northerly straight N line of said Lot 2; thence E
along said ‘Nestward exieasion and along saic carallel line, a distance of 115.0 feet, and thance S along a line parallsi
~wath said E iine of Lot 2. o distance ¢t 183.72 téer 1o the point of beginning, Cook County. llinais.

i N e .

ZTTP‘Q e




-
a N -
. ~ ——— —
Cae - N .
- EOCE— b L -
. . o - - -
N —— .
. e e
-
.
~ -




ﬁ‘:.
:

" UNOFFICIAL COPY

LOANNQ. 70803615

o ‘ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER jsmade this 127H  dayof OCTQBER  ,i9 96 ,andis
incorporated imo and shall be deemed to amend and supplement a Morigage To Secure An Open-End Credit
Account {*Momigage”) dated of even daw herewitk, given by the undersigned (herein "Borsower™) Lo secure
Borrower's Open. End Credit Account Variable fmcrest Rate Prowsissory Note to Gienview State Rank (herein
*Lender”) and covering the h-:?cny described in the Mongﬂaec and locaied a1
19:¢5 TARGLEXOGD #3C GLENVIEN . IL HOUD25
. ‘The Prog-rty comprises 2 unit ift, together with an undivided interest in the commen elemenms of, and the sight -
(if any) to the exclusive use of certain postions of the common elements of, a condominum project kinown as
VALLEY L O-URET :
. (hetein "Consunuinium Projeci”).

CONDOMINIUM COVENANTS. In addition to 1he covenants and agreemenis made in the Mortgage, Borrower

and Lander further coverant and agice as foilows:

A. ASSESSMENTS AND OTHER OBLIGATIONS. Borrower shall prompily, pay, when due, all assessments
imposed by the Owners Association or other sovarning body of the Condominium Project (herein "Owners
Association”) pursuant to, and shall perform ail e Somrower’s other abligations under, th. provision cf the
declaration, by-las, code of regulations or other canstituent document of the Condominivm Project.

B. HAZARD *NSURANCE. So long as the Owaers Associaion maintzins a “master” or "blankst” policy on the
Condominium Pioject which provides insurance caverage againat Puie. hazards included within the term
*sxiended coverage”, and such oiher hazards as Lender may requir<, Znd in such amounts and for such periods
as Lender may require, then: : :

(i) Borrower's abligation under the Mortgage to mainain hazard insurancz coveiage on ihe P, >pcny' is
deemed salisfivd; and : -

(ii) the provisions in the Mortgage regarding application of hazand insurance procesas cupi: he
supersedcd by any provisions of the declaration, by-Taws, code of regulations or other constirucnt
document of the Condominium Project or of applicable law o the extent necessary to avoi 7 confliet
between such provisions and the provisions of the Mungage. For any period of time during wi'ch such
hazard insurance coverage is not inaintained, the ‘mmediately preceding sentence shiall be dee:ned t
have no force o effect. Borrower shalt give Lender prompt notice of any lapse in such hazard insurance
cov .fage. .

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair foliwoing a loss e the
Property, whether to the unit or to common elements, any such procecds payable to Borrower are hereby

| . assigaed and shail be paid to Londer for application 10 the sums secured by the Morigage, with the excess, if

any, paid to Borrower.
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- . CONDEFMNATION, Thcpmmil of m} avmd of ;!vim- fo# daimhu‘ direct or consequontial, pqrabiew
- ‘Borrower in connection with any condeizétlon or othe: takinfnofiﬂl br any pant of the common aress nd
facitities of the Condominttun Project, of for any conv: ; lkew of condemaation, ar¢ heroby assigned and
S shali bo paid 1o lender. Suchpromdsshailbupplhdwtmderuqdhmnmbyﬂwwinm
a .. arner pwvidud n the Moﬂgagw. - _ o

. !-; a
DR
10tice 10 Lendes ana with Lender's prior . ‘

;.

DL LENDER'S PRIDR CONSEMT, Borrawer slull 0o except aft
WrITIen coseot, pﬂm’m of suhdwiﬁmha Pmpeny or ¢ wni to:

fi}JuabnMrﬁeut o7 mion nfthecm Ln except I!‘ormw LTI 01100
pf'mldadby' an‘McmﬁfMﬂm1Mby moﬂmmwumhdtemoﬂukmgw
. condempation 7 sminent donuaing . S '

_ Bt

- (L) sy madetin arm‘v#mﬂ % the declaraticn, b, rhmcmuqda f ofthe()mm.i\mcwm.

.. arequh. jont consiltviat document of the Condor hindum Fio udig, but not limled 10, .
 smendment which wouid .hmpe 'I:a parcumae i mm; uf unit cwnkird in the Condowiuium Project;
" ot oo

C (i the ef¥ectustion of any decsion by the Ownm Ameukm 1o tmniu.lt; Seulond InAnAg e ard
. assume self-managoment of lhu‘ Condoiiium Project, _ po ' :

l.
.----:

© to pay when due condotaldium ssscrsments, then Larder vy iany reshedies provided under the
Morigage. Borrower grunits an imevocrble power of altoraes i o7 10 vole In lis- discrelion 00 uoy maticy shal
may come bafore the members of e Cwhers Association. Lanitsr 2l shve the right ta ¢xerclse this power of
momymb&ﬂer&fmhhy:hﬂonrwmdmaydwﬂummmv the power, m!nl.mdctmayaem ‘

. _B. REMEDIES, If E orower hreachad Buremr's%ww anti a::%mm herouewder. including the covenant

N WHNESS WHEREOS - Bormwer lm execuied dﬂa C mﬁouﬂnlum Rit' er.
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IF BCHROWER 18 A TRUST:

"g\mﬂ}y mnu : _ L
aforesaid : _
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