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.  MORTGAGE

. THIS MORTGAGE IS OATED SEPTEMBER 14, 1538, between George D. Zsharopoulos and Anna T.
Zsharopowios, his wite, i joint lenancy, whose address i4 918 W. Marion Sireet, Prospect Heighls, iL. 80070
{referres o beiow as “Geandor™); and COLE TAYLOR BaNA.- whose address is 350 E. Dundee Road,
Wivciing, L. 86090 {relerred to below as "Lender”).

GRANT OF MORTGAGE. For veluasble conslderstion, Granior morip ipeL, warrants, and conveys ta Lender all
of Grantor's 7ight, titte, and interest in and to the following described rezi property, together with all existing or
subsaguently erected or affixed buikdings, Improvements and fixtures; P easements, rights .of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudirg stock In utilities with ditch or
irrigation: rights), and ali other rigits, royalties, and profiis refating 1o the real propadty. Inciuding without limitation
al minerals, oil, gas. geathermal and similar matters, located in Cook County, Stsic of Iiinois (the "Res.

Property™): £3

LOT 4 IN CALABRESE'S SURDIVISION OF PART OF THE WEST 3 ACRES OF THz ¢AST 156 ACRES OF ;“'
THE NORTH 20 ACRES OF THE EAST /2 OF THE SOUTHEAST 1/4 OF SECTION 2*  TOWNSHIP 42 1)
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, KLINOIS,

~ The Res! Propartly or s address is commoniy known as 418 W, Marion Stresi, Prospeci Heights, k. 60070,
The Rea: Property tax ilentification number 15 03-.1-401-041,

0 Grantor presently assigng to Lener alf of Grantor's right, title, and interest in and 1o el ieases of the Praperly and
A Rents from the Property. in addition, Grantor granis 10 Lender a Uniform Commaercial Cotie security interest in
3 the Farsonal Property and Rents.

DEFINIMIONS, The foilowing words shalt have the following meanings when used in this Morigage. Terms not
! atheswise definad in this Mortgage shall have the meaninge attributed to such terms in the Uniform Commercial
- Cada. Al references 10 Ooilar amounts shall mean amounte in lawful money of the United States of America.

w“l Credll Agreernerl.  The words "Credit Agresment” mean the ravolving line of credil agreement dated
' Septa:nber 14, 1996, between Lender anxi Grantor with a credit fimit of $39,000.00, together with &ll renawals
o extensiong of, modifications of, tafingncings of, consolidations of, and substitutions lor the Credi
Agreement. The interest rate under the Credit Agreasment Is a varlgble interest rate based upon an index.
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, 09-14-1996 '~ MORTGAGE Page 3
- Losn No §344884 {Continued) :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND. THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AHD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AMD PERFORMANCE. Excent as otherwise provided in this Mortigage, Grantor shall pay to Lender ﬁll
sacured: by this Mortgage as they become due, and shalt strictly perform all ¢f Grantor's obligations

amounts
under this Morigage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possasaion and use of
the Property shall Pc goverried by the following provisions: . ‘
Possession anv ‘lse. Umi in defadit, Grantor may remain in posseasion anc control of and operate and
manage the Proger’; and coilect the Rents from the Froperty, - :
%o Mainisin. Grator shail maintain the Preperty in tenantable condition and promptly perform ail repalrs,
repfacements, and radirdonance necessary 10 preserve g value.

Hazardotss Subelances. 7he terms "hazardous waste,” "hazardous substancs,” “cigposal,” “releass,” and
“threatened s verd in tis Mortgage, shall have the same meanings as set forth In the

release )
%ﬂmsﬁw Environmentr! ge, Componsation, and Liability Act of 1980, as amended
99-499

42 U.S.C.

9&3 @ saq. ("CERCLA®., the Siperfund Amendments and Heauthorization Act of 1088, Pub. L. No.

(FSARA®), the Hazardoud Wavorials Transportation Act. 49 U.S.C. Section 1801, et seq., the Resource

Conssrvation and Recovery Act, 47 U.S.C. Section 6901, et seq., or other applicable state or Federal iaws,

rules, or regulations adopted pursuant (0 vhy of the foregoing. 11 terms "hazardous waste™ and "hazardous

. subsiance” shall aiso include, without \lmitstion, pelroleum snd peroleum by-producis or any fraction theraof

and asbestos. Grantor represents and warrints o Lender thal: {a) During the period of Grantor's ownarenip

opeity there has been ng use, Cenation, manufacture, storage, treatment, disposal, release or

release of hazardous waste or # stance by any person on, under, about or frém the Property;

kr of, or reason to helieve that there has been, except as previously disclosed 10

g i W any (.66, generation, manufacture, storage, treatment, disposal,

ralgase of any hazardous waste A substance on, under, about or from the Property by

or occupants of the Prom of Gg an; actual or threatened litigation or claime of any kind

slating 10 such matters: {c) Excet a8 previously disclosed 10 and acknowledged by

neither Grantor nof any tensrit, CoMrarior, agent of other authorized user of the Property

manufacture, store, treal, dispose of, 07 r:fease any hazardcue waste of substance on

about or from the Property and (i) any such activit shall te conducted In compliance with all

al, state, and local laws, regulations and nrdinances, mcludmg without limitation those lews,

nances described above, Grantor authorizes Lerder and ta agents to enter upon the

ivspections and ‘este, at Grantor's expenss, ds Lender may deem %mp;la:e to

the Property with this section of the ongég‘:‘ Any in jons Or tegta made Dy

Mw only and shali not be construed 10 Sredte any naibility or hiabhity

Grantor or to any other person. The representationc 2nd warranties cont nad herein

due o re in investigaling the Property for hazerdous waste and hazardous

{af releases and waives any future claims againsl Lender for ingemnily or

amor becomes ftable for cleanup of vther costs unde” any such laws, and ()

old harmiess Lender agairst any and ail claims lsses, labilitas, d

which Lender may directly o¢ indirectly sustain or suffer testniing from a breach ol

or as 8 consequence of any use, generanon, manufathos, smaggihdima!.

occurving prior to Grantor's ownarship of interest in the Propony, whether of not

or should have been known to Grantor. The prowvisions of this section 7i the Mortgage

' W indemniy. shail sundve the payment of the Indebledness and 1o salisfaction and

recomvayance of tna lien of this Morgage and shall not be affectad by Lender's acculsition of any interest in
he Property, whether by foreclosure of Otherwise.

. shail not cause, conduct or parmit any nuisance nof commit, permit, or sufler any

of or waste on or to the Properly or aly portion of the Pr . Without limiting the generality of the

Grantor will not remove, o grant to any other party the right to remove, any tirnber, minerals
oil and gas), soll, grave! of rock prodicts without the pior wrilten consent of Lendar.

of provements. Grantor shall 2ot demolish or ramove any Improvemsnte from the Real Property

ha prior wrikten consent of Lender. As & condition to the removal of any Imorovoments, Lender may

roquie Gramor 10 make arrangements salisfactory io0 lencer 1o replace such Improvements with
improvements of at least equal value. . .

Lender's 0 Enter. Londor and its agents and representatives may enter upon the Real Pft?eﬂ\( at ai

reasonable to attend to Lander's interests and lo inspect the Property for purposes o Grantor's

compliance with the tarms and conditions of this Morigage.

witn Wmm Grantor shall pramptly compiy with all iaws, srdinances, and

] &, now Of hereafter in , of all governmental authorties applicabie ‘o the use or oc'g‘gpancy of the

P . Bramor may conest in good faith any such law, ordinance, or reguiaticn and withliold compiiance

' inchadinmopﬂaie appeals, 80 long as Grantor has notified Lender in writing prior 1o

ini 's sple opirion, Lender's intereets in the Property &re not jeopardizes.

W
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Grantor is ¢uy in default heraunder. An oceeds wiich have not beon disbursed within 180 days after their
{ &nd which Lender hag not cmng'n?éd to the r:apair or restoration of thg Property shall bg {?aec firét to
S 5 o b Mo o B i e |
payment in fuil of the Indeblednass, such praceade sheil be paid to Grantor, ¥ proe

Unm.mwum At Sale. Any unaxpired insurance shal inur9 10 the benafit of ang pass to, the
of the Properry ~overed by thie Morga al any wustes's sale or other aale haig under the
ggﬁaim of thig Mortgage, or at any fgreclaaure sgleggf such Froperty.

8Y LENDER, 1 Grantor talis to ccm-n{ with any nrovision of 1his Mongage, o if any action oy

¥ that woulg materiaily affect Lenger's interests in the Prope%, Lender on Grantor's

may. but shail not pe requires; to, take any action that Lender dsems appropriate ny amount that Lender

in 80 doing will bear imerest at m%ra:e provided for In the Credi greement from the data incurred or

by Lend)er b;o the date of rapa tg l Fantor, Al such ex n8e8, at Leader's omfm&ugn {2} be payabls on
added i ang be

he cregit apportioned amo. an
'nstaliment payments to become due durin eliher (i) the ferm of an applicable insurance or {{ the
e 2 i A, 3::} be.tre;t)ed 88 3 balloon ;?ayr‘r’vent which wili be %‘wan% payng)ia A
the Credlt Agroerce,'s maturty. This Mortgage aiso wii Becure pavment of these amautte. The rights provided
for in m:w—awgg» sall be in addition to anzr other ¢ é:hts Or any ramedios {0 which Lender may be anlitled on
Aecount of the dafaut. ANy such action by Lender shall not e Censirued as curing 1he default <o a8 t¢ bar
Lencer trom any femeay vt i otherwise woutd have had.

WARRANTY; DEFENSE OF 'RLE, The foliawing provisions relaling io ownership of the Propenty are 4 part of thig

Mortgage

e, Grantor warrants that e} Gramor noigs pood and marketabls tiig of racord 10 ths Propart fﬁ feo
¥mple, lree and clear of ali fiens.and sncumbrances aher than those set forth In the Rea) Propmypgagcﬂ lon
e i 50 B v R s S @ ok i g
?  thix ) y Srantor hay the full r; 1 Pawer, and author G exacute a oy
this Morigage to Lender, = 7R o B v
Defense of Titie. Subject to the exception the paragragh abave, Grantor warrants and whl foraver defeng
me taie to the &Gainat the lawty} Clrirg %?aﬂ E‘Jgrsons‘ in the event any setion or proceedig'g Is
commenced that quest Grantor's title o Fe intarest of (endar uxder thig Mortgage, Grantor shall dafand
the action at Granior 8 expense. Grantor may u@ ‘ae nominal Pany in such nceed?neu. but Lender shalf by
gdomﬂ @ in he proceeding and to be retraganted N the proceeding by coungel of Lender's own
& , Gramor wilt Oeliver, or Cause ¢ he delive.ec! g Leadsr such Ingiruinanis a5 Lender may request
from 10 Hene 6 permit uch panicipation, ' : ,
Complisnce with Laws, Grantor warrantis that the Pr My amd Granior's use of the Proparty compiios with
all existing spplicabla laws, ordinances, and regulationsog?gu\'emm;mal authoriias,

TION. The foliowing provisions relating to condemnatian of “ Property are a part of this Morigage.
g:plluuon of Net Proceeds. 1! gt oy an of the Property Ig cendomned by eminent domaln proceedin
[ mg ggceadfng O purchase in Iteuyo?‘::nmcfemnaﬂan, Lender rizy ot by glecllon reuira thg alf or ang?
.;iza: net proceeds of the award be applied 10 1he Indebtatness o; the repalr of restoration of the
mpmy. The proceeds of the award shall mean the award after 5ayinent of afl reasongble conts,
xpenses, and attocneys’ fopg ncurred by Lendey in Lonnaction with the conuen nation,
¥ any proceeding in condemnation ig filed, Gr: tor ghaj) omplly roths Lender in writing, and
Grantor shal &muftry taka eﬁcgh $teps as may be necesse.. 1o delegcr! mgt ‘a‘u:dc;rrnJ °ad obtain tha :
i oo e R s e el g oo o,
: 0 be n i oc soun 8 c \ ra wer g
prcm;i to be deiivered 10 Lender such inst%nmar;na rgay be re ,uested by it trom time trf trea to parmit such c’ ?
participation. , ;

HMPCESIMON OF TAXES, FEES AND CHARGES gy GO\!‘ERNP&NTAL AUTHORITIES, The followin ovisions )
relating to govermmental taxes, feesandchargas&mapano!thisMonpaga: oo : ?;ﬁ 3
Current Taxea, Foey and Cherges. Uoon ¢ uest by Lende:, Grantor shall axecute such documents n &)
80dition to this Mat%e and iaks whatever gﬁwer aclfm%gdrequasted by Lender o perfery and continue G
with ali expenges MCUWMR:'! rmﬁ?"ég'né'?:?ﬁ; etjr conﬁéggﬁﬁsf%gnugga ?ﬁéﬁrﬁﬁg&?}ﬁ%‘ !?Fn}?'thﬁ o
taxes, lees, documentary stamps, anc Othar charges for recording or reégistering this Mortgage. '

Tawes, follgwing shail constitite taxes 1o which this section applies: (a} a specific tax upan 1his typo of

M, “g upon ak or any parn of the Indebtedness secured by this Moﬁg{a ja; 8:?: & apeciﬂcptaax on Grantor

or 18 aulhoﬁzuy o requited to deduct fom pa\{ments_on the tedness secured by this t{pe o

Morigage; {c) a tax on this type of Mongage chargeabie aqamst the Lender or the holder of tha Credit

Agreement; ang Ad) & specific tax on all or any Jartion of the Indebradnees or On payments of principal ang
erest made by Gramor, . .

Taxes. f any tax 1o whith this section appiies is snacted subsenuent 1o the date of thig

- M . this event shalt have the same offect as an Event of Default (s definaqg helow}, and Lender may

any of ali of s availabia remedies for an Event of Detaul as r,v(rovidad below unicss Grantor either

oy,
the tax betwre it becornes gelinquent, or ) contests the tay as provided anove in the Taxes and
[?en%a ?écnon and i ﬁcienr Corparete surety ﬁond or other security aatigfactory
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coftect ing amounts past due url ynpaid. and ly the net proceeds, over and above
Lender's costs, sgainat m"?mmﬁ In turthefmcepof thjs ri hat‘."t’.gnder mag i4?"equmﬂ.~ any tenant or other
_user of the P to make payments of rem or use fees direcily to Londer. the Rents are collected by
Lender, - then O Inrevocably designates Lender as Grantor's attorney-in-fact {0 endorse instruments
received in payment thereo! in the name of Grantor and to iate the same and collec: the proceeds.
P by tenants or other users 10 Lender in response ta Lender's demang shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand sxisted, Lender may
exercise its rights under this subparagraph either in person, by agent, or ihrough 3 receiver.

in Possesslon. Lender shal! have the right to Ge claced as mortgagee In possession of {¢ have a

e apgpointed to take possassion of alt of gny pgn of the Property, with tgegggwer o protect and pieserve
the Property, to operate the Ffop::g precading foreciosure or sale, 2nd to collect the Rents from the roparty
apoly the proceeds, over above the cost of the recelversh{ﬁ, a%alnat the Indebtodness. The

7 in N Or recelver mdy sarve without bond I parmitted by law. Lender’s right to the
ment oM a receiver shall exist w of not the rent value of the Praperty exceeds the

H hv & substantial amount, Employment by Lender shall nod disqualify & person from sarving as a

W Forecl.ewe. Lender may obtain 8 judicial decree foreclosing Grantor's irdarest in afl or any part a!‘

Deficiency Judgmsn. it permineg b applicable law, Lender may obtain a judgment for an deficiency
remaining in the indeb «2ness due to Lgnﬂer after application of alf aynounra rece}iveg from the exgrcise of the
nghts provided in this setuo.

Other Remadies. Londer g2 have all other rights and remedies provided in this Mongage or tha Credit
Agreament or avaitable at law o '7 equity.

Sale of the . To the exiet permitted by applicable law, Grantor hereby walves any and alt right ‘o
have the pr shalled. in exe-cising i3 rights and remadias, Lender shafl be free to seil &ll or any pan
o he Property togethar of separately, in one cale or by separate aalee. Lender shall be antitled to bid at any
pubiic sale on all or any portion of the Propeny. '

Notice of Sale. Lender shall give Grantor reisunable notice ¢f the tie and place of an lic sale of the
Personal Property or of the iir%e after whicn usy private aale or other lntendgd dispasit o:?tg% the Personal
;fgpany n? &o be rrg!e. Reascnable notice shall imcan notice given at least ten (10) days bafore the time of

Walver; Election of Remedies. A waiver by an paty af a breach of a provision of this Martgage shall not
conetitife a waiver of or prejudice the party’s rights othe:wise fo demand sirlct comPIIanca with that provision
or any other provigion, Election by Lender t0 pursus by remedy shall not exclude pursuft of an other
n . &nJ an election 1o make expenditures or take acting .o perfoim an obiigation of Grantor under this
Mortgage after fallure of Grantor {0 perform shall not affact Lencens right to declare & default and oxarcise its
remedies under this Mortgage. : o
Atlorneys’ Fees; Expenses. If Lender insfitutes any sult or aition ‘o anforce any of the tarms of thi
M . Lender shall De entitled 10 recovar such su;r as the covn may ad'*udga re%sonabie as attomaya*
lecs al trial anc on any appeal. Whether or not any coun action is invo.ved. a reasonable expanses incurred
by Lender that in Lender's opinion are necessary al any time for the rotection of 8 Intwest of the

of ite rights shall become a gart of the indebtadness payable ui demand andt shall bear interest
from the date of exgtndﬂure untd repalid at the rate provided for in the Credit Agraement, Expenses covered
by this paragraph Include, without limitation, howaver subject 1o any fimite ynder soplicsble law, Lender's
aﬁm‘ fees and Lender's fegar axpenses whether or not there Is a lawsuil, Inilud ng attorneys’ fees for
bankruptcy proceed including efforis 1o modity or vacata any automatic slay oi-infunction), ag is and
#ty antic coliection services. the cost of searching records, ruizining itie reporta
ﬁmmm:? Dl;)rec

post
losure 1 Surveyors' reports, and appraisal fees, and thle insyraice, 1o the extent
Rppiicable wamﬁrﬁg@ will pay any ca?ﬁf ¢asts, in atdition 1o all other auais provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortaa » NCUGg without limitation an

notce of default and any notice of sal to Grantor, af-)aran te in writing, ma bg gg sent by' tgefafacnimﬂie. and sga!_

be sfiective when actualx delivered, or when depasited with a nationelly recognized ovarnig‘ht coutler, or, It

BOsiaco prapa) roctd 1 T Samens s ey o tat08 mal st cls cenlled G rgiterl il
A 163568 n 8 beginning of this e A

Mm%r notices under this Mortgage by giving formal written %kza 10 the cgggr narn es;?aspeci ng that the

- of tha notice 18 10 change the pany's addiess. Al coples of notices of toractosura from the frolder of an
ﬁﬁ% priority over misqde n Pe ghaii be sent lo Lﬂar'a adiress, as shown near the beginaing of th!g,r

0
Mortgage. ?n'} nolice pumases, Granltor agrees to keep Londer Informed at al times of Grantor's Cuftort drose.
MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part of this Mongags:

Amendrments. This Mortgage, together with any Relaled Doguments, constiiutes the entire undersianding and
‘agreemen! of ’ghe parties as to &%ﬂ matters set%orth in this Mortgage. No altsration of or amend r{g his

‘ shall be effective unless given In writing and signed by the party or panties Sough to be Char of
bound by the alteration or amen,dmgiﬁt. ¢ anec 2y Y b 99‘}

Applicuble Law. This Morigsge has been delivered lo Lander and accepled by Lender in the étsle of
Kinols. This Morigage shall be governed by snd construed in accordance with ihs lsws of the Stule of |

.
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 EACH GRANTOR ACKNOWLELGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH
GHANTOR AGREES TO IT8 TEAMS. , |

GRANTOR:
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e INDIVIDUAL ACKNOWLEDGMENT
T
7 : STATE OF __[11{nais ' , )
S | }3a
" CcOUNTY OF_ Cook )

the undersigned :lotary Public, persenally appeared George D. Zaharopouios and Anna
the individuals descried in and who executed the Morigape, and

their free and voluntary act and deed, for the uses and purpeses

On tms day before me,

T. Zeheropawios, to me known to he
acknowiedged that they signad the Mortgage as

Given under nvy hane’ ond official seal this __:4th  day of September

~ - -,
gy MDA kﬂ(&egggﬁa Residing 8t ____palarine, Ll 60067

L 1996

Notary Public n and for the Sist of __ 11linc!s B OFFICIAL SEAL"
: ' ¥ NANCY A KEPPEL,
My commission expires _ 8/217/99 Notary Pubic, Slate of Bnois ¢
LW?MMEW o2 4

—
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