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WGATGAGE

THIS MORTGAGE IS DATED SERTEMBER 14, 1298, Letween Aivin C. Neison, maried io Sandra G. Neison,
whose address is 8547 S. Drexsl Avenue, Chicago, IL | B/837 (referved to below ss "Grantor*y; end COLE
TAYLOR BANK, whooe address s 824 E. 83rd. Sireet, Chicuos, Il 63637 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor nidjages, warrants, snd conveys 1o Lander all
of Grantor's right, title, and interest in and io the following describca rest property, together with ail existing or
subsequently erected or affixed builgings, improvemante and fixtur2s; 8l gasements, rights of way, and
appurtenances, ait water, water rights, watercourses und ditch righta (Insrling stock in utilities with ditch or
irrigation rights); and all other rights, royehies, and profits relating to the reai oriperly, including without limitation
2l minarals, oil, gas. geothermal and similar maners, loceled in Cook Cowny, Slete of lllinols (the "Rasl

Property™):
THE NORTH HALF OF LOT 15 IN BLOCK 8 1N WOODLAWN RIDGE SUBD VIS ON OF THE SOUTH

HALF OF THE NORTH WEST QUARTER OF SECTION 23, TOWNSH.P 38 NORTH, A/ NGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its sddiess Is commonly known as 8547 §. Drexel Avenue, Chicago, L 80837, The
Real Propeny tax Kentification number s 20-23-~114-018.

Granor presentiy assigns to Lender all of Grantor's right, title. and Interest i and to all leasas of the Property and
- &l Rents from the Property. In addition, Grantor grante to Lender a Uniform Commarcial Code uectmydnmresun
the Personal Property and Hents.

DEFINITIONS. The ivilowing words shalt have the following meanings when used In this Mortgage. Terms not
otherwise defined in thie Mortgage shall have the meanings attributed to such terms In the Uniform Coi.imercial
Code. Al references (o doliar amounts shall mean amounts in lawiul monay of the United States of America.

Borrower. The word “Borrower™ means each and every person of antity signing the Note, inctuding without
timitation Arvin C. Neison and Sandra G. Nelson.

Geandor. The word "Granlor® means any and all perscns andt entities executing this Mongage, Including
without Himsitation all Grantors named above. The Graritor is the morigagor under this Mortgage. Any Grantor
who signs this Marlgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
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Posseasion sind Uee. Uniil in default or uptit Lender exercises ne sight 1o collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possassion and control of and operate and manage the Property and coflect the Ren!s from ths Propenty,

to Meintein. Grantor shall maintain the Property in tenantable condition and promptly pesform all repairs,
mm, and maintenance necessary to prese;% its value. P y
HazarGous

Subsisnces. The ferms "hazardous waste,” "hazargous substance,” "disposal® “release.” and
“threatened release” as used in this Mortgage, shall have the same meanings as set forh In ihe
Environmental Response, Compenaation, and Liability Act of 1980, as amended, 42 U.8.C.

*1, the Superfund Amendments and Reauthorization Act of 1986, Pub. t. No.

- I-IA‘J-\;g,“"‘j gn

9601, et saq. t;IcEHCLA 4 , .

99499 ("SARA"), the Hazardous Materiais Tsrgncapmanon Act, 49 U.5.C. Section 1801, et seq., the Resource
= Congervation and Act, 42 U.5.C on 6901, et seg., o other applicable state of Federal laws,
; e tarms “hazardous waste” and "hazardous

ruies, or regutations adopted pursuart to any of the foregoing. Tl
mm% aiso incknde?uwﬂhmn limitation, petroleum a%d petroleum b¥~products or any fruction thereof
and asbesios. Grantor represents and wasrants 1o Lender that: {a) During the period of Grantor’s ownership
of he Propertv. there has been no use, generation, manufacture, storage, treatment, digposal, release or
thraatened re'ece: of any hazardous waste Cr substance by any person on, under, about or fram the Proparny,
{b) Grantor has ro of, or reason to believs that there has been, except as praviously disciosed fo
and ‘ '3! in writing, () any use, generation, manufaciure, storage, trealmient, digposal,
releast, o threalenw rolease of any hazardous waste of substance on, under, about or fiom the Pr by
BNy Prior owners or gooicants of the Progeﬂ;g or (i'? any aciual or Whreaten=d litigation or cluims of any kind
by any person relating o such matters; (¢} Except 8s previously disclosed 16 and acknowledged by
Lender in writing, 1) neither Grantor nor any tenant, contractor, agent of other authorized user of the Preperty
. shall use, generala, manufactuss, stare, treat, dispose of, or relsase any hazerdeus wasle or substance on
under, about or irom the Froperty and (i) any such activily shall be conducted in compiiance with all
federal, siate, and local less, requlations and osdinances, includi withoutl limitation those jaws,
reguiations. and ord: .ances deascrhad above. Grantor authorizes Lender and its 336nt8 10 enter upon the
Property 10 make such ingpections a< ‘egts, at Granior's expense, as Lender may deem ﬂxopdam to
detarming compiiance of the Property with thig section of the Mmgge. Any inspeclions or tests made by
Lender shall be for Lmdg'_;‘furpoues oy andd shall not be construed to create any responsibifity or Hability
on the pan of Lender 1o or o 10 any ot pargon. The representations and warranties containad herein
ae baseg on Grantor's due Jif e in wwerstigating the Property for hazardous waste and hazardous
subsiances. Grantor hereby (a) releases and waives any future claims against Lender for indemnlty or
corritaaion in the event Grantor becomes liable fur ¢leanup or other costs under any such laws, and ()
sgrees to indemnily and hold harmiess Lender coalnst any and all claims, Josses, fiabilities, dama
gmmes and expenses which Lender may directly o/ irdirecily sustain or suffer resulting from a braach of
is section of the Mort or a8 4 ¢ uence of 2.y use, generalion, manufaciure, storage, disposal,
release or threalened reiegse cccurring priod (o Grantor's wwivrsi D Of interest in the Property, whether of not
he same wag or should heve been known o Grantor, 7o provisions of this section o the Mortgage
including the abhg’azim to indemnily, shall survive the paymet of the Indeblednass and the satisfaction an_d
reconveyance of the en of this Mortgage andg shail not be aticcled by Lender's acquisition of any interest in
tha Propedy. whather by foreciosura or ctherwise. _
Nulsance, Waste. Grantor shall not Cause, copduct or permit any nUI25ce Nor Commit, permit, or sulfer any
siripping of of waste on Or to the Property Or any portion of the Pr . Winout Fmiting the generality of the
X ing. Grantor will not remove, of gram 10 any other party the righic . remaove, any Bmber, minerals
{ g Of and gas), soil. gravel or rock products without the prior writlen Consent of Lender.
Remavsi of improvements. Grantor shall nni demaolish or remove any Improvenients from the Real Pr
. without the prior written consent of Lender. As a rondition to the remaoval of any lraprovements, Lender ma
2 reguire  Geanmtor to make arrangements satisfactory o Lender to replace ourls ‘mprovernents wi
impeovements of at least equai value.
Lender's Right to Enfor. Lender and s qgtants and representatives may enter upan the fieal Proporty at all
Teasongble tmes 1o attand 1o Lender’s interests and 1o inspact the Propeny for purporss of Grantor's
congiiance with the terms and conditions of this Mortgage. _
Comphiance with Governanantal Hequirements. Grantor shull promptly comply with all lawe, ordinancos, and
reguigtions. now of herpalfier n . of &l governmental authoritias appiicable to the use or otcupancy of the
Propenty. Grantor may contest in gooo faith any such Jaw, ordinance, or regulation and withhold comipilance
duiing any prpceading, inciuding erwrwriata s, 50 long es Grantor itag notlfizd Lender in writing prior to ;
80 and 50 as, in L 's sole opinlon, Lender's inteiests in the Pro are not jeopardized, .
L fmay require eslmr.tr ' post adequete secarlly or a surely bond, reasonabiy safistactory o Landar, 1o
Lender's inlerest.

protect
¥ Protect. Grantor agrees reither o abandon nor leave unaftendad the Property. Grantor shall do ai
Eﬂ acls, in addiion to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property. ‘ 3
[+ DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all :
suma secured by this Morigage upon the sale or transfer, without the Lender’s prior writien consert, of alt or any
pan of tha Real Property, or any interest in the Real Properly, 2 "sale or transfer® means he conveyance of Rgal
Froperty or any right, title or interest therin; whether leges, beneficlal or equitabie; whether voluntary or
involuntary. whether by outright sale, dead, installment sale contract, land contract, contract for deed, leasahold
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‘sba added to the balance of the Note and be apportionedt among and be payabie with any installment ?ayments to
{oecome due during either (i) the tarm of any agplicable insurance policy or (H) the rema nin& term of the Note, ot
‘dc) be treated as & balloon payment which wil du2 end payable at the Note's maturity. This Mortgage also will
-Becure paymerd of these amounts. The righis provided for in this paragraph shall be In addition to any other
m or any remedies o which Lander may be enlitled on account of the default. Any such action by Lender
Em not be construed as curing the default 80 as 1o bar Lender from any remedy that it atherwlse would have
‘J .

.{WARRANTY; DEFENSE OF TITLE. The foliowing provisions refating to awnarship of the Proparty are a part of this

Tile. Grantor warrants that: (@) Grantor holds good and marketable title of record 10 the Property In fee
simple, free and Clear of all liena and encumbrances other than those set Jonth in the Real Proparty description
of in any titie Insurance policy, title report, or final title GFlmon issued In favor of, and &ccepted by, Lender in
comeaés_ 1 with this Morigage, and (b) Grantor has the lull right, power, and authority to execute and geliver
this Mcngage to Lender, ,

Defense ot Tod  Subject 10 the exceplion in the paraﬂraph abcve, Grantor warrants and wilt forover dafend
the title to the Property ne! the lawful claims of all persons. In the event any action of pricesding I8
commenced that quetions Grantor's title or the interast of Lender under this Mortgage. Grantor shall defend
the action at Gramo. 7 oxpenge. Grantor may be the nominal pariv in such proceeding but Lender shall be

entitied mnicipazz ir, *ng proceeding and 1o be reprasented it thy procaeding by coungel of Lender's own -

¢heice, Irantor will Galiver, of cause 1o be deiivered, to Lender such Instruments as Lender may request
from time to nme to permit suZn particlpation.

Complisnce With Laws. Gra o warrants that the Property and Grantor's use of tne Property complies with
all exsting applicable laws, ording-iZes, and regulations of ggvernmentai authorities. operly P

CONDEWNATION. The following provietzas relating to condemination of tha Property ars a part of this Morigage.

r of Net Proceeds. |5 all or any pan o the Property Is condemned by eminent domain proceedings

of ug B{Boceadmg of purchasa in i 2! condemnation, Lender may at its election require that all or any

net procoeds of the award by applied 1o the indéotedness or the repair of restoralion of tha

operty. The net proceeds of the award 83" mean the award after pavment of all reascnabie costs,
capenses, and aitomeys’ fees incurred by Lenus in connection with the condemnation.

Proceedings. [ any pxoceeding in condemnation it nind, Grantor shall promptly notify Lender in wrliing, and
- Grantor shalt ommlg‘ take su?:h steps as may b= necessary ‘o de!ef?d thg %cﬁqnfyand obtain the gward.
Grantor_ may be the nominal in such proceedig, but Lender shall be entitled to participate In the
procesding and to Ce repr ad in the proceeding by czunsel of its own choice, and Grantor witl deliver or
cavse 1o he Celivered to Lender such instruments as may “@ requasted by it from time 1o tline to permit such

MPOSITION OF TAXES, FEES ANO CHARGES BY GOVERNMEXTAL AUTHORITIES. The following provisions

relaling to governmental faxes. fees ard chaiges are a part of this worgez2:
- Cuivert Taxes, Fees and Charges. Upon request by Laongder, Crantrs ghall execute such documents in -

adidition o this e ardl taxe whatever other acfion is requestod by Lender to perfect and continue
Lander's ken on the Real Property. Granior shall reimburse Lander for ) (27e5, as described below, togeihat
with & expenses incusrad in recording, perfacting o continuing this Morigaca. including without limitation all
taxes, foea, documentary stamps, and other charges for recording or registenng liis Mortgage.

Taxsa. The ®lkwing shall consiifute taxes o which this section applies. (s) 4 specific tax upon thig type of |

Mcn, of upon all o any of the indebtedness secured by this Moﬂ,gn?]ge; D) % specific 1ax on Borrower
' ovwer i8 authovized or reo&cred 10 deduct from payments on the indebt
Hmaaﬁ: {c} a tax on thig type Of oct%age char e agains? the Lender or the hoiges =< the Nota; and g)
a specitic tax on alt or any portion of the indebledness or on payments of princlpal unx Intesrest made by

Subeequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
. is evert shall have the same effect as an Event of Defauit (as defined below), and Lender may
exarcise any or all of is availabie remedies for an Event of Default as provided below unteas Grantor either
a; pitys tha tax belfore # becomes delinquent, of (D) contests the tax as gowded above in the Taxes and
me aixt deposits with Lender cash or a sufficient corpovate surety

SECURITY AGREEMENT; FINANCING STATEMENTS, The fodowing provisions relating to this Moﬂgage as &
security agreement are a part of this Monigage.

m Ammcm. This instrument shall constitute a security agreement to the extent any of the Property
&5 198 Of

other parsonal property, and Lender shall have alf of the rights of a secured party under
the finiform Commercial e a6 amended from time to time.

Security inlerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
ofhver action is requeﬂ%mmer 10 perfect and continve Lender’'s seCurity interest in the Rents and
Personal Pr . in Y ta_recordmg this Mortgage in the real propeny records, Lender may, at any
tma and without lurther authorization from Grimor, file executed counterpans, copies or reproductions of thig
m asa !lnancmq statement. Grantor shall reimburse Lender for all expenses incuried In perfacting of

ng this security interest. Upon default, Grantor shall assembie the Persongl Pr in a manner and

# a [Race reasonably convenient 10 Grantor and Lender and make it available 1o Lerder within three (3) days
afer recept of written demand froms Lendher.

edness ecured by this type of .

or other security satistactory
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, Events Aftecting Guaramor. Any of the (receding events occurs with 1espect t any Guarantur of any of the
. Indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the vaildity of, or flability
: -t under, any Guaranty ol the Indebiedness.
¥ insecueity. Lendsr reasonably deems itself insecure.
{ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereghter,
7L ender, a1 it option, may exerciss any one or more of the following rights and remedias, i addition to any cther
w0y righis or remedies provided by Jaw:

Accuierate indebiadness. Lender shall have the right at its opt'on without notice to Borrower to declare the
entire Indebtedneas immediately due and payable, Inciucing any prepayment penaity which Borrower would be

g required o pay.
W UCC Remedies. Wih 1 1o 8l or any part of the Personal Property, Lender shail have all the rigns and
1 remedies of & secured under the Uniform Commercial Cade.

Collect Rents ' ender shall have the right, without notice to Grantor or Barrower, o take possegsion of the
i Property and cotiect the Rents, inc!udtn? amounts past due and uand, and appci?; the net proceeds, over and
above |ander’s Lows, inst the Indebledness. In furtherance of this right, Lender ma“ reguire any tenant or
5. other user of the #re 10 make payments Of rent or use fees direcily to Lender, it the Rents are coliected
= tender, than ety irrevocably ates Lender as Grantor's atlorney-in-fact to endorag instruments
cecaived in paymont-irasol in the name of Grantor and to negotiate the same and cnilect the firacesds.
, Paymentit by tanarts ov odar usats 1o Lender i responsé 1o Lender's demand ahall salisty the obligations for
. _ which the payments are muda, whether or not &ay propar grounds for the demand existed, (ender may
: exorcise its nohts under this i paragraph either in person, by agent, or through a receiver.
4 Morigagee in Possession. Lener shall have the right 1o be laced as mortgages In possession or to have &
receiver : to take pogseszio.: of all of any pgn of the Bmperly. with the mwerqg protact and preserve

the Prooerty, to operaie the Propesty proceding foreclosure or sale, and to collect the Aents hom the Properi
the procesds, wm %‘bme IE& ‘tost of the recelvership, against the Indodtedness. Thg

1 i W Of fecaiver mey. serve vithout dend If permilied Dy law. Lender's right to the
ment of a recever shall exist wrether or not the appatent value of tha Propery xieeds the
edness by & substantial amount, Emyloyment by Lander shall not gisqualify a person om gerving as n
receiver. !
W foreciosure. Lender may obtain a judicial cecrea foreclosing Grantor's interest In all or eny part of
Deficiency Judgment. If permitied b icabie i3, Lender may obtain a judgment for any deficiency
femaining in the indebtedness due to Lgngg?l after application of ali amounts received fror the exgrclse of the
nghts providad in this section.
Oiher Remedizs. Lendes shall have all other rights and rainedies provided in this Merigage o the Nota or
availghie 2t law 0i in equity. - :
Sale of the Property. To the externt permitted by applicable taw, Srasuar gr Borrower hereby waive any and
al ;?'n ic have the rog marshallgg.‘ i exarcising its rights aru remedies, Lender shall be free i0 s{ali ali
or afr; part of the Property fogether of separaiely, in one sale or by separels sales. Lendsr shall pe entitlad to
hid &f Any pubfic sae on all or any portion of the Roperty.
Motice of Ssle. Lender shall give Grantor reasonable notice of the tima ard place of am public safe of the
Pareonal Proparty or of the time after which any private sale or other intervieo disposition of the Parsonal
Propeity is o be mede.  Feascnatle notice shali mean notice given at least ten {1y days before the time of

g

the spie oF GiEpOSItion. A
Weiver; Election of Remedies, A walver Dy (ny party of & breach of a provision of the Modtgage shall not (3
constitule 2 walver of of prajudice the y'8 fights otierwise to demand surict complian.e with that praovision «f
: o other provision. Election by Lencer to pursue any ram:adr shall not exciude pureuit of any other &)
3 f and an election to make expenditres or take action to perfarm an obligation of Gras.or o Borrower ()
: Y Montgage after faliure of Granior or Borrower to perform shali not affect Lender's right to declarea £+
and axerTise g ramedies under this Mortgage. ‘ I
K Attorneys’ Fees; mmu. if Lender institules any sult or action to enforce any of thy terms of this
%Lm' be entitied o recover such sugn as the court may adivige re%sonabla a5 anorneys' it
fees &t iridl and on any i, Whether of not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necesaa:*' at any time for the pretection of its intarett or the
enforcement of its righte shali become 2 pant of the Indebtedness payabie on demand anc shail bear interast

from the date of expenditure unlil Ieﬁaid at the rate provided for in the Nota. Expenses covered by this
gémrwh include, withoud Yimitation, however subrct 0 any limits under aippllcabia w, Londer's alarneyy’
and Lender's lega) expenses whather of not there is & lawsull, including atfornays’ fees for bankruplcy
ceadngs (nchuding efforts to modify or vacate ahy automatic stay of injunchond appeals and any
of posi- : collection services, 1he cost of searching recoids, oblaining ttle seports (ncluding
repoiis), Y

3

|

wrvms' repodts, and aisal fees, and utle insurance, to the axtent permitted
applicabie iaw. Borrower will pay any court costs, in addition to &li other sums provided by Iagt?‘1r

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice nder this Menqagg. including without limitation an
natice of defauft and any notice of sale 1o Grantor, shall be in writing, may be be sent by teletacsimiile, anc ehall

be effective whan & dofivered, or when deposited with a nationally recognized “overnighi courler, or, if
maiiad, shafl be daemed ve when deposited In the United States mail tirst ciass, centifizd or registered mail,
postege prepaid, diracted 1o the addresses shown near the beginiing of this Mortgage. Any parly may changse 18
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WAIVER OF HOMESTEAD EXEMPTICN

| am signing this Weiver of Hotmaud Exemylon for the purpose of &xpressly reiessing and waiving alt
rights end benefiis of the homesiead exemptic n laws of the State of tHincia as to ali debis secired by this
Morigege. . | understand that | have no llabillty for any of the aftirmative covenants In this Morigage.
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COUNTY OF _{_
On this day before me, the undersigned Notary Public, personally appeared Arvin C. Nelgon, to me known 10 be

the individual described in and who exetute) the Mortgage, and acknowlodged that he or ohe signed the
Mortgage as his or her free and voluntary act and Jzed, for 1he uses and purposes thereln montionad.,

Given uader my hand snd offictsl seal this 1112 | day of C\),-:pfﬂ“iv_m , 18 40
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Notary Pudlic in and fov the Stale of
My commission expires LTI
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On this day birtore me, the undevsigned Noidry Public, parsonsily appearsd Santrs G. Neleon, 10 me known i be
the individual deacihad In and who executad the Waiver of Homastead Exemption, and acknowiadged that §e or
wemmmaﬂmamamummwmmmm fsrtheuuum
purposas tharein mariioned.

Qe under vy hand 574 offiel st LAY sayol __ Cppleenipe . 1® %,

By . :55.,;»(\ Vs FoThIAN nmu_ g (. |n 3#‘, " Agenrd, o
Notary Publia In and for the Stas of __ 1. oD -
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Onthéndayhmem the undersigred Notary Fublic, pumaﬂynpmandn.Hm mmkmnmm
the individusl described in and who execited the Walver of Homesicad Framplion, and acknowisdged that he o
-mﬂwMWMdem&mmnhhmwmw woluAAaTY ACt and deed, for the uses el

purposes thersin mentionad.
Givon under iy hand and oficial seal this _ AT dapet ,;F:‘i;“;h
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