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ASSIGNREMT OF RENTS i

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBIR 14, 1794, between Arvin €. Nelson, marrled 10 Sandre
G. Nelaon, whos? address is 8547 S. Drexei Avenue, Chicago, 'v %0837 (refuired 10 below as "Grantor”); and
COLE TAYLOR BAMK, whose addreas is 824 E. 63rd. Streel Liicego, H. 60837 (referrad lo below 4a
“Lender).
ASSIGNMEMY. For valusble considerstion. Grantor aseigns, granis & Jontinuing securlly Inlerest In, and
. convays o Lander st of Granfor’s right, liile, and Interest in and to the Rzmz from the following describad
% Properly locsied in Cook County, Stata of Hlinole:

THE NORTH HALF OF LOT 15 IN BLOCK 6 IN WOODLAWK RIDGE SUBDIVISION OF THE SCUTH
HALF OF THE MORTH WEST QUARTER OF SECTION 23, TOWNSHIP 38 NORTY, X8NGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Res! Property or Hs sddress is commonly known as 6547 S, Drexel Avenue, Chicege, «. 60837. The
Rea Property tax identification number is 23-23-114-018,

DEFNRIFIONS. The foliowing words shall ave the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings afinbuled to such terms in the Uniform Commercial
Code. Al references 10 doilar amounts shall mean amounts in lawful money of the Uniled States of Amarica.

Assigniment. The word "Assignment” means this Assignment of Renis betwean Grantor and Lendar, and
includes without limitation all assignmants and security intersst provisions relaiing to the Rents.

Borrower. The word "Borrower® means Arvin C, Nelson and Sandra G. Nelson.

r  Event of Defall Tha waoids "Event of Default® mean and include without limhation any of the Events of
2 Defaun set loith below in the section titled "Events of Default.”

Granlor. The word "Grantor” means any and &l persons and entities executing this Assignment, inciuding
o without limitatlon al! Grantors named above. Any Grantor who signs this Assignment, bul doas not sign the
5 - Nate, is signing this Asgignment only Yo grant and canvey that Grantar's Interest in the Real Property and to
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No Prior Assignmant. Grantor has not previously assigned or conveyed the Rents to any cther person by any
instrument now in force.

No Further Transfor. Granior will not sali, assign, 2ncurnber, or otherwise dispose of ary of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and recaiva the Rents.  For this purpose, Lender is hereby
given and granted the following rights, powors and autharity;
Notice lo Tenands. Lender may send notices to anr ang ail tenants of the Property advising them of this
Assignment and directing ali Rents to be paid directly fo Lender or Lender's agont.

Enter the Proporty. Lender may enter upor and take possassion of tha Pr ¥, demand, colietl and recelve
from the tenants Or from any other persons ilable therefor, ali of tha Rents; insthule and carry on alt legal

- proceadings necessary for the protection of the Property, Including such procesdings 8s may be necessary to
of the Propenty, collect tne Rents and remove am  enant or tenanis or other persons from

Y osarly. Lender may entor upon the Property to maintalr: the Property ind keep the same in
repair; to pay e costs thereof and of all eervices of all amployees, Including theil equipment, and of ali
continuing coste any urpenses of maintaining the Property in proper repair and conditon, and also 1o pay all

‘ gxeegr assosamnents i water utilities, ard premiums on fire and other insurance effecied by Lender on
Compliance vith Lewe. Lenaor may do any and alt things to execute and comply with the laws of the State cf
ilinois and @igo all othet lawr ules, orders, ordinances and requirement: of all other governmental agencies
affecting the Froprrty. :

Lease ine Properly. Lender may it of lesse the wholg ar any part of the Properiy 10r such term of terms
and on such cond'tg?ms as Lmdery fhdy Geam app‘rcpriale. ye pesty ¥

Empioy Agenls. lLender may engago sucth agent or apents as Lender may deem apprepriate, elther in
%{em'er $ name of In Granter'synamg? ?6 rent andgmanage t%?a Froperty, including the coiiecﬁt’mp;nd application

Cther Acte. Lendsr may do all such other things and acts with respect to the Properly a5 Lender muy daem

m ang may act exciusively and solely in the p'ace and stead of Grantor and to have all of tha powers
or above. .

Mo

or the plrposes staled ,

Aequirement to Act Leader shall nat be required 14 do any of the fogegoing acts or things, and the fact
that Lender shalt have perfonned one or more o the forepuing acta or things shall not require Lender to do

any other specific acl or thing.
APPLICATION GF RENTS. Al cost2 and expanses incurred by Leidar in connection with the Property shall be for
Grantor and Burrower's account and Lender may pay such costs aos ‘;ee:;penaes from the Rents. Lender, In tie sole
discretion, shail determine the jcation of any and sl ReMs receiver, bg’tt; howaver, any such Rents received
by lender which are not apolted to such cosis and oxpenses shall by led 10 the indeblednesa, At

made by Lenger under this Assignment and not reimbursed v the Rents shall become a part of -

axpenditures
the Incebtedness secured by this Assignment, and shal! be payable on demanu “with interest at the Note rate from
date of expendisure untit paid.
FULL PERFORMANCE. If Grantor pays ali of the indebledness when due and otherwise perlorms all the
chbligations imposed upon Grantor under this Assigriment, the Note, and the Relstad Nacuments, Lender shail
execyie and deliver to Grantor 2 suttable satisfaction of this Assignment and sultabie s'ateients of terminalion of
any financing statement on file evidencing Lender's sacurity interest in the Henis ardihe Properly. Any
termination fee required by law shall be by Grantor, if permitted by applicable law, X, *Owever, payment i8
made by Borrower, whether voluniarily or ctherwise, or by guarantos or by any third paurg. r0-+he Indebtedness
and thereafier Lendar is forced 10 remit the amount of that payment (3) 10 Borrower's trusiee 'n rankruptcy or lo
gny similay m under any faderal or state bankruptcy law or law for the redial of debioss, {b) Dy reason of any
. 66 Or order of any court or administrative body having iunsdiction over Lender or any of Londer's

mw C) by reason of any setiiement or compromise of any claim made by Lender with any ciaimant

t fimitation Borr , the Indebledness shall be considered unpald for the pu of
enforcement of this Aslignment and this Assignment shall continue to be effectiva or shall be reinstated, as ihe
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrumant or agreement
evidencing the Indebiedness the Propanty wili continue to secure the amount rapaid or recovered 1o the sama
extent a¢ H that amoum never had been originally received by Lender, and Grantor shall be hound by any

ment, decree, order, settlement or comipromise relating to the tndebtedneass or 10 this Assignment.

EXPENDITURES BY LENDER. |f Grartor fails 1o comply with any provision of this Assignmen’. of it any action or
ommenced that would materially affect Lender's interests in the Prope.rtx, Lender on Grantor's
¢ shall nat be required to, take any actich that Lender deems apgmprlate, ny amount that Lender
doing will bear inerest at the rate provided for in the Note from th
rm ? Grantor. All sich expenses, a1 Lender’'s option, will (a) be payable on demand, ()
the : the Note and be apportioned among and be payahle with any insialiment paymants to
guring either (1} the tarm of any applicable insurance policy or (i) the remaining term of the Note, or
aé a bailoon payment which will be due and payabis af (he Note’s maturity. This A ment . also
Y paymerit of these amounts. Tha r provided fof in this paragraph shall be in addition {0 any other
or any remedies 10 which Lender entitied on account of the defaut. Any such action by Lender
Rt be construed as curing the defaull 80 as (0 bar Lender from any remedy thai it ctherwise would have

¢ date incurred or paid by Lender

“.
>

i pat A7 Sk W
e St - o S s

&




mw, s aviren o e “mmmmw*" i !-?'fﬁnf‘"
;&:ﬁmwﬁ““m“%um% eoleRon, Coveasnt. or condkidn
| ernn!ng.-‘ mwafog:&v;m« G’-mmﬂ“mmw%mmm"g
for. cidiior '

| ‘_ s, ngow”‘ ‘::"r &%. j‘:ﬂm::::zf’ "the %‘. ortow sﬁ é

H!In

_,F«nmm_a. o, o e 52 e
‘ "“.m"‘"“:é':?*:y":? e L ”m‘ﬂ
mr"?m fhee ““g%mmmm cwwmm

Fd

-~
~ o AT e

Ly,

inparmonutohwu '

mommu a"m*" ;
Lcnaau mm

(\t\m-:

Mua.




-

- UNOEEICIAL COPY "
09-14-1996 £ SSIGNMENT OF RENTS " Page s
' Loan No 17361 : (Cont’iwuatt}

. g:qnph inciude, without limitation, however subject to any limits under applicable law, Lender's artorneys’
and 3 expensos whiether or not there is a lawauil, inciuding attmne?«e' face for bankmm
¥

Lender's logal
% (including efforts to modify or vacate any automatic stay or injunction) appeals and an

R

poet collection services, the cost of searching records, oblaining *itle reports (ncluding
C rapocs), Sy /s’ reports, and aisal fegs, and fitle Insurance, to the exten! permitted by
sppiceble law. Borrower also will pay any court costs, in addition 1o all other sums provitlad by faw.

-+ WESCELLANEOUS PROVISIONS. The foliowing miscellannous provisions are & parnt of this Assigniment:

Amnoments. This Asaignmei, togeiher with any Related Documents, constitutes the entire underslanding
and agreement of the parties as to the mattors set forth in this Asgignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signad by the party or parties sought to be
charged or baund by the aleration or ment.

Applicable Lew. This Assignment has been deilvered io Lender and accepled by Lender in the Stats of
Nincis. This Assignment shell be governed by and conslrued In accordance with the 1aws of the Sisle of

Niinois,

Multipls Partiezr. Al gbligations o7 3rantor and Borrower under this Assignment shall he joint and several,
ani ail iedecenced to Aeantor shall mean each and gvery Grantor, and ail relerences to Borrower shali mean
_ magg:m rawr. This means that esch of the persons signing balow is rasponsible for aly obligations
nth ignment. - ‘

Ne Modification. CGrantar sbifl not enter into any ayreement with the holder of ﬁmtn mortgage, daed of trust, or

ke senu&i? eemant wrich has priority over this Assignmert by which that agreement is modified,
ended. a«gd of rencwed w the prior written consent of Lender. Grantor shall neither request nor

an
accept any futyre RGVANCES UNdes 2NV guLh sectirily agreement without the prior written congent of Lender.

. ¥ » court of compxaent iurisdiction finds any provision of this Assignment 10 bs invalid or
Mia & f0 any of lrcinnstance, such ﬁr‘{dgg shall not render ﬁvat provision invelig or

enenforceabie as 0 any orsone oy -circumstances. |f feasibla, any such offanding provigion shali be
doemad 0 be modified 1o be within the imie of anforceabliity or validity, howaver, if the offending provision
cannot be so modied, it shedl be stricken ard dib-other provisions of this Assignment in alf other respacts shall
remain valiid end enforceabte,

4 [ Asaigns. Sublect to the limitelions stated in this Assig?mem on transter of Gramor's
mbres?, this Assigament shall ba binding upen aid inure 1o the Benefit of the parties, thelr succeasors and

asac-?m. if owssershio of the Property bacames vesieu it a person other than Gramor, Lander, without notice

to Grantor, may deal with Grantor's succeseors with rafarence 10 this Assignment and tho indebiedness Dy
Ww; dﬂ:gﬁmg gm extension without releasing Granic: F'om the pbligations of this Assignment or liability
ut H, - r .

Tune is of the Essence. Time is of the essence in the performznsa of this Assignment,

Walver of Homestead Exemplion. Grator hersby releases ard waives all cights and benefita of the
homestead exemption laws of the State of Hiinois as to all Indlebtednors Sacured by this Aasignmant.

Waivers and Consents. Lender shall not be deemed o have walved o/ rig‘t-ﬂe unider this Assignment (or
under the Helated Docyments) unless such weiver i3 in vriting and signes by Lender. No delay oF omission
on the part of Lender in exsrcising any right shall operate as a welver of juch right or any other right. A
wajver Dy any party of a provision of this ment shall not conslitute a waler af or prejusdice the | 8
right otherwise 10 demand strict compltiance with that provision or any other povigion,  NO piior walver by
Lander, nor any course of daaling between Lender and Grantor of Borrower, shall consiltute & waiver of any of
Lender s rights or_gf of Grantor or Borrower's obligations as to any fulure transacticar, Whenever consent
by Lender is required in this kssmnt the granting of such consaent br Lender ir g’/ Instance shall not
conatituls continuing cangent 16 8u uen! instances where such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT (F HENTS, AND
GRANTOR AGREES TO 17S TERMS. :

GRANTRR;) -
{RVA__A\_ . // (_,Q,éZJ()\\
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