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RTGAGE
(Direct)}

This morngage made asdentered into this 24th day of September 1996, by and between Candace A. Muhammad, who
acguired tiele as Candace A. Swopess a single woman, $509 South Harvard Avenue, Chicago, Hlianois 60621 (hercinafter referred
t as mortgagor) and the Admimstratos-ot the Small Business Administration, an agency of the Gevernment of the United States of

America (hereinafier referred 1o as mortgagee), who maiptains an office and place of bissiness at Post Gffice Box 12247, Birmingham,
Alabuwa 35202-2247

WETNESSETH. that for the consideraticn fesetnaiter stated, receipn of which is hereby acknowledged, the mortgagor does
herehy morigage. sebl, granl, assign, and convey uniq th: mortgagee, his siccessers and assigns, all of the following described
property situaled and being in the County of Cook, StatesiHinois:

The south 35 iect of the north 40 fect of the west 130 fect of Lot 13 ia Block 1 in Barnum Grove Subdivision of the south 42,1 acres
ot the West 12 of the North East 1/4 of Scetion 21, Townskip 38 Norh, Range 14, East of the Third Principal Meridian, in Cook

County, illinoils ==

PN 2021209003
.i‘\b&,,—.’. “""

o o uu.’ ,i[‘ p_.;‘
Mare comationiy kinown as; 6509 South Hagvard Avenue, Chicago. [lineis. 60621

Morigagor. on behall of himself and each and every person claiming by, through, or under the Morigagor, herehy waives any and
ofl nghts to redemption, stattory or etherwise, without prejudice to Morigagee’s right to any remedy, legal or cquitable which
Muorigagee ay pursue to enforce payment of lo eftecl collection of all or any part of the indebiennes: secured by this Mongage.
and without prejudiice of Mongagee's right (o a deficiency judgment or any other appropriate reliet intiie cvent of Toreclosure of this
Martgage.

Together with and including ali buildings, all fixtures includizg but not timited to atl plumbing, heating, Lighting, ventil2ting,
refrigerating, incinterating, air condnioning apperaiws, and elevatars (ihe morigager hereby declaring that it is intended that the 1iems
herein enumerated shall be deetsed 10 have been permanently instalied as pary of the realiy), and all improvemens now ot hercafier
existing thereon: the herediaments and apnurtenances and all other rights thereunto helonging, or in anywise appertaining, and he
reversion and reversions, remainder and remainders, al rights of redempticn, and the rents, issues, and profits of the above described
nroperty (provided. however, thai the mortgagor shall be entitled o the possession of said property and to collect and retain the rents,
issucs, and profits until default hereunder). To have and to hald the same unto the mostgagee and the successors in interest of tie
mortgages forever in fee simple or such ather estate, if any, as is stated berean, free from all rights and benefit under and by virtue
of the homestead cxemplion laws. Morngagor hereby releases and waives ail rights under and by virtue of the homestead exemption

laws of this stale.

The morigagor covenants that he is lawiuily seized and possessed of and has the right 10 sell and convey said property,; (has
the same is free From: all encumbrances excepl as hereinabove reciied; and that he hereby binds himself and his successors in interest

ro warramt and defend the title aforesaid thereto and every part chercaf against the claims of all persons whomsoever,
A
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MAIL AYY NOSICE OF DEFAULT TO; 96789402
o LS yWALE BUSINESS ADMINISTRATION

Gast (MYace Hox 12247
Birmingham, Alabana 35202-2247 .

. o BERI-GU RECRGIRG $27.55
TIIS INSTRUMENT PREPARELD BY AND MAIL T0; - :;3,:‘; ,fi"ﬁi‘, 7“;’-:_:*"%‘; 14756 1;9334?“ N
Tewry L Miller, Attorney’Advisor '”Eafm‘ f'.ﬂ.lﬂiﬂ.‘f'}‘ HE"‘GF’D;";\' e e
LS. SMALL BUSINESS ADMINISTRATION ' T
Cme Baltimore Piasce, Suite 300
Athanta, Geergia 30308
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" . k. The morigagee shafl have the right o inspect the mortgaged premises at any reasonable tume.

1 Default in any of the cavenants or conditions of this instrument or of the nole or loan agrecment secured hereby shall
teggmalte the mortgagor’s right to possession, use, and enjoyment of the property, al the aption of the mortgagee of his assigns it
heigg agreed thal 1he morigagor shall have such right until default). Upor any such default, the mortgagee shall become the owner
afdll of the rents and profits accruing afier default as security for the indebtedness secured hereby, with the right to enter upon sakl

prtinerty for the purpose of collecting such rents and profits. This ustrument shall operate as an assignment of any rentats on said

property o that exient,

i The mortgagor covenants and agrees that if he shalt fail o pay said indebtedness or any part thereof when due, or shall fail
to perform any covenant.or agreement of this instrument or the promissary note secured hereby, the entire indebtedness ticreby
severed shall immediniely oecome due, payable, and collectible without votice, at the opticn of the mortgagee or assigns. regardless
of maturity, @nd the morgapse or his assigns may before or after entry sell said property withowt appraisement (the mortgager having

waived and assigned to the morgagee all rghts of appraisementl:
(b at judicial sake pursuant fthe previsions of 28 U.S.C. 2001 (a); or

{11) at the option of the mortgagee, either by auction or by soliciation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of paymentspzatfied in the publisied netice of safe, first giving four weeks' aotice of the time,
wins, and piace of sach sale, by advertisement not jess than once during each of said four weeks in a newspaper published or
distributed 10 the county in which said propeny is s.tuated, ali other notice bheing hereby waived by the morgagor {(and said
morgagte, oF any persos on behall of said mongagee ‘may bid with the unpaid indebtedness evidenced by said note) Said sule shall
be held at er on the property to be soid or at the Federal, comty, or gity courthouse for the county in which the propesty is located.
The mortgagee s hereby authorized to execute for and un sekalf of the mortgagor and to deliver to the purchaser at such sale 4
sufficient convevance of sard property, which conveyance shall cuntain recitals as to i happening of the default upon which the
execution of the power of sale herein granted depends; and the sisd morigagor herehy constitutes and appoints the morgagee or any
agent o attorney of the mortgagee, the agent and attorney in fact oo said mortgager to make such recitals and Lo execute said
convevance and hereby covenants and agrees that the recitals so made =2l be affectual t0 bar all equity or ripht of redemption,
womestead, dower. and all other exemptions of the mongagos, all of whick are hereby expressly waived and conveyed (o the

mogigagee; or

{8112 1ake any other appropriate action pursuant to state or Federal statulc withes in state or Federal court or otherwise for
the disposition of the propeny.

19 the cveml of i sale as hercinabove provided. the morigagor of any pecsan in pessession urder the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale b be summarily dispossessed, in
accordanye with the provisions of law applicable to icnants halding over. The power and agency hereoy 2ranted are coupled with an
amerest and are irrevecable by deatit or otherwise, and are granted as cumulative o the remedies for Colipniien of said indebledness

provided by law.

4, The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied fiist to pay the costs
and cxpenses of said sale, the expensas incurred by she Mortgagee for the purpose of protecting or maintaining said property, and
reascnable attorneys” fees: secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person

ar persons legaily entitled thereto.
§. I the event said propesty is soid at a judicial foreclosure sale oF pursuant o tie power of sale hereinabove granted, and the

procecds are rot sufficicitl (0 pay the total indebtedness secured by ihis mstrument and evidenced by said promissory nele, the
mortgagee will be entiiled to a deficiency judgment for the amount of the deficiency withous regard 1o appraisement.

6. In the cvent the mortgagor (ails 1o pay any Federal, state, or local 1ax assessment, inceme tax or other 1ax len, charge, fec,
or other expurse charged against the property, the mortgagee is hereby anthorized al his option te pay the same. Any sums so paid

by the mortgagee shall be added (o and become & part of thie principal amount of the indebtedness evidenced by said note, suhject
10 the same terms and conditions. [T the mongagor shall pay and discharge the indebledness evidenced by said promissory note, and
chatl pay such sums and shall discharge all 1axes and liens and the costs, fees, and cxpenses of makiang, enforcing, und execuiing s
morigage, then this morgage shall be canceled and surrendered.
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