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MORTGAGE roan # 56241

THIS MORTGAGE ¢ Securily Instiament™) is given on Octoher ¥, 199§
JOSE LIJIS ALVAREZ AND GUADALUPE mLVAREZ, IN JOINT TENANCY

("Bonower ™y, This Security Instrument 1s given o

JVS FINRNCIAL SERVICEZ, INC.
witich is organize:d and existing undes the laws of THE STATE CF ILLINOIS , angdt whose

address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, TLIANDIS 603465
¢ Linder™). Borrower owes Lender ihe principal sum of

Fifty Nine Thousand and no/100- - - - - - - - - - - - -
- - - T CoMars (U.S. 8 59, 000.00 }.
This debt is cvidenced by Borrower's nole dated the same date as this Secucily Instriment (“Note"), which provides for
monthly payments, with the full debt, 1 not paia earlier, due and payable on Novempoz 1, 2011 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ivile, with interest, and ali rengwals,
extensions and modifications of the Note; {b) the payment of all cther sums, with interesi advanced under paragraph 7 (o
predect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and canvav-te Lender the following
OO County, ilinois:

THE NORTH 32 FRET OF THE SOUTH 64 FEET OF LOTS & TO 11 INCLUSIVE {(FLOTPT
THAT PART GF SAID PREMISES TAKEN FOR STREET AND ALLEY) IN KING'S GARDEN
EEING A SUBDIVISION OF BLOCK 6 IN €. C. MOWRY'S SURDIVISICN OF THE EAL1 HALF
OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 33 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINGIS.

LAWYERS TITLE INSURANCE CORPORATION Comn
e

TEX ID #: 16-26-195-026
whicl: has the address of

2309 SOUTH RIDGEWAY, CHICASGO {Strect, City,

Nipois €05623 1Zip Code| (" Progeny Address™h
ILLINOI§-Singie Farmily FNMAFHLMC UN!FORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All repracements and additions shall also be covered by this Security
lnstrurnent. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against all claims and dermands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with timited
variarions by jurisdiction (o constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and Eate Charges. Borrower shall promptly pay when dug the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nore is paid in full, a sum ("Funds™} for: (a) ycarly taxcs
and assessments »iich may attain priority over this Security Instrument as a liers on the Propenty; (b} yearly Jeaschald payments
or ground rents cu e Property, if any: (c) yearly hazard or properiy msurance premiutns; (d) yearly flood insurance premiums,
if any, (e} yearly morigage insurance premiums, if any: and (f) any sums payable by Barrower to Lender, in accordance with
the provisions of paragiapn 8, in lieu of the payiment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, ¢Clisct and hold Funds 1n an amount ot to excesd the maximum amount a lender for a federally
related merigage loan may reqare:for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tme to time, 12 U.S.C. Section 2601 er sey. ("RESPA™), unless anothier law that applies to the Funds
sets a lesser amount. If so, Lender may. at any time, collect and hold Funds ir an amount not lo eaceed ihe lesser amount.
Lender may estimate the amount of Funas'due on the basis of curreat data and reasonable estimates of expenditures of fature

Escrow liemns or ctherwise in accordance wilb applicable law.

The Funds shall be held in an institasion whose deposits are issured by a federal agency, instrumentality, or entity
tincludg Lender, if Lender is such an institutiontorin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Mems. Lender may not charge Borrower fol haleing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, i.ender may require Borrower to pay 2 onetime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicable taw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be 1ecarred to pay Borrower any inierest or camings on the Funds,
Borrower and Lender may agree in writing. however, that iterest’skaii be paid on the Funds. Lender shall give to Borrower,
withoui charge, ar annual accounting of the Funds, showing credits and Jevirs to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security [nstrument.

[ the Funds held by Lender exceed the amaunts permitted fo be held by appleabls law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It10e 2mount cf the Funds held by Lender al any
time is not sufficient to pay the Escrow ltems whea due, Lender may so notify Borcowes ip writing, and, in such case Borrower
shall pay to Lender the amount neressary to make up the deficiency. Borrower shali mote up the deficiency in no more than
twelve monthly payments, at Lender's sele discretion.

Upon payment iz full of all sums secured by this Secusity instrument, Lender shali-propptly refund to Borower any
Funds held by Lender If, under paragraph 21, Lender shall acquire or seil the Property, Lender prior to the acquisition or sale
of the Property; shali apply any Funds held by Lender at the time of acquisition o sale as a credit 2gaiist the sums secured by
this Securily instrumen!,

3. Application of Payments, Urless applicable law provides otherwise, alt payments received by Lendér under paragraphs
I and 2 shall be applied: first, to any prepayment vharges due under the Note: second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, o principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay therr on time directly
to the person uwed payment. Borrower shal) promptiy fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptty discharge any Lien which has priority over this Security Instruraent unless Borrower: (a) agrees in
writing 1o the pavment of the cbligation secured by the lien in a manner acceptable te Lender; (h) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Yien; of (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating ihe Hea to

this Security Instrument. if Lender determines that any pan ef the Property is subject to a lien which may atlain priorit[ 2\":2 !!
G-/
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this Security Instrument, Lendes may give Butrawer a noticz identifying ihe lien. Borcower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurznce. Borrower shal! keep the improvements new existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inctuding
floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender’s approval
which shall not be unreasenably withheld. 1f Borrower fails o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's righis in the Property in accordance witk paragraph 7.

Ail insurance policies and renewals shali be acceptabie 10 Lender and shall inctude a standard mortgage clause. Lender
shalt have the right to hold the policies and rencwals. If Lender requires, Borrower shalt prompily give to Lender all receipts of
paid premiems and renewal notices. In the event of loss, Borrower shafl give prompt notice fo the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Untess 1 ender and Borrower ctherwise agree in writing, insurance proceeds shzll be applied to restoration or repair of the
Property damaged/if the restoration or repair is sconomically feasible and Lender’s security is not lessened. If the restoration or
repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Securty, Instrument, whether or not then due, with any excess paid (o Borrower. IT Borrower abandons the
Property, or does nol aiswer within 3¢ days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may colleet the imsusance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insiranént. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lendcr and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph I1 the Property is acquiceiZ by Lender, Borrower’s right 1 any insurance pelicies and proceeds resulting from
damage to the Propenty prior to the acquisition-shal! pass to Lender o the exient of the surs secured by this Securitv Instrument
immediately prior to the acquisition.

6. Occugancy, Preservetion, Maintenance ard Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower sha'l occupy. establish. and use the Properiv as Borrower's prineipal residence within sixty days after the execution of
this Security Iastrument and shall continue to occupy ‘te Praperty as Borrower's prineipal residence for al least one year after
ihe dale of occupancy, uniess Lender otherwise agrees in v riting, which consent shail not be unreasonably withheld, or untess
extenuating circuristances exist which are beyond Borrowei’s vonurol. Borrower shall not destroy, damage or impair the
Property. allow the Property 1o deteriorate, or coramit waste G ifie Property. Borrower shall be in default if any forfeilure
action of procceding, whether civil or criminal. is begun that in Lipder’s good faitk judgment could result in forfeiture of the
Propeny or otherwise materially impaic the lient created by this Security Insirument or Lender’s security interest. Borrower may
cure such a defaalt and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitare of the Borr¢wer's interest in the Property or oiher material
impairment of the lien created by this Security Instrument or Lender's security faterest. Borrower shall aiso be in defauli if
Borrower. during the loan application process, gave materiatly false or inacvurate infocmation or statements to Lender (or tailed
to provide Lender with any material information) in connection with ke loan cvidenced sy-the Note. including, but not limited
1, fepreseMalions concerning Borrower's occupancy of the Property as a principal residence( if this Security Instrument isona
leasehald, Bosrower shall comply with all the provisions of rhe lease. I Borrower acquires fre title to the Property, the
ieasehold and the fee tite shatl not merge unless Lender agrees to the merger in writing,

7. Prutection of Lender's Rights in the Progerty. If Borrower fails w perform the covenants 2.d ugreements contained in
this Security Instrument, er there is a legal proceeding that may significantiy affect Lender’s rights i /the Property (such as a
proceeding 1n bankrupicy, probate, for condemnation or forfeiture or io enforce faws or regulations;, thea Zender may do and
azy for whaiever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enlering on (he Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Securitv Instrument. Unless Borrower and Lender agree 1o other terms of payment, these ainounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with mterest, upon rotice from Lender to Borfower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loar. secured by this Security
Tnstrument, Horrower shall pay the premiums requited fo maintain the mortgage insurance in effect. If, for any reason, the
mortzage insurance coverage required by Lender lapses or ceases (o be it effecs, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent w the morigage insuranee previously in effect, al a cost substantially equivalent to the
cont 10 Borrower 0f the morigage insurance previously in effect, from an alternale morigage insurer approved by Lendar. If
substantially equivalent morigage inssrance coverage is not avaitable, Borrower shall pay to Leader each month a sum equal to
one-twelfih of the yearly mongage insurance premivm being paid by Borrower when the insurance coverage iapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no tonger be required, at the option of Lender, if mortgage insurance coverage (in the ameunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 meintain mortgage insurance it effect, or to provide a loss reserve, until the requiremeni for morigage
insurance ends in accordance with any wrinen agreement between Borrower and Leader ar applicable law.

9, Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10, Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation ot other taking of any part of the Property, or for conveyance 10 lieu of condemnation, are hereby assigned and
shall be paid to Lerder.

In the even! 6L tatal taking of the Propeny, the proceeds shall he applied 1o the sums secured by this Security Instrument,
whether or not ther/due, with any excess paid to Borrower. In the event of a paniial taking of the Property in which the fair
market value of the Progeriv immediately berore the 1aking is equal to or greater than the amount of the sums secured by this
Security [nstrument imredigrzly before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal! téoreduced by the amount of the proceeds oradiiplied by the following fraction: (a) the totai
amount of he sums sceured immediately before the 1aking, divided by (b) the fair market value of the Property immediaely
before the taking. Any balance sRil be paid to Borrower. In the event of a partial taking of the Properly in which the fair
market value of the Property immediatily befare the taking is less than the amourt of the sums secured immediately betore the
taking. unless Borrower and Lender otherwise 2eres in weiling or unless applieable faw otherwise providss, the proceeds shall
be applied to the sums secured by this Sccurity fs.rument whether or no? the surts are then due.

1f the Property is abandoned by Borrower, ¢t 1Y, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages. Borrower fai’s ©y respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o coltect and apply the proceeds, i-iis option, cither to restoration or repai of the Property or to the susns
secured by this Security Instrumeat, whether or not then due

Unless Lender and Borrower otherwise agree in wriving..any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not » Yeziver. Exteusion of the time for payment or modification
of amonization of the sums secured by this Security Instrument granied v Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's stecessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse 0 extend tn¢ for payment or otherwise modify atortization
of the sums secured by this Security [nstrumen! by reason of any demand wade by the engina! Borrower or Borrower's
sutcessors in iterese. Any forbearance by Lender in exercising any right or remeldy. shall not be & waiver of or preclude the
exercise of anv night or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The novenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borcovver, subject to the provisions of
paragraph 7. Borrower's covenants and agreements skatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: fay is co-signing this Security Instrument only fo morigaze. grant and convey that
Borrower's intercst in the Propeny under the erms of this Security Instrument, (b) is not personally cbhigated (o pay the sums
sccured by this Securicv Tustrument; and (¢} agrees that Lender and any other Borrower may agree to extead, medify, forbear or
make any accommodations with ragard to the terms of this Security Instrument or the Note without that Borrewer’s consent.

13. Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intcrest of other loan cliarges cetlected or o be collected in connection with the
loan excecd the penmitted limits, then: (a) any such loan chatge shall be reduced by the amoune necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted [imits will be refunded o
Borrower. Lender may choose 10 make (iis refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If x refund reduces principal, the reduction will be treated as a pariial prepaymnent without any
prepavyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lustrument shalf be given by delivering it or by mailing
it by firss ciass maij unless applicable faw requires use of anotier method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal! be given by first class mail o
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Lender's address siated herein or any other address Lender designates by notice to Borrower. Any potice provided foy in this
Security nstrument shall be deemed to have been given to Borrower or Lender whent given as provided in this paragraph.

15. Governing Law; Sevcrability, This Security Instrument shall be governed by federal law and the law ofthe
jurisdictior: in which the Property is located. Tn the event that any provision er clause of this Security Instrument or the Nate
conflicts with applicabie law. such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the confhicting provision. To this cad the provisions of this Security Instrument and the Note are declared

o be severable.
16. Borrower’s Copy. Borrower shall be given ane canfarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interest In Borvower, If all or any part of the Property or any inierest in it
is sold or transferred tor if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural person) withoul
Lender's prior writien consen!, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exescised by Lender if excicise is prohibited by federal law as of the date
of this Security instruinent.

if Lender excreises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayy from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1€ Borrower ails 1o pay these stims priot to the expiration of this period, Lender may invoke any remedies
permitted by this Secirioy Instrement without further notice or demand oz Borrower.

18. Borrower's Pight 1o Reinstate, {I' Borrower meets coriain conditions, Borrower shall have the right to ave
enforcement of this Security Distrument discontinued at any time prior to the carlier of: (2} 5 days (or such ather period as
apphicable law may specify for sinstatement} before sale of the Fropeny pursuant w any power of sale contained in this
Security Instrument; or (b} entry ol zjndgment enfarcing s Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be <tz under this Security Instrument and the Note as it no acceleration had oceurred; (b}
cures any default of any other covenanis or agreements; (¢} pays all cxpenses incureed in enforeing this Security {netrament,
including. but noi limited (o, reasonable attgeneys' fees; and (d) takes such action as Lender may reasonably require o assute
that the licn of this Security Instrument. Lenter s vights in the Property and Borrower's obiigation wo pay ihe sums secured by
this Security Instrumem shall continue unchanges™ Uson reinstaement by Borrower, this Security Instrament and the
obligaticns secured hereby shall remann fubly effective “.if no acceferation had occurred. However, this right 1o reinsiate shall
not apply in the case of acceleratinn under paragrapa 17

19. Sale of Note; Change of Lean Servicer. The Note or 2 partial inferest in the Note (together with this Security
Insirument ) may be sold oae or mare times without prior notice 1o/ Borrower. A sale may result :n a change in the entity {known
as the “Loan Servicer”) that collects monthly payments due under e Note and dhis Security Insteument. There alse may be one
or more changes of the Lean Servicer unrelated 1o a sale of the Newe/1f #acre 1s a change of the Loan Servicer, Bovrower will be
given written notice of the change 1n accordance with paragraph (4 above 7ind applicable law. The notice will siate the name and
address of the new Loan Servicer and the address (o which payments siioutd bemade. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit the preseaed, use, disposaf, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall net do, nor allow apyorc else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo seatences sliail ot apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances thay are generally recognized to be appropriate to normal
resigential uses and fo mainienance of the Property.

Borrower shall promptly give Lender written notice of 4ny tuvestigation, claim, demand, fav/siic or other action by any
governmental or regulatory agency o private party inveiving the Property and any Hazardous Substarce or Environmental Law
of which Borzower has actual knowledge. If Borrower learns, or is nutitied by any governmental ot redulatory authosity, that
any removal or other remediation of any Hazatdous Substance affectiug the Property is aecessary, Borrower st.all promplly take
all necessary remeedial actions in accondance with Environmenial Law,

As used in this parapraph 20, "Hazardous Substances” are thuse substances defined as toxic or hazardous substances by
Enviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragrapih 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that

refate 1o health, safewy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph (7 unless
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E applicable law provides otherwise). ‘The notice shall specify: (2 the default; (b) the action requived to cure the default;
j’ (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{ (d} that failure to cure the default an ur before the date specified in the notice may result in acceleration of the stws

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further

" inferm Borrower of the right to reinsiate after acceleration and the right to assert in the Foreclosure procecding the
e noa-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured en
o or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al] sums
n secured by this Security [nstrument without ferther demand snd may foreclose this Security Instrument by judicial
o proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
i 21, including, but not limited to, reasenable attorneys’ fees and costs of titte evidence.
22, Release. Upor payment of ail sums secured by this Sccurity usirument, Leader shall release this Security instrument
withow charge w Borrower. Barrower shall pay any recordation costs.
23. Waijver of Homestead. Borrowver watves all right of homesteact exemption in the Property.
24. Riders'to 4is Security Instrument. If one or more riders are exceuted by Borrower and recorded fogether with this
Security Instrument. thseovenants ard agreements of each such rider shall be incorporated into and shall amead and supplement
the covenants and agreemiesss of this Security [nstrument az if the rider(s) were a part of this Security Instrument.
[Check apphcablt box{es))
[ Adjustable Rate Rider (] Condominium Rider {3 (-4 Family Rider
1 Graduated Payment Rudes lrfﬁj Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [ Rate [mprovement Rider (] Sccond Home Rider
[l va Rider (1 Otheres) fspecity]
BY SIGNING BELOW, Borrower accepts 31 igrees to the terms and covenants conlained in this Security Insirument and
in any iider(sy executed by Borrower and recorded withat
Wilnesses: ")
w;.ﬁ/i't:"’“ r,rc - //J Lg’_ 1.”' ‘ {Seal)
CJ0SE LUIS !\LVAREZ < ) ‘Bormwer
— L
. ‘ / 7 A
,_HN/ cf il u.’?. LC'—’&E / GREES S (Seal)
_ GUADARLUPE ATVAREZ/ X ormwer
— {Seal} i (Sealy
-Borruwer -Bormower
re,
STATE OF ILLINOIS, ) COUK County ss: ' \‘
i, &;# 8 (\;',;_',;,"'I/E‘. Lt Fme I , a Notary Public in and for said county.una stale do hereby certify ‘;_;
fhat  JOSF LUIS ALVAKEZ AND GUADALUPE ALVAREZ, IN JOINT TEHANCY oy
2
‘A
, personally known to me to be the same person(s) whose name(s} csh
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BALLOON RIDER TO THE SECURITY INSTRUMENT

, 1996 , between

Rider to the Mortgage, dated October 7
, as Lender,

JVS FINANCIAL SERVICES, INC.
and JOSE LUIS ALVAREZ and GUADALUPE ALVAREZ

. as Borrower(s).

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE £NTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER i8S UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. -YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE(THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. A7 YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME/OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN-IF YQU OBTAIN REFINANCING FROM THE SAME

LENDER.
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Loan # %6241

1-4 FAMILY RIDER
Agsignment of Rents

THIS 14 FAMILY RIDER is made this 7th day of October . 1986 .
andhimmmdiﬂom&abﬂthedmndmmdmdmpplmﬂheMoﬁgm. Deed of Trust or Security
Deed (the ‘‘Security Instrument'’) of the same date given by the undersigned (the ““Borrower™) to secure
Borrower's Noie to

JVS FINANCIAL SSRVICES, INC.
{the *‘Leader'")
oflhemmvmnﬂmmmehupmydummm the Security Instrument and located at:

2309 SOUTH RIDGEWAY, CRICAGO, ILLINOIS 60623
(Property Address]

1-4 FAMILY COVEJANTS. In addition to the covenants and agreements maade in the Socurity Instrument,
Borrower and Lender further civenart and agree as follows;

A. ADBITIONAL PROFF«XY SURJECT TG TRE SECURITY INSTRUMENT. In addition o the
Property described in the Security Ins rummnt, the foilowing items are added to the Pmperty description, and shall
alse constinute the Propecty covered by i Security Instrument: building materials, appliances and goods of every
nstre whatsoever now or hereafter locuer, iy, o9, or uted, or intended to be ured in compection with the
Property, incladicg, but not limited 1o, those ‘o2 the purposes of supplyiag or distributing heating, oooling,
electricity, gar, water, air and Jight, fire preventicy snd extinguishing spparatus, security and access control
apparerus, plumbing, bath tubs, waier heaters, waise clnsete, sinks, ranges, stoves, refrigersrors, dishwashers,
disposals, washers, dryecs, awningy, storm windows, sto10” doors, screens, blinds, shades, curtains and curtain
rods, atached mirrors, cabinets, paneiling and attached floor orserings now o hereafter attached to the Property,
al] of which, inciuding replacements and additions thereto, s'is™i be deemed 10 be snd remain a pant of the
Property covared by the Security Instrument, All of the foregainy tugether with the Property described in the
Secarity Instrament (or te leasehold estate if the Security Instrument is on n leasshold) sre veferred to in this 14
Pazaily Rider and the Security Instrument as the “'Property.’’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: sl ot seek, figree to or muke 2
mmmcmafmﬁopemwitsmngdm&nﬁon, ualess Leader has s2reed in writing 1o the change.
Borrower shall comply with all laws, ondinanoes, regulations and requiremscts rf any governmental body
applicable to the Property.

C. SUBORDINATE LYENS. Except s permitted by federal law, Borrower shall nct allow any Liee inferior
to the Security Instrument to be perfectsd against the Property witbout Lender’s prior writtew: pat»ussion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent losy in sGiuon to the other
bazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deloced.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agree in writing, the first
setence in Uniform Covenint 6 concerning Borrower's cocupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shal! remain i, effect.

WRILTISTATE 1 - 8 FAMILY RIDEA - Fannie Mua/Froskdia Muc Uniforr ingtrursent Form 3170 393
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G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall assign v Lender all leases of the
Property and all security deposite made in conpection with [eases of the Property. Upon the astignment, Lander
shall have the right to modify, extend or terminate the existing feases and to execute new leases, in Lender’s sole
ditcretion. Az used in this paragraph G, the word “'lease’’ shall mean “‘sublease’’ If the Security Inatrument is on
a leagehcld.

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower sbsolutely and unconditionaily assigur aud tranafers tn Leader 3ll the rants and revenuves (*Rents"”) of
the Property, regardless of to whom the Reots of the Fropeny sre paysble. Borrower authorizes Lender or
Lender's agents o coflect the Rents, aud agrees that cach tenant of the Property shall pay the Reuts to Lander or
Leader's apents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursaant .« ouragraph 21 of the Security Instrement and (i) Lender has given notlos to the tenant(s) that the Rents
are to be pais v» Lender or Lender’s agent. This astignraent of Rents constitutes an abxolute assignment and not
an assignment for rAditional security only.

1f Lender 71ve =ntice of brexch to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the betotic of Lender ouly, to be appiied to the sums secursd by the Security Iastrumsnt; (i) Lender
shall be entitled to collect ard receiv. all of the Rents of the Property; (iii) Burrower agroes that each tenani of the
Property shall pay &l Rens gue and unpaid 1o Lender or Lender's agents upon Tender's written demand to the
teomnt; {iv} unless applicable liw provides otherwise, all Reats coliected by Lender or Lender’s agents shall be
appited first to the costs of takiug control of and managing the Property and collecting the Resus, fluciuding, but
not limited to, atorneys’ fees, rece ver'. fees, premiums on receiver's bonds, repair and maimienanoe costs,
insurance premiums, taxes, assesements and other charges on the Property, 2nd then (o the samz secured by the
Security Instrusoent; (v) Lender, Lender's agen's or sy judicially appointed receiver shall be lisble to account for
oply those Reuts sctually received, and (vi) jcoder shall be entitled to have a maceiver appoinfed to take
possession of and mansge the Property and collect e Reats and profiis derived from the Property without any
sacwing as to the insdequacy of the Properiy as secusity.

If &ie Rents of the Property are not sufficient tv zover the costs of wking control of and menaging the
Property and of coliecting the Rents any funds expended Ly Lrader for such purposes shall become indebtedness
of Borrower to Lender secured by the Security [nstrument pursvn’ to Uniform Covensnt 7.

Berrower represents and warrants that Borrower has not exceut»d any prior astignment of the Rents and has
nect and wiil not perform any act that would prevent Lender from exerciving its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed rectiver, chall aot be required to enter upon, take
control of or maiatain the Property before or after giving notice of defau’t v Borrower. However, Lender, or
Lender's agents or 2 judicially appointed receiver, may do so at zny time whew s defimlt ocours. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignzoent of
Reats of the Froperty shall terminate when all the sums secured by the Security Instrovent are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under ay o012 or agreement in which
Leoder has an interest shall be a breach under the Security Instrument and Leader may invoxe o of the remnedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower socepls and zgrees to the terms and provisions contsined in this 1.4
Fanily Rider.
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