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THIS MORTGAGE, daicd  Octoher 9th | 1996 (s be ween ;
CEQ PENROSE, AND STAYSE J PENROSE,/HUSBAND ANS WIFE AS JOINT TENANTS ﬁ?
AfKSB STAYSE /. CUNN oo

residing at

2048 218TH PLACE, SAUK VILLAGE, IL 60411-

the person or persans signing as "Mongagor(si” below and hereinafier referred 1w as “wo” ar "us™ and
AMERICA'S WHOLESALE LENDER

with an address at
155 N. LAKE AVENGE, PASADENA, CA 91109
and hereinafter referred o as "you” or the "Morigagee.” :" AT
p 4 uﬁ-*ti_},t}

MORTGAGED PREMISES: In consideration of the loan hereinafier deseribed, we hereby morigaze, srent and convey fo

you the premises located at:
2048 218TH PLACE

Shrget

SAUX VILLAGE COCK L 60411-
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,;‘ . LOAN #: 4867193
| - and further described as:
8 "' LOT 26 IN BLOCK 3 IN SOUTHDALE SUBDIVISION UNIT NUMBER 1, BEING A

SUBDIVISION OF PART OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 EAST QF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF SAUK TRAIL ROAD, ACCORDING TO THE
PLAT RECORDED OCTUBER 1, 1957 AS DOCUMEMT WNUMBER 17025805, IN COOK COUMTY,

TLLIKCIS.

PIN: 32-25-416-007

The Premises includes all cuildings, fixtures and other improvenienss now or 16 the fulure on the Premises and atl rights and
interesis which derive from o ownership, ase or posscssion of the Premises and all appurtenances tereto.

LOAN: The Martgage witl secure yousloan in the principal amount of $ 22,500. 00 or so much thercof as may be
sovanced and readvanced from time 0 Lme o LEG PENROSE

STAYSE & PENROSE , ‘
and , the Borrower(s; under the Home Equity Credit Line

Agreement and Disclosure Swtement (the “Now" Y aaisd 10/09/96 , plus interest and costs, late charges and
all other charges reiated 10 the Joan, all of which sums.are repayable according to the Noie, This Mortgage will also secure the
performance of all of the promises and agreements made 5y us and cach Bomower and Co-Signer in the Note, all of our promiscs
and agrsements in this Morigage, any cxtcnsions, rencwels -amendments, supplements and other modifications of the Note. and
any amounis advanced by you under the terms of the section of this Mortgage entitled "Our Authority To You.” Leans under the
Note may be made, repaid and remade from time o time in accordance with the terms af the Note and subject 1o the Credit Limit

set forth i the Note,

OWNERSHIP: W are the soic owner(s} of the Premises. W have the legai ngzht o mortgage the Prenuises to you.

BORROWER'S IMPORTANT OBLIGATIONS:

() TAXES: We wili pay alf rcal estate laxes, assessments, water charges and sewcracnis relating (o the Premises when they
hecome duc. We will not claim any credit on, or make deduction from, the loan under the 4ot because we pay these taxes and

charges. We will provide you with proof of paymeat upon request.

(b} MAINTENANCE: We will maintain the butlding(s) on the Premises w good condiuon, We vill nol make major changes
iri the building(s) except for nommal repairs. We will not tear down any of the building(s) on the Promiser without first gelting
your conscrt. We will not use the Premises illegally. If this Mortgage is on @ unil in a condomingiza or a planned umnit
devclopment, we shall perform all of our obligations wnder the declaration ar covenants Creating or governing e condominium

or planned umit devclopment, the by-laws and regulations of the condeminium or planned unit developmen ard constituent  #M
documents. -
.}
(c) INSURANCE: We will keep the building(s) on the Premises insured a; all times against loss by fire, flood and any other E:I
hacards you may specify. W may choose the insurance company, but our chaice is subject te your reasonable approval. The ¥
policies must be for at least the amounts and the time periods that you specify. We will deliver o you upon your request the ""_:
palicics or other proof of the insurance. The policies musi name vou as "morigagee” and “loss-payec” so that you will receive 3

payment on all insurance cfaims, i the exient of your intersst under this Morigage, before we do. The insurance policies must
also provide that you be given not less than 10 days prior wrilen notice of any cancellation or reduction in coverage, for any
reason. Upon reguest, we shall deliver the policics, certificatcs or other evidence of insurance to you. In the event of loss or
damege o the Premises. we will immediately notify you in writing and file a proof of loss with the insurer. You may file 2 prool
of toss on our behedf if we fail o refuse ie do so. You may also sign our name to any cheek, drafi or other order for the payment
of insurance proceeds in the event of toss or damage to the Premises. I you receive payment of a claim, you will have the right to
choose to use the money cither 1o tepair e Premises of (o reduce the amount owing on the Nole.
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) LOAN #: 4867133
{dy CONDEMNATION: We assign to you the proceeds of any award or clam for damages, direct or consequeiitial, in
~ connection with any condumeavon oy other taking of the Premises, or part thercof, or for conveyasiee in Jicy of condemnution, all
- of witich shall be paid to you, subject 1o the terms of any Pnor Mongage.

(e} SECURITY INTEREST: We wili join with you in signing and filing ducuments and, at our expense, in doing whateve:
you believe is necessary 1o perfect and continue the perfection of your lien and sceurity interest in the Premises.

(t) OUR AUTHORITY TO YOU: If we fail to perfarm our onligations under this Morigage, you may. if you choose,
ncrform our obligations and pay such costs and expenscs. You will add the amounts you advance o the sums owing on the Note,
on which vou will charge inlerest at the interest raic set fonh in the Note, if, for cxample, we fail 1o honar our promises to
maintain insurance in effect, or o pay filing f2cs, taxes or te costs neccssary to keep the Premises in good condition and repair or
10 perfortn any of our cther agreements with you, you may, # you choese, advance any suns Lo satisly any of our agrecmicnts
with you and charge d: interest on such advances ab the interess rate set fonk in the Note. This Mongage sccures all such
advances. Your paymenis on our behalf will not cure our fatture o perform our promises in this Monigage. Any replacement
insurance that you oblin 4w cover loss of damages to the Premises may be limitzd o the amoum owing on the Notz plus the

amnouni of any Prior Mortgagrs.

{g) PRIOR MORTGAGCE: [T she rovisions ol ihis paragraph are compleied, this Morngage is subject and subordinate w a

orior mortgage dated 05/730/¢1 and given by us o
MELLON MTG .
as moJigagec, it the originai amaunt of $-22.768.00 (the "Prior Mcrigage”}). We shall not ncrease, amend of

modify the Prior Mengage wilhout your prior wriken cansent and shall upon receint of any wrisien nolice from the holder of the
Prior Mortgage promplly detiver a copy of such notics-to you, We shatl pay and pesformn alt of our obligations ander the Prior
Margage as and when required under the Prior Morigag.

(b} HAZARDOUS SUBSTANCES: We shall not caue or-permit the presence, use, dispasal. storage, or release of any
Hazardous Substances on or in the Premises. We shall not do, mir allow anyonc cis io do, anything affecting the Premises tha is
in violation of any Environmental Law. The firss sentence of this pa ag7anh shail not apply to the presence, use, or slozuge on the
Premuses of small quantities of Hazardous Substances that are generally racogoized (o be appropriate 10 normal residential uses
and 1 maintenance of the Premises. As used in this paragraph, "Hazardoos Sabstances” are those substances defined as toxic of
harardous substances by Ervironmentat Law and the following subsuncts) pasobine, kerosens, other flammable or toxic
petroleum products, toxic pesiicides and herbicides, volatile solvents, maierials conuining asbestos or formaldchyde, and
radioactive materials. As used in this paragraph, “Environmental Law" means federd faws and laws of the junisdiction where the
Premises arc Jocatcd that relate 1o health, safety or environmental protection,

(i1 SALE OF PREMISES: We will not seil. wansfer ownership of, morigage or otheraise dispose of our interest in the
Premiscs, in whole or in part, or permit any other lien or claim agamst the Premises without your prict writien consent.

(j} INSPECTION: We will permit you to inspect the Premises al any reasontable ume.

NG LOSS OF RIGHTS: The Noie and this Morgage may be negoliated or assigned by you without releasing us or the Premises,
You may add or rclease any person or propeny obligated under the No: and this Mortgage without losing your Aghts in the

Premases,

DEFAULT: Except as may be prohibited by applicable law, and subject W any advance aotice gnd cure period if required by
applicable kaw. if any cvent or condition described in Paragraph 12.A. of the Note aceurs, you may foreclose upon this Mortgage.
This means that you may artange for the Premiscs o he sold, as provided by law, in order to pay off what we owe on the Noie
and under this Morgage. [f the moncy you receive from the saie is nol cnough to pay off what we owe you, we will stilt owe you
the diffzrence which you may seck ta colleet from us in accordance with applicable Jaw. In addition, you may, in accordance wili
applicable law. (1) enter on and take posscssion of the Premises; () collect the rental payments, including over-due tental
payments, directly from tenants; (iiij manage the Premises; and (iv) sign, cancel and change leases. We agree that the inlerest rate
se1 forth in the Note will continue before and after a default, entry of 2 judgment and foreclosure. In addition, you shall be entitled
tn collect a!l rcasonable fees and costs actually incurred by vou in preceeding to foreclosure, including, but not limited to,
scasonable alomcys’ fees and costs of documentary evidence, abstracts and title reperts.

L
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. LOAN #: 4867193
ASSIGNMEENT OF RENTS: APFOINTMENT OF RECEIVER: As additional security, we assign ¢ you the rents of the
Premises. You or a receiver appointed by the courts shall be entitled to cater upon, take possession of and manage the Premises
and collect the rents of the Premises including thosc past duc.

WAIVERS: To the cxiznt permitted by applicable Taw, we waive and release any eror or defecls in proceedings to enforce this
Morigage and herchy waive the benelit of any present or future laws providing for stay of execution, vxtension of time,
exemption from attachment, levy and sale and homestead exemptions

BINDING EFFECT: Each of us shall be fully responsible for ali of the promises and agreements in this Mortgage. Unul the Noie
has neen paid in full and your obligation to make further advances under the Notw has been terminated, the provisions of this
Morgage wili be binding on us, ous legal representatives, our heirs and all future owners of the Premises. This Mortgage is for
vour henefit and for the henefit of anyone to whom you may assign it. Upon payment in full of all amounts owing t you under
the Note and this Morigaye, and provided any obligauon to make further advances under the Note has termicated, this Mortgage
and your righis in the Premises shall end.

NOTICE: Except for any ruvee vequired under applicable law to be given in anather manner, (a) any notice to us provided for in
this Mortgage shall be given by delivering il or by mailing such notice by regular first class mail addressed to us at the last
address appearing in your records o7 abuuch ether address as we may designate by notice to you as provided herein, and (b} any
notice to you shall be given by certificd rasil, return receipt requested, 10 your address at

AMERICA™S WHOLESALE LENOER

155 N. LAKE AVENUE, PASADENA - A 91104
ot to such other address as you may designale by roike W us. Any notice provided fer in this Morigage shall be deemed (o have
been given 10 us of you when given in the manner Gesigaated herein.

RELEASE: Upon payment of ali sums secured by this Maezage and provided your obligation to make further advances under
the Note has erminated, you shall discharge this Morigage without charge 0 us and shall pay any fees for recording of 8

sausfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them. Any waiver by you
of any provisions of this Mortgage will not be a wawver of that or any othcrprevision on any other aCCasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage constiluscs a security agreement with respect o all fixtures
and other persomal property in which you are gramted a security inerest hereundor, ant you shall have all of the rights and
remedics of a sceured party under the Uniform Commercial Code as enacted in the st where the property is situated {the
“Uniform Commetciat Code”). The recording of this Mongage in the real cstate recorcs 4f Xic county where the property is
located shall also operate from the time of recording as a fixture filing in accordance with Sectons 9-313 and 9-402 of the
Uniform Commercial Cexle.
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5 LOAN #: 4867193
Ny THIS M{)RTGA 1E has heen signed by cach of us under seal an the date first above writien,
.

Sealed and deliverad in the presence of:

7
3 WITNESS: ,. .
in / ? ,r /:',,-/ y
% 1 "L ’ e ’
" # IE‘ f' i \ Ila{ . ) I B
i ) e (SEAL)
Mortgagor: LED PENROSE
' H e g
- ' s 3 ~
R } ; iy Y
SRR RIS (i [ _,-"}ff-’i'ff < ,--,)f e el (SEAL)
Morgagor: STAYSE J FENROSE
i ‘j’- f‘
! ; ’ /
! e i f/ _ {4
\\. AT ({ (\(*» : ' \_{{ g ( / ;] fr o
Lx Lol AL (SEAL)
Mosgagor: AJK/A STAYSE 1. GUNN
~ = .(SEAL)
Mertpzge
STATE OF ILLINOSS, CATE L County s
N #
L P N 1 b ;
I _ J_:h SRS TS R . a Notary Pubiic in and fo said county and stae do hereby certily that
CF it t TR SIS I A RN -_«‘;'i-"i"'

pcrsonalty known ¢ e 106 4Ac same nerson\s) whose nams(s)
subscribed to the foregoing mstrument, ap[xarcd before me this day in person. and acknowledged ihat i he

signed and delivered the satd instrument as__1hiz 0¥ free and voluniary act, for the uses and parposes therein set 1h

Given under my hand and official scal, this A__ day of { o d j f ) 1 o A

! ki '

My Comimission Expires: I? b 'H ‘{j\ M( \»/ .‘ ’ { :-;
ey / .3

LAL l\ ; C‘\

dn;rii%&ur* LARTZ ' L

This [nstrument was prepared by: €0 fOCN L Eb e C:
RES ti72us e

o)
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