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This instrumem was Qrepared by:

{Space Above This Line For Recerding Datal —

THIS MORTGAGE {"Securicy 'prument”) 18 given on
i« CHARLES E SANDERS and JOSECHINE F SANDERS = (HUSBAND AND WIFE)

("Borrower™). This Security [nstrument 15 given 1w AMEIUS, Bank ... e
e LOAN NUMBER 3369030119 | which is organized and existing under the laws of

JOWE e, , and whose address is

("Lerder”). Borrawer awes Lender the principal sum oi-Mineteen Thousand and 00/100 .. ...
..................................................................... Doitzes sU.S. §...15000.00. ... .......). This deht
is evidenced by Burrower's note dated the same date as this Secuzity Instrument {"Note”), which provides for
monthly payments, with the full debt, it not paid earlier, duc and'payable on . Qctober 15, 2000 ... :
This Security Instrument secures to Lender: (a) the repayment of tho-debt evidenced by the Note, with interest,
and &l renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Insirament; and (¢} the performance of
Burrower’s covenants and agrzements under this Security Instrument and the Mete, For this purpose, Borrower
does hereby morigage, grent and convey {0 Lender the following deseribed property focated in
O e e e T County, Hiinvis:

10T 49 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH

15 FEET OF LOT 50 IN OLIVER SALINGER AND CQQMPANY'S 51ST

STREET SUBDIVISION, BEING A RESUBDIVISICN OF BLOCKS 1, O
2 AND 6 IN NATHANS ADDITION TO FLSDON, BEING A SUBDIVISION GG
T,

OF THE EAST 3/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

(¥ A 7 \S‘?Q St )

k"i’.l" e,
which has the address of (5240 SOUTH, HAMULIN AVE. . ... ... CHICAZD ... P TR
fSarect} ity
Hlinois ... 60632 . {"Property Address™);
17ap Cucde]

LAWYERS TITLE INSURANCE CORPQRAIION

ILLINENS - Singla Fermify - Fannis MeaFroddis Mac UNIFORM INSTEUMENT
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TOGETHER WiTH ali the improvements now or hereafter erected on the property, and afl easements,
appurtenances. and {ixwres now or hereafter a pant of the property. All replacements and additions shall also
hE‘ covered hy this Security lnstrument. All ot the foregoing is referred to in this Security Instrument as the

Toperty.

F BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the
right to mortgage, grani and convey the Property and that the Property is unencumbered, except for
encumbrances of recosd. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of Tevord.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants
with Eimited variutions by juiisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows;

1. Peyment of Principal and Interest; Prepuyment siod Late Charges. Borrower shall promptly pay
when due the principal of and interest op the deht evidenced by the Note aad any prepayment anc? late charges
due under the Note.

2. tunds for Taxes and Insurance. Subject w applicable faw or to & written waiver hy Lender,
Barrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is pad in
tull, 3 sum {"Fusds™s for: 13 yearly taxes and assessmenmis which may attain priority over this Securit
tnstrument as a hien ox the Property; t{n yearly leasehuld payments ur ground rents on the Property, if any; (¢
yearly hazard or preperco nsurance premiums; (d} oyear g flond insurance premiums, it any; (e} yearly
meoftgage insurance premiuivs. it any. and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8.4n veu of the paymient of mortgage insurance premiums. These items are called
“Escrow fems,” Lender may, 2tany time. collert and hold Funds in an amount not to exceed the maximum
amount a lender for a tederaity relzted mortgage loan may require tor Barrewer's escrow account under the
tederal Real Estate Settlement Procaduess Act of 1974 as amended rom time 1o time, 12 U.S.C. § 2601 ef seq.
{"RESPA™), unless another law that gpplizs to the Funds sets 3 lesser amaamt, If so, Lender may, at any time,
cuilect and hoid Funds in an amount not w0 exceed the lesser amount. Lender may estimate the amount of
Funds due on the hasis of current data ant-ceasonable estimates of expenditures of future Escrow ltems or
utherwise in accordance with apphicable law.

The Funds shall be held in an indtitution whose depiosits are insured by a fedeval agency,
instrumentaiity, or entity Uncluding Lender, if Linder 5 such an institution) or in any Federal Home Loan
Bank . Lender shall apply the Funds to pay the Escrow3tems. Lender may not charge Borrower for holding and
applying the Funds, annuaily analyzing the escrow account. or verifying the Escrow ltems, urless Lender pays
l%rrnwer interest on the Funds and applicable law pernuts Lender to make such a charge. However, Lender
may require Bomowsr to pay 4 one e charge for an independent real estate tax reporting service used hy
Lender in connection with this Juan, uniess apE ivable Taw provides otherwise, Unless an agreement is made or
applicable law requires interest 0 bhe paid, Lender shall not ‘oo required to pay Borrower any interest of
garnings un the Funds. Borrower and Lender may agree in writig fowever, that interest shall be paid on the
Funds. Fender shald give to Borrawer, without charge, an annual accoviting of the Funds, showing credits and
debits 10 the Funds and the purpose for which each debit to the Funcs was made. The Funds are pledged as
additional security for ail sums secured by this Security Instrument.

It the Funds field by Lender exceed the amounts permitied to be held @ applicable taw, Lender shall
account to Borrower tor the excess Funds in accordance with e requirements - applicanle law. If the amount
of the Funds held by Lender at any time 1s not sufticient to pay the Escrow Rems vhen due, Lender may so
notity Burtower in writing, and, 10 such case Borrower shall pay to Lender the aount necessary 1o make up
the deticiency. Borrower shall make up the deficiency in no mure than twelve monthly payments, at Lender’s
sule discretion, _ ) . .

Uipun payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender. 1f, under paragragh 21, Lender shall acquire or sriithe Property,
t.ender. priof W the dequisition or sale of the Property, shall apply any Funds held by Lender «tthe time of
aequisiticn or sale as a credit against the sums secured { this Security Instrument, )

Application of Payments. Unicss Eifr[)liﬂab g faw provides otherwise, ail paymems received by
Leader under paragraphs | and 2 shall be applied: tirst. to any prepayment charges due under the Note;
second, ¢ amounts payable under paragraph 2; third, 1o interest due: tourth, to principal due; and last, 10 any
fate charges due under the Note. .

Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines and impositivns
astributahte to the Property which may attain priority over this Secorny nstrument, and leasehold payments or
groumnd rents, it any. %r}rmwer shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that maaner, Burrower shatl pay them un time directiy to the person owed payment. Borrower shall
prompily turnishi to Lender all notices of amounts to ke paid under this faragraph, { Borrower makes these
pavments directly, Borrawer shall promptly furmish to Leader receipts evi encmﬁ the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unfess

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b contests in good taith the Tien by, or defends against enforcement of the lien in, tegal proceedings
which in the Lender's cpinion operaie to prevent the enforcement of the fien; or {¢) secures from the holder of
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tie iten dn agreement satistactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which may aitaie priority over this Security
Instrument, Lender may give Borrower 3 notice identitying the lien. Borrower shall satisfy the lien or take one
or more of the actiuns set forth above within 10 days ot the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by tire, hazards included within the term “extended coverage™ and
any other hazards, including tloads or tlooding, for which Lender requires insurance. This insurance shall he
maintained in the amounts and tor the periods that Lender reguires. The insurance carrier providing Lthe
insurance <hall be chousen by Borrower subject to Lender’s appiaval which shall not he unreasonably withheld.
i Borrower fails o maintain coverage described above, Leader may, at Lender’s option, ohtain coverage to
protect Lender's rights in the Property in accurdance with paragraph 7.

All insurance poiivies and renewals shail be acceplable to Lender and shall include & standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
pramptly give o Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower
shall give prompraotice to the insurance carrier and Lender, Lender may make proof of loss it not made
promptly hy Borvowesn

Untess Lended and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoTation or repair ot Property damaged, it the restoration or repair is economically feasible and Lender’s
security 15 not lessened . [t ihe restoration or repair is not ccunnmicaﬂy teasible or Lender’s security would he
lussened, the insurance procews shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess rzid to Borrower If Borrower abandons the Property, or does not answer within
30 davs a natice from Lender thatdis insurance carrier has oftfered to settle a claim, then Lender may collect
the insurance proceeds. Lender may voe the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or rovthen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ciherwise agree in writing, any application of proceeds to principal shail
nat extend or postpone the due daie of the/menthly payments reterred to in paragraphs 1 and 2 or change the
amount of the payments. Il under paragraph Zi the Property is acquired by Leider, Borrower’s right to any
insurance pelicies and proceeds reswiting tfrom Jamage o the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Securtiy Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leunseholds. Borrawer shali occupy. estiehish, and use the Pniileny as Borrower's principal
residence within sixty days after the execution vf this Securty Instrument and shatl continue o occupy the
Property as Borrower's principal residence for ar least ong year after the date of occupancy, unless Lender
otherwise agrees in wrting, which consent shall not be apieasonably withheld, or unless extenuating
circumstances exist which are beyond Borrawer's conirol, Borroso shall not destroy, damage or impair the
Property, allow the Property to Jeteriorate, or commit waste on the Pioperty. Borrower shall be in defauht if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the %’mperty of otherwise materially tmpas the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a defavit und reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & rutigg that, in Lender's good faith
Jetermination, preciudes forfeiture of the Borrower's interest in the Praperty or otier material impairment of
the lien created by this Security Fastrument or Lender's security interest. Borrowgr shatl alse be in defouly if
Borrower, during the loan application process, gave materially false or inaccurate infdrmalion or statements to
Lender ¢or failed to provide Lender with any material information) in connection withins tean evidenced by
the Nute, including, but aot limited to, representations concerning Borrower's vecupancy ot he Property as a
orincipal residence. [f this Security [nstrument is on a leasehold, Borrower shall comply witn @l 'the provisivns
of the lease. If Borrower acquires fee titie to the Property, the leasehold and the fee title shall nat raerge unless
Lender agrees to the merger in weiting. )

7. Protection of Lender’s Kights in the Property. It Borrower fails to permrm the covenants and
agreements contained in this Security Instrument, or there is a fegal proceeding tnat may siguificantly affect
Lender’s rights in the Property (such as a proceeding in hankruptcy, probate, tor condemnation or ferfeiture or
te enforce laws or regulations), then Lender may Jo and pay for whatever is necessary 1o protect the value of
the Pruperty and Lender's rights in the Property, Lender’s actions may include paying any sums secured by a
tien which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additicnal debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree tu other terms of payment, these
amounts shall bear interest from che date of dishursement at the Nute rate and shall be payable, with interest,
upon nutice from Lender o Borrower requesting payment.
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8. Mortgage Insurance. it Lender vequired morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums reguired tv maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially eguivalent to the
mortgage insurance previnusw in etfect, at a cost substantially equivalent to the cost o Borrower of the
morigage insorance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availzble, Borrower shall pay to Lender each
month a sun equat by vne-twettth of the yearly mortgage insurance premium being paid by [ﬂmower when the
tnsurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss
reserve in liew of mortgage insyrance. Loss reserve payments may no longer be required, at the option of
Lender, it mortgage insurance coverage {in the amount and fer the period that Lender req‘uires) pravided by an
insurer approved by Lender again hecomes available and is ontained. Borrower shall pay the premiums
required to maintaih mortgage nsurance 1 effect, or to provide 4 loss reserve, uatil the requirement for
mnrlt_ga;: Iinsur?nce ends tn accordance with any written agreement between Borrower and Lender or
applicable law:

9, Inspectici. lender or its agent may make reasonzhle entries upon and inspections of the Property.
Lender shall givz Borrower notice at the time af or prior o an nspection specifying reasonable cause fgr the
inspection.

P 10. Condemiaiioi., The proceeds of any award or claim for damages, direct or consequential, in
connection with axlﬁ' conderination or other faking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shali he paid 10 Lender.

In the event of a total t7king of the Property, the pricecds shall be applied to the sums secured by this
Security Instrument. whether or fov then due, with any excess paid to Borrower. In the event of a partial
teking of the Prugeny in which theipic market value of the Property immediately before the taking is equal 10
or greater than the amount of the sums-secured by this Secuiity ?nstrument immediately before the taking,
unfess Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the proceeds muitinhed by the following fraction: (a) the total amount of the sums
secured immediazely hefore the taking, divides! by (b the fair market value of the Property immediaiely before
the taking. Any halance shall b2 paid 1o Borrower In the event of 4 partial taking of t%e roperty in wi;ich the
fair market value of the Property immediately betore the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise aﬁm in writing or unless applicable law
otherwise provides. the proceeds shall be appiied to the-sums secured by this Security Instrument whether or
nut the sums are then due,

It the Pruperty is abandoned by Borrower, of if, aiterdatice by Lender to Borrower that the condemnor
offers 1o make an award or settle a ciatm for damages, Borroeer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collectiard aé)ply the proceeds, at its option, either to
restoration ur repair of the Property or to the sums secured by-tais Secority Instrument, whether or not then

due.

Unless Lender and Bocrower otherwise agree in writing, any application of proceeds o principal shall
aot extend or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the
amount of such payments. o

11. Borrower Not Releused; Yorbesrance By Lender Not & Waiver, “Extension of the time for
payment or moditication of amortization of the sums seeured by this Securuy Instidment granted b Lender to
any successor in interest of Borrower shall not operate to release the lubility of the.originai Borrower o
Barrower's successors i interest. Lender shall not Ec required to commence proceedi igs jlgainst amy successor
in intarest or refuse to extend me for payment or otherwise modify amortization of tic” sums secured by this
Security Instrumeet by reason of any demand made by the original Berrower or Boriowrer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waived Gt or preclude the
exercise of any right or remedty.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beaefit the successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covenams and agreements shail be joint and
several. Any Burrower who co-signs this Séeurity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument enly to mortgage, grant and convei.; that Borrower's interest in the Property under the
terms of this Security [nstrument; () Is rot personaily obligaied to pay the sums secured by this Security
Instrament; and (v agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Iastrument or the Note without that Borrower’s

CONSENL.
13. Loan Charges. Jf the Inan secured by this Security Instrument is subject to a law which sels
maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges collected or
t0 be collected in connection with the loan exceed the pernitted limits, thea: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limiy; and ¢b) any sums already
collected trom Borrower which exceeded Fermiued limits will be refunded iv Borrower. Lender may choose to

make this refungd by reducing the principal owed under the Note or by making a direct payment to Borrower. If

a retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note. \
Form 1634 580 (puge 4 of B) ££5_ e,_LE_éj_

Rankers Svatorng, inc., ST Clown, MN 11-800-397.234 11 form MO- 1L 8.75.84

RN S W ot T el
B AR 3

B hre o cnnnt wems




UNOFFICIAL COPY




UNOFFICIAL COPY

14, Notices. Any notice to Borrower provided for ia this Security Instrument shail be given by
detivering it or by matling it hy first class mail unless applicable law requires use of another metﬁod. The
notice shall he directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address sizted herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumen: shall be governed by federal law and the
law of the jurisdiction in which the Property is located. in the cvent that any provision or clause of this
Szcunity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Enstrument or the Note which can be given effact without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severahle.

, 16. Borrower's Copy. Borrower shall he given one conforned copy of the Note and of this Security
nstrument,

17. Transfer of the Properly or a Beneficial Interest in Borrower. It al! or any part of the Property or
any Imerest in i1 suld or transfcrred {or it a hengticial interest in Borrower is sold or transferred and
Borrower is noia-satural person) without Lender’s prior wiitten consent, Lender may, af its option, require
immediate paﬁmcnf in-full of all suins secured by this Security Instrument. However, this option shatl not be
exercised by Lender (f cxarcise is prohibited hy federal law as of the date of this Security Instrument.

Ii Lender exerciaes this option, Lender shall give Barrower notice of acceleration. The notice shall
ﬂmvidc a perivd of oot fest than 3 days from the daie the notice is deliverad or mailed within which

arrower must pay all sums.secured by this Security Instrument. It Borrower {ails to pay these sums prior to
the expitativn of this period, Lender may invoke any remedies permitted by this Security Instrument without
turther notice or demand on Boriower,

18. Borrower’s Right to Reiastate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement ot this Security tratrument discontinued at any time prior to the earlier of: (a) 5 days {or
such other period as applicabie law may gpecity fur reinstatement) before sale af the Property pursuant to any
ower of sale contained in this Security Ipstrument; or (b) entiy of a judgment enforcing this Security
nstrument. Those conditions are that Borrower. f3) pays Lender all sums wlluic titen would be due under this
Sceurity Instrument and the Note as if po adceleration had ovccurred: (b} cures any default of any other
CGVENANts o agreements; (¢} pays all expenses incurved in enforeing this Security Instrument, inchiding, but
ot Timited to, reasonable attorneys’ fees: and (d) takessuch action as Lender may reasunablf require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shal! continug unchanged. {irnn reinstatement by Borrower, this
Security Instrument and the dhligations secured hershy shali remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apq_f in 1% zase of acceleration under paragraph 17,

19. Seie of Note; Change of Loan Servicer. ge Note o« « nartial interest in the Note {together with
this Security Instrument) may he sold one or more times without prioraotice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer”) that vollects mantiiy payments due under the Nete and
this Security Instrument. There alse may be one or more changes oi the Lusn Servicer unrefated to a sale vt
the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the chunge in
accordance with paragraph 14 above and applicable law. The notice will stavs in2 pame and address of the new
Loan Servicer and the address to which payments should he made The novigs will also contain any other
information required hy applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release ol any Hazardous Substances on or in the Property. Borrower shall not do, noralow anyone else to
du. anything aftecting the Property that is in violation of any Environmental Law. The preceding two sentences
shatl not appty to the presence, use, of storage on the Property of small guantities of Hazargous Substances
that are generally recognized to be appropriate to normai residential uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of any invostigation, claim, demaw, lawsuit or
other action by any governmental or regulatory agency or private party iavolving the Properiy and any
Hazardous Substance or Environmental Law of which Borcower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory zfmhnrilE, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordancz with Environmental Law. i _

As ussd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxiv petroleum products, toxic pesticides and herbicides, volatite solvents, materials conmining
ashestos or formaldehyde, anR radivactive materials. As used in this paragraph 20, “"Envirenmental Law
means faderal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer’s hreach of any covenant or agreement in this Security Instrument (but net prior to

<
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acceleration under paragraph {7 uniess upplicable law pravides otherwise). The notice shali specify: {a}
the defauit; (b) the action required o cure the default; (©) a dute, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default
on or hefore the date specified in the notice may result in acceleraiion of the sums secured by this
Security lnstrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further
inform Borrower of the right to remstate after acceleration and the right to assert In the forectosure
Froceeding the non-existence of a defuult or any wther defense of Borrower to acceleration end
oreclosure. IT the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payinent in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciai proceeding. Lender shall be entitled (o
collect all expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of atl sums secured by this Security Instrument, Lender shal) reiease this
Security Instrumen: without charge to Borrower, Borrower shall pay any recordation costs.

3.’3. Waiserof Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders 1 this Security Instrument ¥ one or more riders are executed by Borrower and recorded
together with this Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend as sapplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Securio Wstrument. [Check applicable boxies)]

) Adjustahle Rate Kider -] Condominium Rider (] 14 Family Rider
] Graduated Payment Rider [ Planned Unit Developmert Rider L] Biweekly Payment Rider
[ Balivon Rider [ Rate Improvement Rider [] Second Home Rider

[ Otheris) [specify]
By SIGNING BELoW. Borrower acdepts and agrees to the terms and covenants contained in this Security
Instrument and in any riders) executed hy dermower and recorded with it.

............................................... {Seal}
-—Borrower
............. (Seal}
—Borrower
— —— [Spase Below This Line For Acknoviiedgnienti

STATE OF JLLINGIS, ..ot eeeae e eee e eaa County 3. Lo A
LGP C Oc e ISR - S, ,
a Notary Public in and for said county and state, certify that ...
........... S E SANDERS  and JOSEPHINE F SANCERS  (HUSBAND AND WIFE) . . o,
persomatly knowa i me to be the same personls} whose pamels) QE&.. L d subscribed
to the foregoing instrument, appeared hefore me this day in person, and acknowledged that ..+ he €Y.
signed and delivered the instrument as Thelr ... free and voluntary act, tor the uses and

purposes therein set torih.

£

Given under my hand and ofticial seal. shis ... T day of ., #0800 e :

My Commission expires: G.27-9¢

Notary Public

OFFICIAL SEAL
PHILLIP O DOWNES
NOTARY PUBLIC STATE OF JLLINOIS
MY COMMICT™  © -7 TP 27,1998
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