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WEYERHARUSER MORTGAGE COMPANY
§ 1701 EAST '-'."JODE‘I:%%D ROAD, SUITE 1010

SCHAUMBURG 60173

MORTGAGE

THIS MORTGAGE Security Instrumenl"} is givenon - QCTOBER 10, 1996 5 gu/'_)
The wmertgagor s RICHARD C. BROWNLOW, A SINGLE MAN

J
{"Borrower"}, This Security Instrument ig glven F-O
to WEYERHAEULFR: MORTGAGE COMPANY, A CALIFORNIA CORPORATION ’

which is organized anaexrsting under the laws of THE STATE OF CALIFORNIA .
and whose address is 6340 CANOGA AVE., #720, WCODLAND HILLS, CA 91367

("Lender™).
Borrower owes Lender the principal st of TWO HUNDRED SEVENTY-EIGHT THOUSAND FOUR
HUNDRED AND HO/100 Doltars (US. § 278, 400.00 ). This debt is
evidenced by Borrower's note dated the 5arne date as this Security Instrument ("Note"), which provides for
morthly payments, with the full debt, if agt raid carlier, due and payable on NOVEMBER 1, 2026
This Becurity Instrument secures to Lender: {a} the vapayment of the debt evidenced by the Note, with interest,
and all rerewals, oxtensions and modifications of the Nuote; (h) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security 4t this Security Instrument; and (¢) the performance of
Borrower'’s covenants and agreements under this Security Ipstrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender ihe following described property located in
COOK County, linots:
THE NOPTH 1/2 OF THE SOUTH &8.972 FEET OF LOT 7 [N GheY’' S SUBDIVISION OF
THE 8 ACRES KEXT AND EAST AND ARDJOINING THE WEST 3%5.52 ATRES NORTHEAST OF
MILWAUKEE PLANK ROAD IN THE NORTHEAST 1/4 OF S5RECTION 35, TOWNSEIP 40
KWCORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL MEKTDTAN, IN COOK COUNTY,

TLLINCIS.

/ptﬂ |2 - Ao OeA| {05 tAwYERS TITLE INSURANCE CORPORATION |

which has the address of 2291 NCRTH ROCHKWELL STREET, CHICAGO '
[Sireet] [City])
Hineis 50647 ("I'roperty Address");
121p Code)

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements,
appurtenances, and f*xtures now or hereafter a part of the property. All replacements and additions shall also
he covered hy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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"Property."

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumhrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform
covenants with Jimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced hy the Note and any prepayment and late charges
due under thelxoie,

2. Funds fur Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower
shall pay to Lende’ mi the day monthly payments are due under the Nota, until the Note is paid in full, a sum
("Funds") for: (a) yedrl, taxes and assessments which may attain prierity over this Security [nstrument as
a lien on the Property; (1 yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance prempums; (d) yearly flood insurance premiums, if any; {¢) vearly mortgage insurance
preralums, if any; and {f) 2p; sums payable by Borrower to Lender, in accordance with the provisions of
naragraph &, in lieu of the nayment »f mortgage insturance premiums, These items are called "Escrow Items."
Lender may, at any time, collect ard hold Funds in an amount not to exceed the maximum amouni 2 lender
for a federally related mortgzage loan may requive for Borrawer's escrow aceount under the federal Reai Bstate
Settlement Procedures Act of 1974 as ameadad from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"),
unless another law that applies to the Fundsseis a legser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lessc—amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates or expenditures of future Escrow Items or atherwise in
accordance with applicahle law,

The Funds shall bhe held in an institution »nsse deposits are insured by a federal agency,
ingtrumentality, or entidy (including Lender, if Lender is-sosk an institution} or in any Federal Home Loan
Bark. Lender shall apply the Funds to pay the Escrow ltems. Leader may not charge Borrewer for holding and
applying the Funds, annually analyzing the escrow account, or verilying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 20 make such a charge, However, Lender
may require Borrower to pay a one-time charge for an independent rea) esiate tax reporting service used by
Lender in connaction with this loan, unless applicable law provides othérwiza, Unless an agreement is made
or applicable iaw requires interest to he paid, Lender shall noe be required *>pey Borrower any interest or
earnings on the Funds. Bortower and Lender may agree in writing, however, thatinterest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was inade. The Minds are pledged as
additional security for ail sums secured by this Security Instrumert.

[f the Funds held by Lender exceed the amounts permitted to be held by applicat!a law, Lender shali
acccunt to Borrower for the excess Funds in accordance with the requirements of applicable 1w I the amount
of the Funds beld by Lender at any time is not sufficient Lo pay the Escrow Iterns when due, Lender may so
notify Berrower in writing, and, in such case Borrower shall pay to Lender the amount nevessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discrevion.

Upon paymeant in full of atl sums secured by this Security Instrument, Leader shall promptly refund
t Borrower any Fundg heid by Lender, If, under paragraph 21, Leander shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall zpply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
ander paragraphs 1 and 2 shall be apphed: first, o any prepayment charges due under the MNote; second, to
amount: payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charpes due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, lines and impositions
attributable to the Property which may attain priority over this Security Instrument, and Jeasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
puid in that manner, Borrower shall pay them on time directly Lo the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes these
payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowoer: (a) agrees in writmg to the payment of the cbligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or vefends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion uperate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an apreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain prierity over this Security
Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of tite eluons set forth ahove within 10 days of the giving of noiice.

5. Hazaed or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erecied on the Propoity insured against Joss by fire, hazards inchuded within the term "extended coverage® and
any other hazards;) 1edprading floods or floeding, for whic!: Lender requires insurance. This insurance shall be
maintained 1n the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Lorrewer subject to Lender's approval which shall not be unreasonably withheld.
I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights tn the Prorerty in accerdance with paragraph 7.

All insurance polictes and reneveals shall he acceptable to Lender and shall include a standard mortgage
clause. Lender shull have the right o hald the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender all receipts of pa'd premiums and renewal notices. In the event of loss, Borrower shall
give prompl netice to the insurance carrier and Zender Lender muy inake proof of loss if not made promiptly
by Rorrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applies to
restoration or repair of the Property damaged, if thevestoration or repair is economically feasible and Lender's
seeurity is not lessened. IF the restoration or repair is wo¥ economically feasible or Lender’s security would be
lessened, the insurance proceeds shal! be applied to the swivrs vecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has ef¥:red to settle a claim, then Lender may collect
the insurance proceeds, Lender may use the proceeds to repair or réstove the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day perviod will begin when the natice is given.

Unless Lender and Borrower otherwisge agree in writing, any :apnueation of proceeds to principal shall
not extend or postpone the due date of the menthly payments referred to injarsgraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property s acquired by Leader, Borrower's right to any
insurance policies und proceeds resulting from damage to the Property prior t the-zequisition shall pass io
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preseivation, Maintenance and Protection of the Property; Buorrowwe. ‘8 Loan Application;
Leaseholds. Borrawer shall occupy, establish, and use the Properly as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to cceupy/che Property as
Borrower’s prineipal residence for at least ane year after the date of sccupancy, unless Lender ntherwise agrees
in writing, which consent shall not be unreagonably withheld, or unless extenusating circumstances exist which
are beyond Borrower's control, Borrewer shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Properiy or ntherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding ta be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower’s infterest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower ghall also be in defauit if Borrower, during the lvan
application precess, gave materially false or maccurate information or statements to Lender (or failed to provide
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Lender with any material information) in counection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leascheld, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title t0 the Property, the leasehold and the fee title shall not merge unless Iender aprees to the
merger i wWriting.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and
agreements contained in this Security [nstrument, or there is a lega! proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or rexulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has pricrity aver this Security instrumant, appearing in courl, paying reasonable atiorneys’
faes and entering on the Property to make repairs, Although Lender may iake action under this paragraph 7,
[ender does not have to do so.

Any amsunts disbursed by Lender under this paragraph 7 shall become additional dent of Borrower
secured by this Security Instrument. Unless Berrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburcement at the Note rate and shall be payable, with interest,
upon notice from Ledder to Borrower requesting payment.

8. Mortpage imeroance. If Lender required mertgage insurance as a condition of making the loan
securcd by this Security-lrsirament, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shihi pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurarce previously in of%ct, at a cost substantially equivalent ta the cost to Borrower of the
mortgage insurance previously in effest, from an alternate mortgage insurer approved by Lender. If
substantially eguivalant mortgage insiirance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the Fezrly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to b in siTect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lor.ger be required, at the option
of Lender, if mortguge insurance coverage (in the ariount and for the peried that Lender requires) previded by
an insurer approved by Lender again becomes availabic and is obtained. Borrywer shall pay the premiums
required to maintain mortgage insurance in effect, er-{p’provide a loss reserve, uniil the requirement for
mortgage insurance ends in accordance with any writter agresinent between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonabizentries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior te an inspction specifying reasonable cause for the
imspection.

10. Condemnation. The proceeds of any award or claim for daiages, direct or consequential, in
connection with any condemnation or other taking of any part of the Prapecty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid t¢ Lender.

1n the event of a total taking of the Property, the proceods shall be applied to the suns secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In Lhe event of a partial
taking of the Property in which the fair market value of the Property immediately befsrecie taking is equal
to or greater than the amount of the sums secured by this Seeurity Instrument immediately bofore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Jisirument shull
be reduced by the amount of the proceeds multiplied by the following fraction: (a) tne total amount of the sums
secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before
the taking. Any bulance hall be paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately hefore the taking is less than the amount of the sums secured
immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
olherwise provides, Lhe proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrawer, or if, aftar notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails Lo resjond to Lender within 30 days
afler the date the netice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restaration or repair of the Property or to the sums secured by this Sceurity Instrument, whether net then
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Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11, Borrower Not Reicased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not eperate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowe:r or Borrower’s successors in interest. Any
forbearance hy Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right cor remedy.

12. Successors and Assigns Bound; Jeint and Scvera! Liability; Co-signers. The covenants and
agreements ol shis Security Instrument shall bind and benefit the successors and assigns of Lender and
Barrower, sutjes. to the provisions of paragraph 17, Borrewer's covenants and agreements shall be joint and
saveral. Any Boirower who co-signs this Security Insirument but does not, execute the Note: (a} 18 co-signing
this Security Instrupent only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Secunity Instrument; (h) iy not personally obligated to pay the sums secured by this Security
Instrument; and /c) ugrevschiat Lender and any other Borrower may agree to extend, madify, forbear or make
any accommudations with regard to the terms of this Security Instrument or the Note without that Borrower's
comsent.

13. Loan Charges. If theloun secured by this Security lnstroment is subject to o law which sets
maximum loan charges, and that law isGnally interpreted so that the interest or other loan charges collected
or to be eollected in connection with theloan exceed the permitted linits, then: (a) any such loan charge shall
he reduced by the amount necessary to 1eduze the charge to the permitted limit; and (b) any sums already
callected frorm Borrower whict exceedad permitdd limits will be refunded to Bervower. Lender may chooge to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrawer.
If & relund reduces principal, the reduction will betrezted as a partial prepayment without any prepayment
charge under the Note,

14, MNotices. Any notice to Borrower provided farir'this Security Instrument shail be given by delivering
it or by mailing it by first cluss mail unless applicable lawr<guires use of another method. The notice shall be
directed to the Property Address or any other address Borrowsr Jesignates by notice to Lender. Any notice to
Lender skall be given by first olass muil to Lender's sddress-stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Selurity. Instrument shali be decmed to have
been given o Borrower ur Lender when given as provided in this paragmaph.

15. Goveraing Law; Severability. This Security Instrument shall oo-geverned by federal law and the
jaw of the jurisdiction in which the Property is located. In the event that any poovision or clause of this Security
Instrument cr the Note conflicts with applicable iaw, such conflict shail not affzet other provisions of this
Security [nstrument or the Note which can be given effect without the conflicting nievision. To this end the
provisions of this Security Instrument and the Note are declaved to be severable.

16. Barrower's Copy. Borrower zhall be given one conformed copy of the Noleand of this Security
lngtruraent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part o the Property or
any interest in it is sold or fransferred {or if a benelicial interest in Horrawer is sold or transferred and
Borrower is not a natural persan} without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured hy this Security Instrument. Haywever, this option shall not be
exercised by Lender if exarcise is prohibited by federal law as of the date of thiy Security Instrument.

If Lender exercises this option, Lerder shall give Borrower notice ol acceleration. The notice shail
provide 2 period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior to the
expiraticn of this period, Lender may invoke any remedies permitted by this Security Instrument without
further rotice or demand on Borrower,

18. Borrower's Right io Reinstate. [f Botrower meets cevtain conditions, Berrower shall have the right
to have enforcement of this Security Instrument discontinued st any time prio- to the earlier of: (a) 5 days (or

due.
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such ¢ther period as applicable iaw may specify for reinstatereent) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) eptry of a judgment enforcing this Security
Instrument. Thase couditions are that Borrower: (2) pays Lender all sums which then would be due under
thisSecarity Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (2) pavs all expenses tncurred in enforcing this Security Instrument, including, but
not fimited to, reasonable attorneys’ fees; and {(d} takes such action a5 Lander may reasonalbly require to assurs
that the lien of this Security Instrument, Lender’s vights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall eontinue unchanged. Upon reinstatement by Borrower, this
Security lastrument and the obligations secured hereby shall remain fully effective as if ne acceleration nad
gccurred. Howover, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

13. Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (togethber with
this Security [nstrurment) ma; be sald one or more times without prior notice to Borrowes. A sale may result
in a change in the entity (known as the * Loun Servicer™) that collects monthly payments due under the Note
and this SecurityInstrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If tiiese is a change of the Loan Servicer, Buorrower will he given written notice of the change in
aceordance with posagraph 14 zbove and applicable law. The notice will stute the name and address of the new
Loan Servicer and-ipe nddress o which payments should he made. The notice will alse contain any other
information required Wy appiicable law.

20. Hazardous Substeaces. Borrower shall not cause or permit the presence, use, disposal, storage, or
velense of any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else ta
do, anything affecting the Propertyv-that is in violaticn of any Environmental Law, The preceding twu sentences
~hail not anply to the presence, wse, ¥ storage on the Praperty of small quantities of Hazardous Substances
that are generally recogaized to be appropriate to normal residential use and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any goveramental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Enviroumental Lave of svhich Borrower has actual knowledge. If Borrower learns, or
is notified by anv governmental or regulatory authority, that any remaval or other remediation of any
Hazardous Substance atfecting the Property is necelsary, Borrower shail prompily take all necessary remedial
actions in aceordance with Environments! Law.

As used in this paragraph 20, "Hazardous Subétances™ arve these substances defined as toxic or
hazardeus substances by Environmental Law and the followirgyubstances: gasoline, kerosene, other tlammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehvde, and radioactive materials. As used ir this paragaph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Froperty is located thal relide to health, safety or environmental

protection.
NON-UNIFORM COVENANTS. Borrower and Lendar furtber voveriznt and agree as fallows:

21. Acceleration, Remedies. Lender shal give notice to Borrower piior iz acceleration following
Borrower's breach of any covenant or agreement in this Security (nstrument (bu: no. prior to acceleration
under paragraph 17 uniess applicable law provides otherwize). The notice shall specity> s} the default; (6} the
action required ts cure the default; (c) a date, not less than 36 days from the date the wotice is given o
Borrower, by which the default must be cured; and (d) that failure to cure the default on sroefore the date
gpecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The netive shall further inform Berrower of the right to
reirstate after acceleration and the right to assert in the fureclosure proceeding the non-existence of a default
or any ather defense of Borrower to acceloration and foreclosure. IT the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument without charge vo Borrower.
23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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24. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall he incorporated into

and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

[Check applicable box({es)]
b3 Adjustable Rate Rider [& 1-4 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider

[ ] Biweekly Payment Kider
¥ {J Balloon Rider [ Rate Improvement Rider [J Second Hame Rider
‘ [J Otheris) [specify]

i_] Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insh?ment and in any rider(s) executed by Borrower and recorded with it.
!

" : Y ‘h
\’\-"itntzssesi_/é_’ }W(_

,/;;' SRR AN (Seal) (Seal)
RICHARD C. BROWNLOW Borrower Horrower
{Seal) {Senl)

Horrower Eorrower

(Sen) a8 (Sanl)

Rarrower Borrowser

[3pace Below This Line For Acknowledgemoncd”

’A

.
o

Y B
’,_'l 0

o

Y.
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STATE OF ILLINOIS, d%_covmy §5:
I, the under ':xrm-d, ¥ Netary Public in and for said county and state do heveby certify that

Bichard ¢ DRIN 10w ASmale man

personally lu15wn to me (o be the

person(s) whose name(s) is (are) subscribed to the

instrnment, appeaved before me this day in person ang acknowledped that he/shie/they

signed and delvered {he smd instrument as his/her /their free and voluntary act, for ihe

nses and purposesahorsin cof forth, including the release and waiver of ali ripht of

liamestead.,

| 1
Civen under my hand and official seal this__ H!-‘* day of @‘m
/7 .
Al

My conmnission expiveg:

— e -

“OFFICIAL SEAL"
AMANDA C. THOMPSON ML Mw
Notary Public, State of Iingie

] ﬂomrma:;on Emlres 10714797 A
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LOAN NO. 486863

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10thday of OCTQOBER, 1996
and iz incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truat ar Security
Need (the "Security Instrument™} of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Mote {the “Note") vo  WEYERHAEUSER MORTZAGE COMPANY, A

CALIFORNIA CORPORATION
(the "Lender™)

of the same date and covering Lhe property deseribed in the Secuity Instrument and located at:

2201 MNORTH ROCEWELL STRBEHET. CHICZAGD, TLLINOIS 60647

{Property Address)

THE NOTE COiv FAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY Cn® TIME AND THE MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Hecurily

Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTLY FAYMENT CHANGES
The Note provides for an initial inlerest rate of 11,450 %. 'Tne Note provides for changes in the

interest rate and the montbly payments; au-follows:

4. INTEREST RATE AN MONTHLY PaYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of NOVEMBER, 1998
and en that day every sixth month thereafter. Each date on which my interest vate could change is called a
“Change Date."

(B! The Index

Bepinning with the first Change Daie, my interest rate wilt he based on an Index. The "Index" is the

average of interbank offered rates for six-month .5, dellar-denominzted depesits in the London market based
on guotations ot five major banks ("LIBOR™), ay set forth in the "Monewr Rates" section of the Wall Street
Journal, Western Edition, on the last business day of the menth. [F<he Money Rates section ceases to be
publbished or becomes unavailable for nay reasen, then a comparable publication shall be selected by the Note
Holder. The most recent Index figure avatlable as of the lirst business day of the month immediately preceding
the month in which the Change Date occurs is culled the "Current Index.”

If the lndex is no lenger available, the Note Holder will choose a new index which is based upon
comparakble information. The Note Holder will give me notice of this chaice,

{C) Calculation of Changes

Hefore each Change Dats, the Note Holder will cafculate my new interest rate by adging SEVEN
AND ONE/HALF----- percentage points { 7.500 %) to the Curcent Index. Tlie Note Helder
vl then round the result of this addition to the nearest one-eighth of cne percentage point {00.125%). Subject
to the limits stated in Section 4 (D) helaw, this rounded amount will be my new interest rate until the next
Change Date, The Initial Interest Rate set forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
conditons. Recause the interest rata in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will equal the nitial Interest Rate and wili not be based upon the Index plus the Mavgin.

The Note Holder will then determine the amount of the nionthly payment that would be sufficient ta repay
the unpaid principal that I am expected to owe at the Change Date in {ull on the maturity date at my new
interest, rate in substantially equal payments. The result of this calculation wili be the new amount. of my

moenthly pavment,

MULTISTATE AINUSTAPLE RATE RIDER - LIBOR INDEX - Singls Family
ICCS 1G0T 104 LIRS I'nge 1ot 2
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(D) Limits on Interest Rate Change:s

The mterest rate [ am required to pay at the first Change Date will not be greater than 14 . 460 %
or less than 11,480 %. Thereafter, my interest rate wili never he increased or decreased on any
singie Change Date by more than ONE- - -- -
percentage points ( 1.000 %) from the rate of interest I have been paying for the preceding six months.
My interest rale will never be greater than 17,990 % or less than 11,490 %,

(E) Effeciive Date of Changes

My rew interest rate will become effective on each Change Date, I will pay the arnount of my new
monthly payment beginning on the first monthly payment date after the Change tate until the amount of my
menthly payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail te me a notice of any changes in my interest rate and the amount
of my monthly pavment before the effective date of any change. The nctice will include information required
by [aw to be given me and also the title and Lelephone number of a person who will answer any question I may
have regardirg ¢ke nolice.

B. TRANSELE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'WER
Uiniform Covenant 3% 2f the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or Lren<forred (or i¥ a beneficial interest in Borrower is sold or transferred and Borrower
15 not a natural person) witkout Lender's prior written consent, Lender may, at its option, require immediate
payment i full of all sums secured by this Security Instrument. However, this option shall not be exerrised
by Lender if exercise is prohibited by faderal law as of the date of this Security Instrument.

Il Lender exercises the optwin to~equire immediate payment. in full, Lender shall give Borrower notice
of uceeleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered
or matled within which Borrewer must pay ol sums secured by this Seeurity Instrument. If Borrower fails to
pay these sums prior to the expiration of thig péried, Lender mauy inveke any remedies permitted by this
Security Instrument without further notice or 4emand on Borrewer.

BY 3IIGNING BELOW, Borrower accepts and agrees-tu the terms and covenants contained in this
Adjustable Rate Rider.

W// Coe ’/’ oSl / ‘:‘ ‘s (L
oo T o et St (Sual) ~ {3sal}
RICHARD C. BROWNLOW Borrowet Borrower
{3eal} — <) {Saal)
Burrower HBorrower
{Saall (Seal)
Borrower Horrowar

MULTISTATE AGUSTAEBLE RATE RIDER - LIBOR INDEX - Single Faieily
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WHEN RECORDED MAIL TO-

VIEYERHAEUSER MORTGAGE COMPANY
1701 EAST WOODFIELD ECAD,

SUITE 101¢C
SCHAUMBURG, IL (173

LOAN NO. 4868565

tapace Above This Line For Recording Data]

1-4 FAMILY RIDER
{Assignment of Rents)

THIS i-4 FAMLL ! RIDER is made this 10th  day of OCTOBER 1996 , and is
incorporated into and shallbedoemed to amend and supplement the Mortgage, Dred of Trust or Security Deed
fthe "Security Ingtrument™; o the same date given by the undersipned (the "Borrower") o secure Borrower’s
Note t¢ WEYERHAEUSCER MORTGAGE COMPANY, A CALIFORNIA CORDORATION

(the "Lender")
of the same date and cevering the Progeriy described in the Security Instrument and located at;
2201 NORTH RCCEWELL STREERT. CHICAGO, ILLINOIS 60647

(Traperty Address)

1-4 FAMILY COVENANTS. [In addition/to ‘he covenanis and agreements made in the Security
Instrument, Horrower and Lender further covenanvari agree as follows:

A, ADDITIGNAL PROPERTY SUBJECT TO vUE SECURITY INSTRUMENT. In addition to the
Property described in the Secunity Instrument, the following tivms are added to the Property deseripticn, and
shall also constitute the Property covered by the Security Instidcent: building materials, apphiances and goods
of every nature whatsoever now or hercafier tocated in, en, oraized, or intended to be used in connocticn with
the Property, including, but not limited to, those for the purpuses of supplying or distributing heating, cosling,
electrieity, gas, water, air and Jight, fire prevention and extinguishirvig drparatus, security and access control
apparasus, plumbing, bath tubs, water heaters, water elusets, sinks, ranges, stoves, refrigerators, dishwashers,
dispesals, washers, dryers, awnings, storin windews, sterrm doeors, sereens, blinds, shades, curtains and curtain
rods. attached mirvors, cabinets, panelling and attached floor coverings now O hereafler attached to the
Froperty, all of which, inciuding repiacements and additicns thereto, shall be deemed-ta be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with the Property described
in the Security Instrument {or the leasehold estate if the Sceurity Tnstrument is on alessebold) are referred
to i this 1-4 Family Rider and Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPIJANCE WITH LAW. Borrewer shiall not seck, ag/ce to or make a
change tn the use of the Property or its zoning classification, unless Leader has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulatiens und requirements of any governmental baody
applicable to the Property,

C. SUBORDINATE IJIENS. Except as permitted by [aderal fnw, Borrower shall not allow any lien
mferier to the Security Ensirument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower gshall maintain insurance against rent logs in addition to the
ather huzards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 js deleted,

F. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning Borrower’s
occupancy of the Pruperty is deleted. All remaining covenants and agreements set forth in Uniform Covenant

& shall remain in effect.

MULTISTATE RIDEK - 14 Family - FNMAFHLMC UNIFORM INSTRUMENT Form 31%C (9/80)
1CC1I705. PCL-8-95 legs Eaf2
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G. ASSIGNMENT QF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security depesits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discreticn. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionaltly assigns and transfers to Lender all the rents and revenues
{"Rents"; of the Property, regardless of to whom the Rents of the Property are payable. Bar-ower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. if Lender
gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the ben=fit of Lender only, to be applied to the sums secured by the Security instrument; (i) Lender shall be
entitled to collect 4nd receive all of the Rents of the; (iii} Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written deraand to the tenant; (iv)
unless applicable lav/wro=ides otherwise, all Rents collected by Lender or Lender’s ngents shall be applied first
to the costs of taking controb of and managing the Property and collecting the Rents, including, but not limited
ta, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costd, msurance
premiutus, taxes, assessmentand other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's apents or any judicially appeinted receiver shall be liable to account for only
those Rents actually received; and (1) Lender shali be entitled to have u receiver appointed to take possession
of and manage the Property and collec. the Rents and profits derived from the Property without anv showing
as to the inadequacy of the Property as security.

If the Rents of the Property are not suliicient to cover the costs of taking control of and managing the
Praperty and of eollecting the Rents any funds expeaded by Lender for such purposes shail become indebtedness
of Borrower to Lender secured by *ne Security Instruinent pursvant to Uniform Covenant 7.

Borrower represents and wurrants that Borrawer has not executed any prior assignment of the Rents

and has not and will net perform any acy that woula prevent Lender from exercising its rights under this
paragraph.
Lender, or Lender's agents or a judicially appointed réctiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice »{defauit to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a defunlt occurs, Any
application of Rents sball not cure or waive any default or invalidate znyother right or remedy of Lender. This
assignrient of Rents of the Property shall tenninate when all the sums sccered by the Security Instrument are
pard in full.

i. CROSS-DEFAULT PROVISION. Borrawer’s default or breach unde” apy note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Leades may invoke any of the

remedies permitted by Security Instrument.

RY SIGNING BELOW, Burrower accepts and agrees to the terms and provisions contained in this 1-4

Family Kider.

e e Ao
RICHARD (. BRCWNLOW

MULTISTATE RIDER - 14 Family - FNMA/FHLMC UUNIFORM INSTRUMENT Form 31732 (2750}
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