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Home Equity Loan

Loag Number:

Mortgage . iiozovoais: 3 W

N

Ti415 MORTGAGF {Securily Instrument”) is given on __October (4, 9% . The mortgagor is
SECTION BRIDGES AW MERCEDES BRIDGES, HIS WIFE

A ("Borrower”}.
This Securiry lastroment is givea (7 Tie First National Bank of Chicago
which is a ___National Bank grganized and existing under the laws of_the United Siates of America
whose address s One First National Plaza, Chicago . Nlinois_60670  {"Lender™. Borrower owes
Lender e principal sum of _Seventy-Fighi Thousand and No/10Q
Dolars (U.S. $_78,000.00 ). This ¢sbt is evidenced by Borrower's note dated the same date as this
Security nstrument {*Note'), which proviges. for monthly payments, with the fuildebt, ifnot paid earlier, due and
payable on__ 10/12/06 . This Seqprity Instrumens secures to Lender: (a) the repayment of the debi
evidenced by the Note, with inierest, and all renewals, extensions and modifications; (b) the payment of atl other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c the
pertormance  of Borrower's covenants and agreements. under this Secunty Instrument and the Note. Fer this
purpose, Borrower does hereby mortgage, grant and convey o Leader the following described property located in
COOK County, Hlineis:

3

LOT 34 (EXCEPT THAT PART LYING WEST OF A LINE 50 FEET EAST OF AND
PARALLEL WiTH THE WEST LINE OF SAID SECTION 4} IN BLOCK 5 '3 v/ ALDEN
AND MULVANE’S SUBDIVISION OF THE SOUTH THREE QUARTERS CF THE SOUTH-
WEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNEHIZ.A?
NCRTH, RANGE i4 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK UQUNTY
ILLINDIS.
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Permanent Tax No.:  2%04-323-014
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which has the address of 9433 § HALSTED STREET CHICAGO, IL 606202722
("Property Address”):

TOGETHER WITHall the improvements now or hereafier erected on the property, and all easements, righls,
appurtenances, 1enis, royalties, mineral, oiland gas rights and profits, water righis and siock and all fixtures now or
nereafter a part of the property. Alireplacements and additions shall also be covered by this Security Instrument

All of the foregoing is referred to in this Security Instrument as the "Preperty ™.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for emcumbrances of
record, Borrower warrants and will defend generally the litle to the Property against all claims and demands,

subject 1o any ercinbrances of record. There is a prior mortgage from Borrower to EEDERAL NATIONAL
MORTGAGE ASSOL. dated _O8/04/71 and recorded with the COOK _ County Recorder of
Deeds on _08/06/70 - as document number 21373997 . ("Prior Mortgage™):

THIS SECURITY INSTRUMENTcombines upiform covesants for national use and non-umform covenants wilh
limited variations by jerisdiction’to constitute a security instrument covering real property.

UNIFORM COVENANTS. Bortover and Lender covenant and agree as foliows:

t. Payment of Principal and Interesi; Propayment and Late Charges. Borrower shall promptiy pay when
due the principal of and interest on the debt svidenced by the Note and any prepayment and late charges due
under ihe Note.

2. Application of Payments. Unless applicable ‘law srovides otherwise, all pavment received by Lender under
paragraph | shail be applied; first, to accrued interest; second, to pasi due insurance; third, 1o curreit bilted
iosurance; fourth 10 past due principal; fifih to current bilisd principal; sixth, to charges; sevenih. to princigal due;
and last, 10 accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all iaxes, assessmenis,” charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if
any. Borrower shall pay them on time direviy to the person owed paynwit. Upon Lender’s request, Borrower
shall promptly furnish te Lender all iotices of amounts fo be paid under “his aragraph and shall promptly furnish
10 Lender receipts evidencing the pavments.

Borrower shail promptly discharge any lien which has prioriiy over this Security ‘insirument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b} coatests in good faith the lien by, or defends 2gainst enfarcemenl of the lien in, legal
procesdings which inthe Lender's opinion operate o prevent the enfercement of the lien Or fo festure of any part of
the Propetty, or (c) secures from the holder of the lien an agreement  satisfactory to Lender svosrdiating the lien to
this Security Insirument. If Lender determines that amy pait of the Properly is subject to a licp/which may atfain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nofice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.

4. Hazard Insurunce. Borrower shal! keep ihe improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the 1erm “extended coverzge' and oy other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen
by Borrower subject to iender's approval which shall nol be unreasonably withheld. 1If Borrower faiis to maintain
coverage described above, Lender may, at Lender's option, obfain coverage fo protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance poiicies and renewals shall be scceplable 1o Lender and shall inciude & standard mortgage
clause. Lender shall have the right to hold the policies and remewals, IfLeader requires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and renewai notices. In the event of loss, Borrower shall give promp!
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrawer otherwis2 agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the restoration or repair is economicaily feasible and Lender's security is not
fessened. I the restaration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pail to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender thar the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Leader may use the proceeds to repair o restore the Property of lo pay sums secured by this Security Instrumenl,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not
extenc. or postpone the due date of the moathly paymems referred to in paragraph 1 or change the amount of the
payments.  Ifunder parageaph 20 the Property is acquired by Lender, Barrower's right (o any insurance policies
and proceeds recwiing from damage te the Properiy prior to the acquisition shalt pass to Lender 1o the extent of
the sums secured by this Security Instrument immediately prior to the acquisition,

£, Preservation ‘urd Maintenance of Property; Borrower's Application; Leaseholds.  Borrower shall not
destroy, damage or sibs.antiafly change the Property, allow 1he Property to deteriorate of commit wasle,
Borrower shall be in defauli {fany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could rcsull in forfeiture of the pioperty or otherwise alerially impair the lien created by this
Secunity Iastrument or Lender's tecurity imerest. Borfower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actic:s or proceeding to be dismissed with a ruiing that, in Lender’s good faith
detennination, precludes forfeiture ot ip? Borrower's interest inthe Property or ather material impairment of the lien
created by this Security Instrememt or ivader's securiiy interest. Borrower shall also be i default if Borrower,
during the loan application process, gave -wwerially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material inforayiion) in connection with the foans evidenced by the Agreement. If
this Serusity Instrument is on leasehold, Borrowcr <hall comply with the provisions of the lease, and if Borrower
acquires fee title 10 the Property, the leasehold and Tee tiis shall not merge ualess Lender agrees 1o the merger in
writig.

6. Protection of Lender’s Rights in the Property. If'dorrower fails to perform the covenas and agreemients
cortzined in this Security [nstrument, or there 15 a lsgal proceedisgz that may significantly affect Lender’s rights in
the Property {such as proceeding in bankrupicy, probate, for condeniation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the va'ue of the Properly and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a e which has priority over this Security
Insiruinent, appearing in court, paying reascnable attormeys’ fees and enrering on the Property to make repairs.
Althnugh Lender may take action under this paragraph 6, Lender does not bave to du.s0.

Any amourits dishursed by Lender under ihis paragraph & shall become  additional debt of Borrower secured
by this Security [astrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, will interest, wpon notice from
Lender 1o Borrower requesting paymen:.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of toe Praperty. Lender
shall give Borrower notice at Lhe time of or prior to ant inspection specifying reasonabls cause for thepupsction.

8. Condemnetion. The proceeds of any award or claim for damages, ditect or consequentinly <in connection
wilh any condemnation or other taking of any pan of the Properiy, or for conveyance in lieu of conocmnation, are
herehy assigned and shal! be paid to Lender.

In the evemt of a totaf taking of the Property, the proceeds shall be applied io the sums secured by this Security
instrument, whether or not then due, with any excess paid tc Borrower. In the event of a pantial taking of the
Propeny, unless Borrower and Lender otherwise agree in writing, the sums secured Dy this Security Instrument
shall be reduced by the amount of the proczeds multiplied by the fellowing fraction: () the total amouni of the
sums secured immediately before the taking. divided by (b) the fair marke: value of the Property immediately
before the taking. Any balance shali be paid to Borrower,

ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date
the notice is given, lender is authorized to collect and apply the procecds, at its option, either to resioration or
repair ~f the Property or te the sums secured by this Security Instiument, whether or not then due.

Unless Lender and Bormrower otherwise agrse in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monthly pavments referred 10 in paragraph 1 or change the amount of such

payInents.
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9. Borrower Not Relessed; Forbearance By Lender Not @ Waiver. Extension of the time for peyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc any successor in
interest of Burrower shall aot operale o release the liability of the onginal Borrower or Borrower's successort  in
igterest. Lender shall not be required to commence proceedings against any successor in interest or refus: to
extend time for payicent or otherwise modify amortization of the sums secured by this Security Instrumen: by
reason of ey demand made by the original Borrower or Borrower’s successors  in interest.  Any forbearance by
Lender in exercising any right or remedy shall nct be a waiver of or preciude the exercise of any right or remedy.

10. Successors amd Assigns Bound; Jolot and Severat Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormwer,
subject to the provisions of patagraph 16. Borrower’s covenants and agreements shall be joint and s:versl. Any
Borrower who co-signs (his Security Instrument but does not execute the Note: (2) is co-signing this Security
Instrumen! only ‘o morigage, gramt and convey that Borrower’s interest in the property under the termns of this
Security Instruinent, (b} 1s not personally obligated to pay the sums secursd oy this Security Instrumenr; amd (c)
agrees (hat Lendel »rd any other Borrower inay agree to extend, modify, ferbear or make any accommodations
with regard to the termy ot this Security Instrument or the Note withou that Borrowet’s consent.

11, Loan Charges.1Fihe loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that faw is fing'ly interpreted so that the imterest or other Joan charges collacied or (c be collecd in
connection with the ioan exveed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessaty (o reduce e charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted !imits willbe efunded (o Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Nete o by wmoking a divect pavment (o Borrower. 1fa refund reduces principal. the
reduction will be treated as a partia! prepayirent without any prepayment charge under the Note.

i2. Legisiation Affecling Lender's Righs. If enactment or expiration of applicable taws has the effect of
rendering any provision of the Note or this Security instrument unenforceable according ‘o its terms, Lender, at its
oplion, may require immediate payment in tuil of @i sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20, If Lender exercises ihis opiicn, Lender shall take the steps apecified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for inthis Secarity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires ust i waother method. The netice shall be directed tu
the Property Address or any other address Borrower designates o7 patice to Lender. Any notice lo Lender shali be
given by firsi class mail to Lender's address stated herein or any-‘other address Lender designates by notice 1o
Borrower, Any notice provided for in this Security Instrument shall be ceemes® 10 have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Lew; Seversbility. ‘This Secarity Instrument shali be govermned- by federal law and the law of ihe
jurisdiction in which the Property is located. In the event that any provision er cluvsc of this Security [nstrument or
the Noiz conflicts with applicable law, such conflict shall not affect other provisions i this Security Instrumenl or
the Note which can be given effect without the conflicting provision. To this end the piGvisions of this Security
Instrument and the Note are declared fo be sevérable.

15. Boirowet's Copy. Borrower shall he given onc conformed copy of the Note sun!” of this Security
Instrument.

16. Trensfer of the Properiy or a Beneficial Interest in Borrower. ! all or any part of the (Frepeny or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or rransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, al its oplion, require immediale payment in full
of all sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal Jaw as of the date of this Security Instrument.

If Lendder exercises this option, Lender shail give Borrower notice of acceleration. The notice shal) provide 2
period of rot fess than 30 days from the date the notice is delivered or maled within which Borrower must pay ail
suins secured by this Security Instrument. [fBorrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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17, Borrower’s Right to Reinstate. [fBerrower meets certain conditions, Boriower shall have the right 1o have
enforcetent  of this Security Instrument discontinued at any time prior io the eartier of: (a} § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained  in this Security Instrumuent; or (b) entry of a judgment enforcing this Security Instrument. Those
conditicns arc thal Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Nowe had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security I[nstrument, including, but not limited io, reasonable attomneys’ fecs;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Secu.ity Instrument,
Lender’s nghis in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as .s no acceleration had occurred. However, this righi to reinstate shall not apply in the
case of acceleranion under paragraphs 12 or 16,

18. Hazardous” Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any NHazardows “substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property”ihat is in violation of any Environmental Law. The nreceding two sentences  shall not apply to
the presence, use or swoiage on the Property of small quantities of Hazardous Substances that are generafly
recognized Lo be appropriale (o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory /acency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: has actual knewledge. IfBorrower learns, of is nntified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly ke /all vecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, 'Hazardous- Scuhstances” ave those substances defined as toxic or hazardous
substances by Environmenia! Law and the tuliswing substances:  gasoline, kerosene, other flammuble or toxic
petrolearn  products, toxic pesticides and hevoriides,  volatile solvents, mateiinls containing asbestos or
fermaidehyde, and radioactive materials. As used in this paragrash 18, "Environmental Law"™ means federal laws
and laws of the jurisdiction where the Property is located thot reiate to health, safety or environmental protection.

1%, No Defanlts, The Borrower shall not be m defaultof any provision of the Prior Mongage or any other
mortgage secured by the Property.

20. Acceleration; Romedles. Lender shall give natice to Bostower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but oot prior (0 acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required to
cure the uefzuit; (¢} a date, not less than 3U days from the date the nohce ic-given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaull on or before the date spucified in the nolice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judizia! proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accclerziion and the right 10 assent
in the foreclosure proceeding the non-existence of a default or any other defense of Surrovesr to acceleration and
forectosure. Ffihe default is not cured on or belore the date specified in the notice, Lendzar at irs option may require
immediale payment in full of all sums secured by this Security Instrument without forthe! Zttmand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expeuses incurred in
pursuing the remedies provided in this paragraph 10, including, but not limited to, reasonable attormov:’ fees and
costs of title evidence.

21. Lender in Possession.  Upen acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any petiod of redemption following judicial sale, Lender (in person, by agenl or by
judictally appointad receiver) shall be entitled to enter upon, take possession of and manage the Property and to
coilect he rents of the Property including those past due. Any renls collecied by Lender or the receiver shall be
applied fivsi to payment of the costs of management of the Property and collection of renis, including, but not
limited 0, receiver's fees, premiums on receiver's bonds and reasonable  altorneys’ fees, and then to the sums
secured by this Security Instniment.

2. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
[nstrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all night of homesiead exemption in the Preperty,

24. Riders to this Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrungnt. the covenants and agreemcists of each such rider shall be incorporated into and shalt
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider () were a parl of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Iustrumen d ?my ndcr(s) exu:med by Bmmwer and recorded with the Security Instrument,

/)
snc‘i‘%/mas' =
MN .\b’\u}u\m-

R(‘EDES L BRIDGES ) Borowes

Space Below This Line For Acknowiepment)

This Documai Prepared By: _PATTI E. GIBRONS

The Frest Natinnal Saik of Chicago
e First Netiona) ®arz-Suie (203, Chicago, IL 60670

278
STATEOF ILLINOIS, { (LUK County ss:
l
Q‘”_[LA €4 \) 2, 3‘! N . & MNotary Public in and for said counly and state, do lereby

at s

certify that SECTION BRIDGF,S AND MERCEDES 5IDGES. HIS WIFE

personally known to me to he the same perion.s) whose name(s) is (are) s‘Ft‘ﬂrlhcd to the foregoing itsiruinent,

appeared  before me this day in person, andacknowledged  that s.gned  and
delivered the said instrument as d free and voluntary act, for the uses and puﬁmes therein set forth.

Given under my hand and official seal, this _L@__ui ¥ of CE__ _O_U_‘j_ . lgi.;(d.

My Commission expires: /)%[ ( C--é fr j// /g;-'{_ f&;?_

Notary Public

Rl aaaa s tal

OFFICIAL SEAL
PALLA HBOSTON

MGFARY i 51a e o iyt rus
KAY LRIk b i 3 et gt
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