INC.

This instrument prepared by:

MMERTCAN GENERAL FENANCE,

(sme} 160 E. GOLF RD et
R TR ARE 9615‘?:]40

SCHALMBURG,

pd /)/ 6‘/j\ o
MAIL TO » BOX 352

OPEN-ZMD MORTGAGE

Acoount Ne.

L.

11 CCTORER 19 %

THIS DPEM-END MCETGAGE {"Seqn Iy Instrument ) is given oa__
__._ALAN B. CANNATARG J¥n SHERI CANNATARO HIS WLIFE _

"Boerower™ ). This Secunty [nstrument is given to American General Finance, Inc
160 £ GOLF RD SCHAUMBURG

MUT(ZARDT Lk

(indicate marital status)
which is orgenized and exigting under the laws of Delawsors, nod whose address is

Winais {"Lender™). Borrowe: may incur indebtedness to Leader ity umounts fluctuating from time te lime up Lo the principal sum nf

TEN THOUSAND SIX HUNDRED TWENTY TWd A'«D ZERQ CENTS

L_E,‘_"_"‘E -J0 __}, which amoun! constitutes the meximum amovic of unpaid Joan indebtedneas, exciusive of interest, thereon, which is
,cum:d under this Security lastrument. This debt is evidenced by Borruwer's Revolving Line of Credit Agreement and Disclogure Statement dated
the same dae as tis Security Instrument {"Neote ), whick piovides for montly payments, wtiv the full debt, if not paid earlicr, due and payable as

provided is the Note This Security [nstrument secures to Leader: (a) the repayricst of the debt evidenced by the Note, with interest, and all
rencwals. satensiops and modifications; (b) th= payment of all other sums, with ieres!, advanced under paragraph 7 to protect the security of this
Sceurity Insiruraent; (e} the pesiprmance of Borrower s covenants and agreements urder this Secunty Instrument and the Note; and () the unpaid
belances of [oan edvances made sfter this Security [nstrument is dedivered to the recorder for record. For this purpose, Borrower does hervby
mortgage, warran!, graat and convey to Lender with morinage covenants, o secure the payme ol ihe soregoing indebtedness of Borrower fram
CAOK County, Tilinois:

time e time, the following described property located in

STTUATED [N THE COUNTY OF CQOK, 1IN THE STATE OF ILLINOIS, TO ¥ils

VILLAGE SECTION 15 BEING A SUBCIVISION IN THE GUUTH i/2 OF SBCTION
WCLORDING TO THE

LOT 46.0 IN ELK GROVE
ILLINGIS.

32, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAMN.
PLAT THEREGF RECORDED AUGUST 21, 1967 AS DOCUMENT NO. 20236026 IN COOK CUi'NTY,

PIN & 08-32-324-007

Prior Instrument Reference: Volume

013-00007 (6-90)

[ 3 SNy iy
Lyoterts

ILLINOIS
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for demages, Borrower falls to respond to Leader within 30 days aficr the date the notice is given, Lender is authorized to callect and apply the

prococds, at ity aption, eithet to 1 H0R Oy repa OF F d 2LCUT msp rtryment whether or not then due.

Unles the Mife provides M'Q-M fﬁ% z@ ‘ @ x o) ¢ date of the momthly payments
. relerred to in puragraphs | knd 2 or ¢ the alyduat'of sith .

+, 10. Botrower Not Relcased; Forbcarance By Lendor Not & Waiver. Exteasion of the time for payment or modification of amortization of the sums
. socured by this Secutity Instrument graated by Lender 1o any suzcessor in intcrest of Borrawer ahall not operaie ta release the liability of the origital
" Borrower or Borrower’s succcasors in intesest. Lender shali nol be required tc commence proceedings sgainsl auy successor in interest or rzfuse {0
extend time for peyment ot otherwise modify smortization of the sums secured by thus Security Instrument by reasen of rny demand made by the

o roriginal Bortower or Borrawer's succeasors in Interest.  Any forbearance by Lender in excreiging any right or remedy shall not be a waiver of ar

- preclude the exercice of eny right or remedy.

731, Successcrs and Arsigas Bound; Jount and Scvered Lisbility: Co-signers. The covenants and agroements of Lhis Security inatrenient sliall biad

" and benefit the suciessors ant aseigns of Lender and Borrower, subject to the provisicna of pacsgraph 16. Borrowes's covenunty and agrecments

i+ shali be joint and scverel. Any Borrower who co-sigas this Security kastrument but does not execute the Note: {a) ia co-signing this Security

[ [mstrument only to mongage. grant and convey thal Borrower's interesi in the Property under the terma of this Security Instrument; (b) is not

" personalty obligated o pey the sums aocured by this Security Instrument; and (¢} agroea that Lender ard any other Borrower way agree 1o extend,

wodify, forbear or make sy sccommodstions with regaed to the term of this Security Lastrument or the Note without that Borrawer's consent.

12. Loen Clurpes. if the foan securad by this Security [nstrument is subject to a law which sets maximum losn charges, eed that faw sy finally
wnerpreted o that the interest ur other loan charges collected or to be collected in connection with the loan exceed the permitterd limite, then: (n; any
such Joan charge shall be reduced by the amount noccssury 1c reduce the charge (0 the permitied limit: and (b) any sums aiready coliected from
Barrawer which exceeded permitted limits wili be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed
under the Hote ot by makiag & direct payment to Borrower.

13. Netices. Any novice i Borrower provided for iu trus Security Instrumen shall be given by delivering it ot by maiiing it by fisst class mai)
vnless applicable lnw tequirr:. vae of another method. The notice shll be directed to the Property Address or any other address Borrower designates
by rotice 1o Lender. Any ncvice to Lender shalf be given by first class mail 1o Lender's uddress stated herein o any other address Lender dasignates
by notice io Eiorrower.  Any i provided fot in this Security Instrument shall be decnicd to have beon given to Borrowes or Lender when given
as provided in this paragraph.

la. Goverring Law; Scverabditv. . Vi Secutity Instrument shall be goverced by federal Isw and the law of the jurisdiction i which the Property
is Joceted. Is: the event that any provikon o clanse of this Security Instrument or the Notc conflicts with spplicable law, such conflict shail nat alfect
other provisions of this Security [nstrumegt % wip-Note wiich cap be given cffect without the conflicting provision. To this end the provisions of tiis
Security Instrument and the Nolc are decired| Eﬁ‘ gvcrﬁcﬁ.; st

15, Borrawer'c Copy. Borrower shall eh s worttormed Sapy of the Note and of this Security Instruncent,

16 Transfer of the Property or & Benelfial Interes o S3cfoldt: If efl. ur any pant of the Property or any interest (1 it is sald or transferred (or i
a benelicial interest in Botrower is sold off iransferred dnd Borrdwer is nof & natucal person) without Lender's prior written consent, Londer may, at
ils option, require immediate payment in feli-of ali wins secaresd by this Security fastrument. However, this option shall not bz exercized if the
exercise of this option by Lander is prohibited by federal Inw ar 0t the dete of this Security Tastrument.

1f Lender eaercisen this option, Lender shall give Borrower notice of acceleration. The notive shall provide a period of not lesx than 30 days fram
the date the avrice is delivered or meiled within which Bocruwer tut pay all sums secuzed by this Security Instrument. 1§ Borrower fails to pay
thes:: sumng prior to the expiration of this period, Lender may invoke any remidics permitted by this Security [nstrument withewt further nofice o
demand on Harrower.

t7. Bortowet's Right to Reinstate. To the extent required by applicable law /Sorrower may have the right w have enforcement of this Security
Instrument discontinued, Upon reinsistement by Borrower, this Security Tnstrulnens end the obligations seenred therehy shalk remain fully effective
a5 if no seceleration had occurred.

18. Looeleraiion; Remedies. Except as provided in paragraph 16 ¢ Sorrower Is in default due to the occurrence
of any of the events of detault provided in the "DEFAULT, TERMINATION AND ACCELERATION BY LENDER”

. provision of the Note, Lander shall give Borrawer notice specifying: (a) thy defaudt; {b) the action required to cure

t the defauit; (c] a date, not less than 90 days from the date the nolice is given o Borrower, by which the detuuh must
be cured (unless a court having jurisdiction of a forectosura proceeding invoiviag the Proparty, shall have made an
express written finding that Borrower has exercised Borrower's right 0 reinstaie «ittin the five (S) years
immedigtaly preceding the finding, in which case the cure period shail extend for wuiy 30 days): and (d) that failure
to cure the defaull on or before the date specified in the nolice may result in acceleration of the sums securad by
this Security Instrumant, foreclosure by judicial proceading and sale of the Property. i the default is not cured on
or before the date specified in the nolice, Lender ai its opticn may require immediate pay nen: in full of ali sums
secured by this Security instrument without lurther demand and may fareciose this Securily nsirument by judicial

proceedng. Lender shall be entitlad to collect all expenses incurrad in pursuing tha remedies provided in this .
paragraph 18, inchuding, but not limited to, reasonable attorneys' fees if and as permitted by apgdcable law and pA
cusis of title evidencs. ¢
R 15. Leader in Possession; Ansignment of Rents. Upon acceleration under parugraph 18 or abandonment of the Praperty, Lender (by judicially .
appointed receiver) shall be entitled to cnrer upor, take posscision of and manags the Property and to collect the rents of the Property including thase 2 3
past due. Any rents collected by Lender or the recciver shall be appliod first to payment of the costs of mansgement of the Propety and callestiom of G ,:
vents, incl sding, but not imited to, recriver’s fees, preminme on receiver's bonds and reasonsble attorneys’ fces if and 2a permitted hy applicable L ;
law. and then to the sume secured by this Security Instmment. Nothing Berein contsined shall be construed e constituting Lender a “morfgagee in L
posseasion "~ unleas Lender shall bave entsred into and ahall remain in actua? posseasion of the Properry. e
A

7. Release. Vpon payment of all sums secured by this Securisy Instrument, Lender shall discharge this Secusity Instrument, Bosrower shall pay

any recordsiion costs but shail not be required to pay any oiher charges.
21. Advances o Protect Security. This Security instrument ahall sccure the unpaid balance of edvances ainde by Lender, with respect to the

Property, for the peyment of taxzs, assessments, insurance. premiums aud costs incurred for the protestion of the Praperty.
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