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THIS MORTGAGE ("Sccurity Instrsmbenl”} is given on SEPTEMBER 3CTH, 1396
The Morigagor is
LORETTA M. ALBANESE. QHVCHCEL, WOT SINCE REMSRRIED
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("Borrower™). This Sceurity Instrument is given to

L B ey
~ sy U;) "-,S{)\
SOURCE DRE MORIGAGE SERVICES CORPORAYON
which is organyzed and existing undet the taws of DELANARE \
an:t whose address is 27555 FAS4INGTON R0AD
FARMINGTOR MILES, %1 4B334-3314 ("Eender”). Borrower owes Lender the prnzipal som of
GHE HUNCRED EIGMTEEM THOUSAMD SEVEN HUNURED SIATY-THREE AND KG/100
Doblars (U.8. 3 119, 763. 60 )

This debt is evidenced by Botrower's note dated the same date as this Sceurity instrument {"Note™), which
provides for membly payments, with the fdl debi if not paid carlier, due end payable on

GCTOBER 18!, 2076 . This Security Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and ail renewals, extensions and modificaiions of the Nate; (b} the
payment of ail other sums, with intesest, advanced under paragraph 7 (0 proteet the security of this Sceurity
Instument; and {¢) the performance of Botrower's covenanls and agrecments under this Security
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Insirament and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to the Lendet the
following described property located in COOK
County, Hlinois:

SEL ATTACHED FGAL DUSCRIPTIGN RABE(E)

which has the address ot 407 ¥, AUGYSTA STREET, MAYWIOD [Streer, €13,
Ithinois 601537930  (zip Code (“Property Address”),

TOGETHER WITR all thy iriprovemenis now of herealter crected on the property, aid all casements,
appurterances and fixtures now or icreafter a part of the preperty. All replacetents and additions shall abso be
covered by this Seeurity Instrument. Al of the loregoing is reierred to in this Sccunity Instrument as the »
“Property.”

BORROWER COVENANTS that Bonnweris lawiully seized of the estate hereby conveyed and has the
right to morgage, grant and convey the Fiowrty and that the Propenty is unencumbered, except “of
eheumbrances ol teeotd. Borrower warrants and will deiznd generally the itle tothe Praperty against all clats
and detnands, subject Lo any enenmbrances of record.

THIS SECURITY INSTRUMENT combines unifire: covenants for national use and non-uniform ,
covenants with limited variations by jurisdiction te conshitale a uniform seennly mstrument covering real
property.

Borrewer and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Chavge. Borrowcr shall pay whin due the principal of. and
interest on, the debt evidenced by the Note and late charges due under the Note.

(o 2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall isciede in cach montily
( payment, together with the principal and interest as sct {orth in the Note and ary jate chacges, asum for (a) taxes
1% and special assessments levied of to be levied against the Property, () feaschoid payments o ground renis on
(% the Property, and (¢) premiums for insurance required under pamgm!ah 4. inany year in whichipe Lender must
() peyamontgage insurance premium to the Secrelary of Housing and Urban Development {“Seerctarv™), ot in anr
i year inv which such premium would have heen required il Lender still held the Secunty Instatient, each
¢y monthly payment shall also include either: (i) a sum for the annual mongage msurance premiue to he paid hy
i Lender to the Secretary, or (i) @ monthly charge instead of 4 morigage insurance premium il this Secunty
Instrutnent is held by the Sceretary, in a reasonable amount o be determined by the Secretary. Except for the

tonthly char%c by the Sceretary, these items are called “Escrow lems” and the sums paid to Lender are called
"Escrow Funds.”

Lender may. at any time, collect and hold amounts for Escrow lems in an aggregate amount not o ex cund
the maximuer amount that may be requited for Botrower's escrow account utider the Real Estate Scttlement )
Procedures Act of 1974, 12 US.C. Section 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as ,
they may be amended from time to time (“RESPA”), excepl that l‘;c cushion of reserve pesmilicd by RESPA dor :
unanticipated dishursements o dishursements hefore the Bormower's payments are availabie in the uccount may
fiot he bused on amounts due for the morigage insurance prentium.

m-iﬁlli.} (#003 Page 2 al8 ,m,/%'%’{' - o




UNOFFICIAL COPY

If the amounts held by Lendet for Escrow Hems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time is not sufficient to pay the Eserow lterns when due, Lender may notify the Borrower and
require Borrower io make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secarity for all sums sccured by this Security [nstrament. (
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
halahce rematning for ali installment items (a), (h), and (¢} and any mortgage insurance premiuvin installment
that Lender has not become obligated (o pay to the Sceretary, and Lender shalt promptiy refund any excess
funds to Borrower, Immediately prior o a foreclosure sale of the Property or its acquisition hy Lender,
Borrower's account shall be credited with any balance remaining for all installments for jtems (), (), and
(C)

3. Appleation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
foltows:

First, to the “oortgage insurance premivm to be paid by Lender to the Seeretary or to the monthly churge
hy the Sceerctary 1nstear of the monthly mortgage insurance premium,

Second, to any tates, soecial assessments, leasehold payments or ground rents, and fire, flood and other
hazard tnsurance premiums] s required;

Third, to interest due under the Nate,

Fifth, to late charges duc under the Noie.

4. Fire, Flood and Other Hazard [nsirance, Borrower shall insure all improvements on the Property,
whether now 1n existence or subsequently _smcted, agamnst any bavards, casualtics, and contingencies,
mncluding fire, for which Lender requires insusance. This insutance shall he maintained in the amounts and for
the periods that Lender requires. Bormower shall alse insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floads 1o the extent required by the Secretary, All insurance
sinalt be carned with companics approved by Lender. The iserance policies and any repewals shall be held by
Lender and shall inctude loss payable clauses in favor of, ana it a form aceeptable to, Lender.

In the event of less, Borrawer shall give Lender iminedialé rnotice by mail. Lendet may make proof of loss
il not made promptly by Borrower. Each insurance company concemned is hereby authonzed and direcied 10
make payment for such loss directly to Lender, instead of to Borrower ana ¢ Lender jointly. All or any patt of
the insuranve proceeds may be applied by Lender, at its option, cither {a)Vie-the reduction of the indebtedness
under the Note and this Sceurity [astrument, first to any delinquent amount aprlied in the order in paragraph 3,
and then to prepayment of principal, ot (b) to the restoration of repait of the damazed Property. Any application
of the proceeds to the principal shall not extend or postpone the due dale of the menthly payments which are
relerred 10 1 paragraph 2, or change the amount of such payments. Any excess lisurasice proceeds over an
smount tequired to pay all outstanding indebtedness under the Note and this Security Instrament shali be paid
lerthe entity legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title to e Property that
extinguishes the indebledness, all right, title and interest of Bartower in and 1o insutance policics i foree shall
pass to the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal
restdence within sixty days after the cxecution of this Sceurity Insirument (or within sixty days of a later sale o
transics of the Property) and shall continie to occupy the Property as Borrower's principal residencee for at {easl
one year after the date of oceupancy, unless Lender determines that requirement will cause undue bardship (or
Borrower, or unless extenuating circumstances exist which are beyond Borrowet™s control. Borsower shalt
notify Lender of any extenuating circumstanc s, Borrower shall not commit waste of destroy, damage or
substantially change the Property or ailow the Property to deleriorate, reasonable wear and teat excepted.
Lender may inspect the Pmpcrijy if the Praperty ts vacan! or abandoned or ihe loan is in default. Lender may take
reasonable action to protect and preserve such vacant o abandoned Property. Borrower shall also be in default if
Borrawet, duning the loan application process, gave materially false or iraccurate information or statements to
Lender (ot falFed to provide Lender with any malerial information) in conneclion with the loan
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evidenced hy ihe Note, including, but nof fimited to, representations conceming Borrower's oceupancy of the
Property s a principal residence. If this Sccurity Instrument is on & feaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the feaschold and fee title shall not he
merged unless Lender agrees to the merger in weiling.

6. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in
connection with any cendenmation or othes faking of any part of the Property, or for conveyunce in place of
condenination, atc herchy assigned and shall be paid to Lender to the cxtent of the full amount of the
indebledness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Secunty Instmiment, first ¢ any
delinquent amounts applicd in the order provided in paragraph 3. and then to prepayment of prineipal, Any
application of the proceeds io the principal shall not extend or postpone the duc date of the monthly payments,
which are refened to in paragraph 2, or change the amount of such payments. Any excess proceeds over ah
amount required- 0 pay all outstanding indebledness under the Nate and this Security Instrument shall be paid
tathe entity legally entitled thereto,

7. Charges 10 sorrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemmental or munieibal charges, fines and tmpositions tival are not included in paragraph 2. Borrower shell
pay these obligations ont Uinodirectly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in‘the Property, upon Lender’s request Borrawer shall promptly fumish to Fender
receipts evidencing these payments

I Borrower fails (¢ make thes< #ayments oz the payments required by paragraph 2, o fatls to perform any
other covenants and agreemoents contaitied in this Security Mstrument, or there is 2 legal proceeding that may
significantly affcet Lender's rights in Loe Praperty (such as a proceeding in bankmuptey, for condemnation or ¢
enforee laws ot regulations), then Lendel may do and pay whatever is necessary Lo protect the value of the
Property and Lendet's rights in the Property, fosiuding payment of taxes, hazard insurance andd other itoins
mentioned in paragraph 2.

Any amousts disburscd by Lender under this paragraph shatl become 2n additional debt of Borrower and
be secured by this Sceurity Instrument. These amounis siighl boar interest from the date of disbursement, at the
Note rate, and at the option of Lender, shull be iminediateiv due and payable.

Borrower shall promptly discharge any iien which fiza priority over this Security instrument unless
Butrower: (a} agrees in writing to the payment of the obligatiepsccured by the licn in a manner acceptable fo
Lender; (b} contests in good faith the Hien by, or defends against ssiorcement of the lien in, Jegal proceedings
which in the Lender's opinion operate to prevent the enforeemett of the en; or (¢} secures from the holaer of
the lien an agreement satistactory 1o Lender subordinating the lien o tnis Security Instrument. i Lender
determines that any part of the Propeny is subject 10 a lien which mely attain priority over this Sceurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrow<r sliall salisly the Jieh or fake one
or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender muy coilect foes and charges suthotized by the Secretary.

9. Grounds for Acceleration of Debt.

(s) Default. Lender may, except as limited by re gulations issued by the 3ecrctuny, in the case of
sayment defuults, require immediate payment in full of ali sums secured by this Seeurity Instnitnent
if:
{1} Borrower defaults hy faiting (0o pay in full any monthly paymem required by tvs Security
Instrument prior 1o or on the due date of the next mendhly payment, or
(i) Bortewer defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Sccurity Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Seciion
341 (d) of the Gam- St Germain Deposttory Institutions Act of 1982, 12 U.S.C. 1701)-3(d); and with
the prior approval of the Secretary, requite immediale payment ir: full of all sums sccured hy this
Sceurnity lastrament i
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(1) Al} or part of the Property, ot a heneficial interest in a trust owning all or part of the Prapetty, is
sold or otherwise transferred {other than by devise or descent), and
(11} The Property is not aecupied by the putchaser or granidee as his or her principal residence, or the
purchaser or grantee does so oceupy the Propesty but his or her eredit has not heen approved in
accordance with the requitements of the Secretary.
(c) No Waiver. If circumstances oceur that would permid Lender (6 requite immediate payment in full,
but Lender does noi requare such payments, Lender does not waive i1s rights with respect to suhsequent
cvenis,
{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will
limit Lender's nights, in the case of paymernt defaulty, to require immediate payment in full and
loreelose 1f not paid. This Securtty Instrument does nol anthorize acceleration or foreclosure if not
permitied by regulations of the Secretary.
(e} Xinrigage Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not
determirad to be cligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument /A Teriiten statement of any authorized agent of the Sceretary dated subsequent to 60 days
from the date Gieof, declining to insure this Sceurity instttiment and the Note, shall be deemed
conclusive proot o4 sich ineligibility. Notwithstanding the foregoing, this option may nol be exercised
by Lender when the navailability of insurance is solely due to Lender’s failure Lo reinit a mortgage
insurance premtum w the Secretary,

10. Reinstatement. Borrower b a right 1o be reinstated 1 Lender has requited immediate payment in
full because of Borrower's failure th pay-an amount due under the Note or this Sceurity Instrument. This nght
applies even after foreclosure proceedings are inslituted. To retnstate the Security Instrutnent, Borrowet shal)
tender in a hump sum atl amounis required (o hring Borrowet s account current including, Lo the extent they are
obligations of Borrower under this Sceurity Fastrument, foreelosure costs and reasonable and customary
attorneys’ fees and expenses properly associaicd with the foreclosure procceding. Upotr reinstatement by
Bortower, this Sceunty Instrument and the obligations that it sceures shall remain in effect as if Lender had not
required immediate payment in fuil. However, Lendiris niot required to permit reinstatement it: {i) Lender has
accepted reinstatement af?er the commencement of forsClosure proceedings within two years immodiately
preceding the commencernent of a current foreclosure procecding, (i) reinstatement will preclude foreciosure
on different grounds in the future, or (i1i) reinstateraent will adeeisely affeet the pponty of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the iime of payment
or modification of amortization of the suins secured by this Sceunity Jourument granied by Lender to any
suceessor inntetest of Borrower shall not operate to release the halliy of the original Borrower or
Borrower's successor in interest. Lender shall not be required (o commence proscedings against any successor
i nterest of refuse to extend time for payment or otherwise modify aimortization of lhe sums secured by this
Sceurlly Instrument by rcason of any demand made by the original Borrower ¢t Bortower's suceessors in
inferest. Any forhearance by Lender in cxercising any right or remedy shall not be a2 waiver of or preclude the
cxercise of any right o remedy.

L2, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tue covenants and
agreemenis of this Secunty Instrament shall bind and benefit the successors and assigns’ of Lender and
Barrowet, subject to the provisions of paragraph 9(b). Bortower's covenants and agreements shat be joint and
several. Any Borrower who co-signs this Security Instrument hut does not execute (he Note: (a) is co-signing
this Security Instrument only to mortgage, grant and conwvey that Borrower’s interest in the Property under the
lerms of this Secunty Instrument; (b) 15 not personally obligated (o pay the sums secured by this Sccurity
Instrument; and (¢} agrees that Lender and any other Borrower may agree ta extend, inodify, forbear or make
any accommaodations with regard to the terms of this Secunty Instmment or the Nole without that Bortower's
consent.

13. Notices. Any notice to Borrower provided for in this Sccunity Instiument shall be given by delivering
it or by mailing 1t by first class mail unless applicable faw reguires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender.

'
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Any notice to Lender shall be given by first class mail to Lender's address staled herein or anv address Lemder
designates by notice to Borrower. Any notice provided for in this Security Instrument shali be deemed (o have
been given to Borrower or Lender when given as provided in this puragraph.

14. Governing Law; Severabllity, This Sccurity Instrament shall be govemed by Federal law and the
law of the junisdiction in which the Property is located. In the event that any provision or clavse of this Security
Istrument oi the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Security Inztrument or the Note which can be given effeet without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Bortower shall be given one confortned copy of the Note and of this Seeunty
Instrument.

6. Hazardous Substances. Borrower shall not cause or penmit the presence, use, dispoual, storage, or
release of any Hazandous Substances on or in the Property. Borrower shall not dey, nor allow anyone else 1o do,
anything afteciing the Property that is in violation of any Environmental Law, The preceding two sentences
shall not upply te-iiie presence, use, or storagz on the Property of small quantitics of Hazardous Substances that
arc generaily reeogrized to be appropniate to normal residential uses and (o maintenance of the Property.

Borrower shall pramptty give Lender written notice of any investigation, claim, demand, fawsuit or other
action by any govemniwrial or regulalory ageney or private party involving the Property and any Hazardous
Substance or Environmental Lew of which Bortower has actual knowledge. If Borrower learns, or is notified
by any govemmental or icgulatary anthority, that any removal or other remediation of any Hazardons
Substances affeeting the Propertv 35 mccessary, Borrowet shall promptly take all necessary remedial aclions in
accordance with Environmental Law,

As nsed in this paragraph 16, “Hezaraous Substances” are those substances delined as toxic or hazardoas
substances by Environmental Law und tht fillowing suhstances: gasofine, kerosene, other flammable or ioxic
petroteum producis, foxte pesticides and ‘terhicides, volatiie solvents, matertals containing ashestos or
{ormaldehyde, and radivactive materials. As used in this paragraph 16, “Environmenial Law” means federal
laws and laws of the jurisdiction where the Fruperly is located that relate to health, safety of environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender furiber covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers io Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender™sagents to collect the fents and revenues and
hereby direets cach tenant of the Propetty to pay the rents to Lender or Lender’s agents. Howcever, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant oragmeement in the Security Instrument,
Borrower shal] collect and receive all rents and revenues of the Froperty a< liugtee for the benefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignment ana resoan assigiment for additional
secutily only.

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trastee for benefit of Lender only, to be applied to the sums secured by the $ccurity Instrumen:;
{b) Lender shall be entitled to cellect and receive all of the rents of the Property; and 1¢) esch tenant of the
Propetty shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s wriden demand to the
icnand,
Borrower has nat excented any prior assignment of the rents and has not and will not perfons any act that
would prevent Lender from exeraising its rights under ibis paragraph 17.

Lender shall not be required to enter upon, take controt of or maintain the Property hefore or after giving
nofice of breach te Borrower. However, Lender or a judicially appointed receiver may do s at any time there is
a breach. Any application of rents shall not cure ot waive any default or invalidale any other night or remedy of
Lender. This assignment of renls of the Property shail terminate wheb the debt sccured by the Secuniy
Instrumerd 1s paid in full,

y?
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I18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedles provided in this paragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudiciat
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act”) (32 US.C.
3751 et seq ) by requesting a foreclosure comumissioner designated under the Act fo cominence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence <hall
deprive the Secretary of any righfs otherwise avajlable to & Lender under this Paragraph 18 or
applicable lare,

9. Relesce. Upon payment of ali sums secured by this Sccurity Instrument, Lender shall release this
Security Instrumern »sthout charge to Borrower, Botrower shall pay any recordation costs.

20. Waiver of Homesiesd, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Yasirvment. If one or more riders arc exccuted by Borrower and recorded
together with this Security Instruntent dae covenants of cach such rider shali be incorporated into and shall
amend and supplement the covenants and apteements of this Sceunty Instriement as if the rider(s) were a part of
this Secunty Instrument. fCheck applicabiz box(es)).

{1 Condominium Rider [ Growing Equity Rider 1] Other Ispecity]
{ | Planncd Unit Development Kidet || Graducted Payment Rider  AQJUSTABLE RATE RIDER

—
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BY SIGNING BELOW . Borrower accepis and agrees to the terms corfatned in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it

Withesses:
A . i7 1 LB
Lt Loy 1) LA . (Scal)
T T T [‘b‘ﬁml'# ménm G2 Botnwes
L e e L (Gcal}
-Borrawer
N /- . _ {Sealy o Nt
-Borrowet -Borrwer
4 o AScal) o _ (5cal)
-Bisroowes -Bomvier
_ ~ {Seal) o _ {Seal)
Rorrowsn -Bortow by
STATE OF ILLINUIS, AUL County ss:
I, ,C{ (A 4{((4__ d,{_‘?/t.( i’#( . Natary Public in and for said county and state do
herehy certify tiat {

LORETTA M. ALBANTSE, [MVORCED', MO TINCT REMARRIED

personally known to me fo be the sume person(s) whose name(s) suhscribicd 1o the forcgoing instrument,
appeared before me this day in person, and acknowiedged that <

¢ signed and delivered the suid instrumentas & free and voluntary act, & the wees and purposes
g_!} therein set forth.
& Géven under my hund and official seal, this M dayol SLPTEMBER .
l' "\
("J My Commission Expires: /)
f » _1(“‘ A Q}c_-:«.._,
L 1 Wrnts:rv Puhirc
I 212020200 0003332)
B . 2000002
X OFFICIALSEAL 3

-

<
&unry Public, State of fifnojs
y Commissign I I 6K
r'//(/’///f//a f’!/.-'.ff’z"//.-‘/t LAY ’(}

¢ Katen M. Detiofsan g

m‘“ﬂﬂll 19601 Page B ot & °




- UNQEA st ™Y

LOT 55 [N NICHOLS HOME 4Bk ADDITION, BUING A SUBCIVISTON OF THAT PART OF THE
SOUTH B&LF (EXCERT THE NOATH 3.38 CHAINS THEReSHF ) OF THE NORTH HALF 9F THE
SOUTHAEST GQUARTER 0OF SECTION 2, TONNSHIP 39 KOBTH. BANGE 12, TAST OF TRE THEAD
o PRINCIPAL MERIGIAN. LYING BETWEEN THE EAST LINE OF NORTH 5IH AVENULE AND THE
WEST LINE (F Th: CGOK COUNTY FOREST PRESERVE AND RIGHT OF WAY OF FERST AVENUE,

ALl 1N THE VILUAGE CF AYNRO0, IN COOK COUNTY, [LLINOES.

PN 15-02-339-072
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70034808-5

131-B463926-72

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this J0TH day of

SEPTEMBER  , 1596 . and is incorporated into and shall be deemed to amend and

supplement théMortgape, Deed of Trust or Sceurity Deed (" Seeurity Instrumeint”) of the same daie given
by the utidersigned £ Parrower”) to secute Borrower’s Nate ("Nole™) o

SOVACC CNL MOCRTGAGE SERVICES COAPORATIGN, A DULAWARE CORPORATION

(the “Lender”) of the same daly and covering the property deseribed in the Security Instnument and located
at:

407 W. AUGUSTA STRELT

VAYNOUD, IL 801531030

(Propedy Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES™ "ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOHHOW TAUST PAY.

ADDITIONAL COVENANTS. {n addition to the coviianis and agreements made in the Sccurily

Instrument, Borrower and Lender further covenant and agree as (lows: PR

TRATE SOPCLC
INTEREST RATE ANDMONTHLY FAYMENT CHANGES $LVGHIEY
{A} Change Date
The interest taic may change on the irst day of JANUARY .. (19g8 . and on that day
of cach succeeding year. “Change Date” means each date on which the interest rate 2oeld change.
(8) The Index

Beginning with the first Change Date, the inferest rate witl be based on an Index. “index” means the
weekly average yicld on United States Treasury Sceurities adjusted to a constant maturiv ef one year, as
made avariable by the Federal Reserve Board. "Current ndex” mzans the most recent Index figure available
30 days before the Change Date. 10 the fixdex (as defined above) is no longer available, Lender will usc as a
new Index any tndex preseribed by the Scerctary. As vsed in this Rider, "Secretary means the Sceretary of
Housing and Urban Development or his or her designee.” Lender will give Bortowet notice of the new
[ndex.
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{C) Caleustation of Interest Rate Changes
Before sach Change Date, Lender will calculate a new inferest rafe by adding a margin of
THO & THREE OUARTERS percentage point(s) f 2.75000 %)
to the Current Index and rounding the sum 1o the nearest one-gighth of one percentage pont (0.125%).
Subject to the limils stated in paragraph (D) of this Rider, this tonnded smount will he the new interest rale

unti] the sest-Change Date.

{D) Limti=or Interest Rote Changes

The existing ittarest rate will never increase ot deerease by more than one pereentage paint (1.0%} on
any single Change Dates The interest rate will never be more than five pereentage points (5.0%) higher or
lower than the initial infeieyt rate, as stated in Paragraph 2 of the Note,

(E) Calculation of Paynier. “hange

If the intesest rate changes wi a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would Ee nevessary to repay the unpaid prineipal balance in full at the Matunity
Dale at the new interest rate thiough substuntially equal payments. In making such caleulation, 1ender woll
use the unpaid principal halance which waulil be owed an the Change Date if there had been no defauit in
payment on the Note, reduced by the amountf any prepaynients to pripcipai. The result of this caleuiation
will he the amount of the new monhly payment of prineipal and interest.

(F) Notice of Changes

Lender wil) give notice to Borrower of any changein dhe interest rate ard monthly payment amount.
The notice must be given at least 25 days hefure the new marithi s paymend amount is duc, and must set forth
(i) the dute of the notice, (33) the Change Date, (1ii) the ofd intetestrate, (iv) the new inteiest rate, (v) the new
monthly payment amouni, (vi) the Current Index and the dafe it was published, (vii) the method of
caleuiating the change in monthly payment amount, and (viii} any adsepinformation which may be required
hy law from time to time.

W
1y, (G} Effective Date of Changes

| e A niew interest fate caleulated in accordance with paragraphs (C) and (D0 this Rider will becone

’ €3 eftective on the Change Date. Borrower shal make a payment in the new monthiy ainoun( txegirming on the

| (] first payment date which occurs at least 25 days after Lender has given Borrower e neaice of changes

' f; reguired by paragraph (F) of this Rider. Borrower shall have po obligation lo pay any increase in the _
;“ monthly payment amount caleulated in aceordance with parugraph (E) of this Rider ior anypaynsent date -

vccursing less than 25 days stter Lender has given the required notice. If the monthly paytiaent amount
caleulated in accordance with paragraph (E) of this Rider decreased, but Lender fatled (o give timely notice
of the decrease and Bortawer made any monthly paytment amounts exceeding the payment amount which
sheuld have been stated in a imely notice, then Borrower has the option 1o ather (1) demud the retum o
Bortower of any excess payment, with interest thereon at the Note rate (a rate egual to the interest raft
which should have been stated in a limely notive}, or (1) request that aidy vxeess paymenl, wilh ihterest
thercon at the Note rale, he applied as payment of principal. Lender's eldigation to retumn any cacess
niyment with interest on demand is nol assighable even if the Note is otherwise assighed before the deinand
lexr retum is made.
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BY SIGNING BELOW, Borrower accepls and agrees o the teoms and covenants contained in this

Adjustable Rate Rider.

{Seal)

S
St Tg P A

(Seai}

-Borrower

_(Seal)

LORETTA M ALSANESE

-Botrawet

(Seal)

-Barrower

_(Scal)

-Borrowes

(Scal)

-Borrower

(Seal)

-Borrower

-E91 (9801)
Pags 3c? ]

(‘ a--n..l“ = cw Ty l
o o L) -.JC]{J

-Barrower

(Scal)

-Borrower
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