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ﬁis mortgage prepared by: 0
3 1 816

When recorded mail to:
Hayris Trust and Savings Bank
¢/o HFC Record Processing
577 Lamont Rosad
Elmhurst, IL 60126

MORTGAGE PHI INSEHUMENT 1§ BEING m:o

16641-10-12137) OF RECORD BY INTERCOUNTY TTLE

AS AN ACCOMMODATION ONLY. NO

E] I box is check&d, 2his mortgage secures future advances. EXAMINA“ON AS TO 175 YALIDITY,
HAS BEEN MADE,

THIS MORTGAGE is made this _(24TH day of ___ OCTOBER , 1996 _, between the Morigagor,
JOSE RIVERA AND LUZ RIVERA, ’ USBAND AND WIFE

(here'n "Bormwer) and Modgagm HARR&Q JVUST AND SAVINGS BANK
whose address is 4054 W NORTH AVE, Chlaﬂ\'}o, IL 69639

(herein "Lender™).

The following paragraph preceded by a checked hox is appiucible.

19 WHEREAS, the Borrower is indebted to Lender (or, £ Jrzrower is a land trust, the beneficiary of the land trust
is ted to Lender} in the principal sum of $ , evidenced by the Loan Agreement
dated and any extensions or renewals theront (including those pursuant to any Renegotiable
Rate Agreement) (herein "Note™, providing for monthly instaliments of privicipal and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, with \*= Palance of the indebtedness, if not sooner
paid, due and payable on ;

WHEREAS, the Borrower is indebted to Lender (or, if Borrower is & land <rast, the beneficiary of the land trust
is indebted to Lender) in the principal sum of $8,500.00 , or 50 ratch thereof as may be advanced
pursuant to the Revolving Loan Agreement dated OCTOBER 12, 1996 and extersions and renewals thereof
(herein "Note"), providing for monthly instatllments, and interest at the rate and under the yormis specified in the Note,
including any adjustments in the interest rate if that rate is variable, and providing for a credit lizai* snated in the principal
sum above and an initial advance of $8,500.00 ;

TO SECURE to Lender the repayment of (1) the indebledness evidenced by the Note, with inlerest thereon,
including any increases if the contract rate is variable; {2) future advances undes any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender and Lender’s successors and assigns the following described property located in the County of
COCK State of linois:

which has the address of 2302 W PIERCE AVE, CHICAGO

(Street) {City)
Ulinois 60651 (herein “Property Address™);
{Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property,’ and all easemonts, rights, appurtenances and
rents, all of which shall be deemed to be and remain a pert of the property covered by this Morigage; and all of the foreguing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Berrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Properiy, and that the property is unencumbered, except for encumbrances of record. Borrower covenants thet Borrower
wavrants and will defend generaliy the title tc the Property against al} claims and deminds, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest at Variahle Rates. This morigage secures all payments of principal and interest due on
varigble rate loan. The contract rate of interest and payment amounts may be subject o change as provided in the Note. Borrowers
shaii promptly pay when due al} smounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monikly payments of principal and interest are payable under the Note, until the Note is paid in full, & sum (herein "Funds®) equal
tc one-twelfth of the vearly taxes nnd assessments (including condominium und planned unit development assessments, if any)
which may attain priraty over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard iusurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initiaily and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower
shall not be obligatud to make <nch payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
& prior mortgage or deed of irwel ifsuch holder is an institutional lender.

If Borrower pays Funds to Londer, the Funds shall be held in an institution the deposits or accounts of which are invured or
guaraniced by a Federal or state agerCy (including Lender if Lender is such an institution), Lender shall apply the Funds to pay
said taxes, assessinents,insurance prer-iams and ground rents. Lender may not charge for so holding and applying the Fuads,
analyzing said account or verifying and coinpiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make svih a charge. Borrower and Lender may agree in writing at the time of executivn of
this Mortgage that interest on the Funds shall be paic! to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requird *o pay Borrower any intercst or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of v Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledge 23 additional security for thé suras secured by this Mortgage.

If the amount of the Funds held by Lender, together with he future monthly installments of Funds payable prior to the due dates
of taxes, assessmenis, insuranice premiums and ground rents, ‘shal' exceed the amount required to pay said taxes, assessments,
insursnce premiums and ground reats as they fall due, such excsas shall be, at Borrower's option, either prompily repaid to
Borrower or credited to Borrower on meonthly installments of FuuzZs ~ IF the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and groune ieris as they fall due, Borrower shall pay to Lender any
Rmount necessary to meke up the deficieacy in one or more payments as Lend”: may require,

Upon payment in full of ail sums secured by this Mortgage, Lender shall promy ly refund to Borrower any funds held by Lender,
If under paragreph 17 hervof the Property is sold or the Property is otherwise acquiec by Lender, Lender shall apply, no later than
immediately prior o the sale of the Propesty or its acquisition by Lender, any Funds he’d by Lender at the time of application as a
credit against the sums sacured by this Mortgage.

3 Applicalmn of Payments, Al payments received by Leader under the Note and paiagiapls 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2 hursoi/ then to interest, and thea to the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Dorrewer's obligations under any
s*morigage, deed of trust or other security agreement with a lien which has priority over this Mortgrge. including Borrower's
mwenams 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments #7.J - arer charges. fines and
¢Timpositions attributable to the Property which may attain a priority aver this Mnrtgage and leasehold payreris or ground reats, if
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1w 5. Hazard Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Propeny insured against
¢ Yoss by fire, hazards included within the term "extended coverage, ® and such other hazards as Lender may require.

g’,; The insurance carrier providing the insurance shall be chosen by the Borrower subject to approvel by Lender; provided, that such
approval shal! not be unreasonably withheld. All insurance policies and renewals théreof shall be in a form acceptzble to Lender
and shail include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shafl have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mostgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured by this
Mortgage.
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6. Preservation and Maintenance of ‘perty, Leaseholds; Condominiums; Planned Unit Developments. Borrower
keep the Property in good repair and shalll not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in & condominium or &
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and reguiations of the condominium or planned unit
development, and constituent documents. |

7. Protection of Lender’s Security. If Bogrower fails to perform the covenanis and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Properly, then Lender, at Lender’s option,
upon notice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and lake such
action as is necessary to protect Lender’s intefest.

Any amounts disbursed hy Lender purduant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notics from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any sction hereunder,

8. Inspection. Jander may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrover notice prior o any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9, Condemnation. 1*¢ hroceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ¢ the Property, or part thereof, or for conveyance in lieu of condempation, ase hereby assigned and
shall be paid to Lender, subject fo fie temfs of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forhearsit be By Lender Not & Waiver. Extension of the time for payment or modification of
smortization of the sums secured by this Mokigage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Dorrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or.refuse to extend time for payment or otherwise modify amentization of the sums
secured by this Mortgage by reason of anyfdemand ir=de by the original Barrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy rireunder, or otherwise afforded by applicable law, shall not be & waiver
of or preclude the exercise of any such right or remedy.

11, Suctessors and Assigns Bound; Joint and Several Liabili.y; Co-signers. The covenants and agreements herein contained
shali bind, and the rights hereunder shall inire to, the respectivi svccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covepants and agreements Of Borrower shell be joint and several. Any Borrower who
co-signs this Morigage, but does not execute:the Note, (a) is co-signing«hir Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the tems of this Morigage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrower kereunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage ur ihe Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s intérasi in the Property.

12, Notice. Except for any notice required under applicable law to be given in auotavr manner, (a) any notice to Borrower

provided for in this Mortgage shall be giverChy delivering it or by mailing such notice by ertified mail addressed to Borrower at o
9]

the Property Address or at such other addréss as Borrower may designate by notice to Lendor'as provided herein, and (b) any

notice to Londer shall be given by certified mail to Lender’s address stated herein or to such other sudross as Lender may designate- o §
by notice to Borrower as provided hesein.!Any notice provided for in this Mortgage shall be da2ip:d fo have been given to: E}

Borrower or Lender when given in the rnannér designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the ia'vs Of the jurisdiction in G)

which the Property is located. The foregoing'sentence shall not limit the applicability of Federal law to this NMovtgage. In the event ‘-w‘ -

that any provision or clause of this Mortgnge or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgege or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable, As used herein, "costs,” "expenses,” and “attorneys’ fees® include all
sums to the extent not prohibited by apphcahfe law or limited herein,

14, Borrower’s Copy, Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation heroof. '

15. Rehabilitation Loan Agreement. Borrower shall fulfitl all of Borrower's obligations under any home rehabilitation,
improvement, repair, of other joan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against pacties who supply labor, materials or services in connection with improvements
made to the Property.
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16, Transfer of the Property. If Borrower sells or transters all or sny part of the t,‘roperty or an interest therein, excluding (a)
the creation of » lien or encumbrance subordinate to this Mortgage, (b) a transferyby devise, descent, or by operation of aw
upon the death of a joint tenant, (c) the grant of any leasehold interest of thred years or less not containing an option to
purchase, (d) the creation of a puschase money secunity interest for household appjiances, (e) a transfer to a relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children becofne an owner of the property, (g) & transfer
resuiting from a decres of dissolution of marriage, legal separation agreement,, .or from an incidental property seitloment
agreement, by which the spouse af the Borrower becomes an owner of the properly, (h) A transfer into an inter vivos trust in
which the Borrower is and remacns a beneficiary and which does not relate to a tragsfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by th:‘?edeml Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferes as if a new loan were being made to the
tmnsferee. Bosrower will continue lo be obligated under the Note and this Mostgage unless Lender releases Borrower in
writing.

If Lender does no’ agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and pzyahle. If Lender exercises such option to accelerate, Lender :hall mail Borrower notice of acceleration in
accordance with paragiap’; 12 hereof. Such notice shell provide a period of aot Iiss than 30 days from the date the notice is
mailed or delivered withiz vaich Borrower may pay the sums declared due. [f Birrower fails to pay such sums prior to the
expintion of such period, Lerder may, without further notice or demand on Betrower, invoke any remedies permitted by
paragraph 17 hereof. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre: as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upt{ n Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage i.ciuding the covenants to pay when' due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice 7o Torrower as provided in parag=aph 12 hereof specifying: (1) the bresch;
{2) the action required to cure such breach; (3) a date, not less than 10 da:s from the date the notice is mailed to
Borrower, by which such breach must be cured; o7 £4) that failure to cure suc’s breach on or before the date specified in
the notice miy result in scceleration of the sums securid oy this Mortgage, fore:losure by Jjudicial proceeding, and sale of
the Property, The notice shall further inform Borrower of th= right to rematnh after acceleration and the right to assert
in the foreciosure proceeding the nonexistence of a defiult or any other Cpfense of Borrower to acceleration and
foreclosure, If the hreach is not cured on or hefore the date spcified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immedia‘ely due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be eitied to collect in such proceeding nil expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees anc cost of documentary evidence, shetracts and title
reports. :

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of ithe sums secured by this Mortguge due to
Borrower's breach, Borrower shall have the right to heve any proceedings bq,v Yy Lender to enforce this Mortgage
discontinued a! any time prior 1o entry of & judgment enforcing this Mortgage; if! (a) Dorower pays Lender all sums which

) would be thea due under this Mortgage and the Note had no acceleration occurred; (b) Boirower cures all breaches of any cther

‘¥ covenants or sgreements of Borrower contained in this Mortgage; (c) Borrower payr ail reasonaule expenses incurred by Lender

(*) in enforcing the covenants and agreements of Borrower contained in this Morth;e and in enfrrcing Lender’s remedies as

ﬁ") provided in pamgraph 17 hereof, including, but not limited to, reasonable attorneys; fees, and (d) Boszuv.ar takes such action as
WO Lender may ressonably require to assure that the lien of this Mortgage, [zndrr“s interest in the Propry and Borrower's

4; obligation to pay the sums secured by this Mortguge shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full Force and effect as if no acceleration had occurmd.

w 19, Assignment of Rents; Appointment of Receiver. As additional security heveunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shail, prior to acceleration under aragraph 17 hercof, in abandonment of the
Propesty, have the right to collect and retain such rents as they become due and pryeble.

Upos acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have & receiver
appointed by & court ta enter upon, take possession of and manage the Property and (o coilect the rents of the Property including
those past due. All rents collected by the receiver shell be applied first to payment of the costs of managemeat of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums or receiver's bonds and ressonable attorneys’
foes, and then to the sums secured by this Morigage. The receiver shall be Imble to account only for those reats sctuslly
received.

20, Release. Upon payment of ajl sums secured by this Mortgage, Lender shzl release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
2]1. Waiver of Homestead. Borrower hereby waives atl right of homestead exempnon in the Property under state or Federal

law.
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IN WITNESS WHEREOF, Borrower has executed this Mortguge.

Lﬁ&ef’ﬂ_}tﬂv Se.

v j . -
¥ bf/u 2\7 '/‘)-/Q'%L\-CAJ

STATE OF ILLINOIS, COOK Cously ss;
I, Elizabeth Castro , % Notary Public in and for sa{d county and state, do hereby certify that
JOSE _RIVERA AND LUZ RIVERA, H SBAND AND WIF
perconally known 10 = fo be the same person(s) whase name(s)_ 2L € subscribed to the foregoing instrument,
appeared before me this 2av in person, and acknowledged that L heY signed and delivered the said instrument as
their free voluntary act, for the uses and purposes therein set forth.

: . 12th QOctober 96
Given under my hand an< ufficial sesl, this day of L9 .

- Borrower

- Borrower

My Commission expires:
Notary Pdblic

This instroment was prepared by:

¢
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$  ELIZABETH CASTRO
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NQTARY PUBLIC, STATE OF ILLINOIS (Name)

: iras July 25, 1399
My commium'r: E:E":",!.un"

crssee

Svosannvece

{Address)

{Space below This Line Reserved For Lencer and Recorder)

Returi To.

Harris 1r:st-and Savings Bank
¢/o HFC Reurd Processing
§77 Lamont Ro<

Eimhurst, IL 60,26

tecores

Q2
-

SRR MG -




UNOFFICIAL COPY




UNOFFICIAL COPY

JOSE RIVERA AND LUZ RIVERA

3402 WEST PIERCE AVE
CHICAGO, IL 60651

PIN# (TAX ID #): 16~-02-201-043

LOT 49 BLOCK 1 IN VAN SCHAACK AND HERRICK’S SUBDIVISION OF THE
NORTHWLSY 1/4 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH,
RANGE 137 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQCIS.
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