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If box is checked.. this mortgage secures fulure advances,
THIS MORTGAGE 1s made tiiis_31TH day of OCTOBER , 1996, between the Morntgagor,

JOHN W. FORD AND NANCY M. FOPD. HIS WIFE, AS JOINT TENANTS

(herein “Borrawer™), and Mortgugee HARR'S TRUST AND SAVINGS BANK

whose address js 555 BURNHAM AVE, CALUMET CITY, IL 60438

(herain "Lender”).

The following paragraph preceded by & checked box is apnlicuble,

| WHEREAS, the Borrower is indebted to Lender (or, ¢ 8orrower is 8 land trust, the heneficiary of the land frust
is ndebted to Lender) in the principal sum of $ )., , evidenced by the Loan Agreement
dated und any extensions or renewsls theeo/ {including those pursuant to any Renegotiable
Rate Agreement) (herein "Note®), providing for monthly installments & princips] snd interest, including any adjustments
to the amount of payments or the contract rate if that mte is variable, with the balznce of the indebtedness, if not sooner
paid, due and payable on d

X WHEREAS, the Borrower is indebted 10 Lender (or, if Borrower s a land tpiet, the benefictary of the land trust
is indebted 10 Lender) in the principal sum of $ 66,300.00 . 0r 0 'much thereof as may be advanced
pursuant to the Revolving Loan Agreement dated OCTOBER 11, 1996 and exensions and renewals thereof
(herein "Note"). providing for monthly installments, and interest st the rate and under the terms srecified in the Note,
including any adjustments in the interest rate if that rate is varisble, and providing for a credit limi s*ited in the principal
sum above and an initiat advance of $36,261.40 :

TO SECURE to Lender the repayment of (1) the indebledness evidenced by the Note, with inlerest thereon,
including any increases if the contract rate is varishle; (2) futuse advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in sccordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does herehy mortgage, grant
and convey to Lender and Lender’s successors and assigns the following described property located in the County of

COOK State of llinois:
which has the address of 529 GREENBAY AVE, CALUMET CITY :':.'A.,‘ -
(Street) (City) iy
Llinois 60409-0000 (herein "Property Address™); :
(Zip Codle)
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TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances and
rents, all of which shail be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (cr the leasenold estate if this Mortgage is on a {easehold) are hereinafter referved to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the astate herehy conveyed and has the right to morigage. grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record, Borrower covenants that Borrower
warranls and will defend generally the title to the Property against ali claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variahle Rates, This mortgape secures all payments of principal and interest due ot a
varisble sate loan. The contract rate of interest und payment amounts may be subject to change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicahle law or waiver by Lender, Bosrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds") equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attzin priorty over this Mortgage and ground rents on the Property, if any. plus one-twelfih of yearly premivm
instaliments for hazars, insamnce, pius one-twelfth of yearly premium installments for mortguge insurance, if any, alf as reasonably
estimated initially and frori time to lime by Lender on the hasis of assessments and bills and reasonable estimates thereof. Borrower
shatl not be obligated to mike such payments of Funds to Lender to the exient that Borrower makes such puyments to the holder of
a prior morigage or deed of trust f such holder is an institutional lender,

If Borrower pays Funds to Ldnder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by n Federal or state egency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance premums and ground rents. Lender may not charge {or so holding and applying the Funds,
snalyzing said account or verifying and coripiling said assessments and hills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make zicls a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortyage that interest on the Funds shall be gaid 10 Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requiced to pay Borrower any interest or eamnings on the Funds. Lender shall give to
Borrower, without charge, an annual sccounting of (he Funds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged ¢ ndditions] security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together witli e future monthly installments of Funds payable prior lo the due dates
of taxes, assessments, insurance premivms snd groumd reats, shell exceed the amount required to pay said (axes, assesspents,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited 1o Borrower on monthly instaliments of Funda o If the amount of the Funds held by Lender shall not be
sufficient lo pay taxes, asssssments, insurance premiums und ground seris as they fall due, Borrower shall pay to Lender any
xmount necessary to make up the deficiency in one or more payments as Lends« may require.

Upon payment in fufl of all sums secured by this Mortgage, Lender shall romntly refund to Borrower any funds “eld by Lender.
If under paragraph 17 heveof the Property is sold or the Property is otherwise acquiced by Lender, Lender shall app'ly, no later than
immediately prior to the sale of the Property or its acquisition hy Lender, any Fuids held by Lender at the time of application as &
credit ageinst the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragiarhs | and 2 hereof shall be applied by
g%.ender first in payment of amounts paysble 1o Lender by Borrower under paragraph 2 biioof, then to interest, and then to the
1Pprincipal.

(% 4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform afl of Borrawer's obligalions under any
i Yrortgsge, deed of trust or other security agreement with a lien which has priority over this Mortpage, including Borrower's
{ Bovenants to make payments when due. Borrower shall pay or cause 10 he paid all taxes, assessments e ither charges, finos and
§ impositions attribuiable fo the Property which may attain a priority over this Mortgage, and leasehold payrents or ground rents, if
Ly,

{4 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Prop=ity insured sgainst
+ loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject tG approval by Lender, provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptablo to Lender
and shall include & standard mortgage clause in favor of and in 8 torm acceptable tc Lender. Lender shail have the right to hold tke
policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which has
prionity over this Mortgage.

In the event of toss, Borrower shall give psompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
raade prompily by Borrower,

[f the Property is abandoned by Borrower, or if Borrower fails to raspond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurence carrier offers to setle 8 claim for insurance benefits, Lender is authorized to collect and
apply the insurancs procewmds at Lender’s option either 10 restoration or repair of the Property or {0 the sums secured by this

Mortgage.
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6. Preservation und Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments. Bc(m'ower shal
- keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shal)
“comply with the provisions of any lease if this Moriguge is on a leaschold. If this Morigage is on a unit in a condominium or &
,planted unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
: governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
“development, und constituent documents.,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
."any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
-upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
.aclion as is necessary to protect Lender’s interest.

Any amounts dishursed by Lender pursuant to this parugraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender tn incur any expense or take any action hereunder.

8. Inspection. LenJer may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shal! give Borrower notice prior te any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. 7ihe /proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ot b2 Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to/the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morntgage.

10. Borrower Not Released; Forbearurce-By Lender Not i Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Martgaye pranted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Eorrower und Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or rofuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand (nade hy the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy iizieunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bonnd; Joint and Severa) Lizhility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective suscessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereol. All covenants and agreements of Rorrower shall be joinl and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, () is co-signing this dortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the termis-of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower nessunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage Gths Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s intéres! in the Property.

12. Notice, Except for any notice required under applicable law to be given in anothor manner, (s} any notice to Borrower

provided for in this Mortgage shull be given by delivering W or by muiling such notice by Certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as nrovided herein, and (b) any

notice to Lender shall be given hy certified mail 10 Lender's address stated herein or to such other (ddr ss as Lender may designate,

by notice to Borrower as prnvided herein. Any notice provided for in this Mortgage shall be deernie? 1o have been given lo
Borrower or Lender when given in the manner destgnated herein.

13. Governing Law; Severability. The staie and local laws applicable to this Mortgage shali be the laws 47 the Junsdictlon in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mearigage. In the event |

that any provision or clause of this Mortgage or the Note conflicts with upplicable law, such conflict shall not affect other
provisions of this Mortgage ot the Note which can be given effect withont the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable, As used herein, "costs,” "expenses,” and "altorneys’ fees® include all
sums to the extent not prohihited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notz and of this Mortgage at the time of execution
or afler recordation hereol,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
impravement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or Jdefenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property.
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16, Transfer of the Property. If Borrower sells or transters all or any part of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) 2 transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not containing an option to
purchase, (d) the creation of a purchase money securily inferest for household appliances, (¢) transfer to a relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children hecome an owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement. or from an incidental property settlement
agreement, by which the spouse of the Borrower hecomes an owner of the property, (h) A transfer inio an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to & transfer of rights of occupancy in the property,
or (i} any other transfer or disposition described in regulutions prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferce as if & new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in
writing.

1§ Lender does pot adree to such sale or transfer, Lender may declure all of the sums secured by this Mortgage to be
immediately due and parabile. If Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acceleration in
sccordance with paragraph 2 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or deliversd within wvhich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lerde: may, without further nctice or demand on Borrower, tavoke any remedies permitted by
paragraph 17 hereof.

NON-UNJFORM COVENANTS. Rurower and Lender further covenant and agree as foilows:

17, Acceleration; Remedies. Except a; provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, ‘acluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice (o Rorrower as provided in parugraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (5)a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such hreach must be cured; und (3 that fuilure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secures by this Mortgage, foreciosure by judicial proceeding, and sale of
the Property. The notice shull further inform Borrower of e right 10 reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defuult or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the dute specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured hy this Mortgage to be immediniel; fue and payahle without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall he entitied to collect in such proceeding all expenses of
foreclosure, including, hut not limited to, reasonuble uttorneys’ fees nnid cast of documentary evidence, ahstracts and title
reports.

18. Borrower’s Right to Reinstute, Notwithstanding Lender's scceleration of the’sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to bave sny proceedings begyic »y Lender to enforce this Mortgage
discontinued al any time prior to entry of & judgment enforcing this Mortgage: if: (a) Dor-ower pays Lender all sums which

") would be then due under this Mortgage and the Note had no acceleration occurred: (h) Borrower cures all hreaches of any other

’2 covenants or agreements of Burrower contained in this Mortgage: () Borrower pays sll neasonatle expenses incurred by Lender

(:\ in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfrcing Lender's remedics as

¢ 6 provided in paragragh 17 hereof, including, but not limited 1o, reasonuble attorneys’ fees; and (d) Barrovier takes such action as

E‘Le'nder may reasonably require to assure thut the lien of this Mergage, Lender’s interest in the Fropeity and Borrower's

_» yObligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure bv Borrower, this

¢ Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hed occutred.

- 19. Assignment of Rents; Appointment of Receiver, As additiona! security hereunder, Borrower hereby assigns to Lender
the renits of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragreph 7 hereof or abandonment of the Property, Lender shail be entitled to have a receiver
appointsd by & court to enter upon, take possession of and manage the Property and fo coifect the rents of the Praperty inchuding
those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
end collection of rents, including, but not Jimited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be lisble to account only for those rents actually
received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if sny.
21, Waiver of Homestend. Borrower hereby waives all right of homestead excmption in the Property under state or Federal

LRI
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LOT 40 IN BLOCK 18 IN FORD CALUMET HIGHLANDS ADDITION TO

WEST HAMMOND, A SUBDIVISION OF THE EAST 1316 FEET OF THE

NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 36

NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINOIS.

TAX# 30 07 415 001

ORDER# AD052540X
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IN WITNESS WHEREOF, Borrower has executed! this Mortgage.

\/ vﬁn & 71"14{

- Borrower
}\ - Borrower
STATE OF ILLINOIS, Cook Counly ss:
1, Randice J. McNlcholas , & Nutaey Public in und for said county and state, do hereby certify that

. John W, Tard & Nancy M, Ford
personally known 10 1o be the same person(s) whose nane{s)__appear subscribed to the foregoing instrument,

apoeared before me this 2oy in person, and acknowledged that they signed and delivered the said instrument as

their 4 free voluntary act, for the uses and purposes therein set forth,
Given under my hand-apa official seal, this 11th day of _October , 19 96,
o b N : '
My Commission expises: 23./ 2 /ji' - }/,{,,_ﬂ,;,c % } InE Zf.-f, balrg.
' v Notary Public

This instrument waus prepared by:

W OFFICIAL SEAL "

umé:::::ﬁ ?E;r;t;: 'zli';?” Harris Bank (Name)
M,‘,, e 55Y Burnham Avenue
Leiunet City, 11, 60400
(Address)

{Space betow This Line Reserved For Lende! and Recorder)

Retun To:
o — Harris Traszand Savings Bank
i Al ¢ a8 cfo HFC Recond Piocessing
P 577 Lament Roac
Eimhurst, IL 60126
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