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WEYERHABUSER MORTGAGE COMPANY

1701 EAST WOOOFIELD rOAL, SUITE 1C10

SCRAUMBURG, il 60172

{7 . .
/‘D ’/"JD v -""_?( / [Space Abave This Lina Far Recording Data]
MORTGAGE

THIS MORTGAGE ("Security instrument"} is mivenon SEPTEMBER 30, 1996
The mortgager is JAMES L WEST AND ANNETTE M WEST, HUSBAND AND WIFE

Borrower"). This Security Instrument is given
o AEYERHAZUSER MORTGAGE TOMPANY, A CALIFORNIA CORPORATION

which 1s organized and eristisg under the laws of THE STATE COF CALIFCRNIA
and whose address 15 6320 _CANOGA AVE., #720, WOODLAND HILLS, Ch 91367

{"Lender").
Borrower owes Lender the principal sum of ONE HUNDRED SEVENTY-NINE THOUSAND TWO
HUNDRED AND KGQ/100 Dollars (1J.5. § 179,200,400 ). This debt is
evidenced by Borrower’s note dated the suros-date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payvable on NOVEMBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest,
an3d all renewals, extensions and modifications of the Note; {b) the payment of all other zums, with interest,
advinced under paragrapn 7 to protect the security ot this Security Instrumeat; and (¢} the performance of
Horrower’s covenants and agreements under this Securityiontrumant and the Note. For this purpese, Borrower
dues hereby mortgage, grant and convey to Lender the following deseribed property located in
COOY. County, Hlinois:
LOT 16 TH BLOCK 2 IN A G, BYIGGS AND SONS A2CADTA, BelNG A SUBDIVISION IN
SECTION 14, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOQK COUNTY, ILLINCOIS. ACCORDING fo THE PLAT RECORDED IN
THE OFFICE OF THE RECCRDER OF DEEDS AS DOCUMENT Mo 16821660, IN COOK
COUNTY, ILLIHOIS.

whicih has the address of 20464 DORIA LANE, COLYMPIA FIELDS
[Stroet! {City]

Minms 504671 ("Property Address");
1Zip Code!

TQGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacemenis and additiony shall also
be covered by this Security instrument. All of the foreguing is referred to in thiz Security Instrument as the
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“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ihe right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of récord. Borrower warrants and will defend generally the title to the Properiy against ail
ciaims and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenanis for nationa! use and non-uniform
covenants with limited variations hy jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and [ate Charges. Borrower shall proimptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Mo,

2. Funds {or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender zothe day monthly payments are due under the Note, until the Note is paid in full, a sum
{(“Funds"] for: (a} yéarietaxes and assessments which may ottain priority over this Security Instrument ae
a fien on the Property; (b) y<arly leasehold payments or ground rents on the Property, if any: (¢} yearly hazard
gr property insurance premiur.s; {(d) vearly flood insurance promiums, if any; (e} yearly mertgage insurance
premiums, if any, and {f} say sums payable by Borrewer to Lender, in aceordance with the provizions of
paragraph 8, in licu of the payment o7 inortgage insurance premiums, These items are called "Escrow Items."
Lender may. at any time, collect aiid hsid Funds in an amount not Lo exceed the maximum amount a lender
for & federally related mortgage loan may require for Borrower's eserow account under the federal Real Estute
Settlement Procedures Act of 1974 as umbineed from time 1o time, 12 U.5.0. Section 2601 et seq. ("RESPA'";,
unfess another law that applies to the Funds seisa fesser amount. If 50, Lender may, at any time, collect and
hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis ¢f current data uand reasonable estimated of lexpenditurces of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution wlhese deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender issrch an institution) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lterms. Lénder may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow aceount, orwinfying the Eserow Items, unless Lender pays
Borrower interest on the Funds and applicsble law permits Lender to nioke such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent reafestate tax reporting service used by
Lender in connection with this lean, unless applicable law provides otherwise Unless an agreement is made
or applicabie law requires interest to be paid, Lender shall not be required v pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, tha*, interest shail be paid on the
Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds, showing credits and
dehits to the Funds and the purnese ler which each debit Lo the Funds was made. The Funds are pledged as
additional security for ali sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabl; law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of anplicable law. If the amount &}
of the Funds held by Lendee at any time is not sufficient to pay the Escrow Items when due, Lender may so0 &
notify Borrower in writing, aid, in snch case Borrower shall pay to Lender the amount necessary to make up
the defiriency. Barrower shall make up the defictency in no more than twelve monthly payments, at Lender’s
sole discretion, Eﬁ

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, piior to the acgnisivion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit sgainst the sums secured hy this Security Instrument.

3. Apphication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaynent charges cue under the Note; second, to
amounts pavable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note.

4, Charpes; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions
attributatie to the Praperty which may attain priority over this Security Inatrument, and leasehold payments
or ground renus, if any. Borrower shali pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shail pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrawer makes these
payments directly, Borrower shall promptly furnish to Lender veceipts evidencing the payments,

Borrawer shail promptly discharge any lien which has priovity over this Secuvity Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good Faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's upinion sperate to prevent the enforcement of the lien; or (¢} secures fram the holder of
the Lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or racre of the astions set forth above witiin 10 days of the giving of notice.

5. Hazs:d =r Property {nsurance. Borrower shall keep the improvements now exiating or hereafter
erected on the Pronacty insured against lass by fire, hazards inciuded within the term "extended coverage” and
any other hazards; msiding floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amonittz and for the periods that Lender reguives. The insurance carrier providing the
insurance shail be chosen by Borrower subject to Lendet’s approval which shall net be unreasonably withheld.
If Borrower fails to mamtaii coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Plup2riy in accordance with paragraph 7.

All insurance policies and rénewals shall be acceptable to Lendor and shall include a standard mertgage
clause. Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pald rremiuras and rencwal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of lvss if not made promptly
by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to
restaration or repair of the Property damaged, if the-resioration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is 50X economically feasible or Lender’s security would be
iessened, the ingurance proceeds shall be applied to the svinscecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower abundons the Property, or does net answer within
30 days a notice from Lender that the msurance cacrier has offared to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or rrstore the Property or to pay sums secured
by this Security Instrument, whether or riat then due. The 30-day poriod will begin when the netice is given,

Unless Lender and Borrower otherwise agree in writing, any aj:pl.cation of proceeds to grincipal shall
ot extend or postpone the due date of the monthly payments referred te in naragraphs 1 and 2 or change the
amount of the payments. If ender paragraph 21 the Property is acquired by Lender, Borrower's right to any
ingurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borverer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's priucipaf residence within
sixty days after the execution of this Securily Instrument and shall continue to occupy the Property as
Borrower’s princinal residence for at least one year after the date of occupancy, unless Lender otnerwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are bayond Borrewer’s control. Borrewer shalf not destrey, damage or impair the Property, aliow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes's good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower mayv cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruiing that, in Lender’s good faith determination, preciudes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrewer shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate inforraation or statements to Lender {or failed to provide

ILLINGIS - Single Family - FNMA/FHLMC UNBFORM INSTRUMENT Form 3014 9/30

ICC2uR18 1) 494

(Pagetof 7}

G2ZAEHLHG




UNOFFICIAL COPY




UNOFFICIAL COPY

Lender with any material information) in connection with the toan evidenced by the Note, including, but not
limited 1o, representations concerning Borrewer’s occupancy of the Froperty as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquives fee title to the Property, the leasehold and the fee titlo shall ot merge unless Lender agrees to the
merger in writing. ]

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cavenunts and
agreements contained in this Security Instrument, or there is « legal preceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for cendemnation or forfeiture
or to enfurce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering an the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbrrsed by Lender under this paragraph 7 shall become additicnal debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bez¢ interest from the date of disbursement at the Note rate and shall be payabie, with interest,
upon notice from Lendar to Borrower requesting payment.

8. Mortgage (riprance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security fnstrument, Borrower shall pay the premiums required to maintain the mortgage
insuranee in effect. If, for ary reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shallpay the premiums required to obtain coverage subgtantinlly equivalent to the
mortgage insurance previously in ¢ffect, at a cost substantally equivalent to the cost to Borrower of the
mortgage insurance previously in“effest, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insirance coverage is not available, Borrower shall pay to Lender each
montk a sum equal o ane-twelfth of the Yearly mortgage insurance premium being paid by Borcower when
the insurance coverage lapsed or ceased to b ir. eifect. Lender will accept, use and retain these paymenta as
a loss reserve in lieu of mortgage insurance, Lo reserve paymen:s may no longer be required, at the option
of Lender, if mortgage insurance coverage {in the ariount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availzble and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or-lo/provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agrérinent between Borrower and Lender or applicable
law,

9, Tnspection. Lender or its agent may make reasonabic entiies uprn inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an mspretion specifying reasonable cause for the
inspection.

10. Condemmation. The proceeds of any award or claim for (aulsges, direct or consequential, in
connection with any condemnation or other taking of any part of the Propecty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to #he sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In .he event of a partial
taking of the Property in which the fair market value of the Property immediately belure tre taking i equat
to or greater than the ameunt of the sums secured by this Security Instrument immediatelypoefore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tusirument shall
be reduced hy the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums (&
gecured immediately hefore the taking, divided by (b) the foir mavket value of the Property immediately before op
the taking. Any batance shall he paid to Borrower. In the event of a partial taking of the Property in whick the ™
fair market value of the Property immediately before the taking is less than the amount of the sums secured Y2
immediately before the taking, unless Borvower and Lender otherwise agree in writing or unless applicable law ﬁ
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. E}Ji

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a elaim for damages, Borrower (uils tu respond to Lender within 30 days
after the date the notice is given, Lender 1s authorized to collect and apply the proceads, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
atnpunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificatien of amcrtizatinn of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrewer shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest, Lender shali not be required to commence proceedings against any successor in interest
or refuse Lo extend time for payment or otherwise madify amortizalion of the sums secured by this Security
Instruraent by reason of any demand made by the original Borrower or Berrower's suceessors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a wuiver of or preclude the exercise of
arry right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-gigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrewer, subjact to the provisions of paragraph 17. Berrower's covenants and agreements shail be joint and
several. Any Barrswer who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Tnsiedrient only to mortgage, erant and convey that Borrower’s interest in the Property under
the terms of this Secwdty Instrumen®; (b) is not personally obligated {o pay the sums secured hy this Security
Instrument; and (¢} agrecethat Lender and any other Borrower ray agree to extend, modify, forbear or make
any accommodations with repard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If tie loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that Yaw i=-€inally interpreted so that the interest or other loan charges collected
or 10 be collected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall
he reduced hy the amount necessary to Ceduce the charge to the permitted limit; and (b} any sums already
collected from Borrawer which exceeded permiitzd limits will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owel under the Note or by making a direct payment. to Borrower.
If a refund reduces principal, the reduction wili betreated as a partial prepayment withcut any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided focinhis Security Instrumeng shall be given by delivering
it or by mailing it by first clags mail unless applicable law ceguires use of another method. The notice shall be
directed to the Property Address or any other address Borrowel designates by noetice to Lender. Any notice to
Lender shail be given by first class raail 10 Lender’s address siated herein or any other address Lender
designates by notice te Borrower. Any rotice provided for in this Serurity Instrument shall be deemed to have
been piven to Borrower or Lender when given as provided in this pavagiaph.

15. Governing Law; Severability. This Sccurity Instrument shillhe governed hy federal law and the
taw of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with appiicable law, such conflict shail not affact other pravisions of this
Securily Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security [nstrurnent and tke Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note #ad of thig Security

due.

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part-efihe Propeity or ,

any interest in it is sold or transferved (or if a beneficial mterest in Borrower is sold or iransferved and

3

Borrowar is not = natural person) withoui Lender's prior written cansent, Lender may, at its option, reguire
p

tmmediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be {f

exercised by Lender if exercizc is prohibited by federal law as of the date of this Security Instrument.

-~

e
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall E

provide a peried of not less than 30 days from the date the notice is delivered or maited within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke uny remedies permitted by this Security Instrument without
further notice or demand on Borrower.

15, Borrower's Right to Reinstate, If Boriower meets certain conditions, Borrower shall have the right
to have enforcemnent of this Security Instrureent discontinued at any time prier to the eailier of: (a} 5 days (or
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
pawer of szle contained in this Security Instrument; or (b} eptry of a judgment enforcing this Security
Instrument. Those conditions are that Borrawer: (a} pays Lender all suiss which then would be due under
thisSecurity Instrument and the MNote as if no acceleration had occurred; tb) cures any default of any other
covenanis or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, including, but
not limiteq te, reascnable attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrawer’s obligation to pay the
sums secured by this Security Insirument shall continue unchanged. Upon reinsiatement by Borrower, this
Security Instrument and the cbligations secured herebyy shali remain fully effective as if no acceleration had
sccurrec,. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with
this Security Instrument) may be sold cne or more times withaut prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer™ that collects monthly payments due under the Note
and this Secusity Ingtrument. There also may be one or more changpres of the Loan Servicer unrelated to a gale
of the Note. }i there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with parayraph 14 above and applicable law. The notice will state the name and addvress of the new
Loan Servicer and {pé address 1o which payments should ke made, The notice will also contain any other
information required by cpplicable law.

20. Harardeus Substsices. Borrower shall not cauge or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Barvower shall not do, nor allow anyone else to
do, anythirg affecting the Property-that is in violation of any Enviroamenta] Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be apprapriate to normal residential use and to maintenance of the Property.

Borrower shall promptiy give Lender wtitten notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulutory agency ov private party involving the Property and any
Hazardous Substance or Envirenmental Law of vinich Borrower has actaal knowledge. If Berrower learns, or
is notified by any gevernmental or regulatory authority, that any remeval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions 1n accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Suostances” are those substances defined as toxic or
hazardous substances by Environmental Law and the followirg substances: gasoline, kerozene, cther flammable
or toxic petroteum products, toxie pesticides and herbicidas, volst'e solvents, materials containing ashestos or
formaldehyde, and radivactive materials. As used in this parageiph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is lacated that relace to health, safety or environmental

protection.
NON-UNIFORM COVENANTS. Borrower and Lender (urther covelnmntrand agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior *s acceleration foilowing
Borrower’s breach of any covenant or agreement iv this SBecurity Instrument (but no! rrior t0 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: s} the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the awtice is given to
Borrower, by which the default must be cured; and (d) that failure o cure the default on urefore the dawﬂ
specified in the notice may reault in acceleration of the sums secured by this Security Instrument, foreclosurie
by judicial preceeding and sale of the Property. The natice shall further inform Borrower of the right to' !
reinstate after acceleration and the right to assert in the fareclosure proceeding the non-existence of a defaul
or any other defense of Borruwer to acecleration and foreclogure. If the defuult is not cured on or before the da 34
specified in the notice, Lender at its eption may reguire immediate payment in full of all sums secured by thxw
Security instrurment without further demand and may foreclosie this Security Instrument by judicial proceeding ay
Lender shall be entitled to coliect all expenser incurred in pursuing the remedies provided in thia paragraph(f
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this
Security Instrument without charge to Borrower.

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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24 Riders to this Securily Instrument. If one or mure riders are executed by Borrower and recorded
wogether with this Security Instrument, the covenaints and agreements of each rider shall be incerporated into

and shall amend and supplement the covenants and agreements of this Securily Instrument ag if the rider(s}
were a part of this Security Instrument,

[Check applicable box{es)

& Adjustable Rate Ridev

[J Graduated Puyment Rider
(] Balloon Rider

[ ] Other{s) (specify]

{7} Condominium Rider
"} Manned Unit Deveiopment Rider
{J Rate Imprevement Rider

U] 1-4 Family Rider
{1 Biweakly Payment Rider
[]8econd Home Rider

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Iastrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

’

[/

( / l ) [
/‘ /quf — \ ! A /67 ../)i/f;

o {‘}en]) AN fi it A A }f._‘;ﬂﬂ[)
JF,ME'S L ("\EST \ Darrower ANNETT‘? M WEST Borrover
/ ~
SN
\A‘ \\ {Soal) {Seal)
\—, ,f1 Horrower Borrowar
— {Senl .4 Hoal)
Borrower Borrower
iSpues Oolow This Line For Acknowledgoment]
L
o gy
«}
%
[ ]
N
Kt
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State of lilinols, County of KCUIQ 88.

(o and for said Couuly In the Stale al’m:csald ‘PG HEREBY CERTIFY hat
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LOAN NO. 486774

:' ’ ADJUSTABLE RATE RIDER
‘ (LIBOR Irdex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30thday of SEPTEMBER, 1996
and is mrorpm‘ated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")} to secure
Borrewer’s Adjustable Rate Note (the "Note”) to  WEYERHAEUSER MORTGAGE COMPANY, A

CALIFORNIA CORPCRATION
{the "Lender™

of the same date and covering the property deseribed in the Sceurity Insirument and located ai:

20464 DORIA LANE, OLYMPIA FIELDS, ILLINOCIS 60461

iProperty Address}

THE NOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYNVENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenante ond agreements made in the Security
Instrument, Borrower and Lesder further covenant and agree as follows:

A. INTEREST RATE AND MOMNTTLLY PAYMENT CHANGES
The Note provides for an mitial inferest rate of 9. 750 “%. The Note provides for changes in the
interest raie and the monthly paymema. a= follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the frdt day of MAY, 1987
amd on that dd}’ every aixth month thereafter. Each daw on which my interest rate could change is called a

"Coange Date.”

(B} The Index

Beginmng with the first Change Date, my interest rate /4t be based on an Index. The "Index” is the
average of interbunk offered rates for six-menth LS. dollar-dersimnated deposits in the Tondon market based
on quotations at five major banks ("LIBOR"), as set forth in the “Morey Rates” section of the Wall Street
Journal, Western Edition, on the last business day of the month. I oo Mouey Rates section ceases to be
pubiished or becomes unavailable for nay reason, then a comparahle puiticadion shall be selected by the Note
Holder. The inost recent Index figure available as of the first business day of toe mionth immediately preceding
the month in which the Change Date occurs is calied the "Current Index."

I the Index is no longer availabie, the Note Holder will choose a new indcai which is based upon
comparcabie information. The Note Holder will give me notice of this choice.

(C) Calculaticn of Changes

Before each Chaage Date, the Note Holder will calculate ray new interest rate by adding SEVEN
IND S5EVEN/EIGHTHS----- percentage peints { 7.875 %) to the Current Index. Th Note Holder
will then round the result of this addition to the pear=st one-eighth of one percentage point (0.1256%). Subject
ta the limits stated in Section 4 (D) below, this rounded amount will be my new interest rata untif the next, a
Change Date. The Initial Interest Rate set forth in Bection 2 of this Note is not hased on the Index used to @
make later adjustmeots, plus the Margin, but is established by the Lender based upon existing market
condiitons. Because the interest rate in effect during the term of my loan can never be lower than the Initia!é
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my (0
new interest rate will equal the Initial Interest Rate and will not be based upon the Index plus the Margin, v

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Daile in full on the maturity date at my new
interest rate n substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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