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Ao M MORTGAGE
- ( L‘T(,}L JMUT l (With Future Advance Clayse)

. DATE AND PARTIES. Tor dae of this Murtgage (Security Instrument) is

parves, their addresses and tax vlentification numbers, if required, are as follows:
MORTGAGOR:

FRED LABERN

LINDA S LARERN, HIS WIFE

5218 N LOVEIOY
CHICHKSO, I 606302247

———- ' A 11 T

LENDER:

Liberty Bank for Savings
7111 W. Foster Ave.
Chicago, 1L 60656-1938

. CONVEYANCE. For good and valuable consideration, the receipt wid sufficiency of which is acknowledged, and to
secure the Secured Debt (defined befow) and Morngagor's performance unjer this Security Instrument, Mongagor granls,

bargains, seils, conveys, morigages and wamants to Lender the following descriled property:

107 G AND 1OT B (EXCEPT THE SOUTHEASTERLY 50 FT) AND(EXCAPT THAT P.I.K.

PART OF SAID LOTS LYING NORTH CFALINE 33 FT. SOUTH OF ANO CARALL- 130930 1~006-0000
EL WITH THE NORTH LINE OF LOT ¢ AND SAID NORTH LINE EXTENDED

TAKEN FOR THE WIDENING OF STREET) I BLOCK 3 IN JEFFERSON IN-THF

WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TCWINSHIP 40 NMORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK QAMNTY, L

The propenty is located in

{Audressy {LFP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and finure improvements, structuses, fixtures, and replacements that may
now, or at any tune in the funsre, be pant of the real estate described above (all referred o as "Propenty ™).

. SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:

A Debt incurred under the terms of all promissory oote(sd, comtracs{s), guaraniy(s} or othey evidence of debt described
beiow and ail their extensions, renewals, modificaiions or substitutions. (When referencing the debis below it is
suggested that you include items such us burrowers ' Hames, note cingunts, inierest yares, matarity des, eic.)
BORROWEE OWES TENDER THE PRINCIPAL St OF $22,000.00 WHICH IS
EVIDENCED B8Y BORROWER'S LIBERTY BANK BQUITY LINE OF CREDIT
NGREEMENT DATED THE SAME DATE AS THIS MCRTGAGE [THE AGREEMENT]

WHICH PROVIDES FOR PAYMENTS AS DESCRIBED THEREIN, WITH THE FULL 7
' IF HOT SOONER PAID, IME AND PAYABLE ON CCTOBER %,2011 //’ (vage ¢ of 61

DEBT, 1F .
LLINOIS - MOATIAGE IHOT FOR FMB., FHLMC, FHA OR VA USE ,
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B. Ali future advances frosn Lender 1o Mortgagor or other future ubligations of Mortgagor to Lender under any
PrOmissory note, comract, guaranly, or other evidence of debt executed by Mongagor in favor of Lender excouted
after this Security Instrument whether or nat this Security Instrument is specificaily referenced. I more than onc
person signs this Security Insirument, each Morigagor agrees that this Security Instrument will secure all future
advances and future obligahions that are given to or incurred by any one or more Maorigagor, o any one of more
Mcrigagor and othess. Al future advances and other fuiure obligations are secured by (his Security Instrument evea
though a1l o¢ part may not yet be advanced. All future advances and other futare obligations are secured a« of made
on the date of this Security tnstrument. Nothing in this Security Instrument shall constitute a conunitment lo make
additional or future loans or advances in any amount. Any such commitment mus: be agreed to in a separate writing,

C. Ali obligations Mortgagor owes 1o Lender, which may Jater arise, lo the extent not prohibited by law, including, but
not limited to. liabilities for overdrafts relating to any deposit account agreement detwean Morigagor and Lender.

. AYl additionsi sums advanced and expenses incurred by Lender for inswring, preserving or otherwise proteciing the
Property and its » alue and any oiher sums advanced and expenses incurred by Lender under the termis of this Security

Instrument.

This Security Instrument wili pot secure any other debt if Lender fails to give any required netice of the righs of rescisston.

4. PAYMENTS. Mortgagor aprees thed a'l nayments under the Secured Debi wiil be paid when due and m accordance with
the terms of the Secured Debt and this SCcurity listrument.

S, PRIOK SECURITY INTERESTS. With yopad 1o any other mongage, deed of trust, security agreement or other lien
document that created 2 prior security inferest oi rutumbrance on the Property, Maortgagor agrees:
A.To make alt payments when due and to perform or comply with afl covenants.

B. To promptly deliver to Lender any notices that Moitgagor receives from the holder.

C. Not to allow any modification or extension of, nor (o (eouest any fuwure advances under any nole or agreelacnt
secured by the lien docement withowt Lesdler's prior writiencorsent.

6. CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessimemts, fiens, encumbrances. Jease paymenis, ground
rents, wtilities, and other charges retating to the Property when Gue. Lenddr nay. require Mortgagor to provide to Lender
copies of all natices that such amounts are due and the receipts evidencing Margngor's payment. Morigagor will deferd
title 1o the Property againsi any claims that would impair the lien of ihis Sceurhiy fuarrament. Mortgagor agrees (0 ass:gn
10 Lender, as requested by Lender, any rights, clains or defenses Mangagor may have against parties who supply tabar of

ntaterials to maintain or jinprove the Property.

‘{ 7. DUE ON SALE OR ENCUMBRANCE. Lender may, at ifs option, dectare the entire balance of the Secured Debt to be
| immadiately due and payable upon the creation of, or conteact for the creation of, any fien, encumiiaice, trensfer of sale
of the Property. This right is subject fo the restrictions imposed by federal law (12 C.E.R. 5903 ai applicable. This
covenant shall run witly the Property and shal} remain in effect until the Secured Debt is paid in fnl ard this Security

Instrumen: is released.

and make all repairs that are rcasonably necessary. Mortgagor shall not commit or allow any wasiz, impairmem, or
_ delcrioration of the Property. Mertgagor will keep the Property free of noxious weeds and grasses. Morgagor agrees tha
- the nature of the occupancy and use will rot substamtially change without Lender’s prior wrtien consent. Moagagor will
flot permit any change in any license, resirictive covenant or casemesd without Lender's prior written consent Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Morigagor, 1nd of any Joss or damage to the

_ Propeny.

" % 8. PROPERTY CONDITION, ALTERATIONS ANI INSPECTION. Mongagor will keep the Properly in good vondition
o~

L4
-

q6?8

Lender or Lender's agents may, at Lendei's option, enler the Property at any reasonsbie time for ihe purpose of jnspecting
the Property. Lender shall give Muortgagor notice at the time of or before an inspection specifying a reasonable purpose for

.

/
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the inspection. Any inspection of the Propeny shall be entirely for Lender’s benefit and Morgagor will in no way rely or

Lender's inspection.

. AUTHORITY TO PERFORM. [f Morigagor fails te perform any duty or any of the covenants contained in this Security
Instrument, Lemler may, without notice, perform ot cause them 1o be performed. Mortgagor appoims Leader as altormey
in faci to sign Mortgagor's name ot pay any arlount necessary for performance. Lender’s right 1o perform for Mongagor
shall not creare an obligation to perform, and Lender's failure to perform will noi preciude Lender from exercising any of
Lender's other rights undes the law or this Security Insteument. If any construction on the Property is discontinued or nat
carried on in a reasonable manner, Lender may take all steps necessary (o profect Lender's security interest in the
Property, including completion of the constructicn.

_ASSIGNMENT. OF LEASES AND RENTS. Mongager irrevovabiy grants, bargains, selis, conveys and warrants o
Lender as additional security all the right, title and interest in and 10 any and all existing or future leases, subleases, and
any other writter orvetbal agreements for the use and occupancy of any portion of the Propeny, including any extensions,
renewals, modificationsor substitutions of such agresments (all referred 1o a5 "Leases™) and rents, issues and profits (atl
referred 1o as "Renis 7 *ontgagor will promptly provide Lender with true and correct copies of all existing and future
1eases. Mortgagor may coll<c:_receive, enioy and use the Rents so long as Morigagor is rot in defauit under the terms of

this Secunity {nstrument.

Mortgagor agrees thal this assignmen? izammediately effective after defanlt between the partics ta this Secuiity Insirument
and elfective 2s 10 third parties on tie tesanding of the Security instrument, and this assignment will remain effective
during any period of redempiion by the Mortgagor until the Secured Deb is satisfied. Mongagor agrees thar Lender may
take actual possession of the property without the necessity of commencing legal action amd that actual possession is
deemed 1o occur when Lender, or its agent, notilies Mortgagor of default ard demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, & oitgagor will endorse and defiver to Lender any payment of Rents in
Mortgagor's possession and will receive aay Rents i (/ust for Lender and will nat commingle the Rents with any other
funds. Anv amounts collected will be apptied as pravided-in-this Securily Instrument. Mortgagor warrants that no defaukt
exists under the Leases or any applicable landlard/tenant law: flortgagor also agtees to maintain and require any lenani o

comply with the terms of the Leases and applicable law.

(LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUOPWMENTS. Mongagor 2grees to comply with the
pravisions of any lease if this Security Instrument is ¢n a leasehold. Jf the Propenty includes a unit i a condominium o a
planned unit development, Mortgagor will perform all of Monigagor’s dutics gruler the covenanis, by-laws, or regulaticns

of the condomirium or planned unit development.

12. PEFAULT. Maortgagor wiil be in default if any party cbligated on the Secured Peot fuls 1o make payment when due.
Morngagor will be mn default if a breach occurs under the terms of this Securily [nstrumen? or any other document sxecuted
for the purpose of creating, securing or guarantying the Secured Dedr. A good faith belief Dy 1 ander that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or thar the prospar of any payment or

tive value of the Property is impaired shall also constitute an event af default.

.REMEDIES ON DEFAULT. In some instances, federal and siate taw wil! require Lender to provias torgagor with
noitee of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these
lismitations, if any, Lender may accelerate the Secured Debr and foreclose this Security {strument i a manner provided by
law if Mortgagor is in default. Upon defauit, Lender shali have the right, without declaring the whole indebtedness due
and payable, o foreclose against ail of part of the Property. This Mortgage shall cantinue as a lien on any part of th =

Propenty not sold on foreclasure. -
,

At the option of Lender, all or any part of ibe agreed fees and charges, accrued interest and principal shall become & 5
immediately duc and payable, afler giving notice if required by law, upon the occurrence of & defaull or anytime p*
thereafter. In addirion. Lender shall be cntitled o all the remedics provided by faw, the terms of the Secured Debi, this pl
Security lnstrument and any related documents, All remedics are distint, cumuative and not exclusive, and the Lender is 1JJ
entitled to all remedies provided a1 law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

/,/,/ {page 3 af B}
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in payment or partial payment on the Sccured Debt after the balance is due or i acceierated or sfler foreciosure
proceedings are filed shalt not constitute a waiver of Lender’s right to require compiete cure of any existing defauit. By nov
exercising any remedy on Morigagor's default, Lender does not waive Lendec's right to later consider the event a defauly if

it continues or happens again.

14.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSFES. Except wien
protiibited by law, Morgago: ugrees to pay aii of lender’s expenses il Morigagor breaches any covenant in this Securety
Instruinemt. Mortgagor will also pay on demand any amount wncurred by Leader for insuring, inspecting, preserving or

otherwise protecting the Properly and Lender's seourity interest. These expenses will bear interest from the date of the
payment until paid in full & the highest intcrest rate in effect as provided in the ierms of the Secured Debt. Morigagor

agrees 10 pay #ll costs and cxpenses incurred by Lender in collecting. enforcing or proteciing Lender’s nghts 4nd remedies
under this Security [nstrument. This amount may include, but is not limited to, atforneys" fees, court costs, and other legal
expenses. Thic Security Instewment shall remain in effect untit released. Lender agrees to pay any recordation cosis of such

retease.

15. ENVIRONMENTAY. IAWS AND HAZARDOUS SUBSTANCES. Ac used in this section, (}) Environmenta. Law
means, without limitaticn, the Comprehensive Environmental Response, Compensation and Liability act (CERCLA. 42
U.S.C. 9501 et seq.}, and all Gther federal, staie and local jaws, regulations, ordinances, court orders, attorney generai
opinions or inferpretive fetters romwering the public health, safety, welfare, environment o a hazardous substance; and (2)
Hazardous Substance means any 1ok, radicactive or hazardous material, waste, pethutamt or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfure or
environment. The term includes, withour (nnitation, any substances defined as "hazardous material,” “loxic substances, '

“hazardous wasic” or “hazardous substance™ usder any Environmental Law.

Mortgagor represents, warrants and agrees (hat:
A. Except as previously disclossd and ackniowledged in-vaiting to Lender, no Hazardous Substance is or will be located,

stared or released on of in the Property. This resiriction does not apply ‘o small quantities of Huzardous Substances
that are gencratly recognized to be appropriate for the/noimal use and mainienance of the Property.

B. Except as previously disclosed and acknowledged in writing tv L ender, Morigagor and every tenant have been are,
and shall remain in full compliance with any applicable Enviroam:ntal Lavr.

C. Mortgagor shall immediately notify Lender if a release or threaiened reiense of a Hazardous Subsiance occurs on,
under or about the Property or there is a violation of any Environmental aw concerning the Propeny. In such an
evenl, Mortgagor shall take all necessary remedial action ir: accordance wiik 25y Environiental Law.

D.Mortgagor shiil immediately notify Lender in writing as soon as Morigagor ha. reason o beiieve Ihere is any
pending or threatened investigation, claim, or procecding relating to the release oo iyreatened release of any

Hazardous Substance or the violution of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompi notice of any pending or threatened action, o) priviie or public
enfities to purchase or take any or ail of the Property through condemnation, eminent domain, criany other means
Mortgagor authorizes Lender to intervene in Morgagor’s name in any of the above described actions or clainss. Mongagor
assigns 1o Lender the proceeds of any award or claim for damages connected with a condemnation or athicr waking of all or

D any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security

?-.D Instrument. This assigniment of procecds is subject to the terms of any prior morigage, decd of trusl, securily agreement ar

&

9y
s
&

other lien document.

17. INSURANCE. Morigagor shall keep Property insured against loss by fire, flood, ihefl and other hazards and risks
reasonably associated with the Property due to its type and Jocation. This insurance shall be tnainiained in the amoungs and
for the pericds that Lender requires, The insurance carrier providing the insurance shall be chosen by Mortgagor subjedt 10
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails 1o maintain the coverage described abuve,
Lender may, & Lender's option, obtain coverage 1o protect Lender’s rights in the Preperty according to the terms of this

Security Instrument.

. ‘7,
A tpage 441 8]
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All insurance poticies and renewals shall be acceptable to Lender and shail include a standard "morigage clause” and,
where applicable, “loss payee clause.” Mortgagor shall immediately potify Lender of cancellation or termination of the
insurance. Lender shalt have the right to hold the policies and renewals, If Lender requires, Morigagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mongagor shali give immediale notive to the
incurance carrier and Lender. Lender may nake proof of loss if not made immediatzly by Mortgagor.

Urless atherwise agreed in writing, all insurance proceeds shalt be applied 10 1he restoration or repair of the Property o (o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpene the dug date of the scheduled payament nor change the amount af any payment. Any excess will be paid to the
Muorigagor. [f the Property is acquired by Lender, Mortgagor's right to any insurance poficies and preceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediaiely before the

acquisition.

18. ESCROW FOR TAY.ES AND INSURANCE. if otherwise provided in a separate agreement, Morigagor may be required

10 pay to Lender fundz fortaxes and insurance ii gscrow.

19. FINANCIAL REPORTS AND ADDMTIONAL DOCUMENTS. Mortgegor will provide 10 Lender upon request, any

finaicial statement or informaiion Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications/hat Lender may coisider necessary to perfect. continue, and preserve Mortgagor's
obiigations under this Security Instrumens i §ender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; C2-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Alt duties under

21.

23

this Security [nstrument are joint and individual . [f Mongagor signs this Security Instrurnent but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mertgagot'z-iateresi in the Property to secure payment of the Secured Debi
ani Mortgagor does net agree to he personally liable oi the Secured Debt. if this Secunity Instrument secures a guaranty
beiween Lender and Mortgagor, Mortgagor agrees to waive any. rights that may prevent Lender from bringing any aclion
or claim against Mortgagor or any party indebted under the oaligarion. These rights may include, but are rot limited 10,
anv anti-deficiency or cne-action laws. Mortgagor agrees that Eradlr and any party to this Security Instrument may
extend, mnodify or make any change in the terms of this Security instnimcnt or any evidence of debt withoul Marigagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Enstrument shall bind and benefit the successors and assigns of siorigagor and Lender.

APPLICABLE LAW; SEVERABILITY: INFERPRETATION. This Securily Instiment is governed by the laws of the
jurisdiction in wlich Lender is located, except to ihe extent atherwise required by the juws of the jurisdiction where the
Property is located. This Security instrument is corplete and fully integrated. This secviity, Instrument may not be
amended or modified by oral agreement. Any section in this Security [nstrument, aitachments, or 87y _agreement related to
the Sccured Debt thar conflicis with applicable law will not be effective, uniess that law expressly ¢ mplicdly permits the
variations by written agreement. If any section of this Security [astrument cannot be enforced according 1o its terms, that
section wil! be severed and will fot affect the enforseatility of the remainder of this Security Inscrumen:, “Whenever used,
the singular shall include the plusal and the plural the singular. The captions and headings of the sections of this Securily
Instrument are for convenience only and are not to be used to interprel or define the terms of this Security Instrument.

Time is of the essence in this Security instrument.

_NOTICE. Unless otherwise required by law, any nolice shall be given by delivering it or by mailing it by first class mail

10 the appropriate party's address on page 1 of this Security [nstrument, or to any other address designated in wriling.
Notice to one mortgagor will he deemed to be notice to all merigagors.

WAIVERS. Except to the extent prohibited by Jaw, Mertgagor watves all appraisement and homestead exemption rights
relating to the Froperty.

f"

c,_/-;f’" {page § of 6)
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24. MAXIMUM OBLIGATION LIMIT, The tctal principal amount secured by this Sccurity [nstrument at any one time shall
not exceed § ... 22400, 99

This {imication of amount does not include jnterest, avorneys fees, and
other fees and charges validly mace pursuant to this Security Instrument. Also, this timitation docs not apply to advances

made under the terms of this Security Instrument to protect Lender's securily and w0 performi aay of the coveranis
contained in this Security Instrament.

25. OTBER TERMS. [f checked, the following are applicable 1o this Security Instrument:

T3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 1o a zero balance, this Security Instrument walt remain in effect umil released.

[} Canstruction Loan. This Security Instzument secures an obligaiion incurred for the construction of an iniproveinen
on the Property.

{] Fixture Filing. Mortgagor grants 1o Lender a security interest in il goods that Mongagor owis now of in the
futssre pud that are or will become fixtures related to the Property. This Sccority Insirument suffices as a financing

statement ard-any carbon, photographic or other reproduction may be filed of record for purpuses of Article 9 of the
Uniform Cormzecial Code.

q6759218

(7] Riders. The coverarts and agrecments of cach of the riders checked below are incorporaled o and supplement and
amend the rerms of this Security Instruneit. [Check all applicable boxes)

[ Condominium Rider” 1] Planned Unit Development Rider {1 Oher ..ooooooviiiniiiii e
I} Additional Terms.

SIGNATURES: By signing beiow, Mortgager agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy 0f this Security Instrument on the date stated on page |

L] 1f cheeked, refer to the atached Addendum incorporated kerdin, for additional Mongagars, theit signatases and
acknowledgments.

“ L,,.a,,,,,\ .................... TM /f ‘%"QT“:{J‘.’” 9707
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ACKNOWLEDGMENT:
‘ STATEOF HLLINQIS COUNTY OF ooviiiviieeie e, Codlt fyss
findvuia% - This insinunent was acknawledged before me this,... ... .1.1.’-?.1? ..... day of ... J.0ctober, 19% ...
by FREL. LABERN AND. LINCA, 5 LABERN. \ Ad siaa Fotrooororrnns /A S
My commission expires: K
Sealtn . D . B
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