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MOF TGAGE

THIS MORTGAGE IS DATED OCTOBER 7, 1996, hetwee: Edward K. Miller 1982 Irrevocable Trust, whose
adurese Is 25861 N. Highway 59, Barrington, (L 60010 {rafurad to below as "Grantor”); and First Amsrican
Bank, whose address |s 201 South State Street, P.O. Box 301 Hampshire, IL 60140 (referred to below as
"Lender”).
GRANT OF MORTGAGE. For veluable consideration, Grantor morigaqes, warrents, and conveys to Lender all
uf Geantor's right, title, and interest in and to the following described real propray, together with all existing or
subseguenty erected or affixed buildmgs. improvements and fixices; ol easerneems, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nghts {incfuding stoex m utilities with ditck or
irmigation: rights); and all other rights, royalties, and profits relating to the real property, inciuding withcut limitation
all minerals, oil. gas, geothermal and similar matiers, located in Cook County, State of ilinois (the "Raeai
Property”):
That part of Lot 1 lying West of the West lins of Janice Avenue as dedicated per ocument Number
19022557 and ail of Lot 2 and that part of Lot 3 lying West of the West iine of the rivresaid Janlce
Avenue and Lot 4 (except the South 220.00 feet thereof], all in J. Emi! Anderson's Resubldivison of
part of Anderson's North Mannheim Industrial Subdlvision of the South East 1/4 of Ssection 12,
Township 40 Morth, Rage 12 East of the Third Principal Meridian, In Cook County, illinols.

The Real Property or Hs address Is commonily known as 2050 N. Janice, Melrose Park, IL 60160-1G83. The
Reat Property 1ax identification number is 12-32-401-023, [2-32.401-025, 12-32-401-039, 12-32-401-040,
12-32-301-063,

Grantar presen:ly assigns 1 Lender all of Grantor's right. title, and interest in and 1o all leases of the Properiy and

all Rents from the Property. In addirion, Grantor grants to Lerder 2 Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The toilowing words shali have the following meanings when used in this Mortgage. Terms not
othcrwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commerciat
Code. Al references to doflar amounts shall mean amounts in lawful meaey of the United States of America.
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Borrower. The word “Borrower™ means each and every person or emily signing the Note, including without
limitation Prince Industrics, Inc.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Irklehtedness section of this Morigage.

Grantor. The werdé "Grantor” means any and all persens and entitics cxecuting this Morgage. ncluding.
without Hmitation all Grantors named above. The Grantor is the mortgagor under this Mortgage.  Any Granfer
who signs this Mortgage, but docs 5ot sign the Note, is signing this Mortgage only to granl and convey that
Grantor's ineerest in the Real Property and to granl a security intersst in Grapter's interest in the Rents and
Personal Propesty to Lender and is nor personally liable under the Note except as otherwise provided by

coniract or Iaw.

Guarantor.” T word "Cuarantor” means and includes without limitation each and all of the guaraniors.
surcties, and accommodation parties in connection with the Indebiedness.

improvements. Tac word “fmprovenicnes™ mieans and includes without limiation all existng and futre
improvements, buildings, structures, mobile homes affix:d on the Real Property, facilities, additions.
replacements and other constriciton on the Real Propeny.

Indebtedness. The word “indebtedness™ means all principal and nterest payable under the Note and any

amounts expended or advanced by Leasds to discharge obligations of Grantor or expernises incurred by Lendes

10 enforce obligations of Grantor under thiv Mortgage together with interest on such amounts as provided in

this Morigage. At no time shail tho principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect ihe securlty of tho Morlgage, excesd the rote amount of
$500,000.00.

Lender. ‘ihe word "Lender” means First American Bank, its successors and assigns.  The Lender is the
nortgagee umder this Morigage.

Mortgage. The word "Mortgage” means this Mortgage belween Grantor and Lender, and indudes without
tinitation ali assignments and security inizresi provisions rejaiing o the Personal Property and Rents.

Note. The word "Note® means the promissery note or credit agrezimont dated October 7, 1996, in the original
principal amount of $500,000.00 from Bortower 1o Lender, tezaiher with al renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions fcr the_promissory nole or kgreement.

The interest rate on the Note is 8.250%

Porsonal Property. The words "Personal Property™ mean all equipmeni, fisiures, and other artcies o
sersonal property now or hercafler owned by Granior, and now or hereafter attavied o1 affixed 10 the Read
roperty; tagether wiih all accessions, paris. and additions 1o, all replacements of, and ali-substitutions foi, any

of such property; and together with ail proveeds (including without limitation allinsuranc: proceeds aml

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Propery and the Persenai Propers;

Real Property. The words "Real Property” mean the propery, interests and rights described apave m the
‘Grant of Mortgage™ section,

Related Documents. The words "Related Documents” mean and include withous timitation b nromissan
notes, credit agreements, loan agreemems, chviranmenlal agrecments, UAraniics, SCCurity agrecinenbs.
morigages, deeds of trust, and all other instrumients, agrecnents and documents, whether now or hercafier

exisnung, executed in connection with the [ndebredaess.
Aents. The word "Renis” means all present and future reats, reverues, income, issucs, revalties, | oofits, and
oiher benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEATY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ar,ismg‘ by reason of any “one action” of
“anti-deficiency® Jaw, or any other law which may prevent Lender from brnging any action agains! Grantor.

including a ctaim for deficiency 1o the extent Lender is otherwise entitied 1o a lann for deficiency. before m after
i,ﬁndcr's sommencement o completion of any foreclosute action, cither judicially er hy exercise of a pawer of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thar: (a) this Manigage 15 exccuied at

Barrower's request and not al the request of Lender: (b} Grantor has the full power, right. and suthority w0 enter
mnto this Mortgage and to hypothecale the Property: (¢} the provisions of this Morigage do not vonflice with, or
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resnll 13 a default under any agreement or ether instiument binding upon Grantor and do not resull in a violation of
any law, regulation, couri decree or order applicable to Grantor: (3_';) Grantor has cstablished adeguate means of
obtaining from Bortower on a continzing basis information about Borrower's financial condition; and (e} Lender

" has made no representation to Granter about Bocrower (including without limnation the creditworthiness of

- Borrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender
ali [ndebtedness secured by this Moartgage as it becomes due, and Barrower and Crantor shall strictly perform all
theie respective obligations undet this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s passession
and use of the Property shall be governed by the following provisions:

Possession and Use. Unul in defaull, Granior may remain in possession and control of and operaie and
manage the Property and coliect the Rents from the Praperty.

Duty to Maintain. Granwr shall maintain the Property in ienantable condition and prempdy perform all repairs,
replacements, 270 MAMENance necessary 1o preserve its value.

Hazardous Suwrtances. The terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"threatened  relesse.™ as used in this Mertgage, shall have the same mesnings as set forth in the
Comprehensive Enviropmental Response, Compensation, and Liabilny Act of 1980, as amended, 42 U.5.C.
Section 960, o seq "CERCLA"), the Superfund Amendments and {icauzhorizatmn Act of 1986, Pub. L. No.
99.49Y ("SARA"), the tHarardous Malerials Transportation Ac, 49 U.5.C. Section I801, et seq., the Resource
Conservation and Recovery <sct, 42 U.S.C. Sectton 6901, et seg., or other applicable state or Federal iaws,
rules, or regulatons adopted rarsuant 1o any of the foregoing. The terms “hazardous wasie” and "hazardous
substanes” shall also taclude, wekout linntation, perroleum and petrolevm by -products or any fraction thereof
and ashestos.  Grantor represents ans-warrants 1o Lender that: {3 During lﬂ'.: petied of Grantor’s ownership
ol the Property, there has been no uso generation, manufacture, storage, treatment, disposal, release or
tireatened Telease of any hazardous waste or substance by any person on, under, zbout or from the Property,
tb) Grantor has no knowledge of, or rearon b believe that shere has been, except as previously disclosed to
and acknowledped by Lender n wricng  (ihany use, generation. anufaciure, storage, treatment, disposal,
release, ar threatened refease of any hazardods sasie or substarce on, under, about ar %rom the Property by
any prior owners or oceupanis of the Property or i) any aclual or threatened litigation or claims of ang ind
bv any person relaung 1o such matters, and (o7 &xcept as previously disclosed 1o and acknowledged by
Lender in writmg, (i3 neither Grantor nor any tenan., contractor, agent or other authorized user of the Propeny
shall use, generate, manufacture, swre, treat, dispose of, or release any hazardous wasie or substance on,
urider, ahout or from the Property and (i} any such. astiviy shall be conducted in compliance with all
applicable federal, state, and iocal jaws, regulations and ¢rdinances, including withoul limitation those laws,
regulations, and ordinances described ahove. Grawor authorizes lender and_its agents to enler upen the
Property to make such ispections and tests, at Grantor's expouse. as Lender may deem appropriale lo
determine comphance of the Properiy with this section of the Meriige.  Any inspections or iests made by
Lender shall be for Lender's purposes only and shalt aat be constricd to creare any responsibility or lability
en the part of Lender ic Grantor of to any other person. The represedations and warranties contained herein
are hased on Granior's due diligence in investigating the Property foo hazardous waste and hazardous
suhstances.  Granter hereby (@ releases and waives any fujure crms.oageinst Lender for indemnity or
contribution in the event Grantor bacomes liable for cleatup or other costs’ vader any such laws, and (b}
zgrees to indemnify and hold harmless Lender against any and all ciaims. woses, lizbilities, damages,
penalties, and expenses whick Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as & consequence of anv use, generation, manulalute. slorage. disposal,
release or threatened release cocurring prior 10 Grantor's ownership or interest in the Property, whether or not
the <ame was or should have been known to Grantor. The provisions of this secuon i the Moriguge,
nciuding the ab!iﬁa:ion 10 indemnify, shal! survive the payment of the [ndebredness and the sidistaction and
reconvevance of the lien of this Mofigage and shall not be affected by Lender's acquisition of 2y interest in
the Property. whether by foreclosure o otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commil, permit, or si-ffer any
siripping of or waste on or to the Properry G any portion of the Property. Without limiting the generliy of the
forepoing  Granto: will not remove, or grant 1o any other party the right to remove, any fimber, minerals
Gnchuding oit and gas), soil, gravel or rock products witheut the prior wnitlen consent of Lender.

Remaval of improvements. Grantor shall not demolish of remove any Improvements from the Real Property
withont the prio written consent of Lender. As a condition Lo the removal ef any !mlpmvcmen(s. Letider may
require  Gramor o make arrangements satsfactory to Lender to replice such I[mprovements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may cniter upon the Rea) Property af all
reasonable times to atiend lo Lender's interests and to inspect the Property for purposes of Giantor's
compliance with the terms and cenditions of this Mortgage.

Compllance with Governmental Requlremaents. Trantor shal! prompily comply with alt laws, ordinances, and
regulations, now  *eeesfier in effect, of a1l goerumen.al authoritic applicable 1o the use or occupancy of the
Property, including wu,.w.  “winn. the Americans With Di-iiidies Act. Grantor imay comest in good faith
anv such law, ordinance, of regulave, - "' 'd compliance d ring any proceeding, including apgmpriate
appeals, so long as Grantor has notified [enwe, .. 77 7 arey 1y doing so and o long as, in éLcn er's sole
opinion, Lender's interesis in the Property are not jeop " ander may require Grantor 10 post adequate
security of a surety bond, reasonably satisfactory 1o Lendet, .0 prow.. '~ interest.

Duty io Protect. Grantor agrees netuier to abanrdon por leave unaticadeu =+ Grantor shall do all
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oiher acs, in addition to those acts set forth above in thus section, which from the characler and use of the B

Propetty are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CGNSENT BY LENDER. Lender may, al its option, declare immediately due and payable ali
sums sectired by this Mortgage upon the salz or iransfer, without the Lender's prior written consent, ¢f all or any
pert of the Real Property, or any interest in the Real Property. A “sale or iransfer” means the conveyance of Reai
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary o
involuntary; whether by outright sale. deed, instaliment sale contract, land confraci, centiact for deed, leasehold
interest with a term greater than three (3) years, lease-option confract, or by sale, assignment, or transfer of any
beneficial intercst in or to any land trust hoiding title to the Real Property, or by any cther method of conveyance
of Real Property interest. [f any Grantor is & corporation, partnetship or limited liability campany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or linited liability commpany interests, as the case may be, of Grantor. However. this option shali not be exercised
by Lender if such exe:cise is prohibited by federal law or by 1iliness law.
TAXES AND ULIENS. The following provisions relating to the taxes and liens on the Property arc a pan of this
Mertgage.
Payment. Grantor shall pay when due (and in all events prior to detinquency) all raxes, payroll taxes, speciai
1axes. ASSESSIMERIs, waler iarses and sewer service charges levied against 0. on account of the Property,
and shall pay when due alcliims for work done on or for services rendered or material furnished 1o the
Property. Gyramor shall maintain the ProEenr free of all liens having pricrily over or cqual to ine inlerest of
ic

lender under this Mon%a e, excest ‘or the fien of taxes and assessments not due, cxcegl for the Existing
[ndebtedness referred to below, and <aseol as otherwise provided in the following paragraph.

Right To Contast. Grantor may withhrid paymestt of any lax, assessmend, or claim in connection with a good
faith dispute over the obligation to pay, sc.lone as Lender’s interest in the Property is not jeopardized. 1f a lien
arises or 15 filed as a result of nonpayment, Grantor shali within fificen (15) days afier the lien arises or. if a
licn is filed. within fiftecn (15) days after Gran‘or has nolice of the filing, secure the discharge of e fien, or if
requested by Lender. deposit with Lender casipor a sufficien: corporate surety bond or other security
satisfactory io Lender in an amount sufficient to dis:harge the lien plus any cosis and attorneys® fees or other
charges that could accrue as a result of a foreclosare Or sile under the lien. in any confes!, Grantor shall
defend itself and Lender and shall satsfy any adversc.judgment before cnforcement against the Property.
Grantor shall name Lender as an sdditional obiigee «ndip any surety bend furnished in the contes.
proceedings.
Evidence of Payment. Granior shall upon demand furnish to Leader satisfactory evidence of paymen of the

g taxes OF assessments and shall authorize the appropriate governmenizi official 1o deliver to Lender at any time

b 2 written statement of the taxes and assessmemts against the Property.

Nofice of Conatruction. Grantor shall notify Lender at least fifieen (1) deys before ani,' work is commenced.
any services are furnished. or any materials are supplied 1o the Property, irzny mechanic's lien, materialinen’s
lien, or oiher lien cowld be asserted on account of the work, services, of reaicrials and the cost exceeds
S10000.00. Grantor will upon request of Lender furnish (o Lender advance assuraness satisfactery o Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rciating to insurmg ihe ®voperty arc a part of this
Morigage.

Maintenance of Insurance. Grantor shall procure snd maintain pelicies of fire incurarce. wilh stardard
extended coverage endorsements on a replacement basis for the full insurable value ‘Coyering al
Im[])]mvcmems on the Real Property in an ameunt sufticient 1o avoid application of any coinsuranc? siause, and

with a standard mortgagee clause in favor of Leader. Grantor shall also procure an maintain comnprelensive
geacral Liability insurance in such coverage amounts as Lender may request with Lender heing naric0 as
additional insureds in such iiability insurance ﬁolicics. Additionally, Grantor shall maintain stch other
insurance, including but not limited 1o hazard, business interruption and boiler insurance as Lender may
require,  Poiicies shall be written by such insusance companics and n such form as may be reasonably
acceplable to Lender.  Grantor shall deliver te Lender centificates of coverage [rom each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} days' orioy writlen
notice (¢ Lender and nol containing any disclaimer of the insurer’s liability for failure to give such natice Each
insurance policy aiso shali include an endorsement providing thal coverage in favor of Lender will not be
impaired in any way by any act, enssion or defaulc of Grantor or any other persan. Shoul¢t the Rew: Property

at any tme become locatcd in an area designated by the Director of the rederal Emergency Managemernd
Agenty as a special flocd hazard area, Grantor agrees (o oblain and maintain Federat Flood Insurance, 10 the
extent sach insurance is required by Lender and is or becomes avaitable, for the term of the loan or for the ful
unpaid principal balance of the load, ok the maximum limit of coverage tha is available, whichever is less.

Application of Proceeds. Gromtor shull prompil nctify Lender of any loss or damage (o the Property if th
estimared cost of repair or tepracement exceeds $10,000.007 Lender may make proof of Joss if Grantor fails 10

do o within fifteen (15} days of the casualty. Whether or nov Lender's security 3s inpaired, Lender may, al its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,

or the resioration and repair of the Property. [f Lender eclects 1o apply the proceeds to cestoralion and tegair,
Grantor shall repair or replace the damaged or destroyed linprovements in a manner satisfactory 1o Lender.
Lender shall, upon satisfactor proof of such cxpenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor 1s not in default hereunder. Any proceeds which have not

qE7R8O220
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. heen disbursed within 180 days after their receipt and which Lender has not commatied to the repair or
wo o restoration of the Property shall be vsed first o pay any amonnt awing to Leader under this Morigage, then o
£ prepay accrued imerest, and the remginder, i any, shall be applicd ‘o the princigai balance of the
+ Indebiedpess. If Lender holds any proceeds afrer payment in full of the Indebtedness, such proceeds shall be

. paid o Granmor.

a Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass (o, the
o, purchaser of the Property covered by tus Morigage m a.n{, tustee’s sale or other sale held under the
' provisions of this Mortgage, or at any foreclosure sate of such Property,

Compliance with Existing Indebtedness. During the period in which any Fxisting Indebiedness described
bzlow 15 in effect, compliance with the insurance provisions contained in the instrament evidencing such
Existing Indebtedness shall constirule compliance with the insurance provisions under this Mortgage, 1o the
extent compiiance wih the teqns of this Mongage would consiitute a duplication of insurance requirement. {f
any proceeds from the insurance become payahle om loss, the provisions in this Morlgage for division of
nv:ecdcf shall apply oniy to that portion of the praceeds noi payable to the holder of the Lxisting
ndebtedness.

Gramor's Repoit -gn insurance. Upon request of fender, however not more than onge a year, Grantor shafl
furnish to Lender a repoit on each existing po ifiy of insurance showing: (a} the name of the insurer; (b} the
risks insured; (< the zmount of the policy; (d) the propenty insuted, the then current replacerient value of
such property, ang thL manaer af determining that vale; ancf‘( (e) the expication date of the ?ulicy. Granlor
shall, wpon request of Leifer, have an independent appraiser sattsfactory 10 Lender determine the cash vaiue
replacement cost of the Propedy

EXPENDITURES 8Y LENDER. ff Gramtor fails 10 comply with any provision of this Morigage, inciuding any
obligation to mantar Existing [ndcotedress in good standing as required below, or \f any action or proceeding is
commenced that would materially aftec! Londarc's interests in the gropcrlj,u Lender on Grantor’s behalf may, b

shall oot be required to, take any actiou wpul Lender deeins appropriate.  Any amournt that Lender expends in so

domng will hear interest at the rale provided forunthe Note from the date incurred or paid by Lender to the datc of
repaymen: hy Granmtor. ARl such expenses, at ender's option, will (a} be payable vn demand, (b} be added 1w the
balance of the Nete and be appottioned amnong 0 be payable with any nstaliment payments to become due

during either (1} the term of any applicable insurumca policy ot (iij the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and pavabic at the Note's matarity.  This M. rigage also will secure

pavment of taese amounis. The rights pravided for i n's patagraph shall be in addition to any ather rights or any
remedics 0 which $ender may be entitled en account of Yie Uefauit. Any such action by Lender shall not be
construed as curing the Jefaule so as to bar Lender from anv resedy that it olherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions 7o)ating 1o ownership of the Property are a panl of this
Murtgage.

Title. CGramor warrasts tha  (a) Gramor holds good and mark:G'ile title of record lo the Property in fee
ample, free and clear of 2lf tiens and encumbrances other than theost se. forth i the Real Property description

ar in the Existing Indebiedness section below or in any title insaraned policy, lifle report, or {inal litle opinion
sswed in favor of. and accepted by, Lender m counection with: this Molgaye, and (b} Grantor has the full
right, power, and authory 1o execuie and dehiver this Mortgage 0 Lender.

Defense of Titia. Subject 1o the exception in the paragraph above, Grantor worrants and will forever defend
the title w0 the Property against the iawlul claims of &1 persons. In the evep! any action or proceeding is
commenced that questions Granfor's title or the interest of Lender under this Morigage, Grantor shall defend
the actien at Granloe's expense.  Grammor may be the norunal party in such proceeding, but Lender shafl be
entitled to participate in the proceeding and 10 be represented in the proceading by cacnsel of Lender's own
cheice. and Graator will deliver, or causc to be delivered, to Lender such inssruments as Iender may request
from nme o time o perout such participation.

Compilance With Laws. Granior warranis that the Property and Geantor's use of the Propersy zomplies with
all exisring apypiicable kaws, ordinances. and regulations of governmental authorities.

EXISTING INDEBYEDNESS. The following provisions concerning  existing indedtedness (the . “Existing
lndebtedness™ are a pan of s Mongage.

Exigling den. The fien of this Mongage sccuring the Indebledness may be secondary and inferier to an
existing fren. Grantor expressly covenanls and agrees io pay, of see to the pavment of, the Existing
indehtedness and to prevemt any default o such indebredness, any default under the instruments evidencing
such indebtedness, ot any default under any security documents for such indebtedpess.

Default. If the payment of any installment of principal or aay intercst on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such ind‘ehtedness and not be cured durmg any aﬂzplicuhie grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage sball become tmumediately due and payable,
and this Maortgage shall be i defautt.

No Modification. Grantor shali not entes into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over \his Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior weittenr consent of Lender. Gramtor shall neither request nor accept
azry fuinre advances under any such security agreement without the prior written consent of Lender.

COKDEMNATION. The following provisions refating (o condemnation of the Property are a part of tivis Mortgage.

Apglicat!on of Net Proceeds. 17 all or any purt of the Property is condemned by emmen domain proceedings
or by any pracesding or purchase in leu of condemnaiien, Lender may al s election require that all or any
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gon:'on of the net proceeds of the award be applied to the Indebtedaess or the repair or restaration of the
roperty.  The net proceeds of the award shall mean the award afler payment of all reasonabic cosis,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnanon.

Proceadings. If an{ proceeding in condemnation is filed, Grantor shall promptly norify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action am‘y obtain e award.
Grantor may be the nominal parly @ such proceeding, but Lender shal! be entitled to participate i thwe
proreeding and to be represenicd in the proceeding by counsel of its own choice, and Grantor will deliver or
catise to be delivered to Lender such insiruments as may be requested by it front time to 1ime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions
relating 1o governmental (axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Gramtor shail exccwe such documents in
addition to this. Morigage and 1ake whatever other action is reguesied Uy Lender to perfect and continue
Lender's Yien 7i he Real Properiy. Geanor shall reimburse Lender for all taxes, as described beiow, ropether
with all expenses sncurred in recording, perfecting or continuing this Mongage, including withowt limitation all
taxes, fees, docwrientary siamps, and other charges for recording or registering this Morigage.

Texes. The foliowing chall constituie taxes to which this section aﬁlics: {a) a specific tax upen this wype o7

Munll]ga e or upon all avaav part of the Indebtedness secured by this 0:1{;3;;,,, (b} a specific tax on Barrower

which Hoerower is autharizcd or required to deduct 1rom payments on the Indebtedness sec.ired by this tvpe of

Mortgage: (c) a tax on thie tyse of Morigage chargeable against the Lender or the holder of the Note: and (d)

‘!:.!C specific tax on all or anylpertion of the lodebtedness or on paviments of principal and interest made by
OrrowWer.

Subsequent Taxes. I any wax roowhich this seciton apphies is enacted subsequent to the date ol this
Mortgage. this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of iis avaiiable remeiies for an Event of Default as provided betow nless Grantor eithér
(2) pays the rax before it becomes delinguent, or (b} cortests ihe fax as provided above in the Taxes ana
Liens :zlcction and depuosits with Lender cash Or 2 sufficient corperate surety bond or other security satisfaciory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMEITS. The following provisions relating io this Mortgage as a
security agreement are a pari of this Morigage.

Security Agreement. This instrument shall constituie a security agreemen: to the exient any of the Propenty
canstitutes fixtures or other persunal praperty, and Lender shzll have all of the rights of a secured party under
the Uniform Commercizl Code as amended (rom Bme Lo tinr.

Security Interest. Upon rcc}uesl by Lender, Grantor shall ciecle financing statements and take whatever
other action is requested by Lender to perfect and continge Lerder’s security interest in the Rents and
Personal Property.  In addifion te recording this Morigage in the veal-property records, Lender may, al any
time and without further awthoriztion from Grantor, file executed coumeryiants, copies or reproductions of this
Morigage as a rnancing statcment.  Grantor shall reimburse Lender for il esprnses incurred in perfecting or
continuing tis security inierest. Upon default, Gramor shail assemble the Peiscnal Property in a manner and
at a place reasonably Convenient to Gramor and Lender and make ir available o /Lender within three (3} days
after receipt of writicn derand from Lender.

Addresses. The mailing addresses of Grantor (deblor} and Lender (secured pary), from which niermation
concerning the security interest granlec by this Munﬁage may be obtained (each as reaired by the Uniform
Commercial Code). are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to frither assurances and!
attorney-in-fack arc a part of this Morigage.

Further Assurances. At any iime, and from time to time, upon reguest of Lender, Grantor wil‘make, guecuie
and deliver, or will cause 10 be made, executed or delivered. 10 Lender or to Lender's designee.-and, when
requested by Lender, cause 10 be fited, recorded, refiled, or rerecorded, as the casc may be, at such tres
and in such offices and places as Lender may deem appropriate. any and all such mortgages, deeds of trus..
security deeds, security agreements, firancing sextements, continuation staiements, instruments of further
assurance. certificates, and other documents as may, in the scle opinion of Lender, be necessary or desirabie

in order to effectunte, complete, perfect, contiaue, or preserve  (a) the obligations of Grantor and Borrower
under the Note, (his Mortgage, and the Relzmed Documettts, and (h) the liens and sccuzily interesis creaied by
this Mo :‘gagc on the Property, whether now owned or herezfier acquired by Grantor. Unless prohibited by faw
er agreed (o the contrary by Lender in wriling, {Frantor shail reimburse Lender for alt costs and expenses
incurred m connectior with the matters referred to in this paragraph.

Attorn?_y-ln-Fact. If Grantor fails to do any of the things referred to in the precedirg parsgraph, Lender may
do 3o for and in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby
irrevocably appoints Lender as Grantar's attorrey-in-fact for the purpose of making, cxecuiing, deltvering,
filing, recording, and deinp alt ofhier things as may be necessary or desirable, in tendcr‘s sale opinion, 1o
accomplish the marters 1eferred 1o in the preceding paragraph.

FULL PERFORMANCE. [f Horrower pays all the Indebiedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver t Granlor a suitable
satisiaction of this Mortgage and suitable sizicments of termination of any financing statement on file cvidencing
Lender's security interest in the Rents ang the Personai Properry. Grantor will pay, if permitted by applicabie law,
any reasonable termination fee as determined by Lender from time to time. lf)f however, payment is made by

Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
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+ thercafter Lender is forced to remit the amount of that paymem (4) to Borrower's trustee in bankrupicy or to any
= sunilar person under any federal or state bankrupicy law or law for the reliel of debtors, (b} by reason of any
. judgment, decrec or order of any court or administrative bodv having jurisdiction over Lender or any ol Lender's
¥+ property, or (¢) by reason of any settlemen! or compromise of any claim made by Lender with any claimani
7o {inciuding  withour limitgiion Borrower), the [ndebtedness shall consideied unpaid for the purpose of
ensrcement of this Mortgage and ti's Mongage shall continuce to be effective o1 shajl be reinstated, as the case
may be. notwithstanding any cance lation of ihis Mortgage or of any note or ither instrument or agreemenl
~ pvidencing the indehtednuss and the Property wiil continug to secure the amount repaid or recovered to the same
“opvient as 1F ihat amount never had been originally received bx Lender, and Grantor shall be hound by any
‘.o judgment, decree, order. settlement or compromise relating to the Indebtzdness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvent of defauit ("Event of Default™;

under this Mortgage:
Defauit on Indebtedness. Failure of Bormower 10 make any pavinent witen due on the Indebiedness.
Default on Other Payments. Failure of Grantor within the time required by this Morigage to makc any
payment {or tax7s or insurance, or any other payment necessary to prevent filing of or to ebiect discharge of
any ren.
Compliance Defavic., Failure of Graator or Borrower to comply with any other term, obligation, covenant or
condition contained inapis Mortgage, the Now or i any of the Related Documents.
False Statements. ‘Any worranty, representation of statement made or furnished to Lender by or on behalf of
Grantor or Borrower under iniz ortgage, the Note or the Related Documents is false or mislcading 'n any
malerial respect, either new oF 20 ihe ting made or furnished.
Detective Collateralization.. 7ins Mortgage or any of the Related Documents ceases to be in full force and
¢ffect tinchuding failure of any collarcral documents 10 cicate a valid and periccted securily interest or fien) at
any tme and for any reason.
Insoivency. The dissolution or terminsion, of Grantor or Borrower's exstence as a going business, the
msolvency of Grantor or Boerrower, the appeintment of & receiver for any part of Gramtor or Borrower’s
property, any assigrinent for the benefit of cieditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvenry iaws by or against Grantor or Borrower.
Foraclosure, Forlelture, etc. Commencement 7 torcclosure or forfeiture proceedings, whether by judicial
proceeding, self-help. repossession or any other method, Uy any creditor of Grantor or by any governmental "
agency against any of the Property. However. this sudsection shall not apply in the event of 2 good faith
dispuic by Granior as 1o the valudity or reasonahleness of i claim which is the basis of the foreclosure or
rorefeiture %mcccdlng. provided that Grantor gives Lender wriitzn notice of s:uch claim and furnishes reserves ,
or a surety bond for the claim satisfactory o Lender. '
Braach of Gther Agreement. Any breach by Grantor or Borrewis under the terms or any other agreement
between Granter or Borrower and Lender that is not remedied wiliin any grace period provided therein.
including without limitation any agreement concerning any indebtediess or other obligation of Cirantor of
Borrower to Lender, whether existing now or later,
Existing Indebledness. A defauit shall occur under any Existing ludebieaness-or under any iustrament on the
Propeny securing anyv Existing Indebtedness, or commencement of any suil or staer action to foreclose any
existing lien on the Fropety.
Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guarantor of any of the
Indehtedness or any Guarantor dies or becomes incompetent, or revokes or disputes thetvalidity of, or liatlity
under, any Guaranty of the Indebtedness.
Adverse Change. A matenal adverse change occurs in Barrower's financial condition, or Lends believes the
piospeci of payment or performance of the Indebtedness is impairec.

ingecurity. Lender reasonably deems itsell insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any himd :hereatier.
Lender. at its option, may exereise any one or more of the following rights and remedies, in addition 10 any atber

rights or remedics provided by law:

Accelerate Indebtedness. Lender shall have the right ar its apiion without notice to Borrower to deciare the
entire Indehtedness immediately due and payable, inctuding any prepaymwent penally whick Borrewer would be

required to pav. L '
UCC Remedles. With respect to afl or any part of the Personai Property, Lender shall have all the rights and o
remedies of a secured party under the Uniform Comimercial Code. o]
Collect Rants. Lender shal! have the right, without notice to Grantor or Borrower, 10 lake possession of the r
Property and collect the Rents, including amonnts past due and unpaid, and apply the net proceeds, over and o
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or .
other +s¢r of the Property 10 make payments of rem or use fees directly to Lender. If the Remts are collected v
by Lerder. then Granter irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments g

received in payment thereof in the name of Grastor and to negotiate the sawie and collect (he proceeds.
Payments hy Ienants or other users o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise irs rights under this subparagraph eiiher in person, by agent, or through a receiver.

Mortgagee In Posresslon. Lender shall have the right 1o be placed as mortgagee in possession or (o have a
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receiver appointed Lo lake possession of all or any part of the Property, with the power ta protect and preserie
the Property, lo operawc the Property preceding foreclosure or sale, and (o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, agawnst the Indebtedness.  The
mortgagee in possession or receiver may serve without bond if permitted by law.  Lender’s nghi to the
appointment of a receiver shall exist whether or not the appatent value of the Propenty exwceds the
lidebtedness by a substantial amount. Employment by Lender shail not disquatify a person from serving os a

receiver.

Judlcial Foreclosure. Lender may obtain a judicial decree foreclosing Granter's interest in ail or any part of
the Property.

Deficlency Judgment. 1f permitted by applicable law. Lender may olvain a judgment for any deficiency
remaining in the Indebledness due (o Lender after application of all amounts veceived from the exercise of the
rights provided ir this section.

Other Remedias. lender shail hive all cther rights and remedies provided in (his Mongage ar the Nale or
available at lav o In equily.

Sala of the Proparty. Te the exienl permitted by applicabie iaw, Grantor or Borrower hcreb}' waive any and
all right to have 1 propery marshalled. [n exercising its rights and remedies, Lender shall be Jree to sell 2ll

or any part of the Pravetty fogether or separatcly, in one sale or by scparate sales. Lender shall be entithd to

bid at any public sal< op all or any portion of the Propeny.

Notlce of Sala. Lender shall give Gransor reasonable notice of 1be time and place of any public sale uf the
Personal Property or of ihe fape after which any private salc or other intended dispusiion of the Personal
Property 1s t0 be made. Ruascnsble notice shail mean notice given at least 1en (10) days belore e time of

the sale or disposition.

Walver; Election of Remedles. . waiver by any party of a breach of a provisiop of Mis Morigape siail not
constitete 2 waiver of or prejudice the pars's rights otherwise to demand sirict compliance with (hat provision

of any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an clection to make expendiures-ar take action o perform an obligation of Grantor or Borrower
under this Morigage sfier faiture ef Grantor or Borrower Lo perform shail siot affect Lender's right 1o declare
defantt and exercise its remedies under this Morgase

Atto:neys’ Fees, Fxpenses. [f Lender instivies any suit ar action to enforce any of the terms of this
Morizage, Lender shall be cntitled to recover such sura & the courl may acjudge reasonable as atiomieys’

fees at trial and un any appeal. Whether or nol any court action is mvolved. all reasonable expenses incurred

by Leader that in Lender's opinion are necessary al iy time for the protection of s interest or the
enforcement of its rights shalt became a part of the Indebledn<ss payable on demand and shall bear interest
from the date of expenditure vntil repaid a1 the raie provides fac in the Note.  Expenses covered by this
Furagraph inclode, without limitation, however subject (o any lmiss oucer applicable law, Lender’s attorneys
ces and Lender’s legal cxpenses whether ar not thiere is a lawsuir. iicluding attomeys’ fees for banknupicy

pmceedincﬁs (including efforts 16 modify or vacale any astomatiz siay or injunclion), appeals and any

anticipated post-judgment collection services, the cast of searching records, chiaining tile reports tineiuding
foreclosure repoits), surveyers' reponts, and approisal fees, and litle incurance, 1o the extext perinitied by
applicable law. Borrower aiso will pay anhy coust costs, in addition 1o all othet cums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgas<, iuctuding without limaaion any
potice of defanlt amd any nonee of sa'e to Grantor, shall be in writing. may be be sept iy sclefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized orermght cowrier, or, i
mailed, shall be deemed L‘Fft:c]ivc witcn deposited in the Uniied Siates mail first class, certfind of registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mongage.  Any party may change s
address for notices under this Mortgage by giving formal written notice to the other parttes, ‘specifying thai the
F_urpusc of the notice is to change the party’s address.  All copies of notices of foreclosure froms the heider of any

ien which has priorily over this Mortgage shall be sent to Lender's address, as shown near the beglarimy of this
Mortgage. For notice perposes, Grantor agrees (o keep Lender informed al ali times of Grantor's curren: acdress.

MISCELLANEQUS PROVISIONS. The following miscetlancous provisions are a part of this Mortgage:

Amandmsnts, This Momigage, tugether with any Relaied Docuntents, constitutes the enitire understanding any!
agreement of the parties as to the maters set forth in this Mongaﬁc. No alteration o or amendmient W s
erigage shall be cffective unless given in writing and signed by the party or parties sought 10 be chatged or

bound by the alteration or amendment.

Annual Reports. If the Propenty is used for purposes ather than Gramor's residence, Grauar shall furnish b0
Lender, upan request, a cerified statermemt of net operaling income received from the Propenty doring
Grantor's previous frscal year in such form and detail as Lender shali requise.  "Net operating income” sbal
meant all cash yeceipts from the Propenty less sl cash expenditures made in conpection with the operanon of

the Property.

Applicable Lew. This Morigage has been dellvered to Lender and accepted by tender In the Siate of
Ulinols. Thia Morigage shall be governed by and construed in accordance with the iaws of the Siete ot

iflinois.
Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not (o te
wsed fo incerpret or define the provisions of this Mongage.

Margar. There shall be no meyser of the interest or estate created by this Morigage with any other interest cr
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wiitten

YL THILZ0
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censent of Lender.

Severability, If 3 court of compelen! jurisdiction finds any provision of this Morgage to be nvahd or
unenforceable 2s ‘o any person oF circumstunce, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances,  If feasible, any such offending provision shall be
deemed to be moxdificd to be wathin the Yimits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of 1his Mortgage in all other respects shall
remain vahid and enforczable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transier of Granfor's ineresy,
tis Morigage shat! be binding upon and inurc to ihe benefii of the parties, their successors and assigns. §f
awnershap of the Property beconses vesied n a person pther than Granor, Lender, without woiice 16 Grantor
may dral with Grantor’s successors with ceference v this Morigage anet the Indebtedness by wa of
forbearance or exiension withon releasiag Gramor from the obligations of this Morigage or liability under the

Indetstedness,
Tine Is of the Tssence. Time is of ihe essence in the performance of this Mortgage.

Walver of }ovestead Exemption. Gramor hereby releases and warves all rights and benefits of the
homestead exemprionfaws of the State of IHinois as to alf Indebtedness secured by this Mortgage.

Waiver of Right of Fademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH S AHORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
715 {LCS 5/15-1601{b), A5 NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE GF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF CF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Walvers and Consents. Lender sha'l not be deemed to have waived any rights under this Morigage tor under

the Related Doctmenis) unless such weiver is m wrting and sigacd by Lender. No defay or omussion on the

pan of Lender in exercising any right sha'] operate as a waiver of such vight or any other tight. A waiver by

any party of a provision of this Mortgage “hall not constiture a waiver of or prejudice the party's right otherwise

to demand sirict compliance with that provision or any ether provision  No prior waiver by Lender, noq any
caurse of dealing between Lender and Grantor or Borrower, shall conslitie 2 waiver of any of Lender’s yighis

or any of Granior or Borrawer's obligations as-io any fuwre wansactions  Whenever consent by Lender is
requited in ihis Mortgage, the granting of such’ronsent by Lender in any instance shall mot constitute
continuing consenl to subsequent instances where such coasent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIZIGNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Eaward K. Milier 1892 Irrevocable Trust

By:
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INDIVIDUAL ACKNOWLEDGMENT

I,,m.,-w'g
CFTICIAL SEAL

STATE OF Jictvel) ) ) <5 N
MICHA ' 5
', os NOTARY PUBLC, STATE OF ?}L,]?%‘j |
COUNTYOF _ {/¢ E 1[ ¢ ) 7y COMMISSION ¢XPIRE ;

On ihis day before me, the undersigned Notary Public, persenally appeared Edward F. Mme;,' Trusteo, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that be or she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein memioned.

Glven under my;nerd afd official seal this ]/l dayot (-Cregdél 18 vE,
e .
By . m/[l {075 JjL . Residing at Q (S S S

e
Notary Pubilc in and for the Siate of S -1/ v 5 o

My commission expires N, 14743l

. = o=z
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