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MORTGAGE

THIS MORTGAGE ("Security Instrument ™) isgivenon OCTOBER 10, 1996 . The mortgagor is
DR, WON HEUM JHFE AND DR. 'NENITA TUDTUD JHEE AS HUSBAND AND WIFE

{"Borrawer ™). This Security Instrament is ghven o

FIRST OF AMERICA MORTGAGE COMPANY

wnich is organized and existing under the laws of STALZ-OF MICHIGAN , and Wh()Sf'.‘:
~addressis ONE FIRST GF AMERICA PKWY, KALAMAZOG ., M 49009
{"Lendzr®). Borrower owes Lender the principai sum of

ONE HUNDRED NINETY FIVE THOUSAND SiX HBUNDRED AxO NO/100

Dollars ('8 $ 195,600, 00). This debt 1s evidenced by Borrewer’s ante dated the same date as this Security
Instrument {"Naie™), which provides for monthly payments, with the full debtAfsot paid earlier, due and payable on
NOVEMBER 17,2028 . This Security [nstrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and mudifizations of tne Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to procect the secusity of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeitaed the Note, Por this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseriped property located in
COOK County, lilinois:

SEE ATTACHMENT A 10 MGRTGAGE

which has the addressof 717 CHESTNUT SUITE 43H, E CHICAGO (Sireet, City),
Hinois 60611 (Zip Crade] {"Property Address”);
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[OGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
apmnwnmwm*MMIHUWaumW(nhmrﬁwratho[mcpﬂqwrn.ANrqﬂmrmemsamthﬂkmsﬁmﬂahnbcuntmﬂ
hythwmﬂyMHﬁmmeUhﬂmeMmgmmhwﬁwwdunnmﬁSwmﬂEMHnmwMﬂsmCWmewf

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the side to the Property against al) claims and demands, subject 1o any
encombrances of record.

THIS SECURITY INSTRUMENT combines unifarm vovenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymesnt of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of ad interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untif the Note is paid n full, a sum {*)unds") for:
(a) yearly taves and assessments which may attain priority over this Security lnstrument as a hen on the Property; (b)
yearly leasehold parments or grouad rents on the Property, if any, (c) yearly hazard or property insurance premiums;
{d} yearly flood insueance preminms, if any; {e) yearly mortgage insurance premiums, if any; and (£} any sums payable
hy Borrower tu Lénder n accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
pmnﬁmn&]h%chmpuurcdhd"Ewmnlwm&“Lmdmwna:manyﬁmucmkﬁanthdFumﬁinanamomﬁnm
1o evceed the mavimuni amount a lender Tor a federally reiated mortgage loan may require for Borrower's escrow
account under the federal Reai Fiseate Scttlernent Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 et seq. {"RESP.A™ ). uniess wnother law that applies to the l'unds sets a lesser amound. [f s0, .ender may,
at any 1ime, collect and nold Fands in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dataand reasonable estimates of expenditures of future Bserow ltems or otherwise in
sccordance with applicable faw,

The Funds shall be held in an institufion'whose deposits are insured by a federa) agency, instrumentality, or entity
(including Tender, if Lender is such an instivudun) or in any Pederal Home Loan Bank. Leader shall apply the Funds ti
pay the bscrow lems. Fender may not charge Borrower for holding and applying the Funds, annuaty anaiyzing the
escron account. or verifying the Ilscrow [tems, wildss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 16 pay s onetime charge for an
independent real estale tax reporting service used by Lehder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made oc spplicable law feuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe!” and Lender may agree in writing, however, that interest
shell be paid on the Funds. Lender shall give to Borrower, withpiucharge, an annuat accounting of the Funds, showing
credits and debits to the Furds and the purpose for which each dvoi o the Funds was made. The Funds are pledged a3
additionz] security for afl sums secured by this Security Instrument,

I the l'unds held by Lender exceed the amounts permitied to be héld by applicable law, Lender shali account to
Borrumer for the escese Funds in accordance with the requirements of applicable law, [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Eserow ltems when due, Teader may so notify Borrower in writing,
and. in such case Borrower shall pay 10 Lender the amount necessary to make up *ae deficiency, Borrower shall make
up the deficiency in no mace than tvelve monthiy payments, at |ender's sule discre o

Upon payment in full of all sums secured by this Security Instrument, Lender shit promptiy refund ta Borrower
any Funds held by Lender If, under paragrapli 21, Leader shall acquire or seil the Praperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Fuids held by Lender at the time of aconisition or sale as a credit
against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece’vod by Lender under
naragraphs | and 3 shall be applied: first. to any prepayment charges due under the Note; second; te amounts payable
under paragraph 2 third, to interest due; fourth, 1o principal due; and fast, to any lace charges due unger the Note.

4_ Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Froperty which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
Borrower shall pav these obligations in the manner provided in paragraphi 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Leader atl notices of
ammmmU)&pﬁdmﬁmﬂhsmmgmmlf&wmwanmhmmmtwwmmmdkwﬂyanwwsMﬂpmmmhhumm
o T ender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unkess Borrower: {a)
agrews in writing To the pay ment of the obligation secured by the lien in a manner acceprable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the len; or (¢} secures from the hoider of the lien an agreement satisfactory to
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I ender subordinating the liea to this Security Instrument. If Lender determines that any part of the Property is subject
to u fen which may attain priorics over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Rorrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
netics,
5. Huzard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on
the I'roperty instred against loss by fire, hazards included within the term “extended coverage" ana any other hazards,
inciuding floads or flooding, for which Leader requires insranve. This insurance shall be maintained in the amonnis
und for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Rorrower
subjeet o Lender's approval which shall not be unreasonably withheid. if Borcower fails to maintain voverage described
above, Lender may, at Lender’s option, oblain coverage 1o protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewats shall be aceeptable to J.ender and shall include a standard mortgage clause.
[ender shall have the right o hold the policies and renewals. If Jender requites, Borrower shalt promptiy give to
Lender al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nottce to the
insuran-e cacrier and Lender. [ender may make proof of loss if not made promptiy by Borrower,

Unless LenGer and Borrower otherwise agree in writing, insurance proueeds shall be applied to cestoration er repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the
restoration or regaisis not economically feasibte or Lender's secnrity would be lessened, the insurance proceeds shall be
applied 1o the sums séoGred by this Security Instrument, whether ar not then due, with any excess paid to Borrower. It
Borrower zbandons the-l raperty, or duss not answer within 20 days a notice from Lender that the insurance carrier has
offered to settle a claim, thed Lender may collect the insurancs proceeds. Lender may use the proceeds 1o repsir or
restore the Property or 1o pay surns sevured by this Security Insteument, whether or not then due. The 30-day period will
hegin when the notice is given

Unless [ender and Borrower cinerwise agree in writing, any application of proceeds to principal shali ot exiend or
postpone the due date of the monthly payments referred to in paragraphs § and 2or change the amount of the payments,
If under paragraph 21 the Property i adquived by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage vy the Property prior to the acquisition shalt pass o Lender to the extent of the suma secured by
this Security Instrument immediately prior tetbeacquisition,

6. Occupancy, Preservation, Maintenanss zad Protection of the Property; Borrower’s Loan Application;
Lessehaids. Borrower shall ocoupy, establish, and Jise the Property as Borrower’s principal residence within sixty days
after the eiecution of this Secunity [nsteument and chall continue ta occupy the Property as Borrower's principal
recidence For at least one sear after the date of occupancy; vaisss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumicianices exist which are beyond Borrower's coniral. Borrower
shall not destroy, damage ar impair the Property, allow the Prozerty to deteriorate, or commit waste on the Property.
Borrower shall be in default iF any forfeiture action or proceeding, shether civil or criminal, is begun that in Lender's
goed Faith judgment could result in forfeiture of the Property or otasrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may curessuch 4 default and reinstate, 85 provided in
paragraph 18, by causing the action or proceeding 1o be dwmissed with’ a ruling that, in Leader’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propesiy @i other material impairment of the lien
created by this Security Instrument or Leader’s security interest. Borrower stial! also be in defavit if Borrower, during
the loan application process, gave materiaily false or tnaccucate information o7 swiements 10 Lender (Gr tailed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations vopcerning Borrower's occupancy of the Property as a princiral residence. If this Security
[nstrument is on a leasehoid, Borrower shail comply with all the provisions of the lease. il Borrower acquires fee title to
the Property, the leasehoid and the fee title shall not merge unless Leader agrees o the mergerip ¥riting.

1 Prutection of Lender's Rights in the Property. If Barrewer fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the
Property {such as a proceeding in bankruptey, probate, for condvmnation or forfeiture or w enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's sctions may include paying any sums secured by a lien which has priority over this
Security lnstrument. appearing in conrt, paying reasonable attorneys” fees and entering on the Property to make repeirs.
Although Lender may take action under this parageaph 7, Lender does not have to de so.

Anty zmounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with int=rest, upon notice from Lender to Borrower
requesting payment,

8. Morigage {nsurance. If Lender required mortgage insucance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiume required to matntain the mortgage insurance in effact. If, tor any
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shatl pay the
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premiums cequited w obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivatznt w the cost to Borrower of the mortgage insurance previousty in sffect, from an alternate
muortgage insurer approves by Lender. IF substantially equivalsnt mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month 2 sum equal to one-twellth of the yearly maorigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these
pagments as a loss reserve 1 iiew of mortgage insirance. 1.oss reserve payments may no longer be requited, at the
option of Lender, if mortgage insurance coverage (in the ameunt sad for the perfod that [ender requires] provided hy
an 1nsurer approved by Lender again becomes available and is obtained. Borrower shail pay the premivms regitred to
maintain murigage insurance i effect, ar to provide a Joss reserve, until the requirernent for mortgage insurance ends
in accordance with any written agreement between Borrower and |ender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. [ender shall
give Porrower natice at the time of or prior 10 an inspection specifying reasanable canse for the inspection.

#0. Condemnation. The proceeds of any award or clarm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyence in lieu of condemnation, are hereby
assigned and shall b paid to [Leader.

In the evencol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethes'or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1c or greater than the amount of the
surns secured by this Sceonity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
tn writing, the sums securtadov this Security Instrument shail be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the wial amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property tmmediately befure the taking. Any balance shall be paid 10 Borrower. [n the event of a
partial taking of the Property in whieli the lair market value of the Property immediately before the taking is less than
the amount of the sums secured imncdiately before the taking, unless Borrower and Lender otherwise agree ia writing
or unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrowdr, or if, aftee notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bocawer Tails to respond to Lender within 30 days afier the date the
notice 1s given, Lender is authorized to collect and appiy the proceeds, at its option, either to restorction or repair of the
Property or to the sims secured by this Security Instrumient, whether or oot then due,

Unless Lender and Borrower otherwise agree in writiagoeny application of proceeds to principal shall not extend or
postpone the due dete of the monthly payments referred-2o/in paragraphs 1 and 2 or change the smount of such
paymernts.

11. Horrower Not Released; Forbearance By Lender Nrito Waiver. Fxtension of the time for payment or
modification of amortization of the sums secused by this Security Ietrument granted by Lender to any successor in
taterest of Darrower shall not operate 1o release the liability of the orgiast Borrower or Borrower's successors in
interest, Leader shail not be required to commence sroceedings sgainst any Successor in interest or refuse to extend
ume for payment or otherwise modify amortization of the sums secured by (i Security Instrument by reason of any
demand made by the original Borrewer or Borrower's successors in inlerest. Any Torbesrance by Lender in exercising
any reght or remedy shali not be a waiver of or preclnde the exercise of any right or femiedy,

12. Successors and Assigns Bound: Joint and Several Lisbility: Co-signers, The covenants and agreements
of this Security [nstriment shali bind and benefit rhe successors and assigng of Lender and Borrower, subject ta the
provisions of parsgraph 17, Berrower's covenants and agreemen:s shail be joint and severar. 205 Borrower who casigns
this Security Instrument but daes not execute the Note: (a) is cosigning this Security Instiurent oniy to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Wristirument; (b} is not
personally ohligated to pay the sums s=cured by this Security [nstrument; and (¢} agrees that Leader and any other
Borrawer may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrerwver's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law 1s finaily interpreted so that the interest ur ather loan charges voliected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shatl be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
excecded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed urder the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge undws the Note,

i4. Notices. Any potice to Bocrower provided for in this Sceurity Instrument shail be given by delivering it or by
matiing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to [ender shall be given by
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' first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any

o notive provid=d for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given as

¢ provided in this paragraph

- 15. Governing Law; Severability. This Security Instrument shiali be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security [ustrument or the

Nate conflicts with applicabie faw, such conflict shall not affect other provisions of this Security Instrument or the Note

. which can be given effect withaut the conflicting pravision. To this end the provisions of this Security lisirument and the

. Note are declared T be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

P 17. Transfer of the Property ur 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a heneficial interest in Borrower is sotd or transferred and Borrower 1s not a
aatural pecsen) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if esercise is
prohibited by federal 1aw as of the date of this Security Instrument.

1t 1ender exertises this opdon, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 Gavs from the date the nntive is delivered or mailed within which Barrower must pay ali sums secured
by this Security Instrusnann If Borsower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permttes 65 -this Security Instrument withou: further notice or demand on Borrower,

18. Borrawer's Right 3o Retastate. )f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security-Instrnment disconiinued at any time prior to the earlier of: {a} 5 days (or such other periad
as apphicahle law may specify for feinstatement} before sale of the Property pursuant to any power of sale contained i
this Security Instrument; or (hVentry of a judgment enfarcing this Security Instrument. Those condinons are that
Borrower: (a} paye Lender all sums whirh ther would be due under this Secarity Instrumrent and the Note as if no
aceeteration had accurred; {5 eures any defanlt of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument. includiag, But not limited to, reasonable attorneys’ fees; and (d} takes such sction as
Lender may reasonably require to assure thaiafie lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by 2his Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument znd the obligetions secured hereby shall remain fully effective az if no acceleration
had ocenrred. However, this right to reinstate shall not apriyin the case of aceeleration under paragraph 17.

19. Sale of Note: Change of L.oan Servicer. The Note or a partial interest in the Note {together with this Security
Instrumnent) may be suid one or more times without prior robie to Borrower, & sale may result in a change in the entity
{known as the "Loan Servicer™) that collects ronthiy paymends due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is & change of the Loan
Serviver, Borrower will be given written notice of the change in accurdance with paragraph 14 above and apphicable law.

The notice will state the name and address of the new Loan Servicer2id theaddress to which payments should be made.
The notice wiil also contain any other informasion required by applicable liw,

20. §iazardous Substances. Burrower shall not vause or permit the priseace, use, disposal, storage, or relesse of
any Hazardaus Substances on or in the Praperty. Borrower shail not donor slfow anyone else te do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thatiare generally recognized to be
appropriate to normal residential us2s and to maintenance of the Property.

Borrower shall promptiy give Lender weitten notice of any investigation, claim, demind, awsuit or other action by
any governmental or regulatory agency or private party involving the Preperty and any liraardovs Substance or &
Fnvironmental Law of which Borrower has actual knowledge, [f Borrower learns, or is notified by 2ny governmental or &
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is g ‘ _
necessary, Rorrower shall pramptly take all pecessary remedial actions in accordance with Environmental Law. A

As used in this paragesph 20, "Hazardous Substances” are those substances defined as togic or hazardous substances
by Enviconmental ].aw and the following substances: gasoiine, ketosene, other flammable or tosic petraleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
materisls. As vsed in this paragraph 20, "Envicenmental Law” means federal faws and laws of the jurisdiction where the
Property ic located that relate to health, safety or environmental pratection. ..

NON UNIFORMCOVENANTS. Boreower and Lender further covenant and agree as follows: o

21. Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration following

At

Borrower's breach of any covenant or agresment in this Security lastrument (but not prior to scceleration v

under paragraph 17 uniess applicable law provides utherwise). The rotice shall specify: (a) the defauit; (b} the LB
action required to cure the default; (c) & date, not less than 30 days from the date the notice is given to '
Borrower, by which the default must be cured; and {d) that {ailure to cure the default on or before the date '
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spevitied in the notice may result in acceleration of the sems secured by this Security Instrument, foreclosure by gudicial
proceeding and sale of the Froperty  The notice shall further inform Burrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nontexistence of a default or any vther defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender, at its opticn,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Insirument by judicial procecding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of tide evidence,

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty.

24, Riders to s Security Instrument, [f one or more ciders are executed by Borrower and recorded together
with this Security Instziment, the covenants and agreements of sach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this

Security Instrument. [Check appiicable boxies)]

(X] Adjustable Rate Rider ] Condominium Rider 14 Family Rider

j( raduated Payment Rider LI Planned Unit Development Rider Biweekly Fayment Rider
L_J Bailoon Rider [_—] Kate Tmprovement Rider Second Home Rider
[V A Rider L Oher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any rider{si executed by Borrower and recorded withn.

Witnesses: 2/
_(; (7"":_ - < (Seal}
WON" BiEDM JHE -Borrower
L .
e ) 4 (Seal)
B NENTTA TUDTUD JHEE / ~Berrawer
‘(Sfiﬂi) L ) {Seal)
-Buorrower -Borsuwer
STATL OF ILLINCHS, C00K County ss:
i, THE UNGERSIGNED , a Notary Public in and for said county and state do hegy
certify that

DR, WON HEUM JHCE AND DR. NENLTA TUDTUD JHEE AS HUSBAND AND WiFE

ARE . personaliy kaown to me 10 be the same person{s) wh
name(s) subscribed to the foregoing instrument, appeared before me this day in person, snd acknpwledged that THE
Wi signed and delivered the said instrumentas THE IR free and voluntary act, forfithe uses and purpo
therein set forth,

Cnven under my harxdandn@ﬁaMWUm : ddyol QcT 1996
My Commission Lxpires:;. -~ : o SR / ' g /k’:’ L@q o ol
LOAN: 0757124, %08‘[5&5"".“."‘,‘:,‘,....“ o '{:{;]}Tu;,f,:' - g
This Instrument was prepared by: HOME BUYER RETURN TO: FOMMC-QURING, _IJ’A’I2-2P
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ATTACHMENT A

UNIT 4300-H IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DEL INEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 1%, 1A, 1A, 18, 18", 1C, ¢, 10, 10", 1&, 1F, 1F*, 1H,
1J, 1K, 00, M, N IN THE MARITA GOULETAS' SUBDIVISION, BEING A
SUBDIVISION [N THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THiRD PRINCIPAL MERIDTAN:

WHICH SURVEY [S/ATTACHED AS EXHIBIT "A" TO THE DECLARATION DF
CONOOMIN UM RECOROED AS DOCUMENT NUMBER 04074563: TOGETHER WITH
f1S UNDIVIDED PERCENTAGE INTEREST N THE CCMMON ELEMENTS (N CGOK
COUNTY, TLLINGIS.

LOAN NGO, 0757124, 95081445
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 10TH day of OCTOBER . 19896 \
and iz incorparated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secueiny Deed (the "Security Instrumeni™} of the same date given by ithe undersigned {the "Borrower") to

secure Borrower’s Note to

FIRST OF AMERICA MORTGAGE COMPANY
{the "[ender”)

of the same date snd covering the Property deseribed in the Security Tnstrument and Jocated st

111 CHESTNUT SUITE 43H, E, CHICASD, JLLINOIS 60611

[Property Addressd
ke Property <nolndes a umt in, together with an undivided interest in the common elements of, a
condomunium priget kaown as:
T1T17EAST CHESTNUT
{Name of Condominium Project]

{the “Condominium Project™). If the owners assaciation or other entity which acts for the Condominium
Project (the "Owners Assceieron”) hotds title to property for the benefit or use of its members or
sharehoiders, the Property aise inciudes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrowe!'s interest.

CONDOMINIUM COVENANYS. fn addition to the covenants and sgreements made in the
Security Instrument, Borrower and Lendec feether covenant and agree as [ollows:

A, Condominium Obligations. Bavrower shall perform all of Borrower's cbligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacuments” are the; (i) Declaration or
any wiher document which creates the Condomininm Progect; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall neompily pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazsrd Insucance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or “blanket” palicy on the Condominium Project which is sausfactory to
[encer and which provides instrance coverage in the amsonis, for the periods, and sgainst the hazards
{ender reuires, including fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision tn Uniform Covenang/Zfor the monthly payment to Lender
of the vearly premivm installments for hazard insurance on the Propectysand

{1i) Borrower's obligation under Uniform Covenant § w raaiatain hazard insurance coverage
on the Property is deemed satishied to the extent that the required coverage is provided by the Owners
Association poiicy.

Borrower shail give [ ender prompt notice of any lapse in cequized hazard insaranze coverage.

In the event of a distribution of hazard {nsurance proceeds in ten of restorativa e repair following a
[oss to the Praperty, shether to the unit or to common elements, any proceeds payalile to Borrower are
feereby assigned and shall be paid to Lender for application to the sums secured by the Sevurity Instrument,
with any excess paid @ Bortower,

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to nsure that
the Owners Association maintains a public liabiiity insuranve policy acceptable in form, amount, and
extent of coverage 1o fender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whethee of the unit or of the common elements, or for any conveyance in {iew of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender 1w the sums
secured by the Security [nstrumentas provided in Uniform Covenunt 10

MUY TISTATE CONDOMINIUM RIDER -Single Family- Fansis Mae/Fraddia Mac UNIFORM INSTHUMENT Ferma 3140 3790
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The Note Holder will then determive the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Lam expecied to owe at the Change Date ia Full on the Maturity Date st my new
interest rate in substantially equal payments. The resolt of this caleulation will be the new amount of my
monthly payment,

{D} Limits on Interest Rate Changes

The interest rate L am required 1 pay at the firstChange Date will notbe greaterthan 9500 P
oir less than 5.500 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage poinis {20%) from the rate of
interest | have been paying for the preceding tweive months, My interest rate will never be greater than

12.600 7.

{153 tftective Date of Changes

My new interest rate wiil become effective on cach Change Date. 1 will pay the amount of my new
monthlvpay ment beginning on the fivst monathly payment date after the Change Date until the amount of my
manithty payment changes aguin.,

(F; Yutice of Changes

The Note Eolder will detiver or mail 10 me 5 notice af the change in my initial fixed interest rate {0 an
adjustable invdest rate and of any changes in my adjustable interest rate before the effective date of any change.
Fhe notice will incvede the amount of my monthly payment, any informaticn required by law to be given me
and also the telepbosie pimber of a persan who witl answers any questian | may have regacding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFITAL INTEREST IN BORROWER

[, UNTH. BORROWIER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATS UNDER THE FERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Progerty or 2 Beaeticial Interest in Borrawer. If all or any pait of the Property or
any anterest in it is sold or ransferred {or if » beneficial nterest m Rorrower is sold or transferred and
Barrawer is not a natural person) without Lenders prior written consent, Lender may, at iis option, require
immediate payment in full of all sums secured by ffas Security Instrument, However, this option shail not be
exercised by Lender if exercise is probibited by fedesslyaw asof the date of thisSecurity Instrument,

If [ender exercises thisoption. Lender shall give dodeawer notice of aceeleration, The notice shall provide
2 perind of not less then 30 days from the date the notice iedufivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrewer fails 10 pay these sums prior 10 the expiration of
this period, Leader may invoke sny remedies permitted by this Seenrity Instrument without fucther notice of

demand nn Borrower,

2. WHEN BORROWER'S INFTIAL FIXED INTEREST. RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STACED IN SECTION A ABOVE.
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVESANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMY.NDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bocrower, If all or any part of the Property or
am intersst in itis sold or transferred {or if a beneficial interest in Borrower is sold (or translerred and
Borrower is not a patural person) without Lender’s prior written consent, Lender may, at «fs aption, require
immediate payment in full of al! sums secured by this Security instrument. However, this optian shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (2} Borrower causes to be submitted to Lender information required by
I eader to evaivats the intended transferee as if a new jnan were being made to the transferee; and {b) Lender
reasonzbly determines that Lender's security will natbe impaired by the loan assumption and that the risk of 8
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by appiicable law, Lend=s may charge 4 reasonable fee as 5 condition to Lender’s
consent o the Joan assumption. Lender also may reouire the transferse to sign an assumption agrecment thatis
scceptable to |ender and thatobligates the traasferes to keep all the promises and agreements made in the Note
and in this Security Instrument. Borcower will continue to be obligated under the Note and this Security

Instrument unless [ender relegies Borrowee in writing.

Form 31[!2’2[94
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(€ { ender exercises the option to require immediare pay ment in full, Lender shall give Borrower natice
of avceieration. ‘Fhe notice shall provide a period of not less than 30 days from the date the notice is delivered
e matled within which Boreower must pay alf sums secured by this Seeurity Instrument. If Borrower fatls to
pay these sums prior to the espiration of this period, Lender may invoke any remedies permitied by this
Security [nsteument without further notice or demand on Berrower,

" By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
VisedfAdpstable Kate Rider,

.. / Ly
([t jﬁ K/ _”__f 7 / 76 (Seal)
WON HEUW JnER" “Borrawer
S 7ol 0 ey PO 1S
NENTTA TUDTUG-JHEE ¢ { “Borrower |
_ . (Seal)
-Hurrower
— {Seal}
-Borrower

&
Faorm 3182 Eisg

m -8438 0w Page 3 o1 3
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FIXED/ADJUSTABLE RATE RIDER

(! Year Treasury Indey - Rate Caps)

THIS FiNEDADIUSTABLYE RATE RILER f2 made this 10TH  dayoel OCTOBER
1896 |, and is incorporated into and shall be deemed i amend and supplement the Mortgage, Deed of
Trust or Security Deed {the “Security Instrument”) of the same date given by the undersigned {the
"Rorrower™ |t secure Borrawer's Fixed! Adjustable Rate Note {the "Note™) to
FIRST OF AMERICA MORTGAGE COMPANY
{the “Lender} of the same date and covering the property described in the Security Instrument snd located
at:

111 CHESTRUT SUITE 43H, E, CHICAGO, 1LLINGIS 69611

[Fropecty Address]

THE MUTZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AM ADJUSTABLE {NTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRCWEA'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THF JAAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A ADJUSTABULE RATE AND MO THLY PAYMENT CHANGES
The Note provides for an initial fisearserest rate of 7.500 %. The Note also
provides for a vhange in the initial fixed rate to o7 adjustable interest rate, s follows:

4. ADIUSTABLEINTEREST RATE AND MOXTHLY PAYMENT CHANGES

{4} Change Isates

The initial fixed (nterest rate [ will pay will change vl an admustable interest rate on the ficst day of
NOVEMBER 1 . 2007 , and the adjustable interest rate [ will pay may change on that day
every |2th manth thereafter. The date on which my initial fised initerest rate changes io an adjustable interest
rate, and sach date on whick my adjustable interest rate could change. is<alled 8 "Change Date,”

{B) The Index

Beginning with the first Change Dute, my adjustabie interest rate willbe based on an indeyx. The "Indes” is
the week!y average yield on United States Treasury securities adjusted toa voistnt maturity of | year, as made
available by the %"cd::rai Reserve Board. The maust recent Index figure available s of the date 45 days before
vach Change Dateis callzd the "Uurrent Index.”

H the [ndes is no longer available, the Note Holder will choose a new index the is based upon comparable
information. The Note Holder will give me notice of thischoiee.

{C} Calcelationof Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

THREE AND  NO/T00O0 percentage point{s) { 3.008° %) 1o the
¢ urrent Indes. The Note Holder wilf then round the result of this addition to the nearest one-eighth of one
percentage point (0.125% ). Subject to the limits stated in Secticn 4(1)) betow, this ronnded amount wiil be
ray new aterest rate until the pext Change Date.

MILTISTATE FIXED/AQNSTABLE RATE HIDER-1 YEAN TREASURY INDEX -Single Family- Fampie Mse Unilarm Instrument

Form 3182 5/94
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E. Lender's Prior Conzent. Borrower shall not, excepy aftee notice o Lender and with Lender’s
prior writlen consent, either partition or subdivide the Property or consent to:

(i} the abandunment or termination of the Condominium Project. except for ahandonment
or termination required by law in the case of substantial destruztion by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

{it} any amendment to any provision of the Constituent Documents if the provision is for the
express benefitof jender

(31} termination of professional management and assumption of sell-management of the
Owners Assoctation; or

{tv} any action which would have the c¢ffect of rendering the public fiability insurance
coverage maintained by the Owners Assoctation unaceeptable to Lender.

F. Rrmedies. If Burtower does not pay condominium dues and assessments when due, then Lender
may par them  Any amounts dishbursed by Lender under this paragraph I shall become additional debt of
Borrower sicired by the Security instrument, Unless Borrower and Lender agree to other terms of
payment, theseamounts shall bear intersst from the date of disbursement at the Note rate and shall be
pavable, withirier.st, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW! Borrower accepts and agrees to the ferms and provisions contained in this
Condominium Rider.

[C-..f',«/[\.. JL, ol 'J/? 6 (Seal)

WON HEUM JHEE ™ Burrwer

Lol TudhT = 0 Lo fygtsen

NENI!ITA rerT DD - JHEE “Borrower

{Seal)

-Boriawer

{Seal}

~Borrower

m"SLBIUH‘ Pagy 2 ef 2 Formm 3140 9790
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