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THIS MORTGAGE 1 e this 24TH day of September 1936
between the Morigagor, JESS17 L MONRCE AND YVONNE E MONROE, HUSBAND AND WIFE

{herein "Borrower")
and the Mongagtg FINANCIAL FEDEWA; TRUST & SAVINGS BANK

a corporation organized and existing under the laws o the United States of Amarica
whose address 15 211310 8. Wapterii 47 enus

Clympia Fields, IL/ &03F]

(heeein "Lender”

WHEREAS, Borrower is indebied 1o Lender in the principai suniof 118, §  §,000.00 .
which indebtedness is evidenced by Borrower’s note dated Seplerber 24, 1996 and exiensions and
rencwals thereof (herein "Note'). providing for momhly inswallmeris of 4uincipal and interest, with the balance of
indebtedness. if not soonet paid, due and payabieon  October 1, 203 ;

TO SECURE to Lender the repaymem of th:2 indebtadness evidenced by the Nuls, with interest thereon; the payment of
ail oter sums, with iaterest thereon, advanced in accordance hercwith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrawer herein contained, Borrower ues hereby morigage, grant and
coavey to Lender the following described propeny lecated in the County of ~ COOK

, State of Winois:
SEE ATTACHED RIDER 'A‘

PERMANENT PROFPRRTY TAX NUMBER: 29-07-201-047-0000
29-07-202-048-0000

{Strecf [City}

Whnos 60428 {herein "Property Address™);
(Zigr Cade] LORN NUMBER: 1200007057

which has e address of 14344 S HONORE DIXMOGR %
G
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TOGETHER with afl the improvements now or hereafier crected on the vroperty, any, and all casements, rights,
appurienances and enis ail of which shall be deented to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the leusehold estate if this Mortgage is on 2 jeasehold) are hereinafier
reterred to as the "Property.”

Borrower covenants that Borrower is lawlully seised of the csiate her=by cenveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unsncumbered, excepi for encimbrances of record. Botrower covenanis
shat Borrower warranls and will defend generally the titie 1o the Pruperiy againsi all claims and demands, subject 10
cocumbrances of tecord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and Jate charges as provided in the Notw,

2. Funds 5 Taxes and Insurance. Subjec to applicable iaw or a written waiver by Lender, Borrower shall pay 10
Leuder on ihe day menthly paymens of principai and inerest are payable under the Note, urtil the Note i3 paid in full, 4 sum
therein "Funds*) equal sio onc-tweifth of the yearly laxes and assessments (including condomivium and pluwed uvnit
developanent assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any. plus
one-welfth of yearly prenavet installments for hezard insvrance, pius one-iwelfth of yearly premium installments for
mortgage insurarce, if any, afl-as ‘asomably cstimated initially and frora time to time hy Lender on the basis of assessmcats
and hills and reasonable estimates itcreof. Borrower shail not be obligated to make such paymenis of Funds w Lender 10
the extent that Borrower makes such gavments ta the holder of a priov marigage or deed of trust if such holder in an
instittional tender.

if Borrower pays Funs to Lender, the Fuads shall be held in an instintion the deposits or acceunts of which are insured
or guarameed by a Federal o state agency (inciadiig, Lender if Lender is such an institution). Lendes shall apply the Funds 10
pay said taxes, assesSments, insrance premiums and ground rents. Lendes wiy not charge for so holding and aprdying the
Fuads, analvzing said account or verifying and comphiing <aid assessmcnis and bills, uniess Lender pays Borrower inerest an
\he Funds and applicable faw permits Lender 10 make such a<harge. Borrower and Lender may agree in writing at the time
of eascution of this Morgage chat interest on the Funds shadl be paid 10 Borrower, ared unless such agreement is aude o
applicable law requires such interest to e paid, Lender shall no. b required to pay Borrower any interest or earnings on the
Fumdz. Lender shalf give o Borfower, without charge, an annual wecovnting of the Furds showing credits and debits to the
Futds and the purpose for which sach debit to the Funds was made. Tan Funds are pledged as additional security for the
sums secured by this Morpage.

If the amovnt of the Funds held hy Lender, together with the future monthiy nsiallments of Funds payable prior 1o the
due dates of taxes, assessments, insurance premiums and ground reats, skall escsed the amount required to pay said taxes,
assessments, insurance premiums and ground rents es they fall due, such excess :hall be, ai Borrower's opuion, cither
promptly repaid to Borrower or credited (o Borrower on monthly instathnerts of Funde! I (e amount of the Funds held by
Lender shall ot be sufticieni 1 pay 1axes, assessmenss, insurance premiums and ground rents a they fall due, Borrower shall
pay 10 Lender any amouni necessary 10 make up the deficiency in one or more payments as Lender may reguire.

Upon payment in full of all surms secused by this Mortgage, Lender shall promptly refund to Borovier any Funds held by
Lenser. It under paragraph 17 heseof the Property is sold or the Proverty is otherwise acquirea Ly wender, Lender shall
apply, no later than immedhately prior 1o the sale of the Property o its acquisitiont by Lender, any Funds Gelitby Lender at the
time of applicaton as a credit against the 5ums szcured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under fhe
Neie and paragraphs | and 2 herecf shalf be applied by Lender first in payment of amounls payable to Lender by Borrower
vnder paragraph 2 hereof, then Lo interest payabic on the Noie, and then to the principal of the Nute.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shalf perform all of Borrower's cbligations
under any morigage, deed of tust or other security agreement with a lien which has priority over this Morigage, including
Borrewer's covenants (o make payments when due. Bortower skall pay or cause to be paid all 1axes, assessinents and other
charges. fines and impasitions anribuiable fo ihe Property which may attain a privrity over this Mortgage. and leasehold
nayments ov ground rems, if any.

5.  Hazard insuvance. Borrower shall keep the improvements now cxisting or hereafier erecied on the Property
insured against loss by tirc, hazards included within the term “extended coverage”, and such othes Bazards as Lender may

require and in such amounts and for such periods as Lender may require.
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The msurance carrier providiag the insurance shall be chosen by Borrower subject t approval by Lender; provided, that
such approval shall nat be unreasorably wichheld  Ali insurance policies and renewals thereof shall be in a form acceptable o
Lender and shall includ~ 2 standard mortgage clause in favor of and i & form acceptable to Lender. Lender shali have the
right (o hald the policies and renewals thercof, subject to the terms of anv sioTigage, deed of trust or other security agreerment

with a lten which bas prievity over this Mongage.
In the event of loss, Borrower shall give prompt novice to the insurance carricr and Lendes. Lender may ke proof of

less if ot rade prommuly by Borrower.

If the Property 15 abancaned by Barrowes. or if Borrower fails 1o respoad 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower thal the insurance carries offers 1o setle a claim for insurance benefits, Lender is authorized (o
colicct and apply the insurance proceeds ar Lender’s option vither to restoraticn of repair of the Praperty or to the sums
sccured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments.
Borrewer shall keep the Property in good tepuir and shall nol commit waste ot permit impairment or deterioration of the
Property and shall camaly with the provisions of any lease if this Mortgage s on 3 leasehold. If this Morigage is on & unit in
4 condowmtinium or 2 plaan=d unit devetopment, Bortower shall perform all of Borrower's obligations under thie deciaration or
covenams creating or gaverning the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unii’ desclopment, and constituent documents.

7. Protection of Lender's Sacurity. if Borrower fails to perform the covenants and agreements comtzined in this
Morlgage, or if any action of procreding is commenced which materially affects Lender’s interest in the Property, then
Lender at Lender's option. upon nouce Borrower, may make such appearances, disburse suck sums, including reasonahle
anemeys’ fees, and take such action as is recesiary 1o protect Lender's interest. If Lendes requized wortgage insurazce as a
condition of making the loan secured by this Munyage. Borrower shall pay the presniurns sequired 0 maintain such insurance
in effect until such thme as the regwirement for suck Rysurance terminates in sccordance with Borrower's and Lender’s written
agreement oy apphicable law.

Any amounts disbursed by Lender pursuant o this nucagraph 7, with mcrest thereon, at the Note rate, shall become
additiona! indehtedness of Borrower secured by this Mortgage. Unless Borrewer and Lender agree to other ferms of
peyment. such amounis shall be payable upon netice from Tender to Borrower requesting paymem thereof. Nothing
contained in this paragraph 7 shall wequire Lender to incur any experseor take any acion hereunder.

8. Inspection. Lender my make or causc 10 be made reasonavfe/eriries upon and inspections of the Fropeny, provided
thas Lender shall give Borrower notice priot 1o any such inspeciion speeifving reasonable cause therefor related io Lender’s
intesest an the Froperty.

9, Concemnstion. The progeeds of any award or claim for damages, direc? or consequential, in conniection with ary
condemmation or other taking of the Property, of part thereol, or for conveyance i de of condemnation, are hereby assigned
and shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust cr othier security agreement with a lien which
his priority aver this Mortgage.

i0. Borrower Not Relepsed; Forbearance by Lender Not a Waiver. Extensin of the ume for paymeni or
modification  of amertization of the swms secured by this Morigage pranted by Lender to any successor in inferest af
Borrawer shall not operate W release, in any smanner, the liabiity of the original Bercower and Puirower's successors in
interest. Lender shall not be teguired to commence proceedings against such sticcessor or refuse to cxrord time for payment
or otherwise modify amortization of the sums secured by this Mostgage by reason of any demand teadhy the original
Buttower 2nd Borrower’s successars in inferest. Any forbearance by Lender in exercising any rigit or remedy hereunder, or
otherwise afforded by applicable law, shail not be a waiver of o1 preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Al covenants and agrecmenss of Borzower shall be joint and scveral. Any
Borrower who co-signs this Mortgage, but does not execute the Noie, (4) is co-signing this Morigage only o morgage, grant
and convey that Borrower's intarest in the Property to Lender under the terms of this Mortgage, (b) is nat personally tiable on
the Note or under this Mortgage, and (¢} agrees tat Lender and any ather Borrower hereunder may agree 1o extend, modicy,
farbear, or make any other accummodations with regurd te the terms of this Morigage or the Note without that Borrower's
consent and withous releasing that Borrower or modifying this Morigage as 10 that Berrower's imierest in the Property.
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12. Notice. Except for any notice required under applicable Jaw to be given in another manner. (a) any notice to
Borrowet provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenified mait addressed
so Borrowes a1 the Property Address or a1 such ciher address as Borrower may desigraw by uotice io Lender as provided
Bierein, and [b) any netice to Lender shal) be given by certified maii to Lender's address siated hercin or to such other address
as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Morigage shail be
deemed (o hiave been given to Borrewer or Lender when given in the manner desigrated herein.

13. Governing Law; Severability, The stae and lncal laws applicable to this Mortgage shall be the laws of the
risdiction in which the Property is jocated. The foregoing sentence shall nat Limit the applicability of Federai law 1o this
Morigage. 1o Lhe event that any provision or clause of this Mortgage or the Mote conflicis with applicable law, such conflict
shall not affect other provisions of thus Mortgage ar the Note which can be given effect without the conflicting provisien, and
10 this end the provisions of this Mortgage and the Note are declared to be severable. As used hierein, "costs”, "expenses” and
“attorneys’ fees”ansiude all sums 1o e extent noi prohibited by applicable law or limited herein.

14. Rorrower’sCopy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
exnscution of afier recrd ation hereof.

15. Rehahilitation Lomn Agreement. Borrower shall fulfill all of Borrowcwer's obligations under any home
rehabilitation. improvemen(, pair, or other Joan agreement which Borrower enters into with Lender. Lender, ai Lender’s
aption. may require Gorrower to ciecute and deliver o Lender, in a farm acceptable to Lender, an assigmnent of any rights,
claims or defenses which Borrowsr-may have agamst pariics who supply labor, malerials or services in counection with
improvements made to the Property.

16. Transfer of the Property or & Peneficial Interest in Borrower. if ail or any pan of the Property or any interest in
it is sold or rransferied iot if a beneficial ineres) in Borrower is suld or transferred and Borrower is nof a natural person)
without Lender's prior writien consent, Lendee may, at its option, require iminediat: payment in full of all sums secured by
this Mergage. However. this optien shall net be caricised by Lender if exercise is prohibited by federal law as of the date of
this Muorgage.

I¥ Lender exercises this option, Lender shall give Borrowes-notice of acceleration. The notice shall provide a period of not
less than ) days from the datz the notice is delivered or raailed within which Borrower mwst pay all sums secured by this
Morigage If Borrower fails to pay these sums prior to the exriration of this period, Lender may invoke any remedies
permitied by this Morgage without further uotice or demand on Bocrower.

NON-UNIFORM COYENANTS. Borrower and Lender furiher coveassa and agree as follows:

7. Accelerstion: Remedies. Except as provided in paragraph 1£ hereof, upon Borrower’s breach of any
covenant or agreement of Borrawer in this Mortgage, including the coveneris to pay when due any sums secured by
this Mortgage, Lender prior 1o scceleration shall give notice to Borrower =i provided in psragraph 12 hereol
specilying: (1) the breach; (2} the action required to cure such breach; (3) u da’c, ot iess than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) thai Yealure to cure such breach on or
before the date specificd in Lhe nutice may result in acceleration of the sums secured 3y this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Borrowen of the right to reinstate after
acceleration and the right to assert in the foreciosure proceeding the nonexistence of a defavit or any ather defense of
Borrawer to acceleration and foreclosure. Uf the breach is not cured on or before the date:pivified in the notice,
Lender. st Lender's option, may declare all of the sums secured y this Mortgage tn be immediatety due and payahte
without further demand and may foreclose this Morigage by judicial procceding. Lender shall be evtitisd to collect in
such procecding sll expenses of foreclosure, including, but not limited to, reasonable attorneys’ fecs and costs of
documentary evidence, abstracts and title reperts.

18. Borrower's Righ! 1o Reinstaie. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Burrswer's breach, Borrower shall have the right to have any proceedings hegun by Lender to enforce this Morgage
discontimted at any time prior 1o eniry of a ‘udgment ¢nforcing this Mortgage if: {a) Borzower pays Lender all sums which
wouid be then doe under this Mongage and the Note had ne acceferation occutred; (b) Borrower cures ajl breaches of any
other covernts or agreements of Borrower contained in this Mongage: (¢} Borrower pays all reasonable expenses incered
by Lender in enforciag the covenants and agrettnents of Borrower comained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited io, reasonable atiorneys” fees; and (d) Borrower takes
such action as Lender may reasonably requize to assure that the lien of this Morigage, Lender’s inferest in the Properiy and
Borrowess ohligation to pay the sums secured by this Morigage shall continue wnimpaired. Upon such payment and cure by
Borsawer. this Mortgage and the obligations secured heteby shall rensain in full force and effect as if no acceleration had

occarred.

GREATLANG
ITEM 481314 (5502) {Page 4 of 3 puges) To Order Cat: 1-000-530-9593 01 Fax $16-TR1- 1134

g
:
:
bl




UNOFFICIAL COPY




UNOFFICIAL COPY

9. Assignment of Rents; Appointment of Receiver. As addivional security kereunder, Borrower hereby assigns w
Lender the remts of the Property, provided that Borrower shall, prior te acceleration under paragraph 17 hercef ar
abandonment of the Property, have the right to cotlect ard retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandoumen: of the Property, Lender, shall be entitied (o have a recerver
appointed by a court o enfer upor, lake nossession of and manage the Froperty and te collect the rents ot the Property
including those past due. All rents coliceted by the receiver shall be applied first to payment of the costs of management of
the Property and coilections of rents, including, but not limited fo, receiver’s fees, premiums on teceiver’s bonds and
reasonable asterneys' fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for
those rents actuakly received.

20. Release. Upen payment of all sums secured by this Mongage, Lender shall release this Morigage without charge to
Barrower. Borrower shall pay all costs o recardation, if any.

21. Waiver ot Homestead. Borrower hercby waives all cights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFALULT
AND FORECLOSURE UNDER SUPERIOR —_—
& ORTGAGES OR DEEDS GF TRUST

Borrower and Lender request the holder of anv morgage, deed of trust or other encumbrance with a lien which has
prionity over this Mortgage o give Notice to Lesder; at Lender's address set forth on page one of this Morigage, of any
Jefauit under the superior encumbrance and of any saic 77 sther forgclosure action.

[N WITNESS WHEREOQF, Borrower has executed and acisowladges receipt of pages 1 through 5 of this Mongage.

e bt

'f..-A—t;’ Z ﬂ’r”@w

JRB3SIS L uoam;z Hormower
Homur & MoNPOR Boerower
MAIL RECORDED DOQLZUMENTS TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK | _
1401 N. LARKIN AVENTR “Bormower
JOLIET, IL 6043%
7 / Do AR Y g
STATE OF ILLINGIS {c-’f‘ A Countyss: * ... ' ... . i
v e r'!'{_‘-‘!."""l;
| 4, L s -
| I T Y -‘
| the undersigned , a Notary Public in .md fm’ said county and siate, hereby certify lhata b
| JESSIE L MONROR AND YVONNE E MONROE, HUSEAND AND WIFE %
| =¥,
personally known o me 1o be the same person(s) whose name(s) #xe subscribed to the foregoing instrumen. :
appeared before me this day in person, and acknowledged thay  THEY sigoed and delivered the said instrument as
THEIR free voluntary acl, for the uses and purposes therein set torth. J
ol
Given under my hand and official seal, this ~ 34TH day pf ) Septcmbu y
Commissinn exnies. = /92 /P o zfmd/L
My Commission expires: -\_)/‘2 33 / W / N"my o
J GHAEATLANDN
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RIDER "A"

LEGAL DESCRIPTION

LOT 23 AWD 24 IN BLOCE 200 IN HARVEY, BREING A SUBDIVISION COF
THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 7, TOWNSHIP 36 WORTH, RAWGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SQUTH OF THE INDIAN BOUMDARY LIRE,
IN COOK COUNTY, ILLINGIS.
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