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MORTGAGE

THIS 1S A FIRST NODATIAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTFREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT!A'TFD,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $93, 750 . 00 WHICH IS 123 % OF THE “"NOTE AMOUNT''

T

. DEFINITIONS OF WORDS USED IN THIS MCATCAGE
{A) Sacurity Instrumaent. This Mortgage. whici is dated OCTOBER 10, 1986,

will be called the "Security Instrument.”

(8 Borrower. JAMES D. KENSIK AND JEANNE #. KENSIK, HUSBAND AND

WIFE

sometimes will bs zalled "Borrower” and sometimes simply "' or "me."

{C] Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * » % W % % TS SUCCESSORS AND/OR
ASSIGNEES, wiil be called "Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 64812,

96790639
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{D) Note. The nota signed by Borrower and having the ssme date as this Security
instrument will be called the "Note." The Note shows that | ows Lender the original principal
amount of US. $76,000.00 {'Note Amount'), plus accruad and deferred intersst and
such other amounts as stated in tha Note. | have promised to pay this dabt In monthly
payments sand to pey the debt in full by OCTOBER 16, 2028,

{E} Property. The property that is described below in Section lif entitted "Description
of the Property" will be calied the "Property.”

(® Sums Securad. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property” somatimes will be called the “Sums Secured.’

{G) Parson. Any person, organization, govarnmental suthority or other party will be
callad "Parzon”

I, BORROV¥"A'S TRANSFER CF RIGHTS IN THE PROPERTY

| mortgage. rtevocably grant and convey the Property to lLender subject to tho terms
ot this Sacurity Instrdmrant. This means thst, by signing this Security Instrumant, | am giving
Lender those rights triat sre stated in this Security Instrument and sl3o those righta that the
law gives to lenders wno hzld mortgeges on real property. | am giving Lender these rights to
protect Lender from possibiz 1osses that might result if | fail to:

{i pay all amounts owed to Lender undsr the Note and all other notes secured
by this Security Instrument, called e "Secured Notes' including future sdvances made by
Lander and any changes to the Secured d'otes made with the written consent of Lender;

il pay. with intarest, sny amounts ‘that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property anc Lander's rights in the Property. and

i) keep all of my othar promises anu_ ap-esmants under this Security Instrument,
the Secured Notes and any changes to the Secured Poes made with the written consent of
Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lendar righta in the Property dascribsd below:

() The property which is focated at 1837 WEST CORNEL 1A -AVENUE
CH‘CABO.|L8085‘7.DDDDQ*Q.IDI“*QNKQ“.' Th°|°g.!
description of the Property is gttached as Exhibit "A" which is mada & par. of this Security
instrument. This Property is calied the "Duscribea Property.”

REAL ESTATE INDEX NUMBER: VOL:
14-19-408-016

96790639

i} Al buildings and other improvements that are locsted on the Described
Property;

fill Al rights in other property that | have as owner of the Descrived Property.
These rights ars known as easements, rights and appurtenances attached to the Property;
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0002107399
All rights in other property that | have as owner of the Describsd Froperty

, (iii}
. These rights are known as easements, rights and appurtenances attached to tho Property;

liv)

{v)

of the Described Property;

All rents or royaities snd other income from the Described Froperty;
All mineral, oil and gas rights and profits, water rights snd stock that are part

{vi) Al rights that | have in the land which liss in the strests or roads in front of,
bshind or next to, the Described Property;
{vii Al fixtures that are now or in the future will be on the Described Property or
on ths property describad in subsection (i) of this Section;
tvin)_~All of the rights and property describad in subsections (i) through {vi) of this
Section that | (couire in the futury;
lix} Al regiscements of or additions to the property described in subsections (i}
through (vii) of this Sectcrn; and
{x} All of the amounts that | pay to Lender under Paragraph 2 bslow.
V.

BORROWER'S RIGHT TO GAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TG EFEND OWNERSHIP OF THE PROPERTY

| premise that (I} | lawfully own the Prooarty. (i} | have the right to mortgage. grant
ond convay the Proporty to Lender; and (i) ‘hera are no outstanding claims, cherges, liens or
ancumbrances against the Property, except for {hoan which are of public record.

| give a ganeral warranty of titie to Lender. Thia means that | wili be fully responsible
for any lossas which Lender suffers because somaona othor than myself has some of the

rights in the Property which | promise that | have. | promise wat | will defend my ownership
of the Property against any claima of such rights.

COVENANTS
} promise and | agree with Lander as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secursd Notes
end any prepayment and late charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Barrowar's Obligations

96790639

| will psy sll amounts neceasary to pay taxes and hazard insurance premiums on
the Property as well as agsessments, leasehold payments, ground rents or mortgage insurance
premiums {if sny).
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(B} Escrow Aacounts

0002107399

Subject to spplicabls faw, no ascrow shall be required mxcept upon written
demand by Lendar, in which csse, | shall pay to Lender on the day psyments sre aue under
the Note, untii the Nota is paid in full, a sum {'Funds’ for: (a) yesrly taxes, penaities and
assegsmants which may attain priority over this Security Instrumant as & lien on the Property:
) yearly Ioagehcid payments or ground rents on the Property, if any; (¢} yeerly hazard or
property inswance premiums; (d} vesrly flood insursnce premiums, if any. and (e} yeerly
mortgage insurance premiums, if any. Thass items are called "Escrow ltams” Lender may, at
any time, collect and hold Funds in an amount not to excead the maximum amount a landor
fcr a federally related mortgege loan tmay require for an escrow account under tha fadersl
Res! Estate’ Sottiament Procedures Act of 1974 as smended from time to time, 12 USC.
v 2601 et sar. ['AESPA"), uniess snother law that spplies to the Funds sets & lesser amount If
5o, Lender may, ‘st &ny time, collact and hold Funds in an smount not to sxcesd the lesser
amount Lender ingy estimate the amount of Funds due on the basis of current data and
reasonable estimates >f expenditures of future Escrow ftems in accordance with applicable
faw,

Tha Funds shall be he!d in an institution whose deposits are insured by a federal
agency, instrumentality, or entity finciuding Lendar, if Lender is such an institution} or in any
Fadersl Home Loan Bank. Lender stell apply the Funds to pay the Escrow [tems. Lendsr may
not charge me for holding and applylig tha Funds, annusliy analyzing the escrow account, or
verifying the Escrow ftems, unless Lende’ pays me intersat on the Funds and/or applicable law
permits Lender to make such a charge. Hov/ever, Lender may require me tO pay a agne~-time
cherge for an independent real estste tax repcrting service used by Lender in connection with
this loan, uniess applicable law provides otherwice Unisss en agreement is made or applicsbls
law requires intersst to be paid, Lender shall nol s required to pay me any intarest or
earnings on the Funds. Lender shall give to me, withouy charge. an annual sccounting of the
Funds, showing cradits and debits to the Funds and the zurpose for which each debit to the
Funds was made The Funds sre pledged as additions! security for all sums secured by this
Seacurity instrument.

If the Funds held by Lender excesd the amounts permitted to be held by
spplicable law, Lander shall account to me for the excess Funds in sccordance with the
requirements of applicable law. If the amount of the Funds heid by Landar 2. any time is not
sufficient to pay the Escrow itsms when due, Lender may so notify me it writing, and, in
such case i shall pay to Lender the amount necessery to maks up tho deficiency or shortage.
| shell make up the deficiency or shortage in accordance with the requirements or(\h) Lender,
at its sola discration, in the menner and times prescribsd by RESPA.

Upon pavmant in full of alit sums secured by this Security Instrument, Lender shall
promptly refund {0 me any Funds held by Lender. If, under paragraph 2B, Lender shall acquire
or sell the Property, Lander, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lendsr st the time of acquisition or sale as a credit sgainst the sums secured

by this Security Instrument.
96790639
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3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otharwige, Lender will apply sach of my payments under the
Secured Notas and under Paragrsphe 1 and 2 above in the foliowing order and for the
following purposes:

00021073990

First, to pay prepsymant charges due under the Secured Notas,

Second. to pay any advarces dus to Lander under this Security Instrument;
Third, to pay the amounts dus to Lender under Psragraph 2 above;

Fourth, to pay interast due under the Secured Notes;

Fitth, to pay deferred interast dus under the Secursd Notes;

Sixth, to pay principsi due under the Secured Notes.

Last, tu nay iate charges due under the Secured Notes.

4. BORROWER S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wili pay &lt 74w, assesuments snd any other chargos and fines that may ba imposed

on the Property and thst may he superior to this Security Instrument.

| will also make paymuoia due under my lesse if | am a tenant on the Property and |
will pay ground rants (if any) dur on the Proparty. | will pay thesa amounts either by making
the payments to Lender that are -ascribed in Faragraph 2 above or by making the payments
on time t¢ the Person owed them.

Any claim, demand or charge that is made against property because an obligation has
not been fulfilled is known a8 & lien. 1| vill promptly pay or satisfy ail liens against the
Property that may be superior to this Security Irstrument However. this Security instrument

doas not raguire me to satisfy 8 supericr lien If:(1A) | sgres, in writing. to pay the abiigation
which gave rise to the superior lien snd Lander sppio.e3 in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argus ¢ Jefend against ths suparior lien in a
lawsuit 8o that, during the lawsuit, tha superior lisn may not-te enforced snd no part of the
Property must ba given up; or (C) | gecure from the holdér or that other llen an agreemant,
spproved in writing by Lander, that the lien of this Security Irnst-ument is superior to the lien
heid by that Parson if Lender determines that any part of i Property !s subject to a
superior lien, Lender may give to me a notice identifying the supericr ien. | wili pay or satisfy
the superior lien or take one or mors of the actions set forth ahove ‘within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN {NSURANCE

At my sole cost and expenss, | will obtain and maintain hezerd insurance te-cover all
buildings and other improvements thet now sre or in the future will be locewes on the
Property. The insurance must cover loss or damage caused by fire, hezards normally coverad
by "extendsd coverage” hazard insurance policias and other hazards for which Lander raquires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender ! may choose the insurgnce company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice uniess the refusal ls reasonabla. All of these
insurance policies and renewals of the policies must inciude what is known as & Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
ecceptsble to Lender. Lender will hava the right to hold the policies and renewals. If Lander
requires, | will promptly give Lender alt receipts of psid premiums and renewal notices that |

receive. 96790639
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If | obtain earthquake ingurance, any other hazard insursnce, credit life and/or disability
insurance, oOr any other insurance on or relating to the Proparty or the Secured Notes end
which are not specifically reguired by Lender, | will nsme Lender 2a loss payes of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lendar. If | do not promptly prove ta the insurance company that the
loss or damage occurred, then Lender may do so.

The smount paid by the insurance company i calied "Proceeds.” Any Proceeds received
will ba apphed first to reimburse Lender for costs snd axpenses incurred in connaction with
chtaining the Proceeds, and then, st Lender's option and in the order and proportion as Lender
may deterrine in its sole and sbsolute discretion, regardiess of any impsirment or lack of
impairment of ‘cecurity, as follows: (A} to the extent sliowed by spplicable law. to the Sums
Secured in a manhar that Lender determines and/or (B) to the psyment of costs and expensss
of necessary rezalrs or to the restoration of the Property to a condition satiefsctory to
Lender, such spplication.to B8 made in the manner and at the times as determined by Lender.

it | abandon the Froperty or if | do not answer, within 30 days, s notica from Lender
stating that the insurance conwmsny has offared to aettle s claim, Lender may collect the
Proceeds. Lander may use the Prossads 1o repar or restore the Property or to psy the Sume
Securad The 30-day period will Legin when the notice is given

if any Proceads sre used to regus the smount of principal which | ows to Lender
under the Secured Notes, that use wil not daiav tha due date or changs the smount of any
of my monthly payments under the Secured Notes and under Faragraphe ! and 2 sbove.
However, Lender and | mey agres in writing to delavs or changes.

If Lender acquires the Froperty under Paragrarn 27 below, st of my rights in the
insurance policias will hatong to Lender. Also. all ot my-rights-in any procesds which are paid
beceuse of damage that occurred bafore the Property is acquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not be greater than the
Sums Secured immediately before the Property is acquired by Lernou or sold.

If 1 am required by Lendor to psy premiums for mortgage incurance, | will pay the
premiums untif the requirement for mortgage Insursnce ends eccorditg to my written
agreement with Lender or sccording to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULTILL ANY

LEASE OBLIGATIONS

I will keap the Property in good repair. | will not destroy or substantiatly changs the
Property and | will not allow ths Property tu deteriorate. | will kesp and meintsin the Froperty
in comphance with any state or faderal hazardous materials and hazsrdous waste laws. i wil
not use, generats, manufacture or atore any hazardous materials or hazerdous waste on, under
or about the Froparty. | will indemnity, defend and hold harmiess Lender and its smployess,
officers and diractors and their successors firom any clgims, damages or costs for required
or necessary ropair or the removel of hezardous wasts or any other hazarcdous materials
cleim If | do not cwn but am a tensnt on the property, | will fulfilt my obligations under my
ioase. | also agres that, if | scquirs the fee title to the Property, my leass interest and the fes

titie wilt not merge uniess Lender agrees to the merger in writing.

SDOCOF (04.08.98/1-98) AOAM MORTOAGR-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERTY

I¥. (A} | do not keap my promises and agreamenis made in this Security Instrument, or
{B] someone, including me, begins a lagal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnetion
or to enforce laws or regulations), then Lender may do and pay for whatevar is nscessary to
protect the Lender's rignts in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fses ar- entering on the Property to make repairs. Lender must
give me notice before Lander may take any of these actions. Although Lender may take action
uncder this Peragraph 7, Lender dcss not have to do sc. Any action taken by Lender under this
Paragraph 7, will not release me from my ohligations under this Sacurity Instrument

0002107399

| will pay to Lender any amounts which Lender advances under this Peragraph 7 with
interast, at the interest rate in effact under the Secured Notes which have not besn paid |
will pay thoce amounts to Lender when Lender sends ms a notice requasting that | do so.
interest cn ench amount will begin to accrue on the date that the amount is advanced by
Lender. Howavar, Lender and | may sgree in writing to terms that are different from those in
this Paragréph 7. This Sacurity Instrument will protect Lander in cass | do not keep this
promise to pay tiic.e emounts with interest

8. LENDER'S RIGHT TO NSPECT THE FROPERTY

Lender, and others sutrorized by Lender, may enter upon and inspect the Property.
Tney must do so in a ressonabls manner and gt reasonable times. Before or at the time an
inspaction is made, Lender must give me notice stating a reasocnable purpcse for the
inspection.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| agsign to Landaer all my rights; |A) to priceeds of ali awards or clasims for damages
resulting from condemnation, aminent domain or other goverrmental taking of ait or sny part
of the Proparty: and (B) to proceeds from & sale Of »ll or sny part of the Property that is
made to avcid condemnation, eminent domain or other covernmaent taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the procesds will ba ucar ‘o reduce the Sums Sscured.
If any of the proceeds remiin sfter the amount that | owe tu-Lairar hes besn paid in full,
the remaining proceads will be paid to me. Unless Lender snd | agrase otherwise in writing, if
only a part of the Proparty is taken, the smount that | owe to Lender, Wil he reduced only by
the amount of proceeds muitiplied by tha following fraction: {A) the total Zmount of the Sums
Securad immadiataly before ths taking, divided by (B) the ¥alr market value <! the Property
immadiately bsfcre the taking. The remainder of the proceeds wiil be paid to e

if | abandon the Property or if | do not angwar, within 30 days, 8 notice ‘rom Lender
stating that a govarnmental suthority has offered to mske 8 payment or to settle a clsim for
damages, Lender has tha authority to coliect the proceeds. Landor may then use the procewsds
to repair or restore the Property or to raduce the Sums Secursd The 30-day period will
begin when the notice is given

it any proceeds are usad to rsduce the smount of principal which | owe to Lender
under tha Secured Notes, that use will nol delay the dus date or changs the amount of any
of my monthly payments under the Secured [otes and uncer Paragraphs 1| and 2 abovs.

However, Lender and | may agree in writing to delays or changes. 967906'] 9
t
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lander may allow a Person who takes over my rights and obligations subject to
this Security Instrurnent to delay or to change tha amount of the monthly payments of
principal and interest due under the Secursd Notas or undar this Security Instrument. Even if
Lander does this, however, that Person and | will both still be fully obiigated uncier the
Secured Notas and under this Security ingtrument.

Lendsr may allow those delsys or changes for a Person who tskes over my
rights and obiigations, evan if Lender is raquested not to do so. Lender will not be required
to bring a lawsuit ageinst such a Person for not fulfiling obligations under the Secursd Notes
or under this Security instrument, aven If Lender is requested to do so.

{B) “Lender's Rights
tven if Londer does not exercise or enforce any of its rights under this Security
instrument or uiwler the law, Lender will still have 2l of those rights and may exercise and
enforce them i ¥s future., Evan if Lender obtains insurance, pays taxes, or pays other claims,
charges or lisns ayrinat the Property, Lender will have the right under Paragraph 27 helow to
demand that | make immrdiate payment in full of the amounts that | owa to Lsnder under the
Sscured Notes and undsr this Security Instrument

" OBLIGATIONS OF BORRCWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Parson who takes over 'my, _rights or obligations under this Sscurity Instrument will

have all of my rights and will be obligsts7 to keep sll of my promises and agreements mace
in thig Security Instrument. Similarly, any ferson who takes over Lender's rights or obligations
under this Security instrument will have all cf Lunder's rights and will be obligated to keep all
of Lender's agreements made in this Security instrument

If more then one Parson signs this Security Ist'ument ss Borrower, each of us is fully
obligated to keep all of Borrower's promises and  coligations contained in this Security
Instrumant, Lender may enforce Lender's rights under tis Security instrument against each of
us individually or against ail of us togather. This means that any one of us may he required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES

If the loan securad by this Security Instrurnent is subject to & law ‘wikich sats maximum
loan charges, and that law is finally interpreted so that the interest or o'n% loan charges
collected or 1o ba colflected in connection with the loan sxceed permitted limiis, then: (A} any
such 1oan charge shall be reduced by the amount necessary to reduce the churge to the
permitted limits end (B} any sums already coliactsd from Berrower which exceediy permitied
limits wili be refunded to Scrrower. Lender may choose to make this rafund by reducing the
principal owsd under the Secured Notes or by making a direct payment to Borrower. !f a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prapayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicsble law would make any provision of the Secured Notes or this
Security Instrument unenforceabls, Lender may require that | make immaediata payment in fuli

of alt Sums Secured by this Security Instrument
96790639
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t4.  NOTICES REQUIRED UNDER THIS SECURITY INSTAUMENT

Any notice that must be given tc me tinder thia Security Instrument will be given by
dalivering it or by mailing it by first class mail unless applicabie law requires use of another
method. The notica will ba addressed 0 me at 1846 W CORNELIA AVE, CHICAGO, L
6085‘1‘EQIIIlDhﬂﬂl'ah.l*llhhﬂﬂ.!l&n.!ﬂ&
A notice wili be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notificstion
purposes. Any notice that mus: be givan to Lendir under this Security instrument will be given
by mailing it by first class mail tc Lender's addracs stated in Section LIC) sbove entitied,
“Oefinitions of Words Used in This Mortgage," uniess Lender gives me notice of a different
address. Any notice raquired by this Security lnstrument is given when it ls mailed or when it
is delivared according to the requirements of this Paragraph 14 or of applicabie law.

0002107389

8. GOVEPWING LAW,; SEVERABILITY

This Suow!ty Instrument and the Seocured Notea ahall bs governad by and
construad unde. _‘ederal lsw and fadarsl rules and ragulstions inoluding those for
fadsraliy chartersd suvings institutions, oalled “Federal Lew." In the event that any of the
terms or provisions of this Security Instrumant or the Secured Notes are interpreted or
construed by & court ol competemt jurisdiction to be void, invalld or unenforcesble, such
decision shall affact only thces provisions so construad or intsrpreted and shall not sffect the
ramaining provisians of this Securitv nstrument or the Secured Notes.

18, BORROWER'S COPY
[ acknowledge the receipt of one sonformed copy of the Secured Notes and of this

Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENT'S AND TO TAKE POSBESSION QF THE

PROPERTY

If Lender requires immadiate payment in full or if i sbandon the Property, ther Lender,
Persons suthorized by Lender, or a raceiver appointad by a Zourt at Lender's request may: {A)
collect the rental payments, including ovardue rental paymeiits, Zirectly from the tanants; B),
enter upon and take possession of the Froperty, (Ci menage the =ioperty; snd (D) sign, cancel
and change rents! agreamonts and leases. If Lender notifies the *enzits that Lender has the
right 1o collect rental peyments directly from them under this Faragraph 17, | agree that the
tenants may maka those rentsi payments 1o Lender without having to ask (i} Lender whether |
have failed to kaep my promises and agresments under this Security Instruaert, or (i} me for
my permission to do 30

If Lender acts to have the Property sold after & Bresach of Duty as ‘aclined in
Paragraph 28, | understand snd agree that (A) my right to occupy the Proparty ceasss ot the
time the Property is sold; (B} | shail have no right to occupy the Property sfter such sile
without the written consent of the new owner of the Proporty; and (C) my wrongful and
uniawful possassion of the Property may subject me to monetary damages, including the ioss
of reasonable rent and the cost of eviction. All rental paymants collectad by Lender or by a
recsiver, other than tha rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental psyments and of managing the Property. if any part of the rentsf
payments remsins after those costa have been paid in full, the remaining part will be used to
raduce the Sums Secured. The costs of managing the Property may include the receiver's

faes, reascngble attorneys' fees snd the costs of any necesssry bonds
96790639
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18, INJURY TO PROPERTY.; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to another. | may have rights to bring legal
action against peraons, othsr than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lerder and which arose or will arise befors or sfter
the daie of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concesiment of a materisl fact or for Intentional or negligant
acts. | assign these rights, and any procesds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any procosds resulting from this assignment to any amwount that | may owe to
Lander under the Note and this Security Instrument sfier deducting sny expenses, Including
attorneys' fess, incurrad in enforcing thess rights. At the requast of Lender, | will sign any
further sssighmants or other documents that may bs necassary to anforce this sesignment

0002107360

19, CLERICAL ERRORS

in tha /evant Lender at sny time discovers that this Security Instrument, the Secured
Nates or any ciner document related t0 this loan, callad collactively the "Losn Documents,”
comains &n error which was caused by a clerical mistake, calculation arror, computer orror,
printing arror or sirillz. error, | agree. upon notice from Lender, to resxscuts any Loan
Documenta that are neceszary 1o corract any such arcorisl and ) aiso agree that | will not hold
Lender rasponsible for sny damage to me which may result from any duch error.

20,  LOST, STOLEN OR MUTILATED DOCUMENTS

If eny of the Loan Documens are iost, stolsn, mutilsted or destroyed and Londer
delivers to me an indemnification in my ‘evor, sigred by Lender, then | will sign and dsliver to
Lender a Loan Document identicai in {o'm end content which will have the sffect of the
original for alil purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| wili waive, within applicsbls law, the pivaricg of ths stetute of fimitations ss a
dafenss to enforce this Sacurily instrument, Including zny obligstions referred to in this
Security Instrument or Sscured Notes.

22. CAPTIONS

The csptions and headings st the beginning of each porzcgraph of this Security
instrumant are for refersnce only snd will not bs used in the interprcadtion of any provision
of this Security instrument.

23. MODIFICATION
This Sacurity Instrument may be moditied or amended ohly by an agreeriant in writing

signad by Borrower and Lendar.

24  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIGNS

If the Property is & unit in a condominium, cooperative or planned unit development,
each of which shali be called the "Project” and | have sn interast in the common slements of
the Project, than Lender and | agree that

(A} it an owners association or other entity, called "Owners Assoclation” holds title
to Property for the benefit or use of the Project and its membsers or shareholders, the
Property also inciudes my interest in the Ownerg Association and tho uses, procesds and

tenefits of niy interast,
96790639
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{B} The following are called the "Constituent Documents” (i} The declaration or sny
other document which created the Project. (il By-laws of ths Ownaers Assoclstion; (iiii Code
of regulations for the Project; (v Articles of incorporation, trust ingtrument or squivsient
document which crsates the Owners Associstion; (v} The Projects covenants, conditions and
restrictions; (vii Other equivalent documents.

} shall perform &ll of my obligations under the Constituent Documents, inciuding
my obligation to pay, when due, all dues and asssssments. if | do not psy the duss and
assessmants when due, Lender may, st its option, pay them. | will pay 0 Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

{C} )} the Owners Association maintains, with an insurance company reascnably
scceptable to-lLender, & maester ar blanket policy on the Project which is satisfactory to
Lender and whict provides insurance coverage on the terms, in the amounts, for the periods,
and against the !arards Lender requires, including fira and hazards inciuded within the term
"axtanded coverage .und Lender is provided with evidanca of such master or blanket policy,
ther 1) Lender waives he provision in Paragraph 2(B) sbovs for the monthly payment to
Lender of the astimated vsarly premim installments for hazard insursnce on the Property; and
(i) hazard insurance coveragu on the Property s required by Parsgraph 5 sbova is desmed to
be satistied to the extent that the required coverage s provided by the Qwners Association
policy. i shall give Lender proript) notice of any lspse in the required hazard insurance
covergge. | shall provide a copy ol zuch master or bisnket policy to Lander annually.

in the event of a distributicn of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whather to the unit or to common elements, any
procseds paygble to me sre hereby assigneu-zid shall be paid to Lender for appiication to

the Sums Secured by this Security Instrument, wiir sny excess paid to ma.

| ghall take such acticns as may be isrsnnable to insure that the Owners
Associstion maintains s public Hability insurance policy accezishis to Lender in form. amount
and extent of coverage.

(D} | shail not. except after notice to Lender and with Lenzsr's prior written consent,
gither partition or subdivide the Property or consent to; () the shandorment or terminstion of
the Project. sxcept for abandonment or termination required by law in-the. case of substential
destructian by fire or other casusity or in the cass of condemnation, emirent damain or other
governmental taking; (i} any amendment to any provision of Conatituent Documsiita uniess the
provision is for the express benefit of Lender or of lenders generally, (illj “tormination of
professional management and sssumption of self-managemant of the Owners Aszociation; cr
livi sny action which would have the effect of rendering the master or blanxet hezard
insurance policy snd/or the public liability insurance coverage maintained by the Qwners
Assoclation unacceptable to Lender.

28, FUTURE ADVANCES
At forrower's request, Lencer, at its option (but befora releans of this Security
Instrument or the full raconveyance cf the Propaerty descrihed in the Sscurity Instrument) may
lend future advances, with Interest, to Borrower. Such future advances, with interest. loan will
then be sdditions! Sums Securad under this Security instrument 9679063()
[ 8
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20, AGREEMENTS ABOUT LENDER'S RIGHTS (¥ THE PROPERTY I8 SOLD OR
TRANSFERRED

Acceleration of Paymsnt of Sums Sacured. Lender may, at its option, require
immediate payment in full of sl Sums Secured by this Security Instrument if alf or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender siso may, at its option, require immediste payment in full if
Borrower i¢ not a natural Person and a beneficial interest in Borrower is sold or transferrad
without Lender's prior writtan permission. Mowaver, Lender shali not require (mmediate
payment in full if this is prohibited by Faderal Law in offact on the dote of the Security
instrument,

If Lender sxercises the option to require immediate payment in full. Lender will give
me noticy of scceleration. If ) fail to pay a! Sums Secured by this Security Instrument
immadiatsly, Lunder msy than or thereafter invoke any remedias permittad by this Security
instrument wilneut further notice to or demind on me.

Exosption (o Aaceleration of Payment of Sums Secured, |f the sals or transfer of
all or any part of the roperty, or of & bansficial intersst in Borrower, if Borrower is not a
naturgl Parson, is the tirs( one tc occur aftar the date of this Sacurity instrument, Lunder will
not exercise the option to sicelarate payment in full of ail Sums Secured and the loan may
be assumed Iif.

il Lender receives a currpinted written application from transferes to svaluate the
craditworthiness of transferse as if 4 new loan were being made to the transferea by Lender;

iy  Lender approves the craditworthiness of tha transferoe in writing;

il  transferse makes a cash dowrnsyment sufficient to meet Lender's then current
underwriting standards;

fivi  an assumption fee, in an amount to e djtarmined by Lender but not to excesd
1% of the balance of principal and interest dus undur the Sacursd Notes at the time of sale
or transfar of the Froperty or of the intersst in the Brriowaer} is paid to i.ender; and

(vi  the transferve exacutes an assumption agresmunt wiich is sstisfactory to Lender.

The loan may be assumed under its then existing terrs -and conditions with one
axception; the Lifetime Rate Cap may be changed The Lifatime Ruty Cap shail he changed to
an interast rate which is the sum of the interest rate in effact on the date of a sale or
transfer of the Property or beneficial interest in Borrowser plus B percratage points, if that
sum exceads the Lifetima FAate Cap ststad in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH GF DUTY

It will b called a “Breach of Duty" if (} | do not pay the full amount of esch monthly
payment on the date it is dus. or (i} | fai! to parform any of my promises or agreements
under the Note or this Security instrument; or {iiij any etatement made in my application for
this jcan was materially false or misleading or if any statemant in my spplication for this ioan
was materially false or mistoading by reason cf my omission of certain facts; or (vl [ have
made any other statement to Lender in connection with this fosn that is materislly fslse or
misieading. if thera is s Breach of Duty by me, Lender may demand an immediste paymant of

967906139
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if there is a Breach of Outy by me, the Lender may tske ection to have the Property
sold under sny spplicable Federsl Lew, rule or regulation and, whera Federal Law is not
spplicable, under the law of the state where the Proporty is located, which will be callsd the
"Applicabie Law.

Lender does not have to give ma notice of g Braach of Duty unisss notice is required
by Applicable Law. If Lender doas not make s demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

it thsre is 2 Breach of Duty, Lendar may alsc take action to have a recelver sppointod
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property, Tha action to sppoint a racsiver may ba taken without prior natice 10 me snd
regardiess of the value of the Property.

The sals =7 the Property may be postponed by or at the direction of Lender excapt
a3 limited or proiv.tpsd by the Applicsble Law. If the Property s sold under the Applicable
Law, | agree that ..M be gold in one parcel | sisc agrea that Lender may add to ths
amount that | owe to Lerdar ali legal fees, costs, aliowsnces, and disbursements incurred as a
resuit of the action to sel! ‘~e Property, except to the axtent thst the Applicabie Law limits

or prohibits any such charges:

Lender will spply the procerds from the sale of the Property in the following order:
{A} to ait fees, expenses and costs incarred in connection with the sale, including trustess’ snd
attorneys' fees, if any; (B} tc all Sums Sucured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitied to i’

28. LENDER'S OBLIGATION TO DISCHARGE T3 SECURITY INSTRUMENT

When Lender has been paid all of the smourits sscured by this Security inatrument,
Lender shall release or cancel this Security instrument wittiout charge to me sxcept that | will
pay any racordation costs.

29. STATEMENT OF OBLIGATION
To the extert allowed by law, | will give Lender a fee for furnishing any statomenri of

cbligation with respect to this Security Instrument or the Secured Notss

30, WAIVER OF HOMESTEAD
My right to sny applicsble homestead exemption in the Property 18 waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this lcen by making statements of fact which were ralied upon by
Lender to approve the loan rapicly. This loan is called & "Quick Qualifying Loan” | have stated
snd | confirm that (Al | do not have sny other Quick Qualifying Loans with Lender; (B) | have
agreed to not furthar ancumbser the Property and do not intend to furthar encumbaer the
Property for at lsast six months after the date of the Secured Notes and this Security
Instrument, and {C) if | am purchasing the Property, ali of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
tunds.

00021707388

If any of the stataments of fact thst | have made are materiglly falss or misieading, |
will be in defauit under the Securad Notes and this Sscurity Instrument. If | am In such
defauit, Lerder may. st its option, increase the intersst rate and margin subject to the Lifetime
Rate Cap ste.ed in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PACE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agresments contained in this
Security Instrurnent and in any rider(s} signed by me and racorded in proper official records.

(PLEASE S!GN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S).
/
JA D. KENSIK /

E%% '{:/""‘ﬂ_»-f (Sesl)

SiK

(Seal)

{Seal}

96790629
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. STATE OF ILLINOIS

. + /-|
COUNTY OF (' 887

I, THE UNDERSIGNED, A NOTARY PUBLIC N A SAID COYNTY, IN nz STHTE

A.FGRESAID, DO HEREBY CERTIFY THAT X hd
ME TO BE' THE SAME

PERSON(S) WHOSE NAME(S) _i( svnscn:nzn TO THE FOREGOING INSTRUMENT,
APPEARED BEFOYE)ME THIS DAY N PERSON AND ACKNOWLEDGED THAT

SIGNED, SEALED ARD DELIVERED THE SAID INSTRUMENT AS h,‘ rpfs'mn’ VOLUNTARY
ACT, YOR THE USES AND PURPOSES THEREIN SET FORTH, INCLUDING THE RELEASE AND WAIVER

OF HOMESTEAD.
_GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS fo _ DAY OF O}'fa{m. o

‘ JAC :f&()

NOTARY PUBLIC

NETTE 31,
NOTARY PUBLIC sTA CE iy mgy
MY COMMISSION EXPIRES 3, 16,95

PP,

Y W
----..-
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NQ. 0002107389

ALL THAT CERTAIN REAL PROPERTY SITIJATED IN THE COUNTY QF COOK
STATE OF ILLINOIS * » * * * » | DESCRIBED AS FOLLOWS:

Lagal Descriplion:

' LOT 1% IR BLOCK 37 IN CHARLES J. YORD'3 SUBDIVISION OF SLOCKE 27, 28, )7 AND
38 IN SUBDIVISION OY SKCTION 19, TOWNSHIP 40 NORTH, RANGK 14, EAST OF THE
THIRD PRINCIPAL MERTSLAN (RXCEPT THE SOUTHWEST QUARTER OF THE NORTEEAS?T
QGUARTER; THR SOUTHEAST QUAPTER OF THE NORINWEAT QUARTER AND TEE EAST HALF OF
THE SOUTHRAST QUARTER) I COZX COUNTY, ILLINOIS,

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE,

96740639
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