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MORTGAGE Loan No. 600438307 q i y
"

THIS MORTGAGE ("Security Instruzaeat”) is given on October 11, 1996 . The mortgagor is
CHRISTOPHER C. BENES, SINGLE*an) CIIERYL M. FERNANDEZ, SINGL!
*HAVING NEVER BEEN MARRIED

(*Borsowes™), This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organizad and existing under the laws of THE STAT. 4P ILLINOIS , and whose
sddress is BO0 #. NORTHWEST HIGHWAY, #100, PALATINK, L7UlNoIs 60067

{"Lezder"). Borrower awes Londer the principst sum of
One Hundred Seventy 8ix Thousand and
no/100-~=—s—scnum~= ——————— -~ ——— Doliars (U.S. § 176,000.00 )
This debt is evidenced by Borrower’s rote duted the same date as this Secvsity Instrument (*Nots"), which provides for
monthly payments, with the full debt. if not paid esrlier, due and paysble on Noverdve: 1, 2003
This Secarity Instrument secures to Lendar: (a) the repayment of the dabt evidenced by ih? Note, with interest, and all mow:la.
extensions and modifications of the Nots; (b) the paymant of all other sums, with inters!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agresments uader this
Securily Instrument and the Note. For this purpose, Borrower does heroby mortgage, grant and coavey to Lender the following
deacribed property located in CODK County, lllinois:

ATTACHED ADDENDUM YCR LEGAL DESCRIPTION

17-09-212~022, 17-09-212-023, 17-09~-212-003, 17-09-212-004, 17-09-212-00%,
17-09-212-006, 17-09-212-007, 17-05-212-012

o L

{geet ~znrﬁ'0°333
A

which has the address of 70 WEST HURON, UNIT 1802 CHICAGO [Steest, Cliy],
Ilhnois 60610 {Zip Code) ("Property Address™);

§| F.m“v -FNMA/FHLMU UNIFORM
3 lﬂ TRUMENT Forn 3014 9/90
a :ﬂ m Amended 8/91

Pige 1 o/ 8 VP MONTQAQE FORMY « (90018217201




, "("‘

'
'

[
p ™

'UNOFFICIAL COPY

08/8 PLOC wog 0002 0iny LoTzoRe Wb

|
2:uoudmmvmnommwumqumsimdmdm;wﬂ Aue yo) SUNDINep FpUR] J] “JRINREY] LRSS §IG
o1 vor) o Sunvarpsoqns Jopuoy o) Koyegenve jeemoasiiy TR Ua o O JopjOY G TBO) $AIMOMN () 30 {0NM A O pANTAICIR
atp twosskd 0) eywedo voruido 8,50pua o U1 Yorgm sBurposcosd (vBa) ‘m wor] 9 jo JERENION wandy spuaep 0 ‘Aq
O] W3 e pood Ty MeoTna (q) tepur] ) efquilaoor JoumeeE ¥ BY Vat] o) £q pamoon nonedtiqo ey Jo jwemAvd om o Sunum
U7 $00u3% (W) IAMOISOR PRAUN JTATANSH] AINS0S S 19A0 Kitsotsd 8¢ qorgm wot Kime oS reqomp Anduoad (TR semonng
‘nyoom£ed oqy Suzsmopiae aidiooar sapuer] o) genury Apdmond [y semozsoq *Af1oa:p o Aed 9eoq) soxvI Smodiog Il
~ydwsBured #ry Jopem pred 9q O} UMOIN JO KON [(¥ 3opoRr] of FeMTY ARdwosd frwge somosog st Aed pomo Hoexd o 0
Apoep own o woyy Led [wye Jowouog *rvrowur e o pred 10u §1 20 *7 qhesfered Tt papraosd souTen o M suouRSnge Ko
Awd Jes Jemonoy “Aue ji ‘9o0d panosd 0 mowEAvd ploqeses] puv “acumnsa] Ameg s 2eao Ayisoud avne (em qorgm
Ayrodosg om o SiqEMAUN Foonsodiy pun vouy ‘e ‘sucusaere 'sorw) I¥ Avd [Teg semasiog TP RS Cy
"@ON S Jpm oup $28INTD oy Auv 0f ‘w1 puw lonp ediourad of ‘amo} ‘oD A 0 PR
t7 ydwwed aepar g1 d mumoniy 01 ‘K0cos (10N o Jpun unp sl Jwendedad o o) ‘wiy :porydda og fywew Z pue |
sqdusthired sopsm Jopoe 1 Kq poatesas muowAed {1¢ ‘om0 :optacad mey oquoidde sefap RuNiEg Jo TomoRddy °¢
et jUnceg s
£Q pornoos wTURS o) IUTEZ.( 17,050 ¥ A 3fwY JO TORMIbE JO KUN oY) 18 JOpuT'] £q P epen Aum Adde feye *Auadasd wp Jo
ofes so sonmmbos oy 05 soud ‘scpnory *Kuodasd oqy [or Jo armbos [ sopuo ‘|7 ydridered sapun ' “2puer] Aq prY spanyg
£ Jamouog 0f puryar Apdmosd nem sopoy] ‘emnRsY] AILmoeg I g pamose wans v Jo (Y w1 ymemdnd sodny
"HORSINP for §,20ponr] 1 ‘syusmiied Anyuo oA
TR QSOW o U £oU0ISYep 0; dn oywu (e tomossog “Kotroyop o dn oxww o3 Kressocon junouwre o Jopwery o A [yeus
JOMOKI0H 9680 Yoms a1 ‘pue 'Surim U1 Jamoisog KINOT 08 A¥D 3puET ‘onp mogm MU MOIORT oY) Kod O JUNOLiTW Jou #) MDD
Aaw v 3opuar] £q pioy spung o jO JunomTe og T “Iae] cjqworidd jo siemeIMhel Gy i GOUWNIO08 TF SPUN.{ MEOXP I JO)
JMOII0f OF 1MOSOR WS JIpU'] *Aw] oyqeoNday K4 1oy o 07 paRmId SUNOMN Og) PSS JpUIT 4q ProY eptm,] o J}
“JIOUIMASU] K1UT00G STy} AQ POSAOR STURA [T8 10} /(1311098 vionpe ey padpold oue spung oL, "opwt Fem FpUNg O OF Haep
Hovo gorpm Jof esodimd o) pow span,{ # OF BIGEP Pur 7:ps0 Suvwone ‘spung o jo Summmocon Tenue TR ‘BN JNORIM
“somoxsog o} aatd {[eye Jopxr] “Spumy o) 00 pred 9 [TRYS sw S *S9AMOY ‘Sunum Tt saife Lear ;pwr] pue J9mouog
'span] o 10 SBUING JO Al Saw samoxsog Aed 0y pastnbau 0. 10U (e sopaw] ‘pred o4 0 1AL sasmbas ey apqeatidde
10 oprm m JuoweciBy e O eSMMIAC sapiacad M) SfqENIdT FEITUM “WNOL ST Qv UOROAONOO W] PN 44 pown
omazes Smipzodas Yw oymwe v juepuadopt tw Jo) ofrwys awm-auo & fat 0) somonsog aanbas AwD RpEIT ‘RAMMOH ol 9
ons oywm 01 2opucr] mpased me; S|qeoiddy PUY SPUNY O DO WRINUY tawd o s4ed JopUaT SESTUR ‘WO9Y) masoeg o) Rndjuos
20 “JUNooe Mo3oe0 oy SurzA[eus Srenuu ‘spuny o Sokidde poe Suiproy; 31 19moLso S82NGa Jou AN . WDY] “WIDeY] MOIONH
ou; Avd ot ptmg o Ak JIwe 2P YUY GNOT] OWOH [REIPY.L ATW U 30 (HOPZL T UN GOt ¥ J0paw] 37 4 n0eT Burpniow)
Lnwe 30 *Aneueanspn; ‘{ooofy 11ape) W Aq pesnsut A Be0dop osoym DOMNYL! TN T} PI9Y 04 [INE $pTRy L
“] sfquonicde gy WIFPLOOON UL LA SO KROY] Aw "I
a:mn;;ommgpmdmjoWonmmmm;omqmmwg}o1mlnmmmmoKaunpun
“JUNOGTS J0RO[ O PA0XE O} JOU JUNOUTE TN UY SPML] PIOY PO FN[[a0 ‘amn Ave 3w ‘Awis Opar] ‘O J] ‘JONOUNE Joe0] ¥ £)0¢
spung o) 0 wydde WD Me| Z9ROUN FoMun *(,YdSTN,) bar B 1007 00N *D°§'( Z1 'O C) SN WL PIRRTY ® y/61
JO 15y KUNpIOAs] JIANNOS S1eT TRy [RISNI] QU JOPUR TUNOOW MOIN §,10MOLIDY Joj armbar A ueoy Sdufuom poreras
Aiywiopo) ® 10§ JPUS § JUNOWY MMI{XWE OY) PIVOXD 0) 10U HMOWT O¥ U] spum,] PIoy Pov Jfj0c. <7y KON 18 ‘Ana Jopoor]
,'HDM] MO, PRI[EO Ow Fays owr ], vemmasd oouwinva cdeliom Jo yonided 9t jo nerl by ' pdeiZerd Jo suowacsd o
gHM QomepIooow B Jepbar] 0 Jamoniog £Qq ofquAnd sume {us (7) pow *Aoe 3 ‘summasd souesmsur oBeBy@ (1w (9) 4uw gy
‘summsasd oommsus pooyy ApwA (p) ‘sumnuoud eomermun Kuadasd 5o prezey Aok (3) tAue Jy *Apedosd oy 1O *,00s panad so

wTuneind progosss) Kk (q) (Ksedasd ogy UO DRI} ¥ #8 JUSUIMNEU] ANIMSG I 2940 Kjuotid U AIGE TG NUCIUINNE pus
L Yoxn Apreek (v) 130§ (,Apamy,) dina v ‘g @) prad 3 G1oN ey REM ‘10N O J9pam onp ase sywow Ked A(gpuon: Awp atp uC Supury
W fed (e semasiog ‘sopue £q Joatem manLim 8 01 J0 A SqEardde of joofgng “eoURINKY Pav WXRY, J0) WuR ‘T

‘90N o 3opun Smp 285D a1e] puw JworDKedkaud KTW puv SION X3 £q PeOBIPLAG IGOP o) B0 FRIGKI HUR Jo [ediouud
o onp ogm Aed Apchoosd e semonog ‘saRrey) oy puw jomdedasd (e pow edpurg Jo pemdeg
1#MO{10§ T8 GoISS PUN JUNRAOY JOpUSr] PUB SMOLOE "SINYNBAOCD WYOAINA
A320d03d [vau Ru1aACD ORI UNO0F QLOHTIN ¥ SMATOS 0) SoROIELN] £ FUNLTLNA
POIRKY] (iiM SITNDIADO TUOJIUN-TOU PR SN [FUOTEY O] BUNIOAOD MIOJUN sNguioo INFWMLSNT ALDINDSS STHL
P05 §0 RIMIGUEONS AUY 0 )50fgns ‘spuvmop puv SIITH( (i wuedz Apadosq o 0) 9NN AR ATeeUSE pUSIVP [ puer
NURLIYA, SAMOLIOE “PIN0S] JO ROTKIQEMONS J0) 10o¥s ‘passqunoudun 51 Kpadold oy 1w pew Auedord ot Koauco (e el
‘s8ufyions 0) B o weY puv po/eauoo Kqetey aynes oq) Jo poetos AfTnym) 9 Jamonod R SINVNHAOD ¥3MO¥E08
LAuadard, oy sv yummrugsu] A1unceg srg 01 0f pasagel v SutoSaso) oq jo (v ‘NI
Kipnoog o £q poIsAco og os[e (e yoomNppw pur musmeoeidas [Ty “Auadosd o 0 ¥ 3 YRR X0 MOU SOIMIXY
pow ‘moormounddy ‘nvewmess |[v pur ‘Kiedosd o) DO PA3O0IS JIYRAN JC MOU NUSKIACIKKTT oG5 [¢ HLIM YAHLIDOL




UNOFFICIAL COPY

obfain coverage substantially oquivalent to the mortgage insurance previously in effect. st a cost subatantialiy equivalent to the
cost 1o Borrower of the mortgage insurance previously in eifect, from an altemate mortgage insuror approved by Lander. If
substantially oquivaleat mortgege insurance coversge is not availablo, Borrowor shall pay to Londer each monih » sum egual to
one-twelfth of iba yearly mortgage insurance promium being paid by Borrowse when the insurance coverage lapsed or ceased to
be in affect. Lender will scoept, use and retaiz theeo paymenis as & loss roserve in lisu of mortgage inwurance. Loss roserve
paymeats may no longer he required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and! is oblained. Borrower shali pay
the premiums required lo maintain morigage insurance in effect, or to provide a loas reserve, until the requirement for morigage
insurance ends in sccordance with any wrilten agresment between Borrower and Lender or applicable law,

9. Inspection. Lender or its sgont may make reasonable catries upon and inspections of the Property. Lendar shall give
Borrower notice st the time of or prior 1o sn inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequontial, in connection with any
condemnution or other taking of any part of the Property, or for conveyance in lisu of condemnation, are horoby assignod and
shall bw paid to Lerder.

In the eve: uf . total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not thee dia, with any excess paid to Borrower. In the avent of a partiel taking of the Proporty in which the fair
ket value of the Fronety immediately before the taking is equal to or grester than the amount of the sums secured by thia
Sacurity Instrument imzadie’=ty befors the taking, unlers Rorrower and Lender otherwise agroe in writing, the sums securod by
this Security Instrument shall b2 reduced by the amount of the procesds multiplid by the toilowing fraction: (a) tho tolal
amount of the surs secured imieriniely before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Apy balunce =il be paid to Borrower. In ths event of a partial taking of the Property in which the fair
market value of the Propsrty immedia ely’ b>fore the taking is less than the amount of tiw sums secured immediately before the
teking, uniess Bosrower and Lender othcowise agree in wriling or unless applicable law otherwise providos, the prooseds shall
be applied 10 the suma secured by this Securi 'y Instrument whether or not the sums are then due.

If the Property is absndoned by Borrower, or 'f, after nolice by Lender to Borrower that the condemmnor offers to make an
award or settle a claim for dsmages, Borrower 188 o respond (o Lender within 30 days after the dale the notice is gives,
Lender is authorizad to colioct and apply the procesds, si-iis option, either to restoration or ropair of the Property or to the sums
secured by this Security Instrument, whether or aot then duv.

Unlees Londer snd Borrower othorwise agreo in writing. any application of proceeds to principal shall not extand or
postpone the due date of the monthly payments referred to in peregraphs | and 2 or change the amount of such payments.

11. Borrower Not Releasod; Forbearance By Lender Not = ‘Waiver, Bxteasion of the time for payment or modification
of amortization of the sums sacured by this Security Instrument granter’ 0 Lender to any successor in interest of Borrower shall
not operate (o release the lisbiiity of the original Borrower or Borrower's suicesscrs in interest. Lender shall not be required to
commence procesdings against any successor in interest or refuse to extend tizae idr payment or ctherwise modify amortization
of the sums secured by this Sccurity Instrument by roason of any demana =mwie by the original Borrower or Borrower's
miccossurs in intarest. Any forbearance by Lender in exercising any right or remix;’ shall not bo a waiver of or preclude the
exercise of any right or reinedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. ‘he covenants and agreements of this
Security Instrument shal] bind and benefis the successors snd assigns of Lender and Borcuwer._subject o the provisions of
paragraph 17. Botrowet's covensnts and agresments shall be joiot and acveral, Any Borrotver wwho co-signs this Secucity
Instrument but does not execute the Note: (a) is co-signing this Security Irstrument ouly to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i3 not personally cizated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lander and any other Borrower may sgree to sxicnd. sodify, forbear or
make any sccommodations with regard to the terms of this Security [nstrument or the Note without that Borcower's conseat.

13, Loan Chargea, If the loan secured by this Security Instrument is subject 10 8 law which sets maxirwm Joan charges,
and that 1w is finaily interproted 50 that the interest ur other ican chargss collected of 10 be coliected in connection with the
Joan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lendor may choose to make this refund by reducing the principal owed under the Nots ot by making a direct
peyment to Borrower. If a refund reduces principsl, tho reduction will be treated us a partial prepayment withoul any
propaymeot charge under the Note.

14, Notices. Any notice lo Borrower provided for in this Security Instrumear shall bo given by delivering it or by mailing
it by first class mail unless applicable law requires use of snother method, The natice shall be directed to the Property Addrees
or sny other sddross Borrower designates by notice to Lendor. Any notice to Lender shall be givea by first class mail to

sl
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Londer's address stated herein or any other address Londer dosignates by notice to Borrowsr. Any notice piovided for in this
Security Instrument shall be deomed (o have beens given (o Borrower or Lender when given na provided in this paragraph.

18, Governing Law; Severability, Thix Security Instcument shall be govemned by federal law and the law of the
jm’ufictim in which the Property is located. in the event that any provision or olause of this Security Instnumont or the Note
coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Nots which can bo
given effect without the conflicting provision. Ta this end the provisions of this Security Instrament and the Nole are declared
to be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument,

17, Tramsfer of the Property oc & Beneflcial Interest in Borrower, [f all or any part of the Property or any interest in it
is sold or iranaferred (or if a beneficial interest in Bortower is sotd or transferred and Borrower is not a natural personj without
Lender's prior written consont, Lender may, &t its option, require immediste payment in full of sl suma secured by this
Security [nstrument, However, this option shal! not be exercised by Lander if exorcise is prohibited by fedoral law v of thoe date
of this Sacurity lastrumeat.

1f Lander ax~cince this option, Lender shall give Borrowes notice of accelerstion, The notice shall provide a period of not
loss than 30 days from the dats the notice ia delivered or mmiled wilhin which Borrower must pay all sumk secured by this
Security Instrument. 1 Borrower fails 1o pay thess sums prior to the expiration of this period, Lender may invoke any remedics
permittad by this Secuticv instrument withowt further notice or demand on Berrower,

18. Borrower's Rigt: ‘o Reinatate. If Borrower mwets certain comditions, Borrower shall have the right to have
coforcement of this Socurity Tustnanent discontiousd st any timo prior to the earlier of: (s} § days {or such other patiod as
applicable law may specify fos reinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security Inmrument; or (h) entry of & jrdzment enforcing this Security Instrument. Those conditions are that Borrower: (=) pays
Lender all sums which then would bo ue snder this Security instrumep! and the Note s if no scceleration had occurred; (b)
cures any default of any other covenanis or sgrements; (v) pays all expenses incusred in eaforcing this Seourity instrument,
including, but not limited fo, roasonable attormave' fese; and (<) takes such action as Londer may reasonably require to assure
that the lien of this Security Instrument, Lendes e s335ta in the Property and Borrower’s obligation to pay the sums sscused by
this Security Instrument shall continue unchanged. Upon seinsistement by Borrower, this Security Instrument snd the
obligations secured hereby ahall cemain fully effective (s if no acoslartion b occurred, However, this right to reinsisto shall
not apply in the case of acceloration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie it a partial intorest in the Note (together with this Security
Instrument) may be 30ld one or more times without priot notice tc Reivower. A sale may result in a change in the entity (known
as the *Loan Servicer*) that collects monthly payments due under 125 Nte sl this Security Instrument. There also may be one
or more changes of the Loan Servicer unreisted 10 & sa'e of the Note. If @ re is a change of the Loan Servicer, Borrowar will be
given written nolice of the changs in accordance with paragraph 14 sbove snd »7;licable law. The notice will state the name and
widress of the new Loan Servicer and the address to which payments ehouid be rade. The notice will alsa contasn any other
information required by applicable law.

20, Hazardoua Substances, Borrower shall »t cause or permit the preesnce. vy, disposal, storage, or roloase of any
Hazasdous Substances on oc in the Property. Borrower shall not du, nor allow anycae else to do, anything affecting the
Praperty that is in violation of any Environmental Law., Tho preceding two sonteaces ahall not apply to the presance, use, ur
storege on the Property of amall quantition of Hazardous Substances that are gencrally recogniiad (o be appropriale lo nocawl
resideniial uses and io maintenance of the Property,

Borrowes shall prompily give Leader written notica of sny investigation, claim, demand, law-ui® or other action by any
governmenial or regulstory agency or private party involving the Property and any Hazardous Subatanci o1 Enviroameatal Law
of which Rorrower has actual knowledge. If Borruwer learns, or is notified by any govornmental ov rogutsiory authority, that
any removal or other remediation of any Hazasdoua Substance affecting the Proporty iv necoasary, Borrower shall prompily take
all necessary remadia! actions in accordasce with Eavironmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances delinad es toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosone, othae flasnmable or toxic petroloum products, toxic
pesticides and herbicides, voiatile soivents, materiafs conlaising asbestos or formaldshyds, and sadioactive materials, As used in
this paragraph 20, "Environments! Law" means federal Iaws and laws of the jurisdiction where the Propesty is Jocated that
relate to health, safoty or environmeatal protection.

NON-UNIFORM COVENANTS, Borrowear and Lender further covenant and agree ss follows:
21, Aceeleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach
of any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph 17 untes

2 [J,
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BALLOON RIDER  roan #1 600438307
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11th dayof Ootobar , 1996 ,andis
incorporsied into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Deed 1o Secure
Dobt (the “Security instrument”) of the same date given by the undersigned (the “Borrowor®) to securo the
Borrower's Note to

KORTGASE BANCORP SERVICES

(the "Lemd <) of the same date and covering the property doscribad in the Security Instrument and looated al:

70 WEST HURON, UNIT 1802
CHICAGO, ILLINOIS 60810
rty Addresa]

The interest rate staiad on the Note is called the “Note Rate.” The date of the Note is callod the *Note Date.*
[ understand the Lendor may traasfer the Note, Secusity Instrument andd this Rider. The Lender or anyone whe
takes tho Noto, the Security [nstiesoznt and this Rider by transfor and who ic eatitled o receive peymeats under
the Note is called the “Noie Holder.*

ADDITIONAL COVENANTS. In-zfition to the covenants and agreomonts in the Security Instrument,
Borrower snd Lender furthcr covenant ana zp-ae as follows (duspite anything to the contrary cootained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Insttumant (the "Maturity Date”), I will be able lo obtain 2
new loan {"New Loan™) with » new Maturity Date of Novzeher 1st, 2026 , and with an interest
rats equal to the “New Note Rate® determined in sccordance with fection 3 below if ali the conditions provided in
Sections 2 and 5 bolow are et (the "Counditional Refinuncing Oprica®). If those conditions wre not met, |
understand that the Note Holder is under no obligetion (¢ refinsnce oi modily the Note, or to extend the Maturity
Date, and that [ will have to repay the Note from my own resowrces or fis’ 8 lender wiiling to lend me the money
to repay the Note,

2. CONDITICNS TO OPTION

[¢1 wani ic exercise the Conditional Refinsncing Option at maturity, certain condi’iona must be med as of the
Maturity Date. These conditions are: (1) | must stiil ho the owner and occupant of e jrperty subject 1o the
Security Instrument (the 'Propar!%v'); (2) 1 must be current in my monthly payments and cazani have mora
then 3G days late on any of the 12 scheduled monthly payments immedisisly preceding the Meturity Dats; (3) no
lien againat the Property (excopt for taxes and special asseasmeonts not yet due andd payable) othe: tarn thet of the
Security Instrument may exist; (4) the New Note Rate cannnt be more than 3 percentage points sbove tho Noto
Rate; and (5) | st make a writian request to the Note Holdar as provided in Section § bolow.

3. CALCULATING THE NEW NOTE RATE
The Now Noto Rate will be & fixed rate of interest equal to tho Federai Nationa! Mortgage Associaiion's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RICER - Singls Family - Fannie Mae Uniform instrument Form 3180 12/89
A758 04 Armended 3/82
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Loan # 600438307

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i3 mado this 11th day of Ovtober . 1996 .
und is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security
Ireod (the "Security Instrument’) of the same dato given by the undersigned (the "Borrower®) to secure
Borrower's Note to

NORTGAGR BANCORP BERVICRES
(the *Lender*)
of the same date and covering the Property describod in the Security [nstrument and located at:
e
g?, 70 NEST HURON, UNIT 1802, CHICAGO, ILLINOXS 60610
) [Proparty Addresa]

Property inclucra s uait in, togother with an uedivided intorsst in the common clements of, s condominium

; joct known as:

R THE HRRMITAGE CONDOMINIUMS

G (Naew of Condomiainm Projest)

(the *Condominium Project*). 17 . owners associstion or other entity which acts for the Condominium Project
(the "Owners Association”) holda tit'e v property for the benefit or use of its members or ahareholdars, the
Property also includes Borrower's intarest in the Owners Amocistion and the usos, proceeds and beaefits of
Borrower's interest.

CONDOMINIUM COVENANTS. !~ pidition to the covensnis and agreenionts made in the Security
lostrament, Borrower and Lender further covenint and agree as follows:

A, Condominium Obligations. Borrowe! shull perform all of Borrower's ohligations under the
Condominivm Project’s Constituent Documents, The “Constituent Documents® are the: (i) Decluration or any
other document which creates the Condominium Project; (if) by-laws; (ili) code of regulations; and {iv) other
squivalent documents. Borrower shall promptiy pay, whoen dae. all dues and assesstaents imposed pursuant to the
Constituer:t Documents.

B. Hazard Inwurance. So long as the Owners Associalivn mainising, with a genorally sccepted insuratice
carrior, & "master” or “blanket* policy oa the Condominium Projeci which is satisfactory to Lender and which
provides insurance voverage in the anwounts, for the periods, and againys %o haaards Lender requires, including
fire und hazards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the iaiotkiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; ani

(ii) Borrower's obligation undor Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by.the Owners Assaciation
policy.

Borrower shall give Lardder prompt notice of any lapee in required hazard insursnce coverrge.

In the event of & distribution of hazard insurance proceeds in lieu of restoraticn or repair folioving & loss to
the Property, whether to the unit or to comnon elements, any procesds payable to Borrower aro horeby wasigaed
and shall be paid to Lender for application 10 the suma secured by the Securily insirument, with any excess paid to
Botrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonablo to insure that the
Owners Association maintaing a public lability insurance policy scceptable in form, amount, and exteat of
covernge to Lander,

MULTIBTATE CONDOMINIUM RIDER-Singlo Family-Pannie Mee/Freddie Mao JNIFORM INSYRUMENT Form 3140 $/80
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN 'NO. €00438307

UNIT 1302 AND GARAGE NO. G-122 IN THE HERMITAGE CONDOMINIUM, AS DELINEATERDR
ON THE SURVEY OF:

THE SOUTH 8 INCHES OF LOTS 1 AND 2 AND ALL OF LOT 3 IN BUTLER'R SUBDIVISION
OF LOTS 9, 10 AND 1) IN BLOCK 21 IN WOLCOTT'S ADDITION TO CHICAGO, IN COOK
COUNTY, ILLINDIS.

AND

LOTS 1 AND 2 (EXCEPT THE SOUTH 8 INCMES THEREQF) IN THE SUBDIVISION QF LOTS
9, 10 AND ). TN BLOCK 31 IN WOLCOTT'S ADDITION TC CHICAGU, A SUBDIVISION IN
SECTION §, TOWNSHIF 3§ NORTH, RANGE 14, EAST OF THE THIRD PRINCIFPAL
2§gIDIAN IN CUQN COUNTY, ILLINOILS,

LOT 4 AND LOT 5 '« THE RESUBDIVISION OF LOTS §, 10 AND 11 IN BLOCK 31 IN
WOLCOTT'S ADDITION AN SECTION G, TOWNSHIP 39 NORTH, RANGE 14, EA8T QF THR
THIRD PRINCIPAL MERIDLMN, IN COOK COUNTY, ILLINOIXS.

AND

THE WEST 30 FEET OF LOT £ 5N BLOCK 31 IN WOLCOTT'S ADRITION TC CHRICAGO IN
THE EAST 1/2 OF THE NORTHEAMST L/4 OF SQUTHEAST 1/4 IN SZCTION 9, TOWNSHIR
39 NORTH, RANGE 14, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK JOUNTY,
ILLINGIS.

AND

LOTS 1 THROUGH 7 IN THE ASSESSOR‘'s DIVISION OF LOT 1 IN OGDEN SUBDIVISION
OF LOTS 7 AND 8 IN PLOCK 31 IN WOLCJUTT'S ADDITION TO CHICAGO IN THE
NORTHEAST 1/4 OF THE NORTMEAST 1/4 COF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAI MERIDIAY, IN COOK COUNTY, ILLINOIS,

AND

LOTS 2 AND 3 IN OGDEN'S SUBDLVISION OF 1072 7 AND 8 IN BLOCK 31 OF
WOLCOTM 'S ADDITION TO CHICAGO IN EAST 1/2 O THE NORTHEAST 1/4 OF SECTION
§, TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS, ALL KNOWN AS NORTHEAST COTWNER OF NORTH CLARK STREET
AND WEST HMURON STREET, CHICAGQ, ILLINQGIS, WHICH SURVEY IS ATTACHED AS
EXMIBIT "A" TO THE DBCLARATION OF CONDOMINIUM OWNERSAIP RECORDED MAY 135,
1996 AS DOCUMENT 98363326, AS AMENDED FROM TIME TO TIMX, IN COOK COUNTY,
TLLINCIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTERYIT IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID OROLARATION.
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