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MORTGAGE Y

THIS MORTGAGE ("Sarurity Instrument”) isgivenon gctober 5, 1996 . The mortgagor is P 5 p@
SHIRLEY J LUNSFGSLD - UNMARRIED )

("Borrower’).
This Security Instrument is givento / FREATIVE HOME MORTGAGE INC.,

which ls organized and existing under the'1e.ws of THE UNITED STATES OF AMERICA |, and whose addreas Is
8 N. LLMHURST RO. STE #33y, PR20SPECT HEIGHTS, 1L 60070 ("Lender’).
Borrower owes Lender the principal sumof Forty Three Thousand Dollars and no/100

Doltars (US.$ ¢43.000.00 }. This debt Is
svidenced by Borrower's note dated the same daie as this Securlty instrument {"Note"}, which provides for monthly
paymants, with the full debt, if not paid earlier, due ait cayablaon November 1, 2326 . This Sacurity
instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with Interest, and all renawals,
extensions and modifications ol the Note; (b) the payment of ait other sums, with interast, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c} the Let‘ormance of Borrower's covenants and agreemants
under this Securlly Instrument and the Note. For this purpose, Brirower doas heraby mortgage, grant and convey to
Lender the following described property lacated In cock
County. Hinols.

UMIT 32 TOGETHER WITH ITS UNO{VIODED PERCENTAGE InTERFIY 1IN THE COMMON ELEMENTS
IN EUCLID TERRACE I CONDOMINIUM AS DELINEATED AND CGEFINED 1IN THE DECLARATION
RECORDED AS OQCUMENT WD, 2480089%6, IN THE EAST 172 Or-TaF SOUTHWEST 1/4 OF
SECTION 3, TOWNoHIP 42 NORTH, RANGE 11, EAST OF THE THIXKD PRINCIPAL MERIDIAN,
i CODK COUNTY, ILLINDIS.

L SR
L J - Ci‘xs
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03-03-40D0-056-1032

which has the address of 497 MCHEHWRY ROAD UNIT 18 , WHEELIHG ,

Hinol P dd [Str;a . (city

nols 60040 ioperty Address”);
[Zip Code)
TOGETHER WITH all the improvements naw or hereafter erected on the property, and alf easements, N o f T ae,

appunanarices, and fixtures now or hereafter a part of the propery. All replacements and additions shall also be
covered by this Securlty instrument. All of the furegoing Is referred 10 In this Security Instrument as the “Propenty.”
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5. Hazard or Propertty insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insurad agalnst loss by fire, hazards Included within the tarm "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the perfods that Lender requires. The insurance carrer providing the insurance shall he chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described
abovs, Lender may, at Lander's option, obtaln coverage to protect Lender's rights In the Proparty In accordance with
paragraph ?.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shail have the right to hold the policies and renawals. If Lander requlres. Borrower shali promptiy give to Lender
all recelpts of paid premlums and renewat notlces. In the evant of loss, Borrower shall give prompt notice to the
insurance catrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applled to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s sacurity is not lessened. If the
restoration or repair Is nct economically feasible or Lender’s security would be Jessened, the insuranca proceeds shall
be appliad to the sums secured by this Security [nstrument, whether or not then dus, with any excess paid to Borrower.
If Borrower abancons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier
has offered 1o settle 8 Ciaim, then Lender may collect tha insurance proceeds. Lender may usa the proceeds 10 rapair
or rastare the Property or 1o pay sums secured by this Securlty instrument, whaether or not then due. The 30-day period
will begin when the notice s iven.

Unless Lander and Borruwat.otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly payments referred 1o in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance pollcies and
proceeds resulting fram demage tc the Froperty prior to the acquiskion shal! pass to Lender 1o the axtent of the sums
secured by this Security instrument imirar' ately prior to the acquisition.

8. Occupancy, Preservation, Maintenvace and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Eorrower shall occupy, establish, 2nd use the Property as Borrower’s principal residence within sixty days
after the exacution of this Security Instrumant aixd shall continue to occupy the Property as Borrower's principal
residence for at least one yaar after the date of occurarcy, unless Lender otharwise agrees in wriling, which consent X
shall not be unreasonably withheld, or unless extenuat ng clrcumstancas exist which are beyond Borrower’s control,
Borrower shall not destray, damage or impair the Propert, alisw the Property to deteriorate, or commit waste on the
Praperty. Borrower shall be In default if any forfelture actior or proceeding, whether civil or criminal, 1s begun that in
Lerder's good faith judgment could result in forfeltura of the Proparty or otherwise materally impalr the lien created by
this Security Instrument or Lender's sacurity interest. Borrower (n2y zure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissea w.th a ruling that, in Lender's good faith
determination, preciudes forfeituse of the Borrower's interast in the Froparty or other material impairment of the Hen
created by this Security Instrument or Lender's security interest. Borrowrer shall also be in default if Borrower, during the
ioan application process, gave materlaily false or inaccurate information ar statements to Lender {or fafled to provide
Lender with any matetial information) in connection with the loan evidenced Sy.<na Note, including, but not imited to,
representations concerning Borrower's occupancy of the Property as u princips(vesidence. i this Security instrument is
on a leasehold, Borrower shall comply with all the pravisions of the leage. # Borrower acquires tee titie to the Property,
the leasehold and the fae title shall not merge unless Lendear agrees to the merger in vriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the vovenanty and agreements
contalned In this Security Instrument, or there is a legal proceeding that may significantly aff :ct L ender's rights In the
Property {such as a proceeding in bankruptcy, probate, for condemnation oy forfeiture or to eiiorce laws or th
regulations), then Lerxler may do and pay for whatevar is necessary 1o protsct the valua of tha Proparty and Lendor's L3
rights in the Property. Lender's actions may Include paying any sums secured by a Yen which has piiority over this bl
Security Instrument, appearing In court, paying reasonable attornays' fees and entering on the Proparty ¢ make L)
rapairs. Although Lendsr may take action under this paragraph 7, Lender does not hava to do so. ¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by N
this Securty Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear wd
interest from the date of disbursermnent at the Note rate and snall be payable, with intarest, upon riotice from Lender to W
Borrower reguesting payment.

8. Mortgage insurance. f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance in sifect. If, for any
reason, tha mongage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantielly equivalent 10 the mortgage insurance previousty in effect, at a cost
substantially squivalent to the cost ta Borrower of the montgags insurance praviousty In effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insiirance coverage ls not available,

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOANNO. 0800594
15. Governing Law; Severability. This sacurlty Instrument shall be governed by federal law and the law of the
hmsdlction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it s sold or transferred (or if a benaficial interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument. Howavaer, this option shall not be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 ays from the date the notice Is delivered or mailed within which Borrowaer must pay all sums secured
by this Security instruirent. If Barrower falls to pay these sums prior to the expiration of this period, Lendar may Invoke
any remedies permitted 5y this Security ir.strument without further notice or demand on Borrower.

18. Borrower's Rigiir ‘o Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcemant of this Securhy is'rument discontinued at any time prior to the earller of. (a) 5 days (or such other period
as applicable law may speclfy fo: rainstatement) before sale of the Proparty pursuant to any powaer of sale contained in
this Security instrument; or (b} erry of a judgment enforcing this Security Instrument. Those condttions are that
Borrower: (a) pays Lender all sure which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures a‘ry /lefault of any other covenants or agreaments; {c) pays all expanses incurred
in enforcing this Security Instrument, incit:aing, but not limited to, reasonable atiorneys' fees; and (d) takes such action
as Lander may reasonably require ta assure ’nat *the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums securectby-thls Security Instrument shall continue unchanged. Upon
reinstatamant by Borrower, this Security instrum.aer, 2nd the obligaticns secured hereby shall ramain fully effective as if
no acceleration had occurred. Howaver, this right th raizistate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No e or a partial interest in the Nate (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result In a change in the entity
(known as the "L.oan Servicer') that collects monthly payments dze under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated ¢ a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the changa in accorazi e with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer an.J the address to which payments should be
made. The notice will also contain any other information required by applicr e law.

20. Hazardous Substances. Borrower shall not cause or permit the precarce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aiicw inyone else to do, anything affecting
the Proparty that is In violation of any Environmental Law. The preceding two senteices shall not apply to the presence,
use, or storage onh the Piroperty of small quantitles of Hazardous Substances that are [jenarally recognized to be
appropriata to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 'aws it or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazatdeus Substance or
Environmental Law of which Barrower has actual knowtedge. If Borrower learns, or Is notifled by e:wv governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tns Froperty is
necessary, Borrower shall promptly take all necassary remedial actions in accordance with Environmeria) Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substancas by Environmental Law and the following substances: gasoline, kerosane, other lammable or toxic
petroleum products, toxic pesticides and herblcides, volatiie solvants, materials containing asbestos or formaldehyde,
and radioactive materials. As usad in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located that relate to healih, safety or environmental protectlon.

NON-UN!FORM CQOVENANTS. Barrower and Lender further covenant and as follows:

21. Acceleration; Remediea. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 daye from the date the notice is given to Borrower, by which the
defauit must be cured; and {d) that failure 1o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis Sth dayof October, 1996 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deed {the "Security instrument") of the same date glven by the undersigned (the "Borrower"} to secure
Borrower's Noteto CREATIVE HOME MORTGAGE [NC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located ‘
at.

497 MCHEMRY ROAD UNIT 1B, WHEELING,IL BO090
(Froperty Address}

The Property inc'ud’as a unit In, together with an undivided interest in the common elements of,
condominium project iinown as.
EUCLID TERRAUE & CONDGMINIUM

{Name of Condominium Project)

(the "Condominium Project’). ¥ owners assoclation or other entlty which acts for the Candominium
Project {the *Owners Assoclation’) hads title to property for the benetit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's in‘er:st.

CONDOMINIUM COYENANTS. In adu”nn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covénant.and agree as follows:

A. Condominium Obiigations. Borrower shall nerform ali of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Th3 "Jonstituent Documents” are the: (I} Declaration or any
other documant which creates the Condominium Project; 4} by-laws; (ili) code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, wher die. all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclatizi malntains, with a generally accepted
ingurance carrier, a "master” or "blanket” policy on the Condominiu n Prolect which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the peniiile, and against the hazards Lender
requlres, Including fire and hazards inciuded within the term "extended ::¢+ efage,” then:

{) Lender waives the provision in Uniform Covenant 2 for the mantily payment to Lender of the
yearly premium Instaliments for hazard Insurance on the Property; and

() Borrower's obligation under Unliorm Covenant 5 to malntain hazatc linsurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by *ie Qwners Assoclation
policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance crverage.

1n the event of a distribut!on of hazard insurance proceeds In lisu of restoration or repeir fsliowing a loss
to the Proparty, whather to the unit or to common elements, any proceeds payable to Borrgwer are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumant, with
any excess paid 1o Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association malntains a public labliity Insurance policy acceptable in form, amount, and extent
of coverage to Lander.

D. Condemnation. The proceeds of any award cr claim for damages, direct or consequentiai, payable
to Borrower In‘connection with any condemnation cr other taking of all or any part of the Proparty, whether
of the unit or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned
and shall ba pald to Lendar. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided i Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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