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: CDOK COUNTY RECORDER

.

Prepared by: HEATHER WARD
RECORD ANO RETURN TO:
R. J. FINANCIPL SERVICES, INC. 7

3365 N. ARLINGION HEIGHTS, #F Ao
0 1L 60004 9 .4

ARLINGTON HEIGHTS
172‘ o/ ”‘, ’/ ey MORTGAGE Loan No. 5031003136

THIS MORTGAGE ("Security Instrument”) is given on October 7, 1996 . The mortgagor is
LAURENCE SLAVIN and LORI S5LAVIN, HUSBAND AND WIFE

r.f\m -y ~,
("Borrower™), This Security Instrument is givea to L wrabolB
R. 5. FINANCIAL SERVICES, INC.
which is organized and existing under the lawsof  THE STATE OF ILLINOCIS , and whose

address is 3365 N. ARLINGTON HEIGHTS, #F, ARLINGTON HEIGATS, 1L 60004
(*Lender™). Borrower owes Lender the principal sum of

Two Hundred Twenty Seven Thousand and
NO/l00=ce —cmm e e —mm——n e e s Leollaps (U.S, 8 227,000.00 )
This debt is evidenced by Borrower's note daled the same date as this Security Justrument ("Note"), which provides for
monthly paynients, with the full debt, if not paid earlisr, due and payable on Novembe:-1, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ncte, with interest, and all renewsls,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower's covenints un? agresments under this
Security Instrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convay o Lender the following
described property located in COOK County, Ilinois:

LOT 17 IN TERRAMERE OF ARLINGTON HEIGHTS UNIT NUMBER 2, BEING A SUBDIYISION

OF PART OF THE NCRTH 1/2 OF SECTION &, TOWNSHIP 42 NORTH, RANGE 11, EAST

QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

c T a
. ot »
PIN 03-06-219~-004 .
which has the address of 215¥PLUM GROVE CIRCLE ARLINGTON HEIGHTS  [Streel, City),

Ukinois 60004 [Zip Code] ("Property Address");

ILLINOYS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insuror approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of < total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Projert; immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediateiy hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha¥l ‘be rvduced by the amount of the proceeds multiplied by the following fraction: (4) the total
amount of the sums secured imme 2iately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall e baid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedialety cefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwice agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security ipsinment whether or not the sums are then due.

If the Property is abandoned by Borrower, o1 *4, oftar notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis )+ respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its sption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dus,

Unless Lender and Borrower otherwise agree in writing, apy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrepbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Wsivzer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 5v Lander to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sucesssars in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time foo payment or otherwise modify smortization
of the sums secured by this Security Instrument by reason of any demand niase by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remed; skall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow:r, subjecl to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrawe: »vhv. co-signs this Secunty
Instrument but does not execute the Note: (8} is co-signing this Security Instrument only to mortgaps, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally osligeted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy agree to extend, ‘modify, forbear or
meko &ny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduces by the amount necessary to reduce the charge
lo the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be rofunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principai, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument sholl be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermed by federsl law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declaved
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Leader’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums securcd by this
Securily Instrumeat. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender sxerzises this option, Lender shall give Borrower notice of acceleration. The notice shal] provide & period of not
less than 30 days f.ium the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. ([f 3orrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Securily 'nstrument without further notice or demand on Borrower.

18. Borrower’s Rijtit fo Reinstate, 1f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security in<iument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of p judgment enforcing this Security Instcument. Those coaditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants i agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aticmnsys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes*s sights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hersby shali remain fully effective as if-no acceloration had occurred, However, this right to reinstate shall
not apply in the case of accelerntion under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in a changs in the entity (known
as the "Loan Servicer") that collects monthly payments due under tiie ‘lote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 't tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abuve and zpplicable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments shou d be mnade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow wnjons else to do, anything affecting the
Property that is in vilation of any Environmental Law, The preceding two sentences shill not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances ihat are generslly recogrized to be appropriate to normal
residential uses and to maintenance of the Property, '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsvit or other action by any
governmental or regulatory agency or private party involving the Propsrty and any Hazardous Substirie or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that y .
any removal or other reinediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke

ali necessary remedinl actioas in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environments] Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brench
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
) /I“ N
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ADJUSTABLE RATE RIDER toan no. 5031003136

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 7th day of Octobar .
1996 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust
or Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Nole (the "Note") to
R. J. FINANCIAL SERVICES, INC.
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at;

215WPLUM GROVE CIRCLE, ARLINGTON HEIGHTS, ILLINOIS 60004
[Propeny Address]

THE MCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE £YC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'Z. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE; In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant-and agree as follows:

A. INTEREST RATE AND MONTK LY PAYMENT CHANGES
The Nate provides for an initial interest ratz o’ 7.375 % . The Note provides for changes in
the interest rate and the monthly payments, as roliows:

4. INTEREST RATE AND MONTHLY PAYMUINT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day-of * November . 1999 , and on that
day every 12th month thereafter, Each date on which my interést rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be basec on an Index. The "Index" is the weekly
average yield on United States Treasury securilies adjusted to a consian? maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of (he date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new indax 'which is based upon comparable

information. The Note Holder will give me notice of this choice. .
{C) Calculation of Changes L
Before each Change Date, the Note Holder will calculate my new interest rate by adding 79¢ and three .

quarters percentage point(s) ( 2.750 %) to the Current  [,)

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of sn< percentage point ¢

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new-interest rate until P)

the next Change Date. -

¢

MULTISTATE ADJUSTABLE RATE RIDER - AftM %)2¢- Single Family - Fannie Mac/Freddie Mac Uniform Inatrument

Poge 1 of 2 Form 3411 3’}5"'\
@58223 181081.02 VMP MORTGAGE FORMS « (80CIG21-7291 Initiols: ) L'-y

IVEHRTOER




P b T
{‘3"}3‘.;\.30

UNOFFICIAL COPY

55/€ L LLE Wiog 210z o I azza%

Jomouog-

(1%a5)

Jamouog-

(wos)

semasog- NIAYIS 1801

(1eeg) N f\: \/\w'\qj\»\i\g

Jomouog- . NIAVTS - @oNa@¥nyT
(wos) \/‘\_/17"{‘, ‘_‘"ﬂm’)”))'l o

eprg Ney
olqusnipy SIY) Ul PAUIBIUDG $u6iIA00 PUB SULI3) 9g) 0) seaide puw sidedde Jemonog ‘MOTI9 ONINDIS AR

"J9MOLOH U0 PUBISP 30 2O10U JIGUTY INOYIM
wawstsu] Kiunoog si £q peysusred so7powas {uw oo £mn sapueT ‘poued s jo opendxs aq o Joud sins
esam Aed 01 s[1my Jemorog J] yuswnnse; K1annag s Aq parndss swins (e Aed 1SN Jemouog YoIym umgiim paiew
10 PRIRANIRD S 901)0U B} BIEp 9Y) UIoA) SAUP O UwHys §59] jou jo powsd B gpracid jjeys sonod agl UONRISILIIE
Jo oonou Jomossog oal¥ [egs ropue ‘g T sududed dwpsusnl autnbal 01 UONGO AY) $I51DI0NS IIpUS] J|

‘Jnum Ul JoMOLIOR 50583|0) 13PUNT SSO[UN

Wwawnnsu] Unoeg SN pue 910N o) Japun paiBfug e aq 0) SRUNUOD [[Im 1SMOLOF "UNBTIISU] AJUNdRS siyy U

PUB 930N 241 U1 eprw sjuowweoBe puw sasiuoad oy (v 99y of wuggsURl o sediqo 18y pue Jepua] of e|qmdadon

51 ju) Jueweasde wondwinsse uw uBis oy ealajsuR oI ©7ADM os[e A Jepuar] ‘uondmnsye Uro] A 0) JUSEUOD
§,J6pUT ©) VOIPUOD ¥ 58 0] S[qBUOsEal ¥ 9BIBQD A¥W J3puIT ‘mel s(quonddr Lq panraused jusixe o Of

'19pBe] 03 ejqndeoo st jmewinsu] LIRS S

U} yuamneaife Jo JUUuaA0D AUe O YIBsIq ¥ JO S oY) 18y pue Dondiansse uvo] oy Aq patredimt aq 300 [fim ApUnoes

8,J0pU 18y} Sautuniaap A|Quuosesl Jepuy] (q) pue aal2)sUBl) oyl -0) 30BW Uleq As9m TRO] MOU B J1 58 9RIQJSTRN

Papu2)u] oY) 9YEM{BAS O} J9pUS] £q pasinbas UOIBULIOJUT JOPUST O) o IVIGNS 9G OF SISNED Jamawsog (¥) i1 sondo

SIY) QSII9XQ 10U [[UYS OS[F Jopue] JLSUANSU] JLN20S SIY) JO 18P UL 1% S8 mB[ 'eaepa) Aq paiqIgosd st 9810I0YR

31 sepuar] Aq pestosaxe oq jou [[eys Gondo SIY) ‘I19AGMOH JUSWMNSY] AIUiody S1gt AQ PRndas swns (e jo iy

m yuswied aeipeurusy annbas ‘wondo sy e Ay depuaT “0Asu0d HonUMm Joud s Jspua] moum (Mosied jeImEY

¥ 10U 51 JAOMOXIOF PUB PILIIJSUBRL) 20 P{OS S| JAMOLIOF U JSAANUL |BIOHIUIQ B J1 IO} (e LISJSURE) 30 PIOS S 31 UL 150N
Auv g0 Ausdoxg oy Jo ped Luw o (v JY “JamOLrGg ut 15Uuy [eoyeusg v 39 Gardoad Yy Jo jsues]

ISMO{[0] S¥ PBOS O) PIPUAWE 8T URIRNSUT AILNIIS 55150 L1 10809400 ULOJTUN

JIMOWEOE NE LSTIHINI TYIDILIANTE ¥V 40 AL¥Ad0¥a MiS JO HSJS% gg

a0

Fupredas eavy £vw | uonsenb Aue Jomsue [)im oym vosiad B §O Jequuny auogda(a) PUw SN 7 058 pue Ml BaAIY

eq o1 me] £q paumbar uolEULIOJUY OpN]dUI 1M SdN0U o] "23ueys Auw Jo 18P AN} oI Woytg 1ianded Afpuow
Aar Jo JunOmE 9yt puUB GBI sAUUl At U1 sa8uego Auw Jo 900U ¥ S OF [IRIN JO JGANRP [[Im JALIO] MON Y
safuey)) Jo 7onoN (§)

-arede sefust s yrewivd

Lpuom {wr Jo jumoww ogy [nun Meg »3uvgH oy Jaye aup juswdled Ajquow 51y o uo 3urumiSey judwnivd
Afpuom mau Aw jo yumows oy Ked [im | oje 8Ue) YIBI HO SANIBYS SO [[IM MBI Jsseiut mou A
dury’) Jo 1B NI (A

% SLE'ET uBy) 128048 2q JAAQU [[IM 218) 15212001 AN “Sucm ealamy Fmpaosud ey

Joy Burkud ussq oaey T 1s3a03u1 Jo 983 31 woyy (%,0°'Z) siwiod odeuaciad om) ey esotr £g e odmey) ofims Auk

U0 PASTAIIIP 10 PISYRIIUT &) J2ARY {{Im 98I JSIAN AUI IO} ] "%, SLE'S vy §59] Jo
% SLE'6 wey) 1919318 9q 100 |Jix e8] oFueyD 1531y oy 18 Ked o) pastnbas we | aymd 1scaNT Sy,
s3uey)) 8y 152U U0 HHw (@)

quowAed £[quowr I Jo JUNOWIB MAT Y} 2q [jim UOTIRIND[RY BIY) Jo 1jnsss oy} siuswAed jenbo Ajenumsqns m

9)8I JER0OUT Meu AUl 1 91e(] ARSI o) uo [y 1 em oFuey)) oyy 1w amo 0) pajoade ww | 1ey) [edrounid piwdum
oy Aedsl o} JuatoyIns oq Pinom Jeq) Justuded AUOW S} JO JUROWR 9 QUILLIGISP ULY) [[IM I9PJOH SION Y],




