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THIS MORTGA\GE,{"quﬁrny Instrumert”) is.inade on  September 27, 1396 1612038755
The Monigagor is "
SARAH C HOLLI&L‘TAY, MARRIED TO WILLiAM 1 HOLLIDAY
FRED T ABBOTT, MARRIED

whose address is
1193 B BARBEREY LN, PALATINE, IL 60074
J("Borrerver”)y. This Secority Instrument is given
to
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof ~ the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08837

,("Lender”). Borrower owes Lerder the principal sum
of

Seventy-One Thousand, Nine Hundred and 00/10C0

Dollars (1.S. § 71,900.00 ). This debt is evidenced by Borrower’s Note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paiu earlier, duc and payable on

Octcher 1, 2026 . This Security Instrument secures to Lender: (z) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby e, grant and convey
to Lender the following described property located in 987?}0%@

COQK County, llinots:
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UNIT 22 B, AS DELINEATED ON SURVEY OF HERITAGE MANOR PALATINE
CONDOMINIUM OF PART OF THE NORTHWEST QUARTER COF SECTION 1, TOWN-
SHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, (HEREAFTER REFERRED TO AS "PARCEL"),
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF
CONDOMINIUM MADE BY SYSTEMS BUILDING HOUSING CORPORATION, A
CORPORATION OF OHIO, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, ON DECEMBER 21, 1972 AS DOCUMENT
22165443, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDI-
VIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERE
See Attached Legal Description

which has the address of
1193 B BAPZFRRY LN, PALATINE, IL 60074
(Property Address)

TOGETHER W (F il the improvements now or hereafter erected on the property, and al! casements, rights, appurtenances,
rents, royalties, mineral, (! and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements «r< cdditions shall also be covered by this Security Instrument. Al of the foregoing is referred to
in this Sccurity instrument as (e Froperty.”

BORROWER COVENANTS th:t Rorrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and nat the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Prorirty against all claims and demands, subject 1o any encumbrances of record.

Borrower and Lender covenant and agi e as follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Char -~ Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Neic.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment, together
with the principat and interest as set forth in the Note and any lite #harges, a sum for (a) taxes and special assessments levied
or to be levied against the Property, (b) leaschoid payments or ground.rents on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender musi ay a mortgage insurance premium to the Secretary of
Housing and Urban Development ("Secretary*), or in any year in which su<n premium would have been required if Lender still
held the Security Instrument. each monthly payment shall also include either; (:}-a sum for the annual morigage insurance premium
to be paid by Lender 1o the Secretary, or (ii) a monthly charge insicad of a noitgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Sccretary, Except for the monthly charge
by the Secretary, these items are called "Escrow ltems® and the sums paid 1o Lender art called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate 2inount not to exceed the maxinum
amount that inzy be required for Borrower's escrow account under the Real Estate Settieme:w Fiocedures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time "RESPA"), excepl
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemems oefore (he Borrower’s payments
are available in the account may not be based on amounis due for the morigage insurance premiuil

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESFA, tonder shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sutficieut to pay the Escrow
hemns when due, Lender may notify the Borrower and require Borrower 10 make up the shortage or deficizncy 2s permiitted by
RESPA.

The Escrow Funds are pledged as additional security for 21l sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shali be credited with the balance remaining for all installent
items (a), (b) and (c) and any mertgage insurance premium installment that Lender has nol become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediatcly prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instailments for
iterns {a), (b) and (c}.

3. Application of Payments, A}l payments under Parapraphs 1 and 2 shall be applied by Lender as folows:

Firs!, to the mortgage insurance premium to be paid by Lender to the Secreiary or to the monthly charge by the Secretary

instead of the monthly mortgage inserance premium; ‘
Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

pfﬁmiﬂﬁé ,afor?rﬂgirg;?:duc under the Nole; 96790289

Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

ILLINOIS FHA DEED OF TRUST
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
- existence or subsequently erected, against any hazards, casualties aml contingencies, including fire, for which Lender requires
. Insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
~ 21l improvements on the Property, whether row in existence or subsequently erected, against loss by floods to the extent required
. by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
. shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
; In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
. promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
< directly to Lender, instead of 1o Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first 10 any
", definquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair
- of the damaged properly. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the enlity
legally entitied thereto.

in the event of foreclosure of this Securily Instrumeni or other transfer of title 1o the Property that extinguishes the
indebtedness, all right. titie and inicrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shali occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrume:it and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of cccupancy, uniers Dender deermines this requirement will cause undue hardship for Borrower, or unless exicnuating
circumstances exist which ac¢ tsevond Borrower's conirol. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall noi commit waste oi-destroy, damage or substantially change the Property or allow the Propenty to deteriorate,
reasonable wear and icar excepied  Tender may inspect the property if the property is vacant or abandoned or the foan is in
default. Lender may take reasonable zction to protect and preserve such vacant or abandoned property. Borrower shall also be
in default if Borrower, during the loan appiicition process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any materia' information) in connection with the loan evidenced by the Noic, including, but not
limited 10, representations concerning Borrower’s octupancy of the Property as a principal residence. If this Security Instrument
is on a lcasehold, Borrower shali comply with the provisions of the lease. If Borrower acquires fee litle to the Property, the
jeaschota and fee title shall not be merged unless Lencer agrees to the merger in writing.

6. Condemnation. The proceeds of any award or c'aim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property =i-for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indchtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reductior. of e indebtedness under the Nete and this Security Instrument,
first to any delinquent amounts applied in the order provided in Parigriph 3, and then to prepayment of prircipal. Any application
of the proceeds to the principal shall not extend or postpone the ave date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess pravesds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to«b< entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Froperty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Goirower shall pay these obligations or time
directly to the entity which is owed the payment. If failure to pay would adversel affesi Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipls evidencing these jayments.

If Borrower fails to make these payments or the payments required by Paragraph 2, ei{ils to perfortn any other covenants
and agrecments contained in this Security Instrument, ar there is a legal proceeding that m2; -significantly affect Lender’s rights
in the Property (such as a proceeding in bankruplcy, for condemnation or 1o enforce laws or regulations), then Lender may do
and pay whatever is necessary 1o prolect the valuc of the Property and Lender’s righis in the Prope:ty, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Bortewerand be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, 2ud-at the option of the
Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Boriov.#i: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's cpinion operate to prevent the
enforcement of the tien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject lo a lien which may stain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the piving of notice.

8. Fees, lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limiled by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

JLLINOSS FHA DEED OF TRUST 96790289
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 34 1(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a bepeficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent}, and
(ii) The propenty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender
dces not require such payments, Lender does not waive its rights with respect (o subseguent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Securily
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Aet within 60 days from the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any
amthorized. agent of the Secretary dated subsequent to 60 days from the date hereof, declining o insure this Security
Instrutnes,t ad the Note, shall be deetned conclusive proof of such ineligibility, Notwithstanding the fotegoing, this
option may 7ot be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
& morigage irsujance premium to the Secretary.

10. Reinstatement. ‘sorrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay ai zinount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To-reinztate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current ipzluding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and Customary attormey's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in fuii.“However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of forec!osuce proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (iii)
reinstalement will adversely affect the priority of (he/iien created by this Security Instrument.

11. Borrower not Relcased; Forbearance by Leuder not 8 Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instiument granted by Lender to any successor in interest of Borrower shatl
not operate 1o release the liability of the original Borrower or'surTower's successor in interest. Lender shail not be required to
commence proceedings against any successor in interest or rufuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instzument by reason of any cemrand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reinezy shall not be a waiver of or preclude the exercise of any
right or remedy.

- 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Securty Instrument shall bind and benefit the successors and assigns of “<nder and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and seveial.|, Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrimenr? only 1o morigage, prant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe! indy agree to extend, modify, forbear
or make any accommadations with regard to the terms of this Security Instrument or the/yowe ' without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided Iur ia t*is Security Instrument
shall be deemed to have been given to Borrower or Lender when piven as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law apd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrurient or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ctfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

1S. Borrower’s Copy. Borrower shall be giver one conformed capy of the Note and of this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viofation of any Environmental Law. The preceding two sertences shall not apply fo the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

JLLINOIS FHA DEED OF TRUST 98790%9
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As used in this paragraH 6Namrd0tEu sral!ces ar!: 1hose%\:stagc; Se;mea Xc or hazardous substances by

_Environmental Law and the following substances: gasolinc, kerosene, other (lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
the paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relae
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect (he rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Berrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive afi rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents conslitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has ;0t execured any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising. its rights under this Paragraph 17.

Lender shall not'oe-r2quired to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lerder or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the
Property shall terminate wher. the debt secured by the Security Instrument is paid in full.

I8. Foreclosure Procedure. Iy Lender requires immediate payment in fofl under paragraph 9, Lender may forcclose
this Security Instrument by judiciri zroceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 1¥; {ncluding, but not limited to, reasonable attorneys’ fees and cost of title evidence.

If the Lender’s interest in thiz Security Instrument is held by the Secretary and the Secretary requires Immediate
payment in full under Puragraph 9, the Secrefacy may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (.2 U.S.C. 3751 et seq.) by requesting o fareclosure commissioner designated
under the Act to commence foreclosure and {o sci the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Retease. Upon payment of all sums secured uv rhis Sccurity Instrument, Lender shall release this Security Instrument
withoui charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

21. Riders to this Security Instrument, [f one or more videis are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such riccrshall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nd<rfs} were a part of this Security Insinement.

The following riders are attached:

Adjustable Rate Rider Conrlominium Rider

ILLINOIS FHA DEED OF TRUST
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BY SIGNING BELOW, Borrower accepls and agrees (o the lerms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.

Witnesses:

~2 T
-

davol ¢ fhlleda, e it
SARAH C HOLLIDAY U FRED T ABBOTT

WILLIAM L HOLLIDAY, SIGNING NOT AS A CO-MORTGAGOR
BUT SOLELY FOR THE PURPOSE &F RAIVING
ANY AND ALL HOMESTEAD AND MARITAL RIGHTS.

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do her:by cenify that
SARAH C HOLLIDAY, MORRXXYX AND WILLIAM L HOLLIDAY, WI:T/HUSBAND
FRED T ABRBOTT, MARRIED f;-O'

i "

¥ AN (
7( k%/ , CHASE MANHATTAN MORTGAGE CORP.
4915 INDEPENDENGE PAR’J_‘AY

; ,//,/'i
= TANPA FLORIDA 33634

personally krown (o me to be the same person(s) whose name(s) subsctibed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said insirument as (his, her, their) free und
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this -2 7£4 day MW / “—7‘?[,_/,
Wl

My Commissto ires: -
) MMmISsion eXpire } . :‘;“"" Mir: M:chi)
P e Siate OF thinorg
L@L/J..-; Ag ':ﬂ\__,r LOTson Expigs 0214149

Natdry Public v
CHASE MANHATTAN MORTGAGE CCORPORATION
625 NORTH COURT

PALATINE IL 60067
96790269
ILLINOIS FHA DEED OF TRUST
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1318466373731
612038789
1612038795

ADJUSTABLE RATE RIDER

THIS ADSUSTAPLE RATE RIDER is made this 27th day of September, 1996
, and is incorporated into and shall be deemed to amend and suppienient the

Mongage. Deed of Trust or Sccurity Deed ("Security Instrument”} of the same date given by the undersigned
{"Borrower"} to secure Borrower’s Note ("Note") 10

CHASE MANHATTAN MORTGAGE. CORPORATION 1 a corporation organized and

existin% under the laws of the State of New Jersey,
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

1193 B BARBERRY LN, PALATINE, IL 60074

{Prop iy AMdress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMIT: 75 AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE ’4 " XIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

I.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest ratc may change on the first day of ~ January, 1998 | ard or that day of each
succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index" meins the weekly

average yicld on United States Treasury Securities adjusted to a constant maturity of one year, as mace. available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days beforc the
Change Date. if the Index (as defined above) is no fonger available, Lender will use as a new Index any index

FHA Adjustable Rate Rider
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Betrower notice of the new Index.
(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculaie a new interest rate by adding a margin of

Two & Three-Quarters
percemage points ( 2.750 %) tothe Current Index and rounding the sum to the nearest one-

eighth of one percentage poim (0.125%). Subject to the timits stated in Paragraph 5(D) of this Note, this rounded

amount will be the new interest rate uniil the next Change Dare.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than on¢ percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in Paragraph 2 of this Note,

(E) Caiculation of Payment Change

If the ircerest rate changes on a Change Date. Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the pew interesti2i2 through substantially equal paymenis. In making such calculation, Lender will use the
unpaid principal beianoe wvhich would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amuart of any prepavments to principal. The result of this calculation will be the amount
of the new monthly pavment.of principal and interest,

(Fy Notice of Change:

Lender will give matice to Roerower of any change in the interest rate and monthly payment amount. The
notice must be given a least 25 doys Eetare the new monthly pavment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, 133} the old interest rate, (iv) the new interest rate, {v) the new monthly
payment amount, (vi) the Current Index'and \he date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any sther information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest tate calculated in accordinre with Paragraphs S/C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount heginning on the firs
paymem date which occurs at least 25 days after Lencer has given Borrower the notice of changes required by
Paragraph 5(F) of this Note. Borrower shall have no ubiigation to pay any increase in the monthly payment
amount calculated in accordance with Paragraph 5(E) of this-}+rie for any payment date occurring less than 25 days
after Lender has given the required notice. [f the monthiy pryment amount caleulated in accordance with
Paragraph 5(E) of this Note decreased, but Lender failed to give tirie!; notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which sheuld have been stated in a timely notice,
then Borrower has the option to either {i) demand the return to Borrower i any excess payment, with interest
thereon a1 the Note rate (a rate equal to the interest rate which should hav: beep-stated in a timely notice), or (ii)
request that any excess payment, with interest thereon at the Nole rate, bz pnlied as payment of principal.
Lender’s obligation to returm any excess payment with interest on demand is oy 2zsignable even if this Note is
otherwise assigned before the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

=

4 p -7 . e
dasak C Gty P
FRED T ABROTT -

SARAH C HOLLIDAY U/

P "’ e // ,.'//. : ,/.,'.' g
CA L i aty?) L ‘z:'fic:/f‘c/x/iw’
WILLIAM L HOLLIDAY, SIGNTNG NOT-AS A CO-MORTGAGOR
BUT SOLELY FOR THE PURFOS: OF WAIVING

ANY AND ALL HOMESTEAD AND MARJTAL RIGHTS,
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CONDOMINIUM RIDER

THIS CONDOM*IUM RIDER is made this 27th  day of September, 1996
and is incorporated into-ard zhall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument™) ¢f the same date given by the undersigned ("Borrower") to secure Borrower’s Note

{"Notwe") 10

CHASE MANHATTAN MORTCGAGE CORPORATION
("Lender") of the same date and covering the Property described in the Security Instrument and located at:

1193 B BARBERRY LN, PALATINE K -IL 60074
The Property includes a unit in, together with an’undivided interest in the common elements of, a condominium
project known as:

HERITAGE MANOR CONDOMINIUM

("Condominium Project”}. If the owners association or other-entity which acts for the Condominium Project
{"Owners Association”) holds title to the property for the benelir ¢r use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Associzin and (he uses, proceeds and benefils of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and 2gréements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association maintains, with a generally accepted insurantc carrier, a "master”
or "blanket" policy insuring all property subjeci to the condominium docemeats, including alt
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounis, for the periods, and against the nizards Lender
requires, including fire and other hazards included within the term “extended coverage,” (axe. loss by
flood, to the cxtent required by the Secretary, then: (i) Lender waives the provision in Paragrapl: 2 of
this Security Instrument for the monthly payment to Lender of a sum for the yearly premium installments
for hazard tnsurance on the Property, and (ii) Borrowet’s obligation under Paragraph 4 of this Security
Instrument 1o maintain hazard insurance coverage on the Property is deemed satisfied to the extent that
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the required coverage is provided by the Owners Association poticy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any ioss occurring from a hazard. In
the event of a distribution of hazard insurance proceeds in licu of restoration or repair foliowing a loss
10 the Property, whether to the condominium unit or 1o the common elements, any proceeds payable to
Borrower arc hereby assigned and shall be paid to Lender for application 1o the sums secured by this
Securily Instrument, with any excess paid to the cntity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed porsuant 1o the legal instrumenis creating
and governing the Condominium Project.

If Dorrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secured ov the Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these
amounts cual' bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upori witice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this Condominium
Rider.

c/mf/, ¢ Hdti L 2. T T e

SARAH C HOLLIDAY FPeD T ABBOTT

—nam

WILLIAM L HOLLIDAY, SIGNING NOT-AS A CO-MORTGAGOR
BUT SOLELY FCR THE PURPOSE OF WAIVING
—ANY_AND ALL HOMESTEAD AND MARITAL RIGHTS.
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