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FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE 1smade this 1 2th dayof October 194 6

by anud between
G. Allen Cotle 3nd Mariran B. Cole, Huspand and Wife

therein "Borrower™) and GLENYIEW STATE PaNK. an Illinois Corporation, whose address is 800Waukegan Road,
Glenview, [llinois 60025 (herein “Lender”).

Whereas, Borrower is indebted to Lender under thaicertzin FlexEquity Account Promissory Note dated

October 12. 1994 (herein “Wote") with a credit limit of

Severnty rFive Thousand Qoltlars and nns109

dolfars (3 75 .000.00 ¥ & minimum amount of £10.00).00) of which an initial advance of
XO00000OO0NNCECCUOENOCTOON OO LR Sy } has been made and

against which Borrower may draw and Lender is obligated to make advances from time to time to the full amount
thereof. Repayments of sums advanced from time to tinwe will replenish the credit limit pro tanto so that the wtal
amount that may be lent under the Note may exceed the credit limit thereof tat 2ot at any one time. The Note
provides for monthly installments of interest or, il Borrowey has elected to take any advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance et b indebledness, if not sooner
paid ot required to be paid, due and payable five (5) years from the date hereof.

Borrewer, in consideration of the indebtedness herein recited, dees hereby monigage, grant, 1varrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitcizipand convey)
unte Lender and it’s successors and assigns, the following described praperty located in the County’of'Cook, Stae
of Illinois:

lot &7 1n the willow north unit 2, being 3 subdivision of the s 1/2
of the s ' 7 orf tne ne 1/4 of seciror 20, township 42 north, range 12,
edast of Ly third principal meridian, 1a ¢ook countly., fllingis.

(43l 9) T4

pin £ 04.20-202-004-0000

—
T W ey

which has the address of 2627 Landwehr Glenview, [L 60025
(herein "Propeity Address”).
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msurance, plus one-twelfth of yearly preminm installments for mortgage insurance, if any, all as reasonably
estimated initially and from Gme to time by Lender on 1he basis of assessments and biils and reasonable estimates
thereel.

The funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes,
assessments, (nsurance premivms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said acconnt or verifying and compiling said assessments and bills, untess Lender pays Borrower interest
ot the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing,
at the time of execution of the language that interest on the Funds shal) be paid to Borrower, and unless such
agreement be made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Boryvower, without chaige, an annuat
accounting of the Funds showing credits and debits to the Funds and the purpose for wiich each debit to the Funds
was made. The Eonds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as’a creditor and not as a trusiee.

If the amount of the wrdrheld by Lender, together with the future monthly installmcnts of Funds payable prior to the
due dates of 1axes, assessmentz, insurance premiums and ground rents, shalt exceed the anount required to pay said
taxes, assessments. insurance peemivms and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid 10 Borrareer or credited 1o Borrower oa subsequent monthly installments of Funds. if the amount
of Funds held by Lender shali not be'sefficient to pay taxes, assessments, tasurance premiums and ground reats as they
fall due, Borrower shail pay 1o Lenae: 71y amount necessary 1o make up the deficiency wihin thirty (30) days from the
date notice is mailed by Lender to Borrowed requesting payment thereof,

Neither Lender nor any institution designaied 5y Lender to hold the Funds shall be fiabte for any failure to make the
payments of insUrance premiums, taxes or ground-ieris unless Borrower, while not in defauit hereunder, shall have
requested Lender or such institution to make applicaton of the Funds to the payment of the applicable insurance
premiums, tixes or ground rents, accompanied by the bi'ts fo: such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, maks or cause such institution to make any such application of
the Funds without any ditection or request to do so by Borrow<r:

Upon payment in full of all sums secured by this Mortgage, Lender sbalp promptly refund 1o Borrower any funds held by
Lender. 1f under Paragraph 17 hereof the Propeny is sold ot the Property 1s otherwise aequired by Lender, Lender shall
apply. no Jater than immediately prior to the sale of the Property or its acquisiticn by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morgage.

3 PRIOR ENCUMBRANCE; CHARGES, LIENS. Borrower shall fully zud-timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien which has or appears to
have any priority over this Motigage, including Borrower's covenants to make anty paymenss when due. A default under
any prior morigage or deed of must or other security agreement with a lien which has or appe:rs to have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under ttiis vorgage but only if
such default adversely affect Lender's security {or the note of any rights of Lender in the security. Borrower shall pay all
taxes, assessmenis and other charges, fines and impositions attributable to the Property which may aiain u priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph © hereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thercof. Borrower shall
promptly furnish 1o Lender ail notices of amoums due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptiy furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain privrity over this Morigage (other than any prior first mortgage or deed of
trust); provided, that Borrower shail not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such fien in & manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
torfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep tiwe improvements now exising or
hereafter erecied on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (colleciively agreed to as “Hazards™ as Lender may tequire. Borrower shai! maintain Hazard
insurance for the entire term of the Note or stich other perieds as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable vaiue of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the cutstanding amount of any obligations sucured in priorily over this Mortgage, but in no event shall
such amounts be fess than the amount necessary to satisty the co-insurnce requirement contained in the insurance policy.
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Any ainounts disbured by Lender pursuant to this Paragraph 6, with interest thercon at the rate from time to time in
effect under he Nete for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, (o other terms of payment such amouus shall be payable upon
notice from Lender (o Berrower requesting payment theretor and if such are not paid within the time period set forth in
sich notice, such amounts may be charged by Lender s a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shail not release Borrower from
any obligation in this Mongage,

7. INSPECTION. Lender may make or cause (o be made reasonable entrics upon and inspections of the
Property. provided that, except in an emergency, Lender shatl give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8 CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of tite Property, or part thereof, or for conveyance ir lieu of
condemnation, are lereby assigred and shail be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreeme(t vzith a lien which has priority over this Mortgage. Borrower agrees 1o execute such further
documents as may be required by the condemnation authority, to effectuate this paragraph. In the event of atotal taking
of the Property, the proceeds/shial be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a pirtial raking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal (o that proportion
which the amount of the sums securcd Py this Mongage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior’to the date of 1aking, with the balance of the proceeds paid 10 Borrower.

If the Property is abandoned by Borrawer or 1f, alter notice by Lender to Borrower that the condemnor offers to make an
award or seitle 2 claim for damages, Borrower tails 13 respond to Lender within thinty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply e proceeds, at Lender’s option, cither 1o sestoration or repair of the
Propeny or to the stms secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing. any <uci application of proceeds to principal shal not extend or
postpone the due date of the instaliments referred to in Paragraph 4 2ad 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Exiension of the
time for payment, acceptance by Lender of payments other than according to-the zerms of the Note, modification in
payment terms of the sums secured by this Morigage granted by Lender 1o any suecessor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documeits'stizil not aperate 1o release in any
manner the liability of the original Borrower. Borrower's successors in interest, or ary gusrantor or surely thereof,
Lender shail not be required 1o commence proceedings against such successor or refuse to Sxtend time for payment or
otherwise modify paymeni terms of the sums secured by this Mortgage by reason of any demap<-made by the original
Borrower and Borrower’s successors in interest, Lender shall not be deemed, by any act of ondissic n or commission, to
have waived any of its rights or remedics hereunder unless such waiver is in writing and signed Gy ceader. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as 10 one event szt not be construed
as continuing or 4s & waiver as 1o any other event. The procurement of insurance or the payment of taxes. nther liens or
charges by Lender shali not be a waiver of Lender’s right as otherwise provided in this Mortgage lo acee eiule the
maturity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Menigage or the
other Credit Documents,

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisces, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subseguent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Leader as herein provided.
Borrower hereby acknowledges thit Lender may freely assign or transfer al) or any part of Lender’s rights hereunder. If
Ozt OF more person or enlity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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the amendment or wermination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptey, or bankruptey
proceedings are instituted against Borrower and not dismissed within sixty (60} calendar days, under any provisions of
any state or federal bankrupicy law in effect at the 1ime of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
henefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's security tor the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrewer turther encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Callateral, if any and, as a result thereof Lender's security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance!; (9 Borzower is in default or an action is filed alleging a defauit under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the licn created by the
Morgage or tie spcurity interest created by the Securily Agreement or any of Borrower’s other creditors attempts to {or
actually does) seizor obtain  writ of attachment against the Property or the Collateral, if any and, as a result thereof .
Lender’s security far ihe Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keepany other covenan! contained in any of the Credit Documents not otherwise specified in
Paragraph 15 {ten ([0)dey grace period, unless the failure is by its nature not curable, in whick case no grace period or,
if another grace period is specified in the Credit Documents, that grace period will prevaily; or (11) any action or inaction
by Borrower which adversely afficts Lender's security for this Note or any right of Lender in such security (no grace
period).

(6. TRANSFER GF PROPERTY . pon the occurrence of an Event of Default as specifted in Paragraph
15.B(4) above, Lender shall be entitled w'immediately accelerate the amounis due under the Note and declare al}
indebtedness secured by this Mortgage 10 be {inmedintely due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such accele/atinnshall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced by e Note after such an Event of Default shall constitute a separate
Event of Default.

As an allernative to declaring all sums sccured by this Mongage o be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the sale vr transfer to the (ransferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lender: subject to Lender’s right, described in Paragraph
6.D of the Nate, to freeze or reduce the line of credit. Lenders acceptarczof the transferee's assumption of the
obligation under Note shall not release Borrower from any of obligations underthe Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in i1l Porrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any evearond will declare the entire outstanding
principal balance plus accrued interest and other charges dug to be immediately due 20d payable {see Paragraph 17
hereof), unless (i) Berrower has submiteed 1o Lender a written acknowledgement frond e sransferee that the transferee
has received (ay a copy of each of the Credit Documents and (b) notice of the amount ol Beriawer’s outstanding
principal balance on the line of credit; (ii) Borrower bas submitted 1o Lender a written acknowledeement {rom transferee
that transferce has received such material and understands that Lender's security interest reflected ty this Morntgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, uintif the entire owstanding
principal baiance of Borrower’s line of credit as of the date of such sale or transfer or promise, plusapy subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trazisfee. together with
accrued interest and other charges, is paid in full; (it} Borrower causes to be submitted 10 Lender from e transferee a
foun application as reguired by Lender so that Lender may evaluate the creditworthiness of the transteree as it 4 new
loar: were being made to the transferee; and (iv) Lender does not in irs sole opinien, believe that (a) its security witl be
adversely affected, or (b) a breach of any promise or agreement in this Morigage or the Security Agreement, if any, will
occur or (¢) such transter will permit the acceleration of any loan which has priority in right of payment over the
indebiedness evidenced by the Note. Further advances on the line of eredit will cease as of the date of the writien
assumplion agreement signed by the transteree and Lender. The transferce and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time withoui
premiutm or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upen the existence of an
Event of Default Lender may, a s sole option, teeminate the line, declare all of the sums secured by this Mortgage to be
immediaely due and payable withowt further demand, and invoke any remedies perminted by applicable law,
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29, PRIORITY QF ADVANCES. All advances under the Fne of credit established by the Note shall have the
same priority as il made at the ime of execution of this Mortgage.

i IN WITNESS WHEREOF, Borrower has executed this Mortgage.

IF BORROWER IS (ARE) INDIVIDUAL(S):

/?’Ld Luu_ﬂz Al

/O/Z/W

- 10/12/96 Marian 8. Cole 10712796 :?
v}
{3
~ . hu¥
10/12/9% L0/12/96 "
i
W
STATE OF ILLINOIS )
- 1 5.
countYyoF  ('(ptf )

1, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY THAT
G. Vien Cole and Mariar B, Cole. huskand dand Wife

personally known {o me to be the same persen(s) whose name(s) subserised to the foregoing instrument, appeared
before me this day in person, and acknowledges that THEY signed, s¢a'éd and delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth, includiug the release and waiver of the right of
homestead.

Given under my hand and official seal, this 12t hdayof October 19 (95
7 L)
{lﬁ_ {4_&’) f! {

Nom blic

R T Y R v

P ANTAAD)) { OFFICIAL SEAL
My Commission expires: QC_’ / /:} LYNDA CASTELLY

Hetey Pubne, State i lisois
iy Gommissien Expires §-4-98
NMMVVW\NV\MM
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