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- CITICORPCMORTGAGE. INC.
Dogurnent Collections 9
P.O. Box 790147 - MS 321 6791454
St. Louis, MO 63179-0021

THIS INSTRUMENT WAS PREPARED BY:

ACCOUNT NO.: 2705610851
DEFT-U1 KECORDING $33.%0

: Tsdiil 7 ! { it
EQUITY SOURCE ACCOUNT ® MORTGAGE ~ © "jioit Tiak 748 1ri7/se 1z 3:00

‘ LU0k COUNTY RECORDER
In this Mortgage, "Yau'), "Your" and "Yours” means PHILLIP D. RISKIN

and SHARON M. RISKIN, HIS WIFE, IN JOINT TENANCY. *We,"
"Us” and "Our” means C(T"RANK, FEDERAL SAYINGS BANK, 500 W
Madison St., Chicago, IL-/50¢61. The "Borrower” means _PHILL

RISKIN and SHARON M. RISKIN \ \

The "Agreement” means the Equity Sezice Account Agrccmcmanansclosure \
of even date herewith signed by the Borrower in connection with this \ 2Q.
Mortgage. The "Property” means the real rstate. including the leasehold (if A C;P/

-

any), located at 1117 XKITSON DRIVE, PALATINE, IL Q{;m . COOK
County.

THIS MORTGAGE between You and Us is mad( a3 of the date next
to Your first signawure below and has a final maturity date 7> ears and 2
months from such date.

The Agreement provides that the credit secured by the Property is an ez¢7 2nd revolving line of credit at a variable rate of interest.
The maximum amount of all loan advances made to the Borrower urde: the Agreement and which may be secured by this
Mortgage may not exceed THIRTY THQUSAND dolfars ($ 30.000.00" {ine "Credit Limit"). At any particular time, the
outstanding obligation of Borrower to Us under the Agreement may be any sum ~qua’ to or less than the Credit Limit plus interest
and other charges owing under the Agreement and amounts owing under this Magage. Obligations under the Agreement,
Mortgage and any riders thereto shall not be released even if all indebtedness under thic Agreetnent is paid, unless and until We
cause a morigage release to be executed and such release is properiy recorded.

TO SECURE 1o Us: (a) the payment and performance of all indebtedness and cbiigations of the Borrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all othe. suras.advanced in accordance
herewith to protect the security of this Mortgage, with finance charges thereon at the variable rate destibed in the Agreement;
and (¢) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Murigage (herein “Future
Loan Advances”)) and, in consideration of the indebtedness herein recited, You hereby mortgage, gram 24 convey to Us the
Property.

TOGETHER WITH all the improvements now or hereafier erected on the Property, and all easements, rights,
appurtenances, renis (subject however to the rights and autherities given herein to You to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier attached to the
Property (which, it this Mortgage is on a unit in a condominium project or planned unit development, shail include the common
clements in such project or development associated with such unit}, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property. ,

P perty b,{’aﬂ ,;-LI W'

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1| THROUGH 6 FOLLOWING.

STCl___Lus
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SCHIDILE A
ALTA Commitent
File Na.: 64839

LEGAL DESCRIFTION

Lot 28 (Twenty-eight in Block (7 (Seveateen) in Winston Paric Northwest, Unit No. 2, being 2 subdjvision in.
Section {3, Township 42 Narth, Range 1D, East of the Third Principal Menidian, according to the plat thereof
recorded as document no, 17536792 and re-recorded a3 document no. 17584144, in Cock County, Iilinois.
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- IF MORTGAGOR 1S AN INDIVIDUAL /
(/[ ks D) fiom P 0 [1[
PHILLIP D. RISKIN Witness
,‘_E;‘@\Q sy JY) apwt e “1/1' ‘It
SHARON M. RISKIN Date Witness

STATE QF ILLINOIS a ‘ 188
County of 1 L )

Lt ersigned, = Motary Pubtc in @nd for stnd Coﬁ.nt{ in the State aforesaid, DO HEREBY CERTIFY that
| i
A 000 Shbf i SLig
personally known to fe o be the same personds) whosg nama(s) l{f_gcj sdbscribed to the foregoing instrument, appeared before
me this day in person, and acnowiedged that (s)@mgmd sealed and delivered the said instrument as hxs(hcrﬁihmn free
and voluntary act, for the uses ard purposes therein 32t forth ‘

Given under my hand and official ¢4l this 9 day of

My Commission Expires:

ott:"‘“LJ

RSP NRVERIVE PRV

IF MORTGAGOR IS A TRUST:

not personally but solely as trustee as aforesaid

By:

STATE OF ILLINOIS )88
County of )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIF inat —
, President and Secretary,
respectiveiy, appeared before me this day in person, and acknowledged that they signed and delivered the said instrument as their
own free and voluntary acts and as the free and voluntary act of the said

corporation, as Trustee, for the uses and purposes thercin set forth, and the said
__Secretary did also then add their acknowledgement that (s)he, as custodian of the corporate seal of said corporation, did affix
the said corporale seal of said corporation to said instcument as hig (her) own free and voluntary act, and as the free and voluntary
act of said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Comimission Expires:

Notary Public
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. You covenant that You are lawfully seized of the estate hereby conveyed and have the right to morigage, grant, and convey the

Property, and that the Property is unencumbered, except for the encumbrances of record and any first morigage. You covenant

" that You warrant and will defend generally the title 1o the Property against all claims and demands, except those disclosed in
. writing 10 Us as of the date of this Mortgage.

You and We covenant and agree as follows:

|
1, Payment of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including,
' without limitation, that evidenced by the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will
be applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect
to the indebtedness secred by this Mortgage in such order as We may choose from lime to time.

3. Charges; Liens. Exce;: as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges,
fines and impositions attcibuzalie to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any, by Your making pzyments, when due, direcily to the payee thereof. In the event You make payments directly 10
the payee thereof, upon Qur requee: You shall promptly furnish to Us receipts evidencing such payment. We reserve the right
10 require You or the Borrower to pay 12 an escrow account amounts to pay taxes and insurance when they are due. If We require
payments to be made {¢ an escrow account, the amount of the payments will be determined in accordance with applicable law and
We will pay interest on the payments, if requircd by applicable law.

You shall make paymenis, when due, on any indsuisdness sccured by a mortgage or other lien that is prior in right time to this
Mortgage (a "Prior Morigage™). You shall protaotly discharge the lien of any Prior Mortgage not disclosed to Us in writing at
the time of application for the Agreement, provided, bowever, that You shall not be required to discharge any such lien so long
as You shall (a) in good faith contest such lien by, ot d<fsnd enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof, or (b) secure from the holder of such prior
lien an agreement in form and substance satisfactory to Us subbrditating such lien to this Mortgage. You shall not enter into any
agreement with the holder of & Prior Mortgage whereby such Prior Mortgage, or the indebledness secured thereby is modified,
amended, extended or renewed, without Our prior written consent. /Yeu shall neither request nor allow any future advances to
be secured by a Prior Morngage without Our prior wrilten consent,

4, Hazard Insurance. You shall keep the improvements now existing or-iicreaftsr erected on the Property insured against loss
by fire. hazards included within the term "extended coverage” and such other hazards as We may require (including flood insurance
coverage, if required by Us) and in such amounts and for such periods as We ripy require. Unless We require in writing
otherwise, the policy shali provide insurance on a replacement cost basis in an amount 0% ies3 than that necessary to comply with
any coinsurance percentage stipulated in the hazard insurance policy. All insurance policics and renewals thereof shall be in form
and substance and with carriers acceptable to Us and shall include a standard mortgagee clouse in favor of and in form and
substance satisfactory to Us. In the event of loss, You shall give prompt notice to the insurance carrier and Us. We may make
proof of loss if not made promptly by You.

IF the Property is abandoned by You, or if You fail to respond to Us within thirty (30) days from the d2ie the notice is mailed by
Us to You that the insurance carrier offers lo settle a ciaim for insurance benefits, We are authorized t) collect and apply the
insurance proceeds at Qur option either to restoration or repair of the Property, or to sums secured by this Metgage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interest in and to any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition, shall pass to
Us 1o the extent of the sums secured by this Morigage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 3§ if this Mortgage covers a unit in a
condominium project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this Mortgageisona unit"l
in a condominium or a planned unit development (herein "Condominium Project”), then: (a) You shall perform all of Your&'
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the ¢,y
Condominium Project, and all constituent documents (herein "Project Documents”), including the payment when due of assessmenis .
imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner's Association"); . »
(b} You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association 42
maintains in full force and effect a "master” or "blanket" policy on the Condominium Project which provides insurance coverage WA
against fire, hazards included within the term “extended coverage” and such other hazards (including flood insurance) as We may
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. require, an! in such amounts gn')tor such periods as chg:w require InTme g E I"loss payee; (c) the provisions of

any Project’ Documents regarding the application of any insurance proceeds from "master” or "blanket" policies covering the
Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the eatent necessary (o avoid conflict
between the provisions thereof and hereof; (d) You hereby assignto Us the right to receive distributions on account of the Property
under "master” ar "blanket” policies covering the Condominium Project to thie exient not applied to the restoration or repair of
the Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by this
Mortgage being paid to You; (¢) You shall give Us prompt written notice of any lapse in any insurance coverage under a "master”
or “blanket” policy ou the Cordominium Project; and (£} You shall not, without Our prior written consent, consent (o either (i)
the abandonment or termination of the Condominium Project {except for the abandonment or termination provided by law in the
case of substantial destruction by fire or other casualty or in the case of a taking or condemnation or eminent domain), (ii) any
material amendment to the Project Documents (including any change in the percentage interests of the unit owners in the
Condominium Project), or (iii) the effectuation of any decision by the Owners Association to terminate professional management
and assume self-management of the Condominium Project. If the Property has rental units, You shall maintain insurance against
rent loss in addition 1o the other hazards for which insurance is required herein.

6. Protection of Ze Securlty. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our iaterest in the Property, We may, at Our option, lake any action reasonably necessary (including, without
limitation, paying expenses »nd attorney fees and to have cntry upon the Property to make repairs) to perform Your obligations
or to protect Our inierestz. Ao amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate
described in the Agreement, siaii »ecome indebtedness sccured by this Mortgage (except as expressly provided herein). Nothing
contained in this Paragraph 6 shall. require Us to incur any expense or take any action hereunder.

7. Inspection. We or Our agents may =nt2rand inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of any oward or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of the Property, ot pirt thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Us. Neither Borrower nor You will e celieved of any obligation to make payments if We apply the award
received to the outstanding balance owed.

If You abandon the Property, or if, after notice by Us 10 You that the condemnor offers to make an award or settle a claim for
damages, You fail to respond to Us within thirty (30) days after tie dare such notice is mailed, We are authorized to coliect and
apply the proceeds in the same manner as provided in Paragraph 4 hercor.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising ary right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such r ght or remedy in the future. Any waiver by Us
must be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covéimnts and agreements herein contained
shall bind, and the rights hereunder shall inute to, Your and Our respective successors and, assigns, subject to the provisions of
Paragraph 13 hereof. All Your covenanis and agreements shall be joint and several. The captions iiw! headings of the paragraphs
of this Mortgage are for convenience only and are not to be used to interpret or define the provision: horeof.

1i. Notlces. Except for any notice required under applicable law to be given in another manner, (a) any aoiice to You provided
for in this Morigage shall be given by personal delivery or by mailing such notice by first-clags postage pa'u, addressed to You
at the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by notice
to Us as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certified mail,
return receipt requested, to Our address stated herein or 10 such other address as We may designate by notice to You as provided
herein.

12. Severability. If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

[3. Due on Transfer Provision - Transfer of the Property. If ail or any part of the Property or any interest in it is sold or
tranaferred {or if a beneficial interest in You is sold or transferred and You are not a natural person) withcut Our prior writlen
consent, We may, at Our option, require immediate payment in fult of all sums secured by this Mortgage. However, We shall
niot exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. 1f We exercise this option,
We shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the
expiration of this period, We may invoke any remedies permitted by this Mortgage without further notice or demand on You.
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14, Defauit. If You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We
. may, 2 Our option, declare il sums secured by this Morigage to be immediately due and payable without further demand and
" may invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all
- reasonable costs incurred in enforcing the terms of this Mortgage, including auorney's fees and allocated costs of Qur salaried
. employees.

‘E 15. Assignment of Rents. As additional securily hereunder, You hereby assign to Us the rents of the Property; provided,
, however, that You shall have, prior to acceleravion under Paragraph [4 hereof or abandonment of the Property, the right 1o collect
and retain such rents as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances to You o Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Morigage when evidenced by a promigsory note or agreement
stating that said note or agreement is so secured,

17. Releas¢, Upon pavinent of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b} Your raquest,
We shal reicase this Mcrtgige and You shall pay all costs of recordation, if any.

18. Appointment of Recelver ; ender in Possession. Upon acceleration under this Mortgage or abandonment of the Property,
We shall be entitled to have a reccive. appointed by a court to enter upon, take possessionof, and manage the Propenty and collect
the rents of the Property including theezpast due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and colleczion of rents, including but not limited to, receiver's fees and premiums on the receiver’s
bonds and reasonable attorneys fees and tiier to the sums secured by this Mortgage. The receiver shall be liable to account only
for those rents actually received.

19. Statement of Obligation. We may collect a ie< tor furnishing a statement of obligation in an amount not to exceed the
maximum amount permitted under applicable law.

26. No Merger. There shall be no merger of the interest or cuata created by this Mortgage with any other interest or estate in
the Property at any time held by or for Our benefit in any capacity, wvithout Qur prior written consent.

21. Fixture Filing. This Mortgage constitutes a financing statement filed =5 a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect to anv mid all fixtures included within the term "Property”
as used in this Mortgage arkt with respect to any goods or other personal property that may now or hereafter become such fixtures.

22. Third Party Walvers. In the event that any of You has not also signed the Agrietvent as Borrower, each of You: (a) agress
that We may, from time to time, without notice to, consent from or demand on You, an without affecting or impairing in any
way any of Qur rights or Your obligations, (i) renew, cxiend, accelerate, compromise or charge the interest rawe or other terms
of the Agreement and any promissory note or agreement evidencing a Future Loan Advance,-and i1} accept, waive and relcase
other security (including guarantegs) for the obligations arising under the Agreement or any Hror.issory note or agreement
gvidencing a Future Loan Advance, and (b) waives (i) any right to require Us to proceed against sav Sorrower or any other
person, proceed against or exhaust any security for the obligations secured by this Morigage or pursue apy vther remedy in Our
power whatsoever, (i) any defense or right against Us arising out of any disability or other defense or cessaiion f liability of any
Borrower for any reason other than full payment, (ili) anv defense or right against Us arising out of Our foreclosure upon the
Property, even though such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have
against any Borrower, {iv) all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance,
(v} uniii payment in full of the indebtedness secured by this Morigage, any right of subrogation or the benefit of any security for
such indebtedness, and (vi) the benefit of the statute of limitations affecting the Property 1o the extent permitted by law. Any
partial payment by Borrower or other circumstance that operates to toll ary statute of limilations as to such person shall operate
to toll such stature as o You,

23. Cholce of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and where not inconsistent with the laws of the State of lllinois, regardless of the state in which You or Borrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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. 25. Loan C.hargel Legislation Affecting Our Rights, If the Agreement is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Agreement exceed the permitted limits, then (a) any such {oan charge shail be reduced by the amount necessary io reduce the
~ charge to the permitted limit; and (b) any such loan charge aiready cotlected from You or Borrower which exceeded permitted
” limits will be refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the
! Agreement or by making a direct payment to You or Borrower. If a refund reduces principal, the reduction will be treated as a
" partial prepayment without any prepayment charge due. If enaciment or expiration of applicable laws has the effect of rendering
~ any provision of the Agreement or this Morigage unenforceable according to its terms, We may at Our option, require immediate
- payment in full of ajl sums secured by this Morigage and may invoke any remedies permitted by Paragraph 14.

26. Walver of Homestead. You waive all right of homestead exemption in the Property,

17. Trustee Exculpation. If this Mortgage is executed by an Illinois land trust, You cxecute this Mortgage as trustee as
aforesaid, in the exercis4 of the power and authority conferred upon and vested in it as such trustee, and it is expressly understeod
and agreed by Us and by avery person or hereafter claiming any right hereunder that nothing contained herein or in the Agreement
shall be construed as creudig any liability on You personally to pay amounts owing in connection with the Agreement or this
Mortgage or any interest tha* may occur thereon, or to perform any covenants cither express or implied contained in this Mortgage,
all such liability, if arny, being -xoressly waived, and that any recovery on the Mortgage or the Agreement shall be solely against
and out of the Property by enforcémaat of the provisions of this Mortgage and the Agreement, but this waiver shall in no way
affect the personal liability of any individual Borrower, co-maker or guarantor of this Agreement.
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