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This Morigage preparec by: PALCS BANK AND TRUST COMPANY
12600 SOUTH HARLEM AVENUE
PALOS \$FICHTS, IL 60453

_i"ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 799t, between ROBERT W. LANG, TRUSTEE, AND HIS
SUCCESSORS IN TRUST, UNDER THE ROBERT W. LAnG DECLARATION OF TRUST DATED APRIL 13, 1995,
whose address is 9205 WEST 120TH STREET, PALOS PARX, IL 60464 (referred to below as "Grantor"); and
PALOS BANK AND TRUST COMPANY, whose address Is 12600 SOUTH HARLEM AVENUE, PALQS HEIGHTS,
JL 60463 {referred to below as "Lender”).

GRANT QF MORTGAGE. For valuable conslderation, Grantor ol personally but as Trustee under the
provigions of a deed or deeds in trust duly recorded and delivered o Grantor pursuant to a Trust Agreement
dated Aprit 13, 1995 and known as ROBERT W. LANG DECLARATION Of TRUST DATED APRIL 13, 1945,
mortgages and conveys to Lender all of Grantor's right, titie, and interest in‘andto the following described real
property, together with all existing or subsequently erected or affixed buildings, Gimprovements and fixtures; at™
pasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including v
stock in utilities with ditch or irrigation rights), and all other rights, royalties, anc. protits reifating to the reah%
property, inctuding without limitation all minerals, oif, gas, geothermal and similar madte s, located in COOK
County, State ot lilinois (the "Real Property").

LOT 1 IN JOHN GRIGAS SUBDIVISION OF BLOCK 8 AND THE WEST 1/2 OF VACATEL 92ND AVENUE ‘-*"
LYING EAST OF AND ADJOINING SAID BLOCK 8 IN MONSON AND SMITH'S THIRD ADDITION TO
PALOS PARK, A SUBDIVISION OF THE EASY 1/2 OF THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGOK COUNTY,
ILLINOIS

The Rea! Property or its address is commonly known as 8205 WEST 120TH STREET, PALGS PARK, IL 604564.
The Real Property lax identification number is 23-27-108-003.

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and 10 a!l leases of the Property and
alt Rents from the Propenty, In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shail mean amounts in lawlul money of the United States of America.
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Borrower. The word "Borrower” means each and every person or entily signing the Note, including without
limitation ROBERT W. LANG.

Credit Agreement. The words "Credit Agreement” mean the revolving iine of credit agreement dated
September 30, 1998, beween Lender and Borrower with a credit limit of $120,000.00, together with all
renewals of, extensions of, moditications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement.  The maturity date of this Morigage is September 1, 2001. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
interest rate to be applied o the outstanding account balance shall be at a rate 1.000 percentage points above
the index, subject however 1o the following minimum and maximum rates. Under no circumstances shall the
interest rate be tess than 6.000% Per annum or more than the lesser ot 18.000% per annum or the maximum
rate aflowed by applicable law.

Existing indcbledneas. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Idesiedness section of this Mortgage.

Grantor. The werd "Grantor” means ROBERT W. LANG, TRUSTEE, AND HIS SUCCESSORS IN TRUST,
UNDER THE ROWEXT W. LANG DECLARATION OF TRUST DATED APRIL 13, 1995, Trusiee under that
certain Trust Agreeine dated Aprit 13, 1995 and known 83 ROBERT W. LANG DECLARATION OF TRUST
DATED APRIL 13, 1995, ‘(Tie Grantor (s the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
Sureties, and accommodation jiaities in connection with the Indebtedness.

EON

Improvements. The worg “Improrements” means and includes without limitation all existing and future
improvemants, buildings, struciures, (mubile homes affixed on the Real Property, facilities, additions,
feplacements ang other construction on tke "tzal Property.

Indebtedness. The word "Indebtedness” medns i principal and interest payable under the Credit Agreememn
and any amounts expended or advanced by Lerder to discharge obiigations of Grantor or expenses incyrred
by Lender to enforce otligaticns of Grantor under (this Mortgage, together with interest on such amounts as
provided in this Margage. Specifically, without limitatizn, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender has prisently advanced to Borrower under the Credit
Agreement, but also any future amounts which Lender wiay _advance to Borrower under the Credit
Agreement within twenty {20) years from the date of this Mor'gage to the same extent as it such future
advance were made as of the date of the execution ot {his Vioriqage. The revolving line of credit
obiigates Lender 1o make advances to Borrower 80 long as Borrovee: complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that ihe total outstanding balance owing.s:{ anv one time, not including
finance charges on such balance at a fixed or variable rate or sum as providad i) the Credit Agreement,
any temporary overages, other charges, and any amounis expended or advanzes as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement.” /( 's the intention of
Grantor and Lender that this Mortgage secures the halance cutsfanding under the Crecn Agreement from

time 1o time from zero up 1o the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount ot Indebtedness secured by the Mortgage, not in¢luding sums advanced to
protect the security of the Mortgage, exceed $120,000.00.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the monigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender. and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

IR W Xl

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Praperty: together with afi accessions. parts, and additions to, all repiacements of, and all substitutions for, any
of such property; and tegether with all proceeds (including without fimitation afi insurance proceeds and
fetunds of premiums) from any sale or other disposition of the Property.
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Property. The word "Propenty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propeny” mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, axecutad in connection with the indebtedness.

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGACE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOWNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF, ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
BOCUMENTS. THiS 'dORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS 2D ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVicD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE )S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor—waives all rights or delenses arising by reason of any "one action” or
ranti-deticiency” law, or any cthar/izw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a ciaim for deficiency, nefore or after
Le|nder's commencement or completion of any fareclasure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WAXRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Loouer; }b) Grantor has the full power, right, and authority 1o enter
tnto this Mort'gaﬂe and to hypothecate the Pro;;mr; ¢) the provisions of this Mortgage do not conflict with, or
result in a defaull under anJ agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulaticn, court decfee or order applicable to Grantor; (d) Grantor has established adequate means of
ob amma Irom Borrower on & continuing basis informatior. about Borrower's financial condition; and (e) Lender
gas ma )e no representaiion to Grantor about Borrower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFOHMANCE. Except as otherwise proviaed in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and-3orrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Rorrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possessic:i and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Malntain. Grantor shall maintain the Property in tenantable conditioniand prompily perform ail repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "yizposal,” "release,” and
"threatened release,” as used in this Mortgage, shali have the same meanirgs A3 set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, a5 2mended, 42 U.S.C.
Section 3601, et seq. QCEHCLA"), the Superfund Ame_ndments and Reauthorization Act'of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et 3e7,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, e! seq.. or other applicable state or Federal laws,
rules, or regufations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitaiion, petroleum and petroleum brprodqcts or any lraction thereof
and asbestos. Grantor represents and warrants 10 Lencer that: (a) During the period of Grantor's ownership
of the Propenty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b%( any persan on, under, about or from the Property;
(n) Grantor has no xnowledge of, or reason 10 believe thai there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx_by
any prior owners or accupants of the Property or (|g any actual or threatened fitigation or ¢laims of any kind
by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reléase any hazardous waste or substance on
under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws. regulations and ordinances, including without (imitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as l.ender maz deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by

Lender shali be for Lender's purposes only and shali not be construed to create any responsibility or iiability

.
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on the part of Lender to Grantor or to any other person. The representations and warranlies contained herein
are based on Grantor's due diligence w investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Fenaltaes, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or nat
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or gtherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
slripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including o0il.and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal ot tmrrovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prisr wsritten consent of Lender. As a condition {0 the removal of any Improvements, Lender ma

require Grantor _to. make arrangements satisfactory to Lender to replace such improvements wit

improvements of 2% les.st equal value.

Lender’'s Right to En'er. -Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to atens to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms ard.conditions of this Mongage.

Compliance with Governmenia' Jequirements. Grantor shall promptly comply with al} laws, ordinances, and
regquiations, now or hereafier in eexq, of all governmental authorities applicable {0 the use or occupancy of the
Property. Grantor may contest in‘good. faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including app.opriate appeals. o long as Grantor fias notified Lender in wriling prior to
doing so and so long as, in Lender's.sc'e opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adenvate security or a surety bond, reasonabiy satisfactery to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o zoandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and ,reserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, 2! its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, wiipou® the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right. title or interest therein, whether legal. /Zeneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract,tand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, ur by sale, assignment, or transfer of any
beneficial interest in or to any land trust holiding title to the Real Property, o b any other method of conveyance
of Reai Property interest. |t any Grantor is a corporation, partnership or limiisa liability company, transfer also
includes any change in ownership of more than twenty=-five percent (25%) of the voliig stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

LA)r(tES AND LIENS. The toliowing provisions relating to the taxes and liens on the Propzity are a part of this
ortgage.

Payment. Grantor shail pay when due (and in all events prior to delinquency) all taxes, paviol' taxes, special
taxes, assassments, water charges and sewer service charges levied against or on accouni of the Property,
and shall pay when due all claims for work done on or for services rendered or matenat furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation 1o pay, so fong as Lender’s interest in the Property is not jeo ardized. If alien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory 10 Lender in an amount sufficient to discharge the lien J)Ius an¥. costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
(:.)‘ar:;lntg;i _shall name Lender as an additional aobligee under any surety bond furnished in the contest
roceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.
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Nolice of Canstruction. Grantor shall notify Lender at least fiteen {15) days before any work is commenced,
any services are turnished, or any materials are supﬁned to the Property, it any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor wiill upan request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wilt pay the cost
of such improvements.

aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
wilh a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not containing any disclaimer of the insurer's
iiability for lziwre to give such notice. Each insurance policy also shaif include an endorsement rorowdlng that
coverage i f2vor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. ~anould the Real Propenx at any time becorne located in an area designated by the Director of
the Federal Errgrgen;:g Management Agency as a special flood hazard area, Grantor agrees to abtain and
maintain Federai *10°d insurance, to the extent such insurance is required b‘v Lender and is_or becomes
available, for the‘terr-cf the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avaiaLe. whichever is less.

Application of Proceeds  (irantor shall promdatly noli_rr Lender of any loss or damage to the Property. Lender
may make proof of loss. i -Grantor fails to do so within fifteen (15¥ days of the casually. Whether or not
Lender's security is impaired; l.ender may, at its election, apply the proceeds to the reduction of the
indebledness, paymemt of any.tel: affecting the Praperty, ur the restoration and repair of the Property. If
Lender elects to apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manrer catisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Granicr-srom the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Ay proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiiter. 10 the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this .-’.crtgag{e. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balar.ce 2! the Indebtedness. It Lender holds any proceeds after
payment in fulf of the indebtedness, such procee 1s saall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired irsuance shall inure to the benatfit of, and pass to, the

purchaser nf the Property covered by this Morlgayr at an¥ trustee's sale or other sale heid under the
r

provisions of this Mortgage, or at any foreclosure sale Ut such Property.

Compliance with Existing Indebtedness. During the peiicd in which any Existing Indebtedness described
below is in effect, comﬁ iance with the insyrance provision:-contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurziac2 provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitu'e a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the pruvisions in this Mortgage for division of
Prgcgeedds shall apply only to that portion of the proceeds not payable ta the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mongage, including any
ooligation to maintain Existing Indebtedness in good standing as required below, or it any action or proce m%ss
commenced that would materiaily affect Lender’s interests in the Property, Lender o Crantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amecun't that Lender expends in so
daing will bear interest at the rate provided for in the Credit Agreement from the date incuries or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender's option, will a? be payub'e on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either (i) the term of any appiicable insurance policy ar (i} the remainiiir term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. h‘us_.. ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shali be in addition to any other rights or any remedies 10 which Lender may be entitled on account of the default.
Any such action by‘l Lender shail not be construed as curing the default so as to bar Lender from any remedy that
it otherwise wouid have had.

h\'qlArl:RANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
orgage.

Titte. Grantor warrants thal: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or it any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense ot Title. Subject to the exception ir the paragraph above, Grantor warrants and will {orever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to gamc:pate in the proceeding and to be represented in the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delfivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent an){ default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongage t[)?( which that a%reement is modified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mongage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceading or purchase in lieu of condemnation, Lender may at its election cequire that all or any
ortion of the net-oroceeds of the awdrd be appited to the Indebtedness or the repair or restoration of the
roperty. The ne. proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and atte neys' fees incurred by Lender in connection with the condemnation.

Proceedings. ! any nrceseding in condemnatian is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly ‘ak2 such steps as may be necessary 16 defend the action and obfain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitied to participate in the
proceeding and 10 be reprosented in the proceeding by counsel of its own choice, and Grantor will deliver or
CalrJ‘SQ tofbe defivered to Lende. such instruments as may be requested by it fram time to time {0 permit such
participation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(ea. Upoir request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whafe’.‘vcr other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor srai reimburse Lender for ali laxes, as described below, together
with all expenses incurred in recording, perfecting ur, continuing this Mertgage, including without limitation att
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this type of
Mo_ngage or upon ail or any part of the Indebtedness sccuied by this Mortg%ge; {b) a specilic tax on Borrower
which Borrower is authorized or required to deduct from pzyments on the ndebtedness secured by this type ol
Mortgage, (c) & tax on this type of Morngage chargeabl: anainst the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes. [f any tax to which this seclion applies 13 enucted subsequent 1o the date of this
Mortgage, this event shall have the same eftect as an Event of Defu'i (as defined be!ow}. and Lender may
e

exercise any or all of its available remedies for an Event ot Default as yravided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the tax s urovided above in the Taxes and
t |eCs 3ectron and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relzing to this Mortgage as a
security agreement are a part of this Mortgage,

Security Agreemenl. This instrument shall constitute a security agreement to the exteit-any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a4 secured party under
the Uniform Commercial Code as amended trom time to time.

Security Interesl. Upon request by Lender, Grantar shall execute financing stailements and take whatever
Other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemeni. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propertr in @ manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addrasses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Monigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Monigage.

Further Assurancea. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or 10 Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oMtices and places as Lender may deem apprepriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
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assurance, certificates, and other documents as may, in the sole opinion of Lencer, be necessary or desirable
in order to effectuate. complete, perfect, continue, or preserve (a) the obligations of Grantor angd Borrower
under the Credit Agreement, this Mortgage, and the Relaled Documents, ‘and (b) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
cosis and expenses incurred 1n connection with the mattars referred to in this paragraph.

Attorney-in-Fact. if Grantor fails {o do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact lor the purpose of making, executing, delivering,
filing, recording, and duing all other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters rcferred to in the preceding paragraph.

FULL PERFORMANCE. 1t Borrower pays aif the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imFos_ed upon Grantor under this Mortgage, Lender shall execute and
detiver to Grantor a suitable satisfaction of this Morntgage and suitable staiements of termination of any f;nancmq
statement on file avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmed by zw.plicable iaw, any reasonable termination fee as determined by Lender from time to time. |If,

owever, paymeni ‘s made by Borrower, whether volunta_ru¥ or otherwise, or by guarantor or by any third party, an
the indebtedness ary ‘herealter Lender is forced to remit the amount of that payment (&) to Borrower's trustee in
bankrupicy or 10 any-sinilar person under any federal or state bankruptcy law or iaw for the reiief of debtors, (b)
by reason of any udgent. decree or order ol any court or administrative body having jurisdiction over Lender or
any of Lender's property, or.{n) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without tmitafien Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage ard this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any.lanceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
extent as if that amount never had %cen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the aotion of Lender, shall constitute an event of default ("Event of Default”}
under this Mortgage: {a) Grantor commits frai.d or makes a material misrepresentation at any time in connection
with the credit line account. This can includs, 'or example, a false stalement about Grantor's income, assets
ligbilities, or any other aspects of Granlor’s finarnicial cundition. (D) Grantor does not meel the re ,ar'ment terms of
the credit fine account. (c) Grantor's action or inaction adversely affects the collateral for the credit ling account or
Lender's rights in the colfateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, ¢eath of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure oy the holder of
another lien, or the use of tunds or the dwelling for prohibitnd nurposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence uf.any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ar more of the folloving rights and remedies, in addition to any other
rights or remerties provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrawer to declare the
entlrpégdlebledness immediately due and payable, including any preneyment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or an_y part of the Personal Property, L.ander shall have ail the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice io Grantor or Barrower, o take possession of the
Property and coltect the Rents, including amounts past due and unpaid, and apac!jy 2 net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lendar mav require any tenant or
other user af the Property 1o make payments of rent or use fees directly to Lender. 1t Hents are collected
by Lender, thant Grantor irrevocably designates Lender as Grantor's attorney-in-fact to-andorse instrurnents
received in payment thereo! in the name of Grantor and to negotiate the same and’ colizct the proceeds.
Payments by tenants or other users to Lender in response to Lender's demard shall satisiy v obligations for
which the payments are made, whether or not any proper grounds for the demand exisicd. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receiver,

Mortgegee in Posseasion. Lender shall have the right to be placed as mortgagee in possassion or to have a
receiver appointed to take pagsession of all or any part of the Praperty, with the power ta protec!t and preserve
the Propeny, to operate the Praperty preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds. over and above the cost of the fec'ewershqg. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appoiniment of a receiver shall exist whether or not the apparent value ol the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pant of
the Property.
Deficiency Judgment. ! permited by applicable law, Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of alt amounts received {rom the exercise of the
rights provided in this section,

Other Reimedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
Agreement Or avaifable at law or in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right 10 have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one saie or by sepaate sales. Lender shall be entitled to
hid al any public sale on all or any portion of the broperty.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
ihe sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
ar agcy other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or {ake action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect i.ender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fros; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lencer shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial anc'en any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thatin Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of i3 rights shall becorme & part of the Indebtedness payable on demand and shall bear interest
from the date of expZrditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
D'){ this paragraph include, without limitation, however subject 10 any limits under applicabie law, Lender's
attorneys’ fees and Lerder's legal expenses whether ar not there is a fawsuit, including attorneys' fees for
bankrupiCy proceedings ci.ﬂuudlng efforts to modify or vacate any automatic stay or injunction), apfseals andt
any anticipated post-judgiient_collection services, the cost of searching records, obtaining title reports
(including foreclosure reports)’ surveyors’ re_Forts. and appraisal fees, and litle insurance, 10 the extent
Perrnm by applicable law. Boirower also will pay any court costs, in addition to all other sums provided by
awi.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of saie to Graator, shall be in writing, may be be sent by felefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposiier! in the United States mail first class, ceitified or registered mail,
postage prepaid, directed to the addresses shown near.the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice 1o the other parties, Specuzln that the
ourpose of the natice is to change the party's addres:.. A copies of notices of foreclosure from the holder of any
ien which has pricrity over this Mortgage shafl be semt (0 _ender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlar agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous crovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {0 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicabie Law. This Morigage has been delivered to Lender and zeczptled by Lender in the State of
llinois. This Mortgage shall be governed by and construed In accorcance with the laws of the State of
itlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or detine the provisions of this Morgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate vtn }hLe l;roperty at any time held by or for the henefit of Lender in any capacity, without the written
consent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shail not render that provision invalic or
unentorceable as to any other persons or circumstances, |If feasible, any such offending ﬁrowslon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the oHending provision
cannot be so modified, it shall be stricken and alt ather provisions of this Mortgage in all other raspects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Martgage shall be binding upon and inure to the benefit of the_parties, their successors and agsigns. i
ownership ot the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference tc this Mortgage and the Indebtedness by way of
{oab%at:g%nce or extension without releasing Grantor from the obligations of this Mortgage or lability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives alf riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consenis. Lender shall not be deemed 1o have waived an{rigms under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by

ender. No delay or omission on the
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part of Lender in e_xercisin%.any right shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any cther provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall conslitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obiu?anons as to any future transactions. Whenaver consent b{ Lender is
fequired in this Mongage. the granting of such consent by Lender in any instance shall not constitute
centinuing consent 10 subsequent instances where Such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses tull Power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreemenls
made in this Mortgage on the part of Grantor, while in form purporting to be the warrdnties, indemnities
representations, covenants, undentakings, and agreements of Grantor, are nevertheless each and every cne of
them made and intended not as personal warranties, indemnities, represeniaticns, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdm?_ Grantor personally, and nothing in this

ortgage or in 2 Credit Agreement shall be construed as creating any liability on the part of Grantor personally
to pay the Credit Aareement or any interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perdo'm any covenant, undertaking, or agreemerdt, either exgress or implied, contained in this
Mortgage, all such zuility, if any, being expressly waived by tender and by every person now or hereafter
claiming anY right oi ¢county under this Mortgage, and that so far as Grantor and its successors gersonaily are
concerned, the legal holder cr holders of the Credit Agreement and the owner or awners of any Indebtedness shall
luck solely to the rﬂ;eny tor the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Mortgage i1 the manner provided in the Credit Agreement and herein or by action to enforce
the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ROBERT W. LANG, TRUSTEE, AND HIS SUCCFSSORS IN TRUST, UNDER THE ROBERT W. LANG
DECLARATION OF TRUST DATED APRIL 13, 1995

By: /ﬂ)AUf e/ 55"««1’,

ROBERT W. LANG, TRUSTHE
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70
STATE OF Mﬁ?\m ) CFE (A spay
- RQBERT A. SHANKS JR.
( / F"*«lt:.\l:ar\, PO Sy g Ifinots
COUNTY OF L2/ ) Sy Comalssion Exgires 3.1.09
On this 3 Ut’é’day of ) 1A 18 9’( , beftore me, the undersigned Notary Public, personally

appeared ROBERT W. LANG, TRU of ROBERT W. LANG, TRUSTEE, AND HIS SUCCESSORS IN TRUST,
UNDER THE ROBERT W. LANG DECLARATION OF TRUST DATED APRIL 13, 1985, and known to me to be an
authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage 10 be the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and puiposes therein mentioned, and on nath stated that he or shie is authorized to execute this
Mortgage and in fact ex *r'm;d }e Mgggage on behaif of the corporation.

w; ;" ;,t(///g/»,”‘:// Residing at /(5.4 -///Z‘ﬁbé’”/ {/“ﬁ'

_//-‘ 7) ./7 .
Notary Public In and for té Stite of :'fdf/ {é,e-u
e RS
My commisaion expires I R 2%

—————— ettty rrr———
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