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THE TERMS OF TiT3- LOAN MORTGAGE 'y prad

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE {"Security Instmurront”) is givenon  OCTOBER 10, 1996 . The mortgagor is
JOSEPH ZAMPELLA, A SINGLE PERSON

("Borrower"). This Security Instrument is given to

BANK OF NORTHERN ILLINQOIS, N.A.

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address ts 1313 NORTH DELANY ROAD
GURNEE, ILLINOIS 60031 " Lander"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FIVE THOUSAND ONE HUNDREL-AND 00/100
Dollars (U.S. §  145,100.00 ).

This debt is evidenced by Borrower's note dated the same dale as this Security Instrument (*Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on NOVZMBER 1, 2003 .
This Security Instrument secures to Lender: (8} the repayment of the debt evidenced by a5 Hete, with interest, and all repewnts,
extensions and modifications of the Nute; (b} the paymont of all other sums, with intersit, advanced under paragmiph 7 1o
protect the security of this Security Instrument; and () tho performance of Borrower's covens:is and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby moriguge, grant and con ev-to Lender the following

described property focated in  COOK County, IHinois:
PARCEL 1: UNIT NUMBER 220 IN HAWTHORNE PLACE I1 CONDOMINIU# AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ) BLOCK 4

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION v,
'“‘“"310.38

ATTCRNEYS NATICU:AL
TITLE NETWORK

which has the address of 1100 WEST CORNELIA-UNIT 220 , CHICAGO €A Atreat, Chy
Winois 60657 Zip Cade (" Proporty Addross*); AV L

v R
HLUINCIS-S) ﬂi? Fomily-FNMA/FHLME UNIFORM g L .\ .;'Hu
Inlishs; INSTRUMENT form 3014 D/90 .
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" this Security Instrument, Lender may give Borrower a notice identifying the lisn, Borrower shall satiafy the lion or take ono or

more of thy sctions set forth above within 10 days of the giving af notice,

8, Huzard or Property Insurance. SBosrower shall keop the improvements now existing or hersafter erectod on the
Property insured against foss by fire, hazards included within the term “exteaded coverage and any other hazasds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender roquices. The insuzanca carrier providing the insurance shall be choson by Borrower subject o Lendot's approval
which shull not be uneasonably withneld. If Borrower fails to maintain coverage deacribed above, Lender (ay. at Lender’s
optior, obiaiit coverage to protec! Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall bo acceptable to Lendor and shall include & standard mortgage clause. Lender
shall have the right o hold the policies and ronewals. !f Lender requises, Borrower shall promptly give io Lender ll rocsipts of
peid premiums and renewal notices. In the evzat of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applied to vestoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lossencd. If the rostoration or
repair is not econsmically foasible or Lender's security would be lessened, the insurance proceeds shali be applisd to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ubundons the
Property, or does not (ns'/sr Within 30 duys a notice from Lender that the insurance carrier has offered to settle w ¢laim, then
Lender may collect the iuswiance proceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrianicnt, whether or aot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borsowe: ntherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the mont'!y payments referred ta in paragraphs 1 and 2 or change the amount of ths payments. If
under paragraph 21 the Propesty is acqared hy Lender, Borrower's right io any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrumeat
immediately prior to the acquisition.

%. Oceupuncy, Freservation, Maintenance 7.a0 Protection of ihe Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esteblish, and use the Properly #s Borrower's principal sesidence within sixty days after the szecution of
this Security Instrument and shall continue to occupy ¥ Property as Borcower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unlass
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriarate, or commit waste on/the Property. Bosrower shall be in default if any forfoiture
sction or proceeding, whether civil or criminal, is begun that in Lendee's good fuith judgment conld rssult in forfeiture of the
Property or otherwise materially impair the lien created by this Security rsirumenc or Lender’s securily interest. Bosrower may
cure such & default and reinstats, as provited in pamgriph 18, by causing V'iw-action or proceading to bo dismissed with & ruling
that, in Lender's good frith determination, precludes forfeiture of the Borrorvor ¢t interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securivy-iriorest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaceurate mtornution or statements to Lender (or failed
to pruvide Lender with any material information) in connection with the loan evidenced b7 the Note, including, but not imited
to, representations concerning Borrower's uccupancy of the Property as & principal residerce. If this Secuvity Instrument is on 4
teasehold, Barrower shall comply with all the provisions of the leass, If Borrower acquiras fee titly lo the Property, the
feasehold and the fee title shall noi merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty, If Borrower fuils to perform the covenants ary »gresments contained in
this Security Instrument, or there is a legal procoeding that may significanily affect Lender’s rights ia ta= Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulntions), them Yonder may do sad
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lezuer’s actions may
include paving any sums secuced by a lien which has priority over this Security Instrument, appesring in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs, Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by !hw
Security [nstivment. Unless Borrower and Lender agree to olher lerms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be paysble, with interest, upon notice from Lendor (¢ Borrower requesting
payment.

8. Mortgage Insurance. !f Londer required mortgage insurance as & condition of making the loan secured by this Sscurity
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. 1f. for any reason, the
morigage insurance coverage required by Lender lapses ot ceases 10 be in affect, Borrower shall pay the premiums roquired to

o1

m BRUL) waom Pas 3ot Form 3014 9/86  nitials: .~
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"Lendor's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [astrument shall be deemed to have been given to Borrower or Lendor when given as provided in thia pamgraph.

15. Governing Law; Severuhility, This Security Instrument shall bo governed by fodoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument vr the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bo
given offect without the couflicting provision. To this end the provisions of this Socurity Instrument and the Nate are declared
to ko severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thia Security instrument.

17, Transfer of the Property or u Beneficial Intevest in Borrower. If all or any part of the Property or any inierat in it
is sold or transforrod (or if » benoficial intorest in Borrower s sold or transferred and Borrower is not & ratum! persun) withont
Londer's prior writton consent, Lender may, at ils option, requirs immediate paymont in full of all sums sosured by this
Security Instrument. However, this option shall not be vxorcined by Lontlor if exercise is prohibitud by fuderst luw w of the dats
of this Security Inatrument.

If Lender exercisss thiv aption, Lender shall give Borrower notice of accelerution. The notice shull provide a period of nat
less than 30 days tivm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Scrrower fiails to pay these sums prior 1o the expiration of this period. Lender may invoke any remedies
pormifted by this Securiiy ‘astrument without further notice or demand on Borrower.

18. Borrowee's Wigit 1o Reinstate, I Borrower meets cortain conditions, Borrowor shall have the right to have
entorcement of this Security inunaont discontinued at any time prior to the earlier of: (1) 5 days (or such other period s
applicable law may specify for Geiastatement) before sale of the Property pursuant (o uny power of salo contwined in thi
Security Instrument; o7 (b entry of a jus’gment enforcing this Security Instrument. Those conditions ure that Borrowor: (a) pays
fender all sums which then would be ¢z sader this Security Instrument and the Nots s if no acceleration had occurred; (b)
cutes any defanlt of any other covenants or pgreoments; () pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonublo attorasys’ fees; and (d) tekes such action ss Lender may reasopably resquire to assure
that the lien of this Security Instrument, Lendar'z #iphts in the Property and Borrower's obligation to pay the auma secured by
this Socurity Instrument shall continve unchangel.{’gon reinstatoment hy Borrower, this Security Instrument and the
obligations sccared hershy shall remain fully effective & if no acceleration had occurred, However, this right to reinstate shall
noi apply in the case of sceeleration under parwgraph 17,

12, Sule of Note; Change of Loan Servicer, Tho Not: or & partial interest in the Note (together with thix Security
Instrument) may be sald cne or mere times without prior notico 1o Borrower. A salo may result in 8 change in the enlity (known
98 the "Loan Servicer”) that collects monthly puyments dus under the Nelo and this Security Instrumont. There also may bo one
or more changes of the Loan Servicer unrelated to & salo of the Note. [t Fiera is 8 chango of tho Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 1+ above-and apnticable law. The notice will stato the name and
address of the new Loan Servicer and the address to which payments should be wiade. The notice will also contain any othor
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or pertnit the presence, vas.-disposal, storage, or rolease of uny
Hazardcus Substances on or in the Property. Borrower shall not do, nor allow anyoiie vise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sontences shall ot apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substances that are generally recognizza in be appropriate to normal
residentinl uses and to maintenance of the Propoerty.

Barrower shall promptly give Lender written nolico of any investigation, claim, demand. lawsiicar other action by any
governmental or ragulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1§ Borrower learns, or is notified by any governmental or regulaioy authority, thit
any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all pecessary remedial actions in accordance with Environtnental Law.

As used in this paragraph 20, “Hazardous Substances™ aro those substances dofined as toxic or hazardous substences by
Eaviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic petroisum products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive rnaterials, As used in
this paragraph 20, "Environmental Law" meuns federal laws and luws of the jurisdiction whoro the Property is located that
relete to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lander further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of uny covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 13066

THIS BALLOON RIDER is made this 10TH day of OCTOBER , 1996 |
#nd is incorporated into end shall be deemed to amend and supploment the Mortgage. Deed of Trust or Doed 1o
Secure Deblt (the "Securily Instrument®) of the same date given by the undersigned (the “Borrower”) to secure the

Borrower's Nole to
BANK OF NORTHERN ILLINOIS, N.A.

{the "Lerucs", of thy same dato und covering the property described in the Security [nstrument and located at:

1100 WEST COANELIA-UNIT 220, CHICAGO, ILLINOIS 60657
Proparty Address

The interust rute stats! <n the Note is calied the "Note Knte.” The date of the Note is called ths "Note Dute.,
I understand the Lender may transtar.the Nols, Security Instrument and this Rider. Tho Lender or anyone who
takes tho Note, the Security Instruinent 4nd this Ridor hy trmasfer and who is entitled 10 receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. [n additior to the covenunts and agreements in tha Security Instrumont,
Borrower and Lender furthsr covenant and agico as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instnnizari{the *Maturity Dste"), 1 will he able to obtain a
new loan {"Now Loan") with a now Malurity Date of NOVEMEFS 1, 2026 , Andd with an
intorest rate eual to tho “New Note Rate” determined in accordnsce with Section 3 below if ol the conditions
provided in Sections 2 und 5 below aro met {the "Conditivasl Refinar:ing Option®), If thoss conditions are not
met, | understand that the Note Halder is under no obligation to refinaice or modify the Note, or to extend the
Maturity Date, and that I will have to repay the Nole from my own resources oz find « lender willing to lend ine
the money to repay the Note.

2. CONDITIONS TO OPTION

It [ want to exorciso the Conditionat Refinancing Option at maturity, cortain conditicas must be mot as of the
Maturity Date. These conditions are: (1) 1 musi #till be the owner and occupsnt of the-n=opaty subiject to the
Security Instrument (the "Propecty™); (2) | must be current in my monthly psyments and canut have been more
than 30 days lato on any of the i2 scheduled monthly payments immedintely proceding the Mataray, Dais; {3) no
lien ugninst the Property (excepi for taxes and specinl assessments not yet due wnd payable) otker s shat of the
Security Insthanent nmz exist; (4) the New Note Rate cannot be mory than § percentsge points abive the Note
Rute: and (5) | must make & writton request to the Note Halder as provided in Soction § below,

3. CALCULATING THE NEW NOTE RATE
The New Noze Rate will be & fixed rato of interest equal to the Fedornl National Mortyage Association’s
required net yield for 30-year fixed rate morigages subject to a 60-day mandaiory dalivery commitment, plus

MULYISTATE BALLOON RICER - Single Family - Fannis Mae Uniform instrument ""R‘m’.'n'ug d'if‘sg
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13066

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH  dayof OCTOBER , 1996 ,
and is incorporatad into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrument™) of the sume date given by the undersigned (the *Borrower") to secure

Borrower’s Note to
BANK OF NORTHERN ILLINOIS, N.A,

(the "Lender™)
of the seme date and covering the Property described in the Security Instrument and located at:

1100 WEST CORNELIA-UNIT 220, CHICAGO, ILLINOIS 60657
Property Addreas

'The Property include< « unit in, together with an undivided interest in the common ¢lements of, & condominium
project known as;

HAWTHORNE PLACL !T CONDOMINIUMS
Name ¢f Condarinlum Project

(the *Condominitum Project”). "1¥/tha owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit)sio property for the henefit or use of its members or sharsholders, the
Property also includes Borrower’s interest in tho Chwners Association and the uses, proceeds and benefits of
Sorrower's interest.

CONDOMINIUM COVENANTS. [(n_uddition to the covenants and agrosments mads in the Secunty
Instrument, Borrower und Lender further covena it and agree ay follows:

A. Condominium Obligations. Borrowey. shall petform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declasation or any
ather document which creates the Condominium Projecy: (i} by-laws; (iin) code of regulations; and (iv) other
equivalent documents. Borrowsr shall promptly pay, when uro, il dues and assessments imposed pursuxatl 1o the
Constituent Cocuments.

B. Hazwrd Insurance. So long as the Owners Associution imainteins, with a generatly accepted insurance
carrier, & “master” o “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coveruge in the umourts, for the periods, and agrinst.ip= hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the muiiily payment to Lender of the
yearly promium: instaiiments for hazard insursnce on the Properly; and

(i) Borrower's abligntion under Upiform Covenant § to maintain hazard ipsaiance coverage on the
Property is desmed satistied 10 the extent that the required coveruge is provided by the Owvners Association
policy.

Borrower shall give Lender prompt notice of any lapse in Jequired hazard insurance coversg..

1n the ovent of u dlistribution of hazard infunnce proceeds in lieu of restorution or repair fullcwig & loss to
the Property, whether to the unit or to common elements, any proceods paysble to Borrower are herehy assigned
and shal! be paid to Lender for application to the sums secured by the Sectirity Instrument, with any oxcoas paid to
Botrower,

C. Public Liability Insurance, Borcower shul! take such actions us may be reasonablo ta insuro that the
Owners Associstion mwintains a public liability insurance policy ncceptable in fori, amount, and extent aof
coverage ta Leader.

MULTISTATE CONDOMINIUM RIDER-Single Fomily-Fannia Mas/Freddie Mao UNIFORM INSTRUMENT Form 3140 9/80
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Parcat 1: Unit Number 220-

In the Hawthorne Place 1l Condominium as delineated on a survey of the following described real
estate: Block 4 in Ernest J. Lehmann’s subdivision of Lot 4 in Assessor’s division of the North
West 1/4 of the South East 1/4 of Section 20, Township 40 North, Range 14 East of the Third
Principal Meridian; also, that part of the following described tract of land lying from North of and
adjoining the North line of Cornelia Stizet and lying South of and adjoining the South line of Eddy
Street described as follows: that part of Lot 4 in Assessor’s division of the North West 1/4 of the
South East /4 of Section 20, Township 40 North, Range 14 East of the Third Principal Meridian
described as follows: A Strip of Land 25 Feet on each side and Parallel to the following described
center line; commencing at a point in the South line of said Lot 4 which is 201.5 Feet East of the
South West Carner of said Loi 4; Thence Northeasterly 301.2 Feet; Thence Northeasterly on a 2
degree curve ta the left 725 Feet to a point on the North Line of said Lot 4 which is 565.8 feet
East of the No:th' West corner of said Lot 4, (except the Westerly 18 feet lying Southerly of the
following line); biginning on the Westerly line an ARC distance of 195.25 feet from the
Southwesterly corner,Thence Southeasterly 60 degrees from the chord to said Southwesterly
corner, which survey is atrached as Exhibit *A” to the Declaration of Condominium recorded as
Document number 89392507 together with its undivided percentage interest in the common
elements, in Cook County, liirois.

Parcel 2: The Exclusive Right
To the use of P-9 A limited common-¢'ément as delineated on the survey attached to the
Declaration aforesaid recorded as Document 82392507
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