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LOAN NO.: 3001030637
MORTGAGE A6

THIS MORTCAGE ("Security Instrument”) is given on October 15 |, 1996 .The mortgagor is , d
KEVIN C COLLINS , SINGLE NEVER MARRIED

("Borrower"). This Security Instrunter. i< given to Standard Federal Bank for savings , which s organized and
exisiing under the laws of the United Statee-s{ America, and whose address s 800 Burr Ridge Parkway, Burr Ridge,

1L 60521 ("Lender”). Borrower owes Lender the principal sum of

Sixty Eight Thousand Seven Hundred Fil'y wnd no/100

Dollars (U.S. $ 68,750.00 )

This debt is avidenced by Borrower's noie dated the same date as this Security Instrument ("Note"), which
provides for monthly pavments, with the full debt, if 1ot paid earlier, due and payable on November 1 2026

This Security Instrument secures to Lender: (a) the repaynicrit of the debt evidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b) the vayment of all other sums, with interest, advanced

under paragraph 7 to protect the security of this Security Instrumeni; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Not2. For this purpose, Borrower does hereby mortgage,
grant end convey to Lender the following described property located i, COOK County, Illinois:
PLEASE SEE ATTACRHED LEGAL DESCRIPTION RIDER THE MAILII{G APDRESS OF THE MORTGAGEE FOR
PURPOSES OF ALL NOTICES UNDER THE CONDOMINIUM PROPERTY ACT IS: STANDARD FEDERAL BANK FOR
SAVINGS 800 BURR RIDGE PARKWAY BURR RIDGE, 1L 60521, PR
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which has the address of mz W 64TH PL UNIT #2W CHICAGDM ‘
lliinois, 60638 {"Property Address™);

TOGETHER &ITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixiures now or hereafter a part of the property. All replaccwuents and additions shafl also be vovered
by this Security Instrument. All of the foregoing is refetred to In this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to moitgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of ﬂwrﬂ,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject™ toJanp i,
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ust and non-uniform covenants
with limited variations by jurisdiction to censtitute a uniform security insirument covering real property.
ILLINOIS -- Single Family - Fansia MusiFrodsic Mas URIFGAM INSTRUMENT
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rrower and Lender covenant and agree as follows. ,

1. Payment of Principal and Interest; Prepayment snd Late Charges. Botrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

2, Funds for Taxes and Insurance. Sulject to applicable Jaw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may aitain priority over this Sccurity Inatrument as a liea on the Property; (b) year-
ly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) year-
ly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable bv Borrow-
er to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of tmonigege insurance premiunis,
These items are called "Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount 2 lender for a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Aci of 1974 as amended from time to time, 12 US.C. § 2601 el seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tizie, coilect and
hold Funds ir: an amount not (o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dxta and rersonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with upplicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lind.r, if Lender is such un institation) or in any Feders) Home Loan Bank. Lender shall apply the
Funds to pay the Escriw .tems. Lender may not charge Borrower for holding and applying the Funds, anpually analyzing
the escrow account, or verii, ing the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a.charge. However, Lender may require Borrower to pay a one-time charge for an indepen-
dent real estate tax reporting serice used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicabie law requires interest to be paid, Lender shall ot be required tc pay Borrower
any interest or earnings on the Funds. Sorrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower witiout charge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purpose for which each d-oi® to the Funds was made. The Funds are pledged as additional security
for all sums secured by this Security Instrumesi,

if the Funds held by Lender exceed the am~.ois permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the recaircments of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary' t3 znake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendei's s~le discretion.

Upon payment in full of all sums secured by this Security Inst.ument, Lender shail promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquira-or scll the Property, Lender, prior to the acquisi-
iion or sale of the Property, shall apply any Funds held by Lender at the tir oi acquisition or sale as a credit against the
sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides atherwise, a/l payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the ldoip; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late cha;ges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and imrowitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymetts ¢r ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet apzarer, Borrower shall
pay them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender =il aotices of smounts
to be paid under this paragraph. {f Borrower makes these payments directly, Borrower shall promntly -f:qiish to Lender
recelpts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien im, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Secunty Instrument. If Lender determines that any pert of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Pruperty Insurance. Borrower shall keep the improvements now sxisting or hereafter erected on
the Property insured againsi loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flocding, for which Lender requires insurance. This insurance shall he maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shali not be unreasonably withheid. If Borrower fails t0 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lerders rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right in hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if ot made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Propeny damaged, if the restoration or repair is economically feasible and Lender's security ia not lessened.

I the restoration ot repaic is not economically (easible or Lender's security would be lessened, the Insurance proceeds
shali be applicd to the surms secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days & notice (rom Lender that the insurance
carrier has offcred to seutle & claim, then Lender may collect the insurance proceeds. Lender may uvse the proceeds lo
repair ar restore the Property or to pay sums secured by this Security Instroment, whether or niot then due. The 30-day
period will begin when the notice is given.

Unlzss Lender and Borrower otherwlse agree in writing, any application of proceeds to principal thatl not sxtend
or postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the pay-
ments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulling from onmagy 10 the Property prior (o the acquisition shall pass to Lender to the extent of the sumas secured by
this Security Instrament immediately prior to the acquisition.

6. Occupancy Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Dorrowcr «iiz! occupy, establish, and use the Property as Borrower's principal residenco within sixty days
after the execution of this S¢sity Instrunient and shall continue to occupy the Property us Borrower's principal residence
for at least one year after the dute nf occupancy, unless Lender otherwise agrees in writing, which consent shell not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Properiy, ~liow the Property to deteriorate, or commit waste on the Property, Borrower
shall be in defauit if any forfeiture actiun or jeceeding, whether civit or crininal, is begun thai in Lender's good faith
Judgment conld result in forfeiture of the Froperty or otherwise materially impgir the lien created by this Security Instru-
ment or Lender’s security interest. Borrower gy cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding io be dismissed ‘vii = ruling that, in Lender's good faith determination, precludes for-
feiture of the Borrower's interest in the Property or ofher material impalrment of the lien created by this Security Instry-
ment or Lender’s security intersst. Borrower shall also t¢ in fofault if Borrower, during the foan application psocess, gave
matzrially false or Inaccurate information or statements to Ledder {or failed to provide Lender with any material informa-
tion) in connection with the loan e¢videnced by the Note, ‘achuling, but not limired to, representations conceming
Barrower's occupancy of the Property as a principsl residence. 11y Security Insirument is on a leasehold, Borrower
shall comply with ail the provisions of the lease. 1f Bortower acyuin:s F2¢ title to the Propenty, the leasshold and the fee
title snall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property. !f Borrower (ails 't perforni the covenants and agreements
contained in tnis Security Instrument, or there ls u legal proceeding that may siznificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfuitursor to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Fivpurty and Lender's rights in the
Propenty. Lender’s actions may include paying any sums secured by a lien which has priotiy over this Security Instrument,
appearing in court, paying reasonable gttorneys’ fees and entering on the Piopenty to make repuirs, Although Lander may
take action under this paragraph 7, Lender does not have 10 da so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of serrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear
interesi from the date of disbursement at the Noie rate and shall be payable, with interest, upon notice £.om Londer to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insirument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes 1o be in effect, Berrower shall pay the
prerajums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal 1o one-iwelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
morignge insurance coverage (in che amount and for the period that Leader requires) provided by an insurer spproved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required o malntain mongage
insurance in effect, or to provide a loss reserve, until the requicement for morngage insurance ends in accordance with any
written agreement between Berrower and Lender or applicable law.
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9. laspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shail give Borrawer notice at the time of ot prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wiih
any condemnation or other laking of any pan of the Property, ar for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fait market value of the Property immediately before the taking ia equal to or greater than the amount of the
sums secured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the rmount of the proceeds multiplied by the
following fraction: (a) the totu! amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid io Borrower. In the event of a partial
takitig of the Property in which the fair market value of the Property immediately before tiie taking is lass than the
amount of the sums secured immedinately before the (aking, uniesa Borrower and Lender otherwise agree in writing or
unless applicabls iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument
whether or nuc b2 surns sre then due,

if the Prapesty is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers
10 make ah award uroétile a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the
notice Is given, LencerSa suthorized to collect and apply the proceeds, at its option, either to resloration or repair of
the Property or to the sums wcured by this Security Instrument, wheiher or not then due.

Unlese Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such pay-
ments.

1. Borrower Not Relensed; For’carance By Lender Not a Waiver, Extension cf the time for payment or modi-
ficution of amostization of the sums securcd by this Securtiy Instrument granted by Lender to any successor in imterest of
Borrower shali not operste (o release the Hablitv of the original Borrower or Borrower's succeasors in intereat.  Lender
shall not be required (o commence proceedings 838517, Bny successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured o this Security Instrument by reason of any demand madc by the
original Borrower or Borrower’s successors in interest. ‘Any' forbearance by Lender in exercising any right or remedy
shali nov be a waiver of or preclude the cxercise of any rign? or remedy.

12, Successors and Assigns Bound; Jolnt and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the succelscrs anu_awigns of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements shal’ e joimt and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ob-
ligated to pay the sums secured by this Security instrument; and (c) agrees iz Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard to the ter2w of this Security Instrument or the
Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o s law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliecied i ia be collected in connec-
tion with the Joan exceed the permiited limits, then: (a) any such {oan charge shall be reduces by (b amount necessary 10
reduce the charge to the permitied limit; and (b) any sums already coilacied from Borrower which sxceeded permitied
limits witl be refunded to Borrower. Lender may choose to meke this refund by reduciag the princigal owed under the
Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be trestsd as a partial
prepayment without any prepaymeni charge under the Note.

14, Motices. Aay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method, The notice shali be directed to the
Property Address or any other address Borrower desjgnates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in thig Securtly Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by frderal faw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with epplicable Iaw, such conflict shall not affect other provisions of this Security Inatrument or the Note
which can be given effect withowt the conflicting provision. To this end the provisiona of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Traneler of the Property or u Beneflcial interest in Borrower, If all or any part of the Praperty or any inter-

est in it is sold or wransferred {or if a beneficial interest in Borrawer is sold or iransferred and Borrower is rot a pawral
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person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of riot less than 30 days from the date the notice is delivered or inailed within which Borrower must pay all sums
secured by this Security Instrument, [f Borvower fails to pay thess sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sseurity Insirument withoui further notice or demund on Borrower.

18. Borrower's Right to Reinstate. [i Borrower meets vertain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued 2t any time prioc to the earlier of: (a) 5 days (or such other period
as appiicahle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions aro that Borrow-
er: (a) pays Lender all susns which then would be duc under this Security Instrument and the Note os if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limked to, reasonable attomneys' fees; and (d) takes such action as Lender may
ceasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay th2 sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security Irstmment and the obligation secured hereby shall remain fully effective as if no acceieration had
occurred. However, thee-right to reinstate shall not apply in the case of acceleration under puragraph 17.

19, Sale of Pe?2: Change of Loan Servicer, The Mote or & partial interest in the Note (together with this Security
Instrument) may be sold one o2 more times without prior notice o Borrower. A sale may resvlt in a change in the entity
(known as the "Loan Servicer*) ttat collects monthly paymenis duz under the Note and this Security Instrument, There
also may be one or more changss of the Loan Servicer unrelated to a sale of the Note. !f there s a change of the Loan
Servicer, Borrower will be given writie: =otice of the change in accordance with paragraph 14 zbove and applicable iaw.
The notice will state the name and addross of the new Loan Servicer and the eddress to which payments should be made.
The notice will also contain any other infoimation required by applicable law,

20. Hazardous Substances, Borrowcr ssall not cause or pormit the presonce, use, disposal, storage, or reivase of
any Hazardous Substances ou or in the Property. (Boryower shall not do, ner allow anyone else to do, anyihing affecting
the Property that is in violation of any Environment« Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of sinall quantitlies 4f ilazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tha Property.

Borrower shali promptly give Lender writlen notice o7 ray investigation, clatin, demand, lawsuil or other action
by any governmental or regulatory agency or private parly Juo'/ing the Propenty and any Hazardous Subsience or
Environmental Law of which Borrower has actual knowledge. If Boeruveer icarns, or is notified by any governmental or
tegulatory authority, that any removal or other remediation of any/ Zinzardous Substance affecting tho Property 13
necessary, Borrower shall promptly take ail necessary remedial actions in accorcance with Environmental Law.

A3 used in this paragraph 20, "Hazardous Substances” are those sudsiances dofined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kerouenc. other Nammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbes’as or formaldehyde, and radioactive
materials. As used In this paragraph 20, *Environmental Law” means federal laws and fn+s of the jurisdiciion where the
Property is located that relate to nealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrawer prior (o accelerstio - inllowing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration ander paragraph 17 e
unless applicabie law provides otherwise). The notice shall specily: (a) the defaul; (b) the actlon 2t uired to cure the & : _
default; {c) a date, not less than 30 days from the date the notice is glven to Borrower, by which tix default must be hg
cured; and (d) that fallure to cure the default on or before the dato specified in the notice may result (n acceleration of PR
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The W

notice shall further inform Borrower of the right o relnstate after acceleration and the right to aseert in the fore-
closure proceeding the non-existence of & defrul? or any other defense of Borrower to accelerntion and foreclosure,
It the default lv not cured on or before the date specified 1 the notice, Lender, at its option, may require limmediate
payment in ful} of <l sums secured by this Security Instrument without further demund and may foreclosce this Sscur-
iy Instrument by judicial proceeding. Lender shal) be entitled to collect all expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not Hmited to, reasonable atterneys’ fees and costs of title evidence.

22. Release. Upon payment of nll sums secured by this Security Instruraent, Lender shall relouss this Securley
Instrument without charge to Barrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives al) right of homestead exempiion in the Property.

zo

TLO14. FRM {09/94) FITHCH (MGDIFIED 3/96 SFP).posay 35 Formn 3014 9/90 (page 5 of 6 pages) Initiddy:




24, Riders to this Security Instruntent. If one or more riders are executed by Borrower and revorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es))

X] Adjustable Rate Rider (X} condominium Rider [ 14 Family Rider

{J Graduated Payment Rider [TJ Planned Unit Development Rider {7 Biweekly Payment Rider

(O Balloon Rider ) Rate Improvement Rider {TJ Second Home Rider

(X] Other(s) {specify] LEGAL DESCRIPTION (] VA Rider

BY SIGNING BELOW, Borrower nccepts and agrees 1o the terms and covenants comtained in this Security
Instrutnent and in iy rider(s) executed by Borrower and recorded with it

Witnesses:

PPy C Colllomte —___sen)

KEVIN C COLLINS -Borrower

[Seal)
-Borrower

e Sesl) Seal)
DO (OWEr

[Space Balow Thie Lire 2 Asknowlsdpement]

STATEOF ILLINOIS,  £00K COUNTY m:
Lo ‘7&«.‘-{ (’{/~.— . aNotary Public in and for said cauzy snd sue, do hereby cortify that
KEVIN C COLLINS , SINGLE NEVER MARRIED

personally known to me to be the same persou(s) whose name/a} yubscribed (o the
foregoing instrument, appearcd before me this day in person, and acknowledged that  ho_
signed and delivered the said instrument a8 Yo, free and voluntary act, for the uses and purposes therein set forth,

! « " -
Given under my hand and official seal, this £ day of Q e (VN 318
My Commission Expirea: : } '

L//)) J[)s,»--(—-/

Form 3014 9/30 (page 6 cf 6 pages)

Notary Public




UNQEEK oty OLX. s

(1 Year Treasury Index - Rate Caps) LOAN PLAN: A33-PLAN 33

THIS ADJUSTABLE RATE RIDER is made this 15th day of  October . 1996
and is incorporated into and shall be deemed to smend and supplemeni the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument”) of the same date given by the umdersigned {the "Borrower”) to secure Borrower's Adjustable Rate Nots (ths “Note"} o

STANDARD FEDERAL BANK for savings (the "Lender”)
of the same date and covering the propenty described in the Security Instcumert and located at:

6742 W 64TH PL UNIT 2W

CHICAGOD, IL. 60638
[Propecty Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 73E MONTHLY PAYMENY., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEKcST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER ‘ai/ST PAY.

ADDITIONAL COVENANTS. In aidition (0 the covenants and agresmonts made in the Security Instrument, Borrower and

Lender further covenant and agree ¢a follows:
A. INTEREST RATE AND MOMTIHLY PAYMENT CHANGES
The Note provides for an initial inrerest rale o7 7.625 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The intarest rate | will pay may change on the first diy o~ November , 2001, and on that day

every 12th month thereafter. Each date on which my interest<aie cauld change is calied & “Change Datn”,

{D) The Index

Beginning with the first Change Date, my interest rate will be lased onan Index, The “lndex” is the weekiy average yield on
United States Tressury securities adjusted to a constant maturity of { yearas made available by the Fedoral Reserve Board, The
mos recent Index figure availabie as of the date 45 days before sach Chango Dats i» called ihe “Current Index”.

If the Inviex is no longer available, the Note Holder will choose 4 new index v it is based upon comparable information. The

Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note flolder will calculate my new interest rate by adding Zwo and Three Fourths
percentage poini(si {  2.7%0 %) to the Current Index.” The Note Holder will then round the

result of this addition to the nearest one-sighth of pne percentage point (0.125%).  Subject to the limitc siared in Section 4(D) beiaw,
this rounded amount will be my new imterest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payatent that would be sufficient 10 repay (a0 unpald principal
that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interost eate in subsiantial’y Squal payments.
The result of this calculatinn will be the new ymount of my menthly payment,

(D} Limits on Interest Rate Changes

The inlerest tate { am required to pay at the first Chauge Date will not be greater than 9.625 % or less than
5.625 %. Thereafler, my interest rate will never be increased or decreased on any single Change Date by more

dian two percentage polnis (2.0%) from the rate of mwresl lhave bcen paying fo the preceding twelve months. My interest rate

will never be grealer than 13.623 %. ~.
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{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amoum of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly

payment bafore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a persan who will answer any question 1 may have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Inserument is amended w read a3 follows;

Transfer of ¢ Property or a Bepeficial Interest {n Borrower. If all or any pan of the Property or any inierest in

it is soid or wanster=d (cr if A beneficial interest in Barrower is sold or transferved and Borrower is not & natuial person)

without Lender's prirc vritten consent, Lender may, at its option, requice immediate psyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument. Lshder alse shall noi exercise this option ift {x) Borrower causes to be submitted to Lender information
required by Lender 1o evaiuatr e ‘ntended transferee as if a new loan were being made o the transferee; and (b) Lender
reasonably detzrmines that Lender’s ezcurity will nol be impaired by the loan assumption and that the risk of 4 breach of any covenant
or agresment in this Sccurity Instrumen’ s acceptable t Lender.

Ta the extent permitied by applicabiz >, Lender may charge a reasonable fee s 2 condition to Lender's consent to the loan
assumption.  Lender may also require the trarsfeive to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee 10 keep al! the promises and agrosmen's made in the Notz and in this Security Instrument.  Barrower will continue to

: be obligated under ihe Note and this Security Instuniens uniess Lender relezses Borrower in writing.

. {f Lander exercises the option to require immediase p2yment in full, Lender shail give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fro n the 4ate the natice is delivered or nailed within which Borrower must pay
sl sums secured by this Security Instrument.  I€ Borruwer fails wo pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permited by this Security Insirument withou. fu-ther notice or demand on Borrawer.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and < venant» contuined in this Adjustable Rate Rider.

R Peur € Eollimns (Seal)

KEVIN C COLLINS -Bormwer
v 1))
-porrower
N
w \S(-",D
o--i -Barrower
w4
§2 {Seal)
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LEGAL DESCRIPTION RIDER

Unit No. 2A as delineated on the survey of the fcllowing described
parcel of real esiate: The West (/2 of Lot 19, in Block 30, in F. H.
Bartlett's Chicago Highlands, in the North West 1/4 of the Norih East
1/4 of Section 19, Township 38 North, Range 13, East of the Third
Principal Meridian; which survey 1s attached as Bxhibit "A" to the
Declaratio: for Condominium Ownership, made by Ford City Bank, aa
Trustee under Trust No. 368 recorded in the Office of Recorder of Cook
County, Illiroj’s as Document Number 22688429; together with an
undivided 16.772 percent interest {n said Development Parcel (excepting
from said Developm2nt Parcel, all the property and space comprising all
the Units defined ard set forth in said Declaration and Survey), in

Cook County, Illinoix.

PIN; 19~1%-208-049~1003
COMMONLY XNOWN AS:6742 W 64%h DL., UNIT #2W, CIIICAGO, IL 60638
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CONDOMINIUM RIDER

AN NO.: 5001050637

THIS CONDOMINIUM RIDER is madc this 13 day or  October , 1996 and i
incorporated into amd shall be desmad i amend and sunplement the Mongage, Derd of Trust or Security Deed (the "Securily
Instrument®) of the same date given by th: undorsignet {the *Borrowat™) to secute Borruwer's Nole (o
STANDARD FEDERAL BANK for savings
800 BURR RIDGE PARKWAY

BURR RIDGE, 11, 60521 (the “Londer™)
of the same date st covering the Proparty described in the Security Instrumust amd locsted

6742 W 64TH PL UNIT i2W CHICAGO, IL. 60638
|Pregusty Addryss|

The Propenty includes » unit in, together with wn undividad lnterest i the conumon slements ef, 2 condombihum project known as:

6742 W 64TH PL CONDOMINIUMS
[Neme of Corvionsirium Proset|

{the “Condominium P-ojer.™. If iho owners sisaciation of other antity which ects for the Condominium Project (the *Cwners
Asscoiation™) olds titde to ¢w prapecty for the banefit or use of its mombers or sharshoklers. the Pruperty also inctudes Borrowee's
interest in the Ownat's Associatiodg /nd the used, proceads and benalits of Burrowar's interesl.

CONDOMINIUM COVENANTN, In sidition to the covenants and agreements mada in the Security Instrumant, Bottower
and Lender funhet covenant and agree as Falows:

A, Coandominium Obligations. Birmwe=r shall parform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The *Constituent Documents” »22 the: (1) Declamtun or any adier document which £raaies the Condo-
minium Praject; (i) by-laws: (lii) code of regulations: a2 other equivalent documonts. Bomrower shail promptly pay, when dus,
all dues and assesaments imposed pursuant to the Congtitvery. Doguments.

B. Mazard Insurance, Solong us the Owners Ansociaiian rizinnins, with & gensnlly accepted insurance catrier, &
"master” or "blanket” paiicy on tha Cundominium Project which 15 sati7ry to Lender snd which provides insumnce coverage
in the amounty, for the periods, and against the hazerds Londer roquires, iichiding fire siwd hazands Included within the term

“oxtonded covemge”, then:
() Lendar waives the provision in Uniform Covenant 2 for the month! 2 ;ayment to Lander of the yearly premivin
instaltments for hazard insurance on the Propenty; and
(ily Borrowor's obligaton under Uniform Covenant § to maintaln hazard (nsuieiws coversge o the Propecty b
deemed sasisfled to the extant that the required coverags is provided by te Ov:meis Assoclation pollcy.

Borrowor shall give Lender prompt notice of any lapse in required hazan) insurame covernge.

in the ¢vent af a distribution of hazard insurance proceeds in teu of restorstion or repalr following » Joss o the Proporty,
whether 1o the uni1 or to commaon elemonts, any proceeds pavahle 10 Borrower sre hereby ausigned ane shall bo st w0 Lander
fot application 10 the sums secured by (he Security Instrument, with any excess pakl t Borrower.

C. Public Liabllity Insurance. Borruwar shall whe such actions as may be reasonabie tc insury thas die Owiris
Association meining 2 public lability Insurance policy acceptable in form, amount, and oxient of caverage to Lender,

D. Condemnation, The procecds of any swwnd or ciaim for damages, direct or consequenilal, payable 1o Borrower in
connection with any copdemnation or other taking of al or any part of the Propery, whether of the unit or of the comnion eiements,
ot for any convayance in lieu of condemnation, are hereby assigned arsl shiall b pakd ta Lender. Such proceeds shall be applied
by Londer to the sums secured by the Security Instrument as provided in Uniform Coverani 10,

MULTISTATE CONDOMINIUM RIDER - Single Famdly - Fannic Mae/Froddio Mac UNIFORM INSTRUMBNT FORM 3140 9/90
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E. Lender's Prior Consent. Borrower siwll not, axcept afier notics t Lender and with Lender's prior written consant,
eliher partition or subdivide the Pruperty or consent v

() the abandonment or igaminstion of the Condominium Project, except for abandonment or termination required by
faw in the case of subaantial dexruction by fire or other casualty or in the case of a mking by condemnation or
eminiacnt damain;

(ily  any serdment w any provision of the Constivent Documents i tha provision i for the express benefit of Lender;

(ili) terminaton of professiona) management and assumption of self-managenent of the Owners Associrtion; or

(iv)  ary xciion which would have the efiect of rendering the public jiabllity insurance covarge maintained by the
Owners Associntion unaccopiable to Londer.

F. Remedles. 1r Borrowsr docs ot pay condomishum dues and assessments when dus, then Lender may pay them. Any
amounis disbured by Lander under this Pursgraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrawar ind Lender agree 10 other terms of paymen:, these amaunts shall bear interest from the date of disbursement at the
Nute mto nind sbzil b payable, with interest, upon notice trom Lender ta Borrower requesdng payment.

BY SIONING DELOW, Burruvgs sccemis and agress (o the terms and provisions contained 1n thic Condominium Rider.

Fhour C Lolmn e (Seab)
KEVIN C COLLINS Bamvwer

(Seul)
-Borrower
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