~FICIAL COPY

46791256
WHEN RECORDED MAIL TO:
Cole Taylor Bank .
Cole Teylor Ban » DEPT-01 RECORDING $31.50
P.O. Box 805743 . TH0001 TRAN 4296 10/17/94 14117300

Chicago, IL 60690-9743
v HIN ERC w—946—-7912564

. COUK COUNTY RECORDER

SEND TAX NOTICES TO:

Czoalaw Grzyhek

1734 W. Division Sireet

Chicago, . 80022
FOR RECORDER'S USE ONLY

S a
/%

L ARa e T e
This Assignment of Renls ed by, £3's Taylor Bank (Loan Services - CL) ~' ¥ ¥ M-)B
propar y $.0. Ho y‘m'ﬂfi ( )

Sviago, L. 80690-5743 T S /Y

BRHE
RETIVIVITIN

[

ASSIGNMENT OF RENTS ‘h T&." ‘d&:;‘;u’ﬂ;,.«.ji

PRv—

THIS ASSIGNMENT OF RENTS 1S DATED OCTOBER 11, 1748, betwesn Creslew Grzybek, whose address s
1734 W. Division Strast, Chicago, IL 80622 (referred to buiov as "Grantor*); and COLE TAYLOR BANK,
whose address is 350 W. Jackson Bouleverd, Chicago, Il 80807 (refsrred to below as “Lander").

ASSIGNMENT. For valusble consideration, Grantor assigns, granti a Zontinuing security interest in, and
convays to Lender all of Crantor's right, iitle, snd inferest In and o tiw Rante from the following described
Property located in Cook Caunty, State of liinols:

THE WEST 1/2 OF LOT 2 IN BLOCK 3 IN JOHNSTON'S SUBDIVISIUN GF THE EASY 1/2 OF THE
SOUTHEAST 1/4 OF SECTION §, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or s address le commonly known as 1769 W. Oivision Street, Chicaro. I 60622, The
Reai Propenty tax identification number ia 17-08-406-008.

DEFINITIONS, The foliowing words shall have the fallowing meanings when used in thia Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All reterences to dollaz amounts shatl mean amounts in lawtui money of the Uinited Statet of America.

Assignment. The word "Asaignment” means this Assignment of Ranta betwean Qrantor and Lender, and
includes without limitation all assignments and securily interast pravisions ralating 10 the Rents.

Event of Default. The words "Event of Default” mean ard include without limitation any of the Events of
Default set forth balow in the section titled "Events of Default.” £ S,
P
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Srantor. The word "Grantor” means Czeslaw Grzybek. T T

indebtednass. The word "Indedtedness” means all principal and Intarest payable under the Nota and any
amounts expandad or advanced by Lender to discharge obiigations of Qrantor or exponees Incurred by Lender
to enforce obiigaticns cf Grantor undar thig Assignment, together with intarest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabllities,
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plus interest thereon, of Grantor 10 Lender, or any ane or more of them, as well as all ciaims by Lender agains:
Grantor, or any one or more of them, whether now existing or hereatter arlaing, whether reiated ar unrelated 10
the purpose of the Note, whether voluntary or otherwise, whether due or not gue, absoluie or contingent,
liquioated or uniiquidated and whether Grantor may be liable individuaily or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable.

Lendar. The word "Lender” maans COLE TAYLOR BANK, its succegsors and assigns,

Note. The ward "Note” means the promissory note or ciedit agreement dated October 11, 1986, in the
original principst amount of $112,500.00 from Grantor to Lender, togather with 21 renewais of, extensions of,
mogitications of, refinancings of, consolidations of, and substitutiona for the promissory nate or agreement.
The Interast 2t on the Note is a variable interest rate based upon an index. The indax currently | 8.260%
per annum, Trea intarest rate to bs applied t¢ the unpaid principal balance of this Assignment shall be at a
rate of 3.000 parcsitaas point(s) over the Index, resuiting in an initial rate of 11.250% per annum. NOTICE:
Under no circumstativrs shail the interast rate on this Assignment be more than the maximum rate aflowed by

applicable law.

Pro . The word "Proper/" means the real pro . and all improvements thereon, described above in
the exie:.%gnmem" section. praperty o

Rasl Pro . The words "Reai '+ " meaan the . Imerests and rights described above in the
"Property-pga nitlon® section. oparty property g

Relelsd Documents. The words "halated Documentis” rmean and include without limitation all promissory
notes, credit agresments, loan agreener:s, environmental agreements, guaranties, security agreements,
mongages, ceads of trust, and all other irstruments, agreements and drcuments, whether now or hereafter

existing, executea in connaction with the Intariadness.

Renis. The word "Rents” means all rents, raven e, Income, issues, profits and proceeds from the Property,
whether due now or later, Including without limitaiion, all Rents from all ieases described on any axhibit
attached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF Tz INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL DBLIGATIONS OF GRANTOR UNDER THE NUTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON TUE FOLLOWING TERMS:

PAYMENT AND PERFOBMANCE. Except us otherwise Frovided in this A3sigrinent or any Relatad Dccument,

Grantor shail pay to Lender all amounts secured by this Assignment ag thZy-bacome due, and shall strictly

rform all of Grantor's obligations under this Assignment. Unless and until Lendse exerciges its right to collect

a Rents as provided below and so long as there is no default under thie Assinrment, Grantor may remain in

session and control of and operate and manage the Property and collect the Hants, provided that the granting

{ Jge Blg ht to collect the Rents shall not constitute Lender's consant to the use of cash culinteral in a bankruptcy

esding.

RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. ‘A'th respect to the

ants, Grantor represants and warranis to Lender that:

3 Ownership. Grantor is antitiad 10 receive the Rents free and clear of all rights, loans, liens, ancumbrances,
2 and claims except as disclosed to and acceptad by Lender in writing.

Right to Assign. Grantor hag the full right, &r, and authority 1o anter into this Assignment and to assion
an% convey !hg Rents to Lender. ant, pow Y g

No Prior Assignment. Grantor hus not praviously assigned or conveyed the Rents to any other person by any
instrumant now in force.

No Further Transter. Grantor will not gelt, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents except as provided in this Agreemant.

LENDER'S RIGHT TO COLLECT AENTS. Lander shall have the right &t any time, and even though no gefaull
shal! have occurrad under this Assignment, to collect and recelve the Rents. For this purpose, Lender (8 hereby
given and granted the following rights, powers and authority:

Nolice to Tenants. Lender may send notices to any and ali tenania of the Property advising them of this
Assignment and directing ail Renta to be paid directly to Lender or Lender’s agent.

Enter the Property. Lendor inay enter upon and take possession of the Propenty, demand, collact and recelve
from the tenants or from any other persons llabie therefor, all ot the Rents; institute and carry on ail legal
proceedings necessary for the protaction of the Propenty, including such proceedings as may be necessary {0
recover possassion of the Property; coliect the Rents and remove any tenant or tenanta or oiher persons from
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the Propeny.

Mainisin the Property. Lender may enier upon the Property to maintain the Property and keep the same In

repsir; to pay the costs thereot and of ail services of all amployees, including thelr squipment, and of all

continuing costa and expenses of maintaining the Property in Rroper repair and condition, and also to pay all

;g:;e’g assessmants and water utilities, and the pramiums on fire anc other insurance eected by Lender on
roperty.

Comruance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
"m ? an‘c'J\ algo ;2 rg;her laws, rules, oiJders, ordinances and requirements of all other governmental agencies
affecting the Pro .

Leage the Property. Lender may rent Or lcase the whole or any part of the Property for such term or terms
and on such conditions as Lendei may deem apprapriate.

Employ Agenis. Lender may angage such agent or agents as Lender may deem appropriate, either in
t;arﬁderis ngame arin Gramor's);\an;g. ?o rent andgl%anage the Property, lnclnding the cotlegt?ogp and application
ents.

Other Acts. Leraer may do all such other things and acts with respect lo the Property as Lender may deem
anrOprlate and may gct exclusivaly and solely in the place and stead of Grantor and 1o have all of the powers
ot Grantor for the purpo3les staied above.

No Requirement to Aci  .ender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have pesior-aed ona or more of tha foregoing acts or things shall not require Lender to do
any otner specific act or ihing,

APPLICATION OF RENTS. All coats pnd axpenses incurred by Lender in connection with the Propertr shall be for
Grantor's account and Lender may [»a *uch costs and expenses from the Renis. Lender, in iis sole discretlon,
shalt determine the application of any £ad all Rents received b'y it; however, any such Rents received by Lender
which are not a%)liad 1o such costs and erpenses shall be appifed to the indebtedness. All ex?endlturea made by
Lencer under this Agsignment and not idimbursed from ine Hents ahall become a part of the indebtsdness
secur%({t by 'hlﬁ g‘alsglgnmem. and shall be payable an demand, with interest at the Note rate from date of
expenditure unt .

FULL PERFORMANCE. |f Grantor paye all of ‘s Indabtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmsis the Note, and the Reiated Documants, Lender shall
execute and deliver 10 Grantor a suitable satisfaction gf this Assignment and sultable siatements of termination of
any financing statement on file evidencing Lander's seiurity inter@st in the Rents and the Property. Any
tarmination fee requirec by law shall be paid by Grantor, (. pzimitted by applicable law. It, however, payment ig
made by Grantor, whether voluntarlly or otherwise, or by guararnr or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that paymert 2\ 10 Grantor's trustee in bankrupicy or 10 any
similar parson under any federal or state bankrupiCy law or law 0" the rellef of debtors, (D) by reason of any
judgment, decree or arder of any court or administralive body havirg urisdiction over Lender or any of Lender's

o?erty. or &c) br reason of any setllement of compromise of any ciain made by Lender with any clalmant
ﬁt'\c uding without limitation Grantor), the indettedness shall be consideed uspaid for the purposs of enforcement
ol this Assngnmem and this Assignment shall continue to be effective or shel be reinatated, as the case may be,
natwithstanding any cancellation of this Assignment or of anv note or othe. iietrument or agreement svidencin
the Indebtedness and the Property wiil continue to secure the amount rapald ¢, rcovered te (he same extont as
that amount never had been orig nall;/ recelved by Lender, and Grantor shall be dound by any judgment, decres,
order, settiemsnt or compromise ralating to the Indebtedness or to thie Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Assifnmunt, or if any action or
cceeding is commenced that would matorially afect Lender's interests in the Propany, Lander on Grantor's
half may, but shall not be required to, take any actlon that Londer deams apﬂroprla!e. Any amount that Lender

expends in so doling will baar inteiest at the rate provided for In the Note trom the date incur.e7 or paid by Lender

to the date of repaymen? by Grantor. All such expenses, at Lender’s option, wili (a) be payut@ on demand, (0}

be added to the balance of the Note and be appartioned among and be payahle with any inslanm.an! payments to

become dua during either (i) the term of any applicable Ingurance polic“ or (ii} the remalning terny of the Note, or -

(c? be treatad as a ballnon payment which will be due and payable at the Note's maturity. Thia Assignment also

wil! secure payment of these amounts. The rl%l;ts provided for in this paragraph shall be in addition to any othes

rigms or any remedies to which Lender ma entitled on account of the defaull. Any such action by Lender

g ag" not be construed as curing the defaulf so as to bar Lender from ary remedy that it otherwias would have'.

DEFAULY. Each of tha following, at the option of Lender, ahall constitute an event of default (*Event of Default®)
under this Assigriment.

Default on Indebtedness. Fallure of Grantor to make any payment when due on the indabtedness.

Compliunce Defaull, Faliure ot Grantor to comply with %réy other te7m, obiigation, cavenant or condition
contained in this Assignment, the Note or in any of the Relatad Documenmts,

False Stalements. Any warranty, representation or statarnent made or furnished to Lender by or on behalt of
Grantor under this Aaslqnmen\. the Note or the Related Documents Is false or misieading in any materlal
respect, either now or at the time made or furnished.

Detective Collateralizetion. This Assignment or any of the Related Documents coases t?t J:e in full force and

effact (inclucing failure of any collateral documents to creata a valld and perfected secur
any time and for any reason.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any

interest or lien) at
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other agreement between Granor and Lender.

Desth or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the afpalntment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any lype of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreciogure, Forfeliure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, eelf-heip, repossession or any ather method, by any creditor of Grantor or by any governmentai
agency against any of the Property. However, thig subsection shall not applhr‘ in the avent of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the hasis of the foreclosure or
forefaiture proceedin?‘. provided that Gramor givas Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding everts dccurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or ravokes or disputes the validity of, or iiability
under, any Guaranty of the indebtedness.

Adverss Cnaige. A material adverse change occurs in Grantor's financial condition, or Lender believes the
pruspect of paymant or performance of the Indebtedness is impaired.

Insecurity. Lencac ieasonebly deems fiseif insacure.

RIGHTS AND REMEDIEZ ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any-o.¢ or more of the foliowing rights and remedies, in addition to any other rights or
remadier provided by law:

Accelerate indebtedness. Lender shall nave the right at it option without notice to Grantor to deciare the
?gct;irnﬁ ;dnc{ebieaness immediate’y t'ur and payable, including any prepayment penalty which Grantor would ba
0 pay.

Cellect Rente. Lender ohatl have the right, without notice 2 Grantor, t0 take possession of the Property and
collect the Rents, Includin? amoumza. psst due and unpaid, and apfly the net gmceeds over and above
Lender’s cosis, against the Indebtednegs, - In furtherance of this right, Lencer shull have all the ri?hts provided
for in the Lender's Right 10 Coliect Secior, above. If the Rents are coilected by Lender, then Grantor
irrevocably designates Lender as Grantor's aflorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor arid 10 negotia.e the same and collect the Frocaeds. Payments by tenants or
other users to Lender in response to Lender's de nand shall satisty the obligations for which the payments are
made. whether or not any proper grounds for the demand existed. Lender may 2xercise itg rights under this
subparagraph either in person, by agent, or through 2 rarelver.

Morigagee in Possessicn. Lender ehall have the righ: 15 he glaced as mortgagee 'n possession or to have a
receiver appointed 0 1ake possession of ail or any part of th= Property, with tha power to protect and preserve
the Property, to operate the Pro preceding foreclosure «+ 'sale, and to callect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershig. against the indebtecness, The
mor:)?agee in Fosmsion or recelver may serve without bond '/ pormitted by law. Lender's right to the
appoiniment of a receiver shall exist whether cr not the apparer: value of the Property euCeeds the
lgc s?tedness hy a substantial amount. Employment by Lender shall.ni disquality a person from serving as &
receiver,

ﬁw}ﬂ Remedies. Lender shall have al) other righta and remedies provided inthis Assignment or the Note or
y iaw. :

Waiver; Election of Remedies. A walver by any Pag?r of a breach of a provision =i ¢this Assignment shall not |
constitute a waiver of or prejudice the Earg« 3 rights ofherwise to d strict comp) ance with that provision

or aenJ other provision. Election by Lender to pursue any remedy shall not excwoe pursult of any other
remedy, and an election to_make expenditures or take action to perform an obligatior: <t Grantor under this
Assignment after failure of Grantcr to parform shall not affect Lender’s right to declare ¢ avfault and exerciee

its romedias under this Assignment.

Aliorneys’ Fees; Expenses. I Lender institules any suit or action to enforce any of ihe terms of this
Asaignment, Lender shall ba entitted to recover such sum as the court w ad[Judge reasonable as attorneys
feas at trial and on any appeal. Whether or not any court action is involved, all reasonabls expanses incurred
by Lender that in Lender's oplnion are necessary at any time for the protection of ite interest or the
enforcement of its rights shall become a gan of the indebtedness payable on demand and shall bear interest
from the date of experciture until repaid at the rate provided for in the Note. Expenses covered by this
wgraph inciude, without limitation, however subject to any limits under applicable law, Lender’s attorneys’

and Lender's legal expenses whether or not there Is a lawsuil, including attorneiys' fees for bankruptcy
proceedlggs (including efforts to modity or vacate any automatic stay of injynctonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (Including
foraclosure reports), surveyors’' reports, and appraisal fees, and fitle insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The following micceilaneous provisions are a part of this Assignment:

Amendments. This Assignment, togather with any Related Documents, constitutes the antire understanding
and agreement of the paries as to the matters sel forth in this Assignment. No afteration of or amendmant 10

E3731256

this Assignment shail be effective unless given in writing and signed by the or parties socught to be
charged 8¢ bound by the alteration or ameng ¢ gned by the pary or pan gh

ment,
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lNDlVlDUAL ACKNOWLEDGMENT

STATEOF )i nonss )

) o8
COUNTY OF Gm I )

On this day before me, the undersigned Notary Public, pereonally appeared Czeslaw Grzybek, to me known to be
the individuat described In and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignmant as his or her free and voluntary act and deed. for the uses and purposes therein mentioned.

Givan undsr my hand and owu tis | M dayof October 19 54

E"1’ Resid!
" F
Notary Publlc In and for-to State of L[} 1y, 8 MARS%&RE‘F Tselgfmm g
NoraRt ! PR
commission expires E MY COMMISSlON EX
My xp A

vy
o
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LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ve, 3.22a (c) 1808 CFI ProSarvices, Inc. All rights reserved.
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Applicable Law. This Assignment has besn delivored to Lender snd ascoepied by Lander in the Sisie of
Hinois. This Assignment shall be governed by and construed in sccordance with the laws of the State of
Minols.

No Modification. Grantor shall noLemer into any agreemant with the holder of any mortgage, deed of trust, or
other securlly agreement which has priority aver this Assinnment by which that agresment ls modified,

amended, extanded, or reneweri without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the pr..r' writter: consent of Lender.

Seversbility. If a court of competsnt jurisdiction finds any provision of this Assignment io be invalid or
unenforceeble as to any person or clrcumstance, such finding shall not render that provision Iinvalid or
unenforceabla as to any other ?ersona or clrcumsiances. If feasibie, any such offending oﬁfovigton shall be
desmed to be modified to be within the limite of enforceability or validity; | owever, if the ofending provision
cannot be so modified, it shall be stricken and ail other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Suncessors unt Assipne, Sublect to the limitasions stated In this Asstwmam on transter of Grantor's
intereat, this Assignment shall be binding upon and inure 10 the benefit of tha parties, their successors and
aseigns. If ownarehlP of the Prcperty bacomes vested in a parson other thar Grantor, Lender, without notice
to Grantor, may deil with Gramor's succeseors with reference to this Assignniciit and the Indebtedness by
wag olt t:orfmara?ecoe ar extension without releasing Grantor from the obligations of this Assignmant or liabllity
under the Indebleunca”

Time Is of the Easence. i I8 of the essence in the performance of this Assignment,

Walver of Homestoad Exemption. QGrantor hereby releases and walves all r{ghta and benefits of the
homestoad exemption faws of the-State of Illinois as to all Indebtedness secured by this Assignment.

Walvers and Consenis. Lander #.all not be deemed 10 have waived any rights under this Assipnment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No deiav or amiasion
on the part of Lender in exercising (n rlpht shall operate as a waiver of such right or any ofher right. A
walver by any party of a provision of i ~ssignment ehall not constitute a waiver of or prajudice th%par%'s
right otherwise to demand strict compliunze-with that provision or any other provision. NO prior waiver by
Lender, nor any course of dealing betweer i 2r.der and Grantor, shall constitule a waiver of ary of Lender's
rights or any of Grantor's obllFatlons as tc ary iuture transactions. Whenaver consent by Lender s required
in this Assignment, the granting of such conéent Gy Lender in any instance shail not Constitute continuing
tonsent tc subsaquent instances whare such congan( (8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE P7OVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO (TS TERMS.
GRANTOR:
q ).
X Q Mﬂﬂ.f Q, !"'
Creslaw Grzybek ] il

U
ch‘

«B1gned, scknowledged and detivered in the prasence of:
N

b N/A

() Witness

M A/A

Witness




