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MORTGAGE 2

THIS MORTGAGE {'Security Instrument”) Is givernon ~ October 15, 1996 . The morgagoris
JUAN GARZA and MAR!A GUTIERREZ, Husband and Wife

("Borrower”). This Security Instrumantis'givento LaSalle Bank, F.S.8.

. which Is organized and
axisting under the laws of the United States of America , and whose address Is
4242 N. Hartem Ave., Norridge, I[L°30634
{"Lendar"). Barrower owes Lender the principal svinaf Sixty Eight Thousand Dollars and
no/100 Oollars
(U.S. $68,000.00 ). This debt Is evidencas by Borrowsr's note dated the same date as thls
Security Instrument ("Note"}), which provides for monthly pavments, with the full debt, if not paid earller, due
and payable on November 1, 2026 . This Secury Instrument securss to Lender: (a) the
rapayment of the debt evidenced by ‘the Nots, with interest, anc a!l renewals, extensions and modlfications
of the Note; (b) the payment of all other sums, with intarest, advarzad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrover's covenants and agreements
under this Security Instrument and the Nate. For this purpose, Borrowar does hereby mortgage, grant and
convey to Lender the following described property located in Cook
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24-01-303-047 ,

which has the address of 9156 S Richmond , Evergreen Park ,
[STREET] [CITY)
llingls 60834 (‘Property Address");
ZIF CODE]
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IUpon payment in full of all sums secured by this Security Instrument, Lender shall promptly rafund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lerkler, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a cradit against the sums secured by this Security Instrument.

3. Application of Payments. Unloss applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due undar the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principai due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impositicns
attributable *a the Property which may attain priority over this Security instrument, and lezsehold payments
or grouncd tar.s, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ff
not paid In tha manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly ‘urrish to Lender all notices of amounts to be pald under this paragraph. |t Borrower makes
these payments 'cer.tly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prumntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriing to the payment of the abligation secured by the llen in a manner acceptable
to Lender; {b) contests in guod falth the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Londar’s oplnlon operate to prevent the enfarcement of the llen; or () secures
from the holder of the llen ar-araemen satisfactory to Lender subordinating the fisn to this Security
Instrument. if Lender determines tha' any part of the Property Is sublect to a llen which may attain priority
over this Security Instrument, Lende: mav glve Borrower a notice identifying the lien. Borrower shall satisfy
the fien or take one or more of the actlols v.et forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. bBur:ower shall keep the Improvements now existing or hereafter
erected on the Property Insured against loss by fire;-hazards included within the term “"extended coverage”
and any ather hazards, including floods or flood ng, /or which Lender raguires Insurance. This Insurance
shall be malntained In the amounts and for the pariads that Lender requires. The insurance carrler
providing the Insurance shail be chosen by Borrowsr subject to Lender's approval which shall not be
unreasonably withheld. if Borrower falls to maintain covarage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Proger« In accordance with paragraph 7.

All insurance policles and renewals shall be acceptab!s to Lander and shall include a standard
mortgage clause. Londer shall have the right to hold the policles anf reriewals. If Londer requires, Borrower
shall promptly give to Lender all receipts of paid premiums and repawal nofices. in the event of loss,
Barrower shall give prompt notice to the insurance carrier and Lender’ vurder may make proot of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agres In writing, Insurance proceads shall be applied to
restoration or repair of the Propenty damaged, if the restoration or repair Is cconomically lfeasible and
Lender's security Is not lessened. if the restoration or repair Is not economical'y feaslble or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secursd Ly this Security
tnstrument, whether or not then due, with any excess palid to Borrower. If Borrower abanzoris the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offared 1o sattle a
claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repai.or restore
tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount ot the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 10
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connectlon with any condemnation or other taking of any part of the Property, or for conveyance In liau of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumant. whether or not then due, with any excess pakl to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately befare the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrumaent shall be reduced by the amount of the proceeds multipHed by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of «ia-Property in which the falr market value of the Property immediately before the taking is less
than the amouni of the sums secured immediately belore the taking, unless Borrower and Lender
otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums securad by this Security Instrument whether or not the sums are then due.

If the Property is.absndaoned by Borrower, or If, after notica by Lender to Borrower that the condemnor
offers to make an award ur settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notica iz-given, Lender Is authorized to collect and apply the proceeds, at its optlon,
either to restoration or repair ¢! ra Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwnise agree In writing, any application of proceeds to principal shall
not extend or postpone the due cate o 2w monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relsased; Forbaaralice By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the surs sacured by this Security Instrument granted by Lender
tc any successor [n interast of Borrower shall not anesate to release the liablilitv of the original Borrower or
Borrower's successors in interest. Lender shall not b raquired to commence proceedings against any
successor In interest or refuse {0 extend time for paynienar otherwise modify amortlzation of the sums
secured by this Security Instrument by reason of any demanr! radae by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisir.g uny right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabaty: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succezcars and assigns of Lendar and
Borrower, subject to the provisions of paragraph 17. Borrower's covenans aiid agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does noi execute the Note: (a) is
ca-signing this Security Instrument only to mortgage, grant and convey that Bcrrower's Interest In the
Property under the tarms of this Security Instrument; (b) Is not personally obligeied to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borreaer may agrse to
axtend, modify, farbear or make any accommodations with regard to the terms of this Secitity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lav/ which sets
maximum |oan charges, and that law Is finally interpreted so that the interest or othar loan charges
collected or to be collected in connectlon with the loan exceed the permitted limits, then: (8) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limkt; and {b) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prapaymant without any prepayment charge undar the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UMIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lander written notica of any investigation, clalm, demand, lawsuit or other
actlorn by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notitied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly tale all necessary
remedial actlans ‘n accardance with Environmental Law.

As used in this paragraph 20, "Mazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammabie o toxic petrolsum products, toxic pesticides and herbicides, volatile solvents, materials
contalning ‘ashestos or formaldehyde, and radloactive materlals. As used In this paragraph 20,
“Environrnenial caw" means federal laws and laws of the Jurlsdiction where the Property Is located that
relate to health, eaf2ty or anvironmental protection

NON-UNIFORM CCVENANTS. Borrower and Lender further covanant and agree as follows:

21, Acceleration; Rzmedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of ery covenant or agreement in this Security Instrument (but not prior to
acceleration undor paragrazn 17 uniess applicable law provides otherwise). The nolice shall
specify: (a) the default; (b) tha %ction required to cure the defsult; {c) a date, not less than 30 days
from the date the nctice is given to ‘doTrower. by which the default must be cured; and (d) that failure
to cure the default on or before the <date specified in the notice may result in acceleration of the sums
secured by ihis Security instrumant, {arselosure by judicial proceeding and sale of the Property. The
notice shall further infcrm Borrower of the./iht to reinsiate after accelsration and the right to assert
in the foreclosure proceading the non-exis ence of a default or any other defense of Borrower t0
acceleration and foreclosure. |f the detault is nvc cired on or before the date specified In the notice,
Lender at its option may require immediate pavmant In full of all sums secured by this Security
instrumem without further demand and may ‘fo.eclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail e~panses incurred in pursuing the remedies
pr't:vided in this paragraph 21, including, but not limiteu 2, reazonable attornays’ fees and costs of
{itle evidence.

22. Relsase, Upon payment of all sums secured by this Secuniy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay £y recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exeaption in the Property,

£4. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agresments of azch such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as  the rider(s) were a pant of this Securlty Instrument, [Check applicable boxfss)!

[:] Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Devalopment Rider D Biweakly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other{s) [specify) [__J IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894,/3014(0980)-L PAGE 7 OF 8
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