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MORTGAGE 7 7§
"

THIS MORTGAGE (Security Instrument’) is given on OCTOBER 8, 1996
Tne morigagor is STACY L. GRANT, AN UNMARRIED WOMAN
(‘Borrower'). This Security listz7ument is given to  RESOURCE PLUS MORTGAGE
whith is organized and existing yr«ar the laws of THE STATE OF ILLINQIS
and whose address is____1628 COLONIAL PARKWAY INVERNESS, ILLINOIS 60067 {'Lender?).
Borrower owes Lendar the principal su/n ¢f_Fifty Thousand Five Hundred and 00/100
Dollars {U.S. § __50,500.00 _). This debt is avidenced by Borrowsr's note dated the same data as this
Security Instrument ("Note'), which provides for monthly paymanits, with the fult debt, if not pald ear'ier, due and payable on
NOVEMBER 1, 2026 a . This Security Instrument secures to Lender: (a) the repayment
of the deb! evidenced by the Note, with interast, anc’ all renewals, extensions and moditications of the Note: (b the paymant
o! all other sums, with interest, advanced under parag<epn 7 to protect the security of this Security Instrument; and {c) tha
performance of Borrower's coverants and agreements unuer this Security Instrument and the Note. For this purposs,
Borrower does hereby morgage. grant and convey to Lende:-ths-*ilowing described oronerty locatad in
COOK County, lirdis:
PARCEL 1: UNIT NUMBER 'C' 1715 ROBIN WALK, HOFFMAN ESY#/F.5, ILLINDIS
IN THE MOON LAKE VILLAGE TWO STORY CONDOMINIUM, AS DELINZA, 53D ON
SURVEY OF: CERTAIN LOTS IN PETER ROBIN FARMS UNIT NUMBER 1, BA'G A
SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NQVEMBER 14, 1969 AS DOCUMENT 21013530, i\ :\ 3 TN
COOK COUNTY, ILLINOIS , WHICH SURVEY i§ ATTAGHED AS EXHIBIT *8' TO THE d Y GJ
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 246886037, TOGETHER
WITH ITS UNDIVIDED PEACENTAGE INTEREST IN THE COMMON ELEMENTS, AS
DEFINED AND SET FORTH IN THE DECLARATION, AS AMENDED FROM TIME TQ TIME, IN COO,
COUNTY, ILLINOIS.

PARCEL 2. EASEMENT FOR INGRESS AND EGRESS, FOR THE
SENEFTT OF PARCEL 1, AS SET FORTH IN THE DECLARATION, RECORDED AS
DOCUMENT 24688036, ALL IN COOK COLINTY, ILLINOIS.

PIN 07-08-300-019-1083

which has the address of 1715 C ROBIN WALK l . HOFFMAN ESTATE(S
[Strest City)
lllingis 60195- (‘Propsrly Address®);
[Zip Cude}

Iﬁtldtﬁ(:“ .
ILLINOIS - Singlo Farnily - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014  9/90
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TOGETHER WITH all the Improvements now or hereafter eracted on the property, and ali gasements, appurtenances,
and fixtures now or herealter a pant of the property. All replacements and additions shall also be covared by this Security
Ingtrument. All of the foregoing is referred to in this Security instrumant as the ‘Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed end has the right to
mortgage. grant and convey the Property and that \he Proparty is unencumbered, except for encurnbrances of record.
Borrower warrants and will detend generally the titie to the Property against all ¢laims and demands. subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
varigtions by jurisdiction to constituta a uruform security instrument covering real property.

UNIFORM COVENANTS. Batrawer and Lender covenant and agree as lollows;

1. Payment of Principal and Interest; Prepayment and Leate Charges.  Borrower shall prompily pay when due the
principat of and interast on the dedt evidanced by the Note and any prepayment and late charges due under the Nota.

2 Funcis for Taxas and Inaurance.  Subject 1o applicable law or 10 a wrilten waiver by Lendar, Borrower shall pay to
Lender on the day monthly payments afe dus urder the Note, until the Nute is paid in full, a sum (Funds’) for: (a) yearly
1axes and assessments which may attain pricrity aver this Security instrument as a Han on the Property; (b) yearly leasehold
payments or grouna ra2nts on the Property, if any; (c) yearly hazard or property insurance promiums, (d) yearly tood In-
surance premiums, it a‘iy; (a) yearly mortgage insurance premivms, it any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. Thaese items are
called *Escrow ems.” Lende: mav, at any time, collect and held Funds in an amount not to exceed the maximum amount g
lender for a federally related mor,age loan may requira for Borrower's escrow account under the federal Real Estate
Settlemant Procedures Act of 1472 25 amended from time 10 time, 12 US.C. Section 2601 el seq. ('RESPA’), untess
annihar law that applies {o the Funds sats a lesser amourt. if so, Lender may. at any time, collect and hold Funds in an
amount not to exceed the lesser amouni._Zender may astimate the amount of Funds gue on the basis of current data and
reasonable estimatas of expenditures of fulurg £sc ow ltems or otherwiss in accordance with applicabte law.

The Funds snall be held in an institutior-~*<ye deposils are ingured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an ingtitution) & /i any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltlems. Lender may not charge Borrower i« holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays-Tarrowar interest on the Funds and applicable law permits
Lender to make such a charge. Howsver, Lender may reguire Borrower to pay & one-tima charge for an independent real
astate tax reporting service used by Lender in connection withthic Inan, unless applicable law provides otherwise. Unless
an agraement is mada or applicable law raquires interest o be pad..Lender shall not be required to pay Berrower any in-
terast Or earnings on the Funds. Borrower and Lender may agree 1 wr'ing, howeves, that inerest shall be paid on the
Fungs. Lender shall give to Borrowes, without charge, an annual accounting-of the Funds, showing credits and debits to
tha Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

It the Funds held by Lander exceed the amounls permitted to be heid by aprlicable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of applicabie law.” if <ne amount of the Funds held by
Lendar at any time is not sufficlent to pay the Escrow ftams when due, Lendar may so Holife Borrowar in writing, and, In
such case Borrower shall pay to Lender the amount necessary 1o make up the deliciency | Borrower shall make up the
deficiancy In no more than tweive monthly paymants, at Lender’s sole discretion:

Upaon payment in jull of all sums secured by this Sacutity instrument, Lender shall promptiy reiund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquira or sell the Property, Lender, price 4 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi.a0ainst the sums
secured by this Secunity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note;, second, 1o amounts payacle
under paragraph 2; third, to interest due; fourth, to principat due; and las!, to any late charges due under the Note.

4. Charges; Llens.  Borrower shall pay all taxes. assessments, charges, fines and impositions aitribulable to the
Property which may attain priority over this Securily instrument, and leasehold payments of ground rants, it any. Borrowar
shall pay these obligations in the manner provided in paragraph 2, or if nol paid In that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph I Borrower makes thase payments direclly, Borrower shall promplly furnish to Lender receipts
evidancing the paymaents.

Borrower shall promptly discharge any fien which has priority over this Sacurity Instrumant unless Borrower: (a)

oo
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agreas in writing to the payment of the obiigaton secured by the fien in a manner acceptatla to Lender, (b) contesis in
good lailth the lign by, or delendgs against entorcement of the lisn in, legal prosesedings which In the Lander's opinion
operale 10 prevant the enforcemant of the lien; or (c) sacures from the hoider of the llen an agresment satisfactory o Lender
subordinating the ien to this Security Instrument. If Lander aetermines thal any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower & notice identitying the lien. Borrower
shall salisty ihe lien of take one or more of 1he actions se! forth abave within 10 days of the giving of notice.

5. Hazard or Property insurance.  Barrawer shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage’ and any other hazards, includ-
ing Noods or ficoding, for which Lendar requices insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrigr providing the insurance shall be chosen by Borrowar subject 1o
Lender's approval which shall not be unreasonably withheld. I Borrower fails 1o maintaln coverage described above,
Lendes may, at Lendet's option, abtain coverage ta protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall inciude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lendar requires, Borrower shall promptly give 1o Lender all
raceipls of paid pramiums and renewat notices. In the event of loss, Barrower shall give prompt nolice o the insurance car-
rier and Lancer. Lenrar may maka proof of loss if not made promptly by Borrower.

Unless Lendaranr. Borrower otherwise agrae in writing, insurance proceeds shall be appled to restoration or repair
of the Proparty damages if.he restoration ar regair is econamically teasible and Lender's sacurlly is not lessened. If the
restoration or repair is not scoromically feasible or Lender's security wouid be lessenad, the insurance procesds shall be
applied to the sums secured by '.ius Securlty Instrument, whether or not then gua, with any excess paid (o Borrowar. If
Borrower abandons the Property. o -Goes not answar within 30 days a notice from Lender that tha insurance carrier has of-
ferad 10 settie & claim, then Lendar may coliest the insurance procesds. Lender may use the procesds to repair of restore
the Property or to pay sums secured by *iis Securily Instrument, whether or not then due. The 30-day perlod will begin
whan tha nolica 1§ givan.

Untess Lender ang Borrower otherwise agee in writing, any agplication of precesds to principal shall not exend or
postpone the dus date of the monthly payments rete rer] o in paragraphs 1 and 2 or change the amount of the paymenis.
it under paragraph 21 the Property is acquired by Lenda porrower's fight to any insurance policies and procesds resulting
from damage 16 the Property prior to the acquisition shalt pass ¢ Lendar to the extent of the sums sacured by this Security
Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintanance and Protection-uf.tne Property; Borrowar's Loan Application; Leaseholds,
Borrower shall gccupy, establish, and use the Property as Borrowei's nancipal residence within sixty days after the execu-
lion of this Security Insirumant and shalt cortinue ¢ occupy the Properiy as Borrower's principal residence for at lsast one
year after the date of occupancy. unless Lender otherwise agraes in writig, which consant shali not ba unreasonably
withheld, or unless extanuating circumstances exist which are beyond Borrover's control.  Bofrower shail not destroy,
damage or impair the Property, allow the Propsarly to deteriorate, or commit wasie‘on the Proparty. Borrower shall be in
dafault it any forfaiturs action of proceeding, whether civil or crimingl, is begun thatin _endar's good faith judgmant could
result in forfeiture of the Proparty or otherwise materially impair tha lien created by this’ Socurity Instrument or Lender's
security interest.  Borrowsr may cure such a dafault and reinstale, as provided in paragraph(1d, by ceusing the action or
procasding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfe’uic of the Borrower's in-
terest in the Property or other material intpairment of the lien created by this Security instrunient cr-Lander's security
interest. Borrower shall alsc be in default H Borrower, during the loan application process, gave mate:ally talse or inac-
curate information or statements to Lender (or falled to provide Lender with any material informatior} in coiinection with the
loan evidenced by the Note, including, but not limited o, representations conzerning Borrower's occupancy (athe Progery
as a principal residence. ! this Security Instrument Is on a leasehoid, Borrower shall comply with aj! the provislons of the
lease. if Borrowar acquires fee title lo ihe Property, the leasehold and the fee title shall not marge unlass Lender agress to
the merger in writing.

1. Protection of Lender's Rights In the Proparty. 1 Borrower falls 1o perform the covenants and agreements con-
tained in this Security instrument, or thefe Is a legal proceading that may significantly affect Lender's rights in the Property
{such as a proceading in bankruplicy, probats, for condemnation or torfeiture or to enfarce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proparty. Lender's
actions may include paying any sums secured by a fien which tas priority over this Securily Instrument, appearing in coun,
paying reasonable attorneys' fees and amering on the Property to make repairs. Although Lender may take aclion under
this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additlonal debi of Borrower securad by this
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Securily Instrument. Uniess Borrower and Lender agree to other terms af payment, thess amounts shall oear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower raquast-
ing payment

8. Mortgage Insurance. If Lander required martgege Insurance as a conditton of making tha ioan secured by this
Security Instrument, Borrowar shall pay the premiums required to mairdain the mortgage Insuranca in affect. If, tor any
reason, ihe morguge insurance coverage required by Lender fapses or ceases to bg in effact, Borrower shall pay the
premiums redtuirad to obtain coveraga substantielly equivalant to \he mortgage insurance previcusly in effect, at a cost sub-
startially equivalent to the cost to Borrower of the mostgage insurance praviously in effect, from an alternate morigage in-
surer approvad by Lender. |t substantially equivalent morigage insurance is not avallable, Borrower shall pay to Lander
gach manih a sum equal ta the yearly montgage insurance premium Belng paid by Borrower when the Insurance coverage
lapsed or ceased to be in effect. Lender will accepl, use and ratain these payments as a loss reserve in lisu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, If mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an Ingurer approved by Lencer again becomes available
and is oblained. Rorrower shall pay the premiums requited o Mmainain mongage insurance in siect, or to provide a loss
regarve, until thi +ec,uirement for mortgage insurance ends in accordance with any writtan agreamant Letween Borrowet
and Lender of applizabie law.

9. Inspection. " Lupder or its agent may make raasonatle entiigs upon angd inspections of the Properly. Lender shail
give Borrower notice aliedma of or prior to an inspeclion specilying reascnabla cause for the inspaction.

10. Condemnatton. The.2rocesds of any award or claim for damages, direct or consequential, in connaction with
any condemnation cr cther takiny ¢! any pan of the Propenty, or for conveyance in lieu of condemnation, are hergby assig-
ned and shal be paid to Lender.

In the event of a iotal taking o tha Property, the proceads shall ba applied to the sums secure¢ by this Security
Ingtrumant, whethisl of not then duse, witt' any.2xcess paid 1o Borrower. In tho event of a partial taking of the Property in
which tha fair market value of the Property in mad.ataty belara the taking is equal 10 of greater 1han the amount of the sums
sacured by this Security Instrument immaediately ce'ore the taking, uniess Borrower and Lander otharwise agree in writing,
the sums securad by this Security Instrument shali oe reduced by the amount of the proceads multiplied by the foliowing
fraction: (a) the 1otal amount of the sums secuted imme ilately betore the taking, divided by (b) the fair markal value of the
Proparty immediately before the teking. Any balance sha'l be peid to Borrower. In the event of a narlal taking of the
Proparty in which the fair market value of the Properly imme2ieialy before the taking is less than the amount of the sums
secured immadliately befare the taking, uniess Borrower and Looder otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums secue Ly this Sacurity Instrument whether of nol the sums
ars then due.

i the Propesty s abandonad by Borrower, or if. ahter notice by Laend 2o Borrower that the condemnor offers to maka
an award or settle a claim for damages, Borrower fails ta respand to Lender within 3) days alter the date the notice is givan,
Lendar is autherized 1o callect and apply the proceeds, at its option, sither 16 reatzetion or repair of the Proparty of 16 the
sums sacured by 1his Security Ingtrument, whether ot not then due.

Unless Lender and Barrowar otherwige agtes in wriling, any appitcation ot procesc-ie principal shall not extend or
postpone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change (n3 amaunt of such payments.

11. Borrower Not Released, Forbearance By Lender Not & Walver.  Extension of the 1iine !zr payment or modifica-
lion of amortization of the sums secured by this Sacurily Instrument granted by Lender to arv 8iceassor in intgrest of
Borrower shall nat operale to release the liability of the oiiginal Borrower or Bolrower's SUCCessors ininfeiest. Lander shall
not be required to commence proceedings agamnst any successor in imterest or refuse to extend time fci ayment or other-
wise madity amartization of the sums secured by this Securily Insirument by reason of any dermand maue Oy the original
Borrower or Borrawer's successors in intergst.  Any forbearance by Lander in exercising any right of remedy shait not be a
waiver of or praclude tha axercise of any right or remeady.

12. Succeasors and Assigns Bound; Joint and Several Uability, Co-sigrers.  Tha covenants and agraemants of this
Security Instrumant shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower's covenants and agreements shall bae joint and several. Any Borrower wha co-signs this Security
nsirument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, grant and convey that
Borrowar's imarest In the Property under tha terms of this Security Instrumen; (b) is not personally obligated to pay the
sums securad by this Secusity Instrument, and [c) agrees 1hat Lender and ary other Borrowet may ageee to sxtend, modify,
torpear or make any accommedations with regard to the terms of this Security Instrument or the Nole without that
Barrowar's congent.

13. Loan Charges. it the |oan gecurad by this Security Instrument is subject to a law which sets maximum loan
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charges. and that law is finally interpretec so that the interest or other Ican charges collected or to be collected in connec-
tion with the loan exceed the permitted imits. then: (al any such oan charge shal be reducad by the amount nacessary to
reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded parmitted limitg
wil be refunded to Borrower.  Landar may choase to make thia refund by reducing the principal owed under tha Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a panial prepayment
without any prepayment chargs under the Nota.

14, Notices. Any notice 10 Borrowar provided tor in this Securily Instrumert shall be given by dalivering it or by mail-
ing it by first class mail untess applicable law requires use of another method. The natice shall be directed to the Properly
Address or any other address Borrower designalas by notice to Lendar. Any notice to Lender shall be given by first class
mail to Lander's address stated herein of any other address Leader designates by notice to Borrower. Any notice provided
for 1 this Securily Instrumant shall be deemad 10 have been ilven to Borrower or Lender when given as provded in this
paragraph.

1. Governing Law; Severability. This Security instrument shall be governed by federat law and the law of tha jurls-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
fiicts with applicabialaw, such conflict shall not afect other pravisions of this Security Instrument or the Nata which can be
given effact without e conflicling provision. To this end tha provsions of this Securlty instrument and the Note are
declared 10 be sgverab s,

16. Borrower's Cony. 3orrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Projiey or a Beneficial imerest In Borrowerd! all ar any part of the Propeny or #ny interest in it is
sold or transfeired (or if a benaiiciz intersst in Borrower is sold or transterred and Borrower is not a natural person} without
Lendar's prior written congent, Lan‘a may, al its option, require Immediate payment in full of all sums sscurec by this
Security Instrument. Howsvar, this option hail nat he exercised by Lender if exercise is prohibited by tederal law as of the
data of this Security Instrumaent.

It Lander exarcises this aption, Lander shall yive Borrower notice ot accelaration. The notice shall provide a period of
not t@ss than 30 days from the date the notice is aeiivered or mailed within which Borrower must pay all sums securad by
this Security tnstrument. !t Borrower 1aits to pay liiese sums prior to the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrumant without fuikar notice of demand on Borrowar.

18. Borrower's Right o Reinstate.  If Borrower meets cenaln conditions, Borrowsr shall have the right 10 have enfor-
cement of this Security instrument discontinued at any time nrior o the earllar of: (a} 5 days (or such other period as ap-
plicable law may specify for reinstatemant) before sale of the Pronerty pursuant to any pows! of sale contained in this
Sacurity Instrument; ¢r (b) entry of a judgmant enforcing this Securlty Iastrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be due under this Security ‘heiiument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements, /*}-pays all expansas incurrad in snforcing this
Security Instrument, Inciuding, bul not limited lo. reasonabie atlorneys’ faes; ‘and' (d) lakes such actlon as .ender may
reasonatly 7equire 1o asywra that the lien of this Sacurity Instrument, Lende''s nghtein the Property and Borrownr's obliga-
tion to pay the sums secured by this Security instrurnent shall continue unchanged  \'pon reinstatament by Borrower, this
Sacurity Instrument and tha obligations secured hereby shall remaln fully affective as i no acceleration hat occurred.
Howaver, this right to reinstate shall nol apply in the case of accelgration under paragraph17.

19, Sale of Nats; Change of Loan Servicar. The Note or a partial Irterest in the Noie (loaather with this Secuiity
instrument) may ba sold one or more timaes without prior notice to Borrewar. A sale may resull in 71 change In the entity
{known as the *Loan Senicer”) that collacts monthly paymants due under the Note and this Securily bisi-ament. There also
may be cne of more changes of tha Loan Servicer unrelated to a sale of the Note. If there Is a change of tra Loan Servicer,
Borrower Wil be given written notice of the change in accordance with paragraph 14 above and applicabiz 1w, The notice
will atate the name and addrass of the naw Loan Servicer and the address {o which payments should be maua. The notice
will also contain any other information requirea by applicabla law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substancas on aor in the Property. Borrower shall not do. nor allow anyone elge to do, anything affecting
ihe Property thal is in violation of any Environmantal Law. The preceding two sentences shall not apply to the prasence,
use, or siorage on the Property of smull quantities of Hazardous Substunces that are generally recognizad to ba ap-
propriate to normal rasidential uses and tc maintenance of the Property.

Borrower shall promptly glve Lender wrilten natice of any Investigation, claim, demand, lawsult or other action by any
governmantal of reguiatory agency or privata party invalving the Property ang any Hazardous Substance or Environmanital
Law af which Borrower has actual knowledge. If Borrower learns, or is notiffed by any governmental or ragulatory authority,
that any removal of other remediation of any Hazardous Subslanca alfecting the Proparty is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmenal Law

As used in this paragraph 20, *Hazardous Substances’ are those substancas defined as toxlc or hazardous substan-
ces by Environmantal Law and the fallowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or lormaldehyde and radicactive matarials.
As used in this paragraph 20 “Environmenial Law' means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to heaith, safety or environmanial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing Borrower's breach of
any covenant or agreeman In this Security Instrument {but not prior to acceleration under peragraph 17 uniess applicable
iaw provides otherwise). The notice shall specily: (a) the default; (b) the action required 1o cure the default; (c) a date, not
leas than 30 days from the data the nclice Is given to Borrower, by which the default must be cured; and {d) that tallure 1o
curs the default on or before the date spacifiad in tha notice may result in accelsration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to sssert in the foreclosure proceeding the non-existence of a defsult or any
ather defense of Fioirower to acceleration and foreciosurs. If the default Is not cured on or before the dete specifiad In the
notice, Lender &t is ~otion may reqjuire immediate paymen in full of all sums secured by this Security instrument without
further demand and m.ay foreclose this Securlty Instrument by judicial proceeding. Lender shail be antitied to coliect all ex-
penses incurred In purgi”ng the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys'
fees and coats of litle eviderce

22. Reiaase. Upor: pzyment of all sums sacured by this Security instrument, Lender shall release this Security
Instrumant without charge 1o Barror#s Borrower shall pay any recordation costs.

23. Waiver of Homestead. Poriower waives all right of nomestead exempticn in the Propery.

24. Riders 1o this Security Instrumun’. it one or mora riders are executed by Borrower and recordsd together
with this Security Instrument, the covenants a/id ajreements of each such rider shall be Incorporated into and shall amanc
and supplemant the covenants and agreemeris oi this Sacurity Instrument as if the rider(s) were a part of this Security
instrument.

[Check applicable box(es))

D Adjustabla Rate Rider Condriminium Rider [:l 1-4 Family Rider
I:] Gradualea Payment Rider D Planned Uain Devaiopment Rider D Biweekly Payment Ridar
D Balloon Rider D Rate Improviman: Rider D Second Home Rider

L] Other(s) (specity)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covaiiafts contained in this Security Instrument
and in any rider(s) exaculed by Borrower and recorded with it.

Witnesses: N
T

%\G‘*@\} 1 _CJ@/C'\}( (Seal) p#
STACYLGRANy Borrower ¢
o
250 (Seal) &
-Borrowsr  Yo»
w)
(Seal) 9l
-Borrower wd

(Seal)

-Borrower

indtialg 2{'3@ Form 3014  9/90
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|Space Below Thia Line Far Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED a Nolary Public in and for said county and state, do
hareby certity that STACY L. GRANT, AN UNMARRIED WOMAN

personally known to me to ke the same person{s) whase name(s) jsfare subscribad 1o the foregeing instiument, appearsa

before me (his day in parson, and acknowiedged that he/shafihey signed and delivered the sald Instrument as  his/her
frea and voluntan ac, for the uses and puroosss thereln set forth.

Given under my hatid/an:! officiai seal, this 8TH day ot QCTOBER, 1596

O LR AN AN ARA AN ARSREN

My G e . OEFICIAL SEALT
y ommission Sxpies Lrik W Nielsen N
¢ Notiy Publig, State af THino Notary Pubirg

( Viy Commision Expries (SRS
This instrumant was prapa;amw. FE3RRS I
RESOURCE PLUS MORTGAGE

1628 COLONIAL PARKWAY
INVERNESS, LLINOIS 5gpe

NAL
E:’sk:..j 0

(\' v
ey crt >

Form 3014 8/90
(page 7 of 7 pages)
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CONDOMINIUM RIDER GRANT

THIS CONDOMINIUM RIDER is made this __ BTH day of _QCTOBER, 1996

and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed {the "Security Instrument’) of the same date given by the undersigned (the “Borrower”) to sacure Borrower's
Note to __RESOURCE PLUS MORTGAGE _
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

1715 C ROBIN WALK _HOFFMAN ESTATES, ILLINOIS 60185~

{Pioperty Addrass)

The Property inciudes a unit in, together with an undivided Interest in the common alemants of, a condominium
project known as:

MOON LAKE

[Name of Condaminium Project)

(the “Condominiuri Project’). If the owners assaclation or other antity which acts for the Condominium Prajact
(the "Owners Associztici®) holds title to property for the benglit or use of ts members or shareholders, the
Property also Includes Sorrower & interest in the Owners Asscciation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVERANTS. In addition to the covenants and agreements made n the Security
instrument, Borrower and Lender furthor covenant and agrae as follows:

A. Condominium Obllgations. .~ “Gorrower shall perform all of Borrower's obligations under the
Condorminium Project's Constityent Documants. The "Constituent Documants® are the: (i) Daclaration or any other
document which creates the Cordominiuin Prolect; (i} by-laws; (ilf} code of regulations; and (Iv) other equivatent
documents. Borrower shall promptly pay, whan due. all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the anars Assaclation maintains, with a generally accepted
insurance carrier, a "master' or "bxinkat” policy on tha ' Cordominlum Project which is satisfactory (o Lender and
which provides Insurance coverage In the amounts, o 'k periods, and against the hazards Lender requires,
including fire and hazards included within tha term “extended #ovarage,” then:

{i) Lender walves the provision in Uniform Govenarit.Z tor the menthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Praperty; and

{ii) Borrowar's obligation under Uniform Covenant 5 t= malntain hazard insurance coverage on the
Property is deemad satisfled to the extent that the required coverage Is p oviced by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapse In required hazzir-Insurance coverage.

In the event of a distribution of hazard Insurance proceeds In lieu of resturztion or repair following a loss to
the Property, whether to the unit or ta common elements, any proceeds payable *-Cerrower are hereby assigned
and shall be pald to Lender for apptication to the sums securad by the Security Instrunient, with any excess paid to
Borrower.

C. Public Liabillty insurance.  Borrower shall take such actions as may be reatans.ole to insure that the
Ownars Associatlon maintalns a public lability insurance policy acceptable in form, ariouat, and extent of
coverage to Landar.

D. Condemnation. The proceeds of any award or claim for damages, direct or cansequen'ial, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comman elemsnts, or for any conveyance In lieu of condemnation, are hereby assigned and shall be
pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instirument as
provided in Uniform Covenant 9.

E. Lender's Priar Consent. Barrowar shall not, except after notice 1o Lender and with Lender's prior
wrtitten consant, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDEA - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354(5F29) Form 3140 9/80 Page 10!2
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() the abandonment or termination of the Condominium Project, except for abandonment or
termination reaulred by law in the case of substantial destructian by fire or cther casually or in the case of a taking
by condemnation or eminent domain;

{H) any amendment 10 any provision of the Constituent [Jacuments if the provision Is for the express

i benefit of Lender;

{ (i) termination of protessional management and assumption of self-management of the Owners
Assoclation; or

(v} any action which would have the effect of rendering the public liability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. !f Borrowsr does not pay condominium dues and assessments when duse, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intersat y'om the date of disbursement at the Note rate and shall ba payable, with interest, upon notice
trom Lender to Bor/Gwer requesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and provisions caontained in this Condominium Rider.

{Seal)
*Borrowar
{Saal)
-Berrowst
a (Seal)
-Barrower
=t~ (Seal)
-Borrower
= (Seal)
-Borrower
e
Ay
N Seal ’
-Borgowa)r E‘ }
by
G
3o
‘u)

Form 3140 9/80 Page2of2
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