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Banking

Mot T 0

This instrument was preparea hy:

faya J. Paimer

CITIBANK, FEDERAL SAVINGS BAWK
200 W. MADISON STYREEY

CHICAQO, ILLINOIS 806861

BUSINESS & PRQFESSIONAL BANKING

THIS MORTGAGE is made this __1th | _dayof _Octebe,
. 19_9 between the wioripagor, BRUCE A,
BROWERE AND WIFE LAURA BROWERE. IN JOINY TENANCY (herein
*Mortgagor"), and the Mortgagee, Citibank, Federat Savings Bank, a
corporation organized and axisting under the laws of the Urited States, whose
address is 500 W. Madison Street, Chicago, IL 60661 (hercin “Lender”).

WHEREAS, VISIONS MULTIMEDIA, INC. ("Borrowsr *) is indebted to
Lender in the principal sum of U.S, which indsbtedies is

evidence by Borrower's note dated 19 - 4- 94 L. .and

extensions and renewals thareof (herein “Note"), providing for rnonthiy ‘8
instaliments of principal and Interast, with the balance of indebtadness, it (v é
sooner paid, due and payable on SEPTEMBER 30, 1897, %
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TO SECURE to Lendar the repayniant of the indebledness Whareas,
Mortgagor has guarantead Baunwer's abligations under the Note pursunnt to a
Continuing Guaraittee dated (O - %-9% 18
("Guarantee’) avidanced by the Note, with interest thereon; the obligations
pursuant 10 the Guarantee; the payment of all other aums, with interest thereon ,
advanced In accordance herewhth to protect the security of this Morigage; and
the performancae of the covenants and agreements of Morigagor herain
contained, Morlgagor does harsby mortgage, grant and convey o Lender the
lollowing described property located in the County of COQK State of lilinols;

LOT 3 1N GARDEN GLADE SUBDIVISION OF PART OF THE NORTHWEST 1/4
OF SECTION 1§, TOWNSHIP 42 NURTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MzRIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
APAIL 5, 1888 AS LOCUMENT 88135485, IN COOK COUNTY, ILLINOIS,

P.L.N. No. Q2-15-100-020-0000

which has the addresgs.of; 763 PERER LANF. P

{Street) (Chyy
<]
) "

Hiinols 80038 (herain “Proparty Address”™);
(Zip Code)

TOGETHER with all the improvements now or heree'ter erected on the
property, and all easements, rights, appurtenances and rents all-of which shall
be desmed 10 be and remain a parly of the property covared oy 'his Morigage;
and all of the foregoing, together with said property (or the leaseno'd ostate if
this Mortgage Is on a lsasehold) are hereinafiar refeired to as the “Prorsrty.”

Mortgagor covenants that Mortgagor is lawfully seized of the astats
hereby conveyed and has the right to morigage, grant and convey the Pravady,
and that the Property is unencumbered, except for encumbrances of recore.
Mortgagor covenants that Mortgagor warrants and will deferid generally the title
of the Properly against all claims and demands, subject to encumbrances of
racord.

UNIFORM COVENANTS. Mongagor and Lender covenant and agree
as follows: \

1. Payment of Principal and Interest. Mortgagor shall promptly
pay when due the princlpal and interest indabtedness evidenced by the Note
and late charges as provided in the Note.

Ciiibank, P.§ 8. m’m(e
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| 2, Application of Payments. Unless applicable law provides
otherwise, all payrnonts received b( Lender under the Note and paragraph 1

heieol shall be applied by Lendar first to Interest payable on the Note, and than
to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens.
Mortgagor shall pertorm all of Morigagor's obligations under any mortgage,
dead of trust or other sacurily agreement with a lien which has priority over this
Morigage, including Mortgagor's covenants 1o make paymenta when due,
Mortgagor shall pay or oause to be pald all laxes, nssessments anti other
charges, fines and impoaitions attributable 1o the Propsrty which may altain a
priority‘over this Mongage, and leasehold payments or grouned rents, i any.

4, Hrzard Insurance. Mortgagor shall keep tha improvemeits now
exiating or harestter arentad on the Proparty insured against joas by lire,
hazards inoludea «within the lerm “extendad coverage”, and such other hazards
as Lender may requ:re and in such amounts and for such periods as Lender
may require,

The Insurance ce:rlor providing the insurance shall be chogen hy
Morigngor subject to approvar by Lender; pravided, that such approvat shali not
be unreascnably withheld, ‘A insurance policies and 1anewals thersof shall be
in a torm acceptable to Lander«:«' shall include a standard morigage cluuse in
favor of and i & form acceptable 7 Lander, Lender shall have tha right to hold
the policles and renewals thereof, subizai to the terms of any mortgagu, deed of
trust or other sacurity agreement with &.llen which has priority over this
Mongage.

In the aven! of inss, Mortgagor shall giva urompt notlce to the Insurance
carrler and Lender, Lender may make pioof of w85 if not made promptly by
Mortgagoi.

i the Propeity is abandoned by Mortgagor, or if Mertgagor fails to
reapond to Lendur within 30 days from the date notice ‘s«ihalled by Lender to
Mortgagor that the insurance carrier offers to settle a claimn v Insurance
benelits, Lender is authorized to collect and apply the Insurance proceeds at
Lender's optlon either to restoration or repalr of the Proparty or 1o the sums
sacurad by this Mortgage.

Clitbank, B84, anmo
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i 5. Preservation and Maintenance of Property; Leaseholds;

d Condominiums; Planned Unit Developments. Mortgagor shall keep the
{ Propenty in good repair and shall not commit waste or parmit impairment or
2 | deterioration ot the Property and shall comply with the provisiong of any Iease if
s this Mortgage Is on a easerold. if this Mortgage s on a unit In a condominium

or a planned unit development, Mortgagor shall perform all of Morigagor's
obligations under the deciaration or covenants craating or governing the
condominium or planned unit development, the by-laws and ragulations of the
condominlum or planned unit development, and conslituent doruments.

6. Protection of Lander's Sacurity. 1! Mortgagor fails to perform the
covenar.s and agraements contained in this Mortgage, or it any action or
procaedino is commenced which materially affects Lender's interest in the
Property, tian Lander, at Lender's option, upon notice to Mortgagor, may make
such appearancea, disbursn such sums, Including reasonable attorneys’ fees,
and take such action as is necessary to protect Lender's intarast, !f Lender
requirad mortgage instirance as & condition of making the Joan sacured by this
Mortgage, Morigagor skeli pay the premiums raquired to malntain such
insurance In effect until suciviime as the requiramant for such insurance
terminates in accordance with-Morgagor's and Lender's writlen agresment or
applicable law.

Any amounts disbursed Ly ' andar purauant {o this paragraph 6, with
interast thereon, at the Note rate, uhe'-become additional indebtedness of
Morigagor securad by this Mortgage.  Unless Mortgagor and Lender agree to
other terms of payment, such amounts ¢hu!! be payable upen nofice from
Lander 1o Montgagor requesting payment \haraol, Nothing contained in this
puragraph 6 shall raquire Lender to incur any-exnense or take any action
heraunder,

7. Inapsction, Lender may make or cause to.02 maae reasonabie
entries upon and Inspections of the Property, provided thei Landur shall give
Montgagor notice pricr to any such ingpection specilying reiiscnable cauge
tharefor related to lendar's Intereat in the Property.

8. Condemnation. The proceads of any award or ciaim o Liemagos,
direct or consequential, In connection with any gondemnation or other iaking of
the Property, or part thereol, or for conveyanca in lleu of cundemnation, 973
hareby assigned and shail be paid to Lender, subjact to the lerme of nny
morigage, deed of trust or other security agreemont with a lien which has

ptiority over this Morgage. a

Culbait, £8.1 CiTIBAN(®
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9. Mortgagor Not Released; Forbearance By Lender Not a
Walver. Extansion of the time for payment or modification of amortization of
the sums secured by this Mortgage granted by Lender to any succesaor in
interest of Mortgagor shall not opaerate to release, in any manner, the liability of
the original Mortgagor and Morigagor's successors in interast, Lendar shall not
be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the original Mortgagor and
Mortgagor's successors in interest, Any forbeararice by Lender In exercising
any right or reredy hereunder, or otherwise afforded by applicable law, shall
not be waiver of or preclude the exercise of any such right or remedy.

10._3Successors and Assigns Bound; Joint and Several
Liabllity; Zo rigners, The covenants and agreements herein contained
shall bind, and.ir2 rights hereunder shall inure to, the respective successors
and assigns of Lenrier and Mortgagor, subject to the provisions of paragraph 15
hereof. All covanants and agreements of Mortgager shall be joint and several.
Ariy Mortgagor who ce-<igais this Mortgage, but does not executo the Note, (a)
Is ce-signing this Mortgage only to mortgage, grant and convey that Morigagor's
interest in the Property to Landar under the termis of this Mongage, (b) is not
personally liable on the Note oru:nder this Mortgage, and (c) agrees that Lender
and any other Mortgagor hereunder may agree to axtend, modify, forbear, or
make any other accommodations with rspard 0 the terms of this Mortgage or
the Note without that Mortgagor's conzent.and without releasing that Mortgagor
or modifying this Mortgage as to that Moitgagor's interest in the Property.

11. Notice. Except for any notlce requiraid under applicable iaw to be
given in another manner, {a) any notice to Mortazgor provided for in this
Mortgage shall be given by delivering it or by mailing suzh notice by certified
mall addressed to Mortgagor at the Property Addrass o =t such other address
as Mortgagor may designate by notice to Lender as provigzd herein, and (b)
any notice to Lender shall be given by certified mail 1o Lencers address stated
hereln or to such other address as Lender ray designate by nalice to
Mortgagor as provided herein. Any notice provided for In this Mor'gaye shall be
deemed to have been given to Morigagor or Londer when given In i manner
designated herein,

12. Governing Law; Severability. Tha state and local laws
applicable to this Mortgage shall be the laws of the jurisdiction in which the
Property is Jucated. The foregoing sentence shall not limit the applicability of
Federal law to this Morigage. in the event that any provision or clause of thie
Mortgage or the Note conflicta with applicable law, such contilet shall not affect
other provisions of this Mortgage or the Note which can be gliven effact without
the conflicting provision, and 1o this end the provisions of this Mortgage and the
Note are declared to be severable, As used herein, “costs”, exponses” and
attomeys' fees” include all sums to the extent not prohiblted by applicable law
or limited herein.

LDSZELI6

Clithani, PS.b cn’m‘o
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13. Mortgagor's Copy. Morigagor shail be furnished a conformed
copy of the Note and of this Morigage at the time of execution or afier
recordation hereof,

14, Rehabilitation Loan Agreement. Mortgagor shall fulfill all of
Mortgagor's obligations under any home rehabiiitation, improvement, rapair, or
other loan agreement which Mortgagor enters into with Lender. Lendar, al
Lender's option, may requirs Mon?agor to exacute and dallver to lender, In @
form acceptable to Lender, an assignment of any rights, olaims or defenses
which Mortgagor may have against parties who supply labor, materlalo or
services in connection with improvements made to tﬂe propenty.

15 Transter of the Property or a Benetlcial interast in
Mortgagor. If all or any part of tive Property or any interasat In it is sold or
transierrec (r/ 1 a benefclal interest in Mortgagor Is snld or fransterred and
Mortgagor is noi.2 natural parson) without Lender's prior written consent,
Lender may, at It% cption, require Immediate payment in full of all sums secured
by this Mortgage. Huwaver, this option shall not be exerclsed by Lender if
exercise is prohiblted by fuderal laws as of the date of this Mongage.

It Lander exerclaes tiis option, Lender shali give Morgagor notice of
acceleration. The notice shsll.zrovide a period of not less than thirty (30) days
from the date the notice Is deilverad or malled within which Mortgagor must pay
all sums sacured by this Mortgaga < Mortgagor fails to pay these sums prior to
the explration of this period, Lender may invoke any remedies permitied by this
Mortgage without further notice or dernar< on Mortgagor.

NON-UNIFORM COVENANTS. Morigagor and Lender further
covenant and agree as follows:

16. Acceleration; Remedies. Except as provicdsd in paragraph 18
hereof, upon Morigagor's breach of any covenant or agzement of Mortgagor in
this Mortgage, including the covenants to pay when due ary sums securad by
this Mortgage, Lender prior to acceleration shall give notice 1o Mortgegor as
provided in paragraph 11 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days frorn the date the
notice is malled 10 Mortgagor, by which such breach must be cured; e:it!{4) that
failure 10 cure such breach on or before the date specified in the notice.iray
result in acceleration of the sums socured by this Mortgage, foreclosure iy
judictal proceeding, and sale of the Property. The notice shall further inform
Morigagor of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of
Mortgagor to acceleration and foreclosure. if the breach is not cured on or
befoiw the date specified in the notice, Lender, at Lender’s option, may daclare
all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose thie Mortgage by judicial proceeding.
Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and tlile reponts.

Citibank, }.5.4. anBAN(o
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17. Mortgagor's Right to Rainatate. Notwithetanding Lender's
accelaration of the sums secured hy this Morigage dua to Morigagor's breach,
Mottgagor shall have tha right to have any procsedings bagun by Lender to
enforce this Montgage discontinued at any time prior to entry of a jud(ment
enforcing this Mortgage . {a) Mortgagor pays Lender all sums which would be
then due under this Morigage and the Note had no acceteration ocourred; ()
Mongagor cures all breaches of any other covenants or agreements of
Mortgngor contained in this Morigage; (o) Morigagoi pays ait reasnnable
oxpongns Iincurred by lander In enforcing the covenants and agreaments of
Morigagor contained In this Morigage, and In enforcing Lender's remsdies as
provided In paragraph 16 hareof, including, hut not limited 1o, reasonable
attornaya’iees; and (d) Mortgagor takes such action as Lander may roasonably
recjuire to o%sire that the llen of this Morigage, Lender's Interest in the Proparty
and Morgago s abligation 10 pay the sums seciirad by this Mortgage shall
continue unimpeired. Upon such payment and cure by Mortgagor, this
Martgage and the ~biigations sesured hareby shall remain in full forco and
sffact as i no accelsradon had occurrad,

18. Assignmant of Rants; Appoaintment of Recelver., As
acditional security hereunder, Martyagor hereby assigne to Lender tha rents of
the Property, providad that Mortaer shail, prior to accelerasion undar
paragraph 16 hereol or abandonment of the Propenty, have the right to colisot
and retain such rents as thay bacome duv and payable.

Upon acceleration under paragrapn 16 hersof or abandonment of the
Property, Londer shall be entitled to have & receiver appolnied by a coun 10
anter upon, tako poasession of and manage ine Properly and tc coliscl the rents
of the Property Including those past due. All rentr, coliected by the recelver shall
be applied first to payment of the costs of manageme:it o the Fropeny and
collection of rents, including, but not limiled to, receiver's tees, premiums on
recalver's bonds and reasonable attorneys’ feas, and thati o the sums secured
by this Mortgage. The recaiver shall be llable to account onl;-tor those ranis
actually recelved.

19. Releass, Upon payment of all sums secured by this Marigsne,
Lender shall release this Morigage without charge 1o Moitgagor. Mongagor
shall pay all costs of racordation, if any.

20. Walver of Homestead. Morigagor heroby waives all rights of
homestead exemption in the Property.

Citlbank, FS.0.
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IN WITNESS WHEREOF, Monga_gm'h\;:tegm_mls\hﬂmgage.
’ \

BRUCE A, BROWERE Monigagor

d  JONATHANMEIER %
WPt O s B
_ YEVY LAURA BROWERE Mortgagor
STATEQFILLINOIS, . Cao & County ss:
L~ o Janathan__Meres & Notary Public In and for said

country anu sidte, do hereby certity that Brice A, Brower and Laura Browere
peraonally Knoar to me to be the same persons whuse names are subscribed
to the foregeing 'nsicument, appeared before me this day In person, and
ackriowledged thai 'nay signed and delivered the salid instrument as their free
voluntaiy act, for the uren and purposes therein set forth,

Given under my han and officlal seai, this _Eb_\f_\__ dayof ______
Octohe C 19,96

My Commission expires: t{/u / L YA
Moiary/Public
\\

Space Below This Line Resarved For Lander nicl Recorder

Fiithank, I'S B cmm°
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