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MORTGAGE S5

THiS MOR TGAGE (“Security Instraram™) Ia given on  September 27, 1996 . The mongagor is
Margaret A. Shanahan
Stephen G. Tomlinson HER HUSBANL

("Rorrower™). Thix Sccuelly Instroment {s glvan o

Citibank, F.5.8,
which is organized and oxisting under the faws of the United Jte'ss of America , and whose~
address In 12855 North Outer Forty Drive '
Seint Louis, M0 63141 ("Vzaaer"), Borrower owes Landar the principal sum of
Four hundred seventy-eight thousand and 00/100

Paitare (1.9, $478,000.00 ).

This debt Is svidonced by Borrower's note dated the aamo dat as thia Security Pistrumiant ("Note"), which provider for
montbly payments, with the ful} debt, if not paid eartier, duo and payable on October L, 2026 .
This Securlty Instrument secures 1o Lender: (a) the ropayment of the dobi oviderivat by the Nolo, with interest, and al! tonewals,

- extensicns and modifications of the Noto; (b) the payment of all other suma, with Interest, sdvuced under paragraph 7 to

protect tho sceurity of thie Sceurlly Instrument; wind (c) the performance of Borrower's coveniita a7 agroemenis umtor this
Security lnsirtment and the Note, Por (his purpose, Borrower doos horeby nwitgage, grant and convey.«v Lender the fullowing
desciibed property located in - COOK County, Inols:

which haw the address of 2702 North Racine Avenue, Chicago {Suse), Ciyl,

Minvis 60614 (#ip Codel {"Proporty Addross*);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appunienances, and
fixtures now or hercafier a past of e propenty. Ali replacements and additions shall also be covered by this Security
Instrunsent. Ali of the foregoing In refersod 1o in this Security Instrumens as the *Property.”

BORROWER COVENANTS that Bosrower is lawfully seiscd of the estate hereby conveyed and hins the right io morigage, '
grunt and convey the Propenty and ihat the Property it unencumbered, except for uncumbrances of record. Borrower wamants
and will detend generally the title to the Property againat all clrirms and demands, subiect to any encumbrances of record. ,

THIS SECURITY INSTRUMENT combinex uniform covenants for nationa! use and non-uniform covenants with limited -
varistiona by jurisdiction tu constitute a uniform security instrument covering real property, .

UNIFORM COVENANTS, Borrower anil Lender covenant and agree as follows: '

1, Payment of Principal and Interest; Prepaymen: and Late Charges. Borrower shall promptly pay when due the
principal of and {rtercst on the debt evidenced by the Note and any prepxyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bormwer shall pay 0
Lender on the day.apunthly payments are due under ihe Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tanes
and aescisments which may aitain priotity over this Securicy Instrument as s Hen on the Property: (b) yearly leaschold payments
or ground rents on the Prperty, if any; (c) yearly hazard or property insurance premivms, {d} yearly flood insurance premiums,
if any; (o) yearly morige e tosurance premiums, i wy: and () any suma payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 4, 42 dien of the payment of mortgage insurance premlums, These iteins are called "Fscrow [tems.”
Lendes may, &t any time, collcctad hold Funds in an amount not to excoed the maximum amount a jender for a federally
relaiod mortgage foan may require f2c Borrower's cscrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended {rom time to time, 17 U.S.C. Section 2601 ¢ sey. ("RESPA"), unleas another law that appiics to the Funds

! sele & lesser amount, If 5o, Londer may, al anv tinw:, ¢olloct and hold Funds in an amount not 1o exceed the lesser amount.
g Lender may osthinmie the amount of Funds dite on: the basis of current data and ressonable esiimates of expenditures of futire
Bacrow lems or otterwise u accordance with aprticable law,

The Fuinds shall be held In an ‘nsthiwilon wiory deposits are Insured by a federal agency, instrumenality, or entity
(Includlog Lender, if Londer is such an Institution) or {o any Federal Home Loan Bank. Lemder shall apply the Funds to pay the
Bacrow ltems. Lender may not charge Boreawer for holding and applying the Funds, annualty anslyzing the escrow account, or
verifyling the Bscrow ltems, unless Londer pays Barrower imcirsi on the Funds and applicuble faw permits Lender to make such
a charge. However, Londer may roquire Rormower (o pay & encsiina charge for an independent renl eviate 1ax reporting setvice
used by Lender in connoction with this Joan, uniess applicable ipw Drovides otherwise. Unless an agreement s made of
applicable law requires Intereal 1o be paid, Lendor shal not be required.io pay Borrower any interest or carnings on the Funds, .
Borrower and Lender muy agroe in writing, however, thei interest shall ‘<« paid on the Funds. Lender shall give 1o Borrower,
withow charge, an annus accounting of thy Funds, showing credits and debtie tu the Punls and the purpose for which each |
deblt 1o the Punde was made. The Funds are pledgad as additional security for all 297z socured by this Security Instrument.

If the Funds held by Lender exceod the smounts permitiod v be held by applicarie lzw, Lender shall acoount to Dormower
for the excoss Funds in accordance with the requiremenis of spplicable law. 1f the amcaunt i ithe Punds held by Lender at any
itnw is not sulfictent 1o pay the Bacrow liems when dus, Lender may so oty Borrower in writing, md, in such case Borrower
shall pay 1o Lendor the amount noccasary to make dp the doficiency. Bosrower shall make up ‘e deficiency in no more than .
twelve monthly payinents, al Lotwdor's sole discreiion, !

) Upon payment in full of all sums secured by this Security Insirument, Lender shall promyxly rofund 10 Bomower any ¥
~ Funds held by Lendor, If, undor paragraph 21, Lender ahad) stquire or sell the Propenty, Lender, priar ta the acquisition or stie '
of tho Property, ahalt apply any Funds held by Lendes ai the ime ¢f acquicition of sale a » crodin against 16: sums secured by
this Securlly Instrument.
3. Application of Puymients. Unless applicably law provides otherwiso, all payments received by Lender under paragtaplis
) and 2 shall be applied: firat, o any prepayment chargos due tnder the Nole; socond, (0 amourts payable under parsgraph 2,
third, 1o interest dug; fourth, to principal due; and !asi, 10 any late charges due under the Noie.
. 4, Chargow; Licow. Rorrower ahall pay ail taxas, assessments, chatges, fines andd rpositions attributable 1o the Propeny
which may aitain priority aver this Securlty Insirument, and leasehold payments or ground rests, if any. Borrower shall pay
Lheae abligsions in tho mannet provided i paragraph 2, or il not paid yn that manner. Borrower shall pay them: on tine dirocily
10 the persan awed payment. Borrowar ahall promptly fumiah 1o Lender all notives of amounis o be piaid under shis jraragraph.
I Dorrower makox theas payments direcily, Barrower shall jnompily furmish to Londer receipis evidencing the pavments.
Borowor shuil prompily disclinrge any Nen which has priority over ihis Security Instrument whless Borrower: () agroes in
writing 1o the payment of the obligstion sucured by the len in & muiner accepisble fo Lended; () contesis it goud falih e lieh
by, or defends agninni enforcement of the tien In, loga) procoodings which in the Lender's opinlon oporaie to prevent the
enforcenent of the Jen; or (¢) securos from the hokor of the Hen an agresment sailsfactory to Lender suboniinating thr len to
this Socurlty lnatramont, if Londer devermines that any pan of the Propeny is subjecs 10 » Jien which may stain pﬂ“%
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o &g (i Security Instrumeont, Lender may give Borrower 2 notico identifying the lien. Borrower shall satlsfy the lien or take une or
o f-% more of the actions sct forth ubove within 10 days of the giving of notice.

5. Hazard or Property Insurence. Borrower shall keep the improvementa now existing or hereafier erccted on the

¢, Propenty insured against loss by fire, hazards included within the lerm "extended coversge® and any other hazards, Including
floods ur floading, for whick Lender requires insurance. This insurance shat} be maintained In the amounts and for the perlods
that Lender requires. The insurance carrier providing the Insurance ehall be chosen by Borrower subject o Londer's approval
;. Which shall not be unressonably withheld, [f Borrower fails to maintain coverage described above, Lender may, at Lender's
A option, abiain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.
) Al} insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage ciause, Lender
shal! have the right to hold the policies and renewals. If Londer requires, Borrowor shall promptly give 1o Londer all racoipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agres in writing, insurance procosds shaii be applied to restoration or repair of the
Property damaged, If *he restoration or ropair Is economically feasiole and Lender's security is not lessened. {f the restoration or
repair is siof econaztic2’ly feasible or Lender's security would be lessened, the insurance proceeds shail bo applied to the sums
secured by this Securlly ‘astrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ansver within 3¢ days a notlce from Lender that the insurance carrier has offored 10 settie a claim, then
Lender may collect the iisuzews proceeds, Lender may use the proceeds to repair or restore the Properly or (o pay sums
secured by this Security Instrunios’, whether or net then due, The 30-day period will begin when the notice is given,

Unless Lender and Botrowei” o'fierwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the montiiiy pavmonte referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Froperty is acquiv= b Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition riwil pase to Lender to the axtent of the sums secured by this Security Instrument
immediately prios to the acquisition.

6. Occupancy, Preservation, Maintenance ans Podection of the Property; Borrower’s Losn Application; Lesseholds,
Borrower shall occupy, establish, and use the Property as lnrrower's principal residence within sixty days after the execution of
this Sccurity Instrumeni and shall continue to occupy the Prorcaty as Rorrowsr's principal residence for at lozst one yoar siler
the daie of occupaiicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or untess
eatenualing clicumstances exist which are bevond Borrower's corol, Borrower shall not desiroy, damage or impair the
Property, allow the Property to detetiorate, or commii waste on the ¢raperty. Borrower shell be In defanis if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's so0d faith judgment could result in forfeliure of the
Property or otherwise maserially impaie the lien croated by this Security Instaziaent or Lender's securlty interest, Borrower may
cure such & default and reinatsto, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good (aith determination, preciudes forfeiture of the Borrowe:'s nierest in ths Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy incetesr. Borrower shafl also be in default if

to provide Lender with any material information) in coinection with the loan evidenced by the Note, {ncluding, but not linstied
to, representations concerming Borrowar's occupancy of she Properiy o8 a principal residence, i{ thiz-Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquices feo ‘iti to the Property. the
teasehold and the fee titls shail not merge unlvas Londer agrees 10 ihe merger in writing,

7. Protection of Lender’s Righta in the Property. If Borrower falls 10 porform the covenants and apiecments contained in o4
this Securty Instrument, or there ia a legal proceeding that may significantly affect Lender’s rights In the Froperty (such as a AW
proceeding in bankruptcy, probate, for cendemnation or forfolture or to enforce lawa or rgulaiions), then Lender tay do and .
pay for whatever is necessary fo prolect the value of the Property and Lendor's rights in the Property. Lender's actions may - W -
include peying any sums secured by a llen which has priority over this Security Instrument, appearing In court, paying o |
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may iake action under this paragraph
7, Lender docs not hava to do so,

Any amounts disbursed by Londer undor this paragraph 7 shall become addilional debi of Borrower socured by this
Security Instrument. Unless Borrowor and Lender agree (o other terms of payment, these amounts shul) bear intorest from the
daio of disbursement &t the Note rale and shall be payable, with intorest, upon notice from Lender 10 Borrower requesiing
payment.

8. Mortgago Insurance. 17 Londer required mortgege inturance ax u condition of making the loan secured by this Securhy
Ingtrument, Borrowes ehall pay the premiums requived to matnain the mortgage insurance in effect. If, for any reascn, the
martgege insurance coverago required by Lendor lapses or coasos to be in offect, Borrowor shail pay the promiums required 1
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obinin coverage subst.itially equivalent to the morigage insuwiance previously in effect, at & cont subsiantislly equivalent 1o the
coM 1o Borrower of the mongage Insurance previously in effoct, from an sltemate mortgage insurer approved by Lerder, If
substantlally equivalent morigaye insurunce coversge is rot avallable, Borrower shall pay 10 Lender each month a sum coual t
one-twelith of the yearly morigage insurance premium being peid hy Borrower when the insurence coverage lapsed or coased 1o
bo in effect. Lender will accept, use and retain these payments as 2 1oss reserve in liew of morgage Insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an jnsurer approved by Lendar again becomes available and is oblained. Rorrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o pravide a Joss reserve, uniil the requirement for morigage
insurance ends in accordance with any writien agreement betwaen Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of sny award or claim for damages, direct or consequential, in connection with any
condemnation or ot taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigncd and
shall be paid (v Lender

In the event of 4 trial (aking of the Property, the procesds shali be spplied 10 the sums secured by this Security Instrument,
whether or not then due, -#it. any excess peid 1o Borrower, In the svent of a partial teking of the Propeny in which the fr
market value of the Property anvnadiately before the takiog iy equal to or greater than the amount of the sums secured by this
Secusity Instrument immediately belcre the tzking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shzll be rrduced by the amouni of the proceeds multiplied by the following fraction: () the torl
amount of the sums secured immmedisiely vefore the 1aking, divided by (b) the fair market value of the Property immediately
before (he taking. Any balance shall be puid 1o Borrower. In the event of a partial wking of the Propeny in which the fair '
market value of the Proparty immediately befcre the iaking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lemder otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall -
be applied to the sums secured by this Security Insiruinert *whether or not the sums are then due, ¢

If the Property ix abandoned by Borrower, or if, &/tr notive by Lender to Borrower that the condemnor offens t6 make an
award or settle a claim for damages, Borrower falls 1o resyona, to Lender within 30 days after the date the natice is given,
Leuder (s suthorized to collect and apply the proceeds, at jts opilzi, either to restoration or repair of the Propenty or ta the sums
secured by this Security Instrament, whether or not then due. -‘

Unless Lender and Borrower otherwise agree in writing, any zpplication of procseds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs *‘ard 2 or cliange the amount of such payments. i

il. Borrower Not Released; Forbearance By Lender Not a Walve; . Extansion of the 1ime for payment or modification :
of amartization of the sums secured by this Sacurity Instrument granted by Lendier (¢ 2ny successor in interest of Borrower shall
not operate to refease the liability of the origina! Borrower or Borrower’s successe:s ‘o interest. Lender shall not be requiredto
commenice proceedings against any successor in interest or refuse (0 exiend tiine for pay st or otherwise modify anostization
of the sums sicured by this Securily Instrument by reason of any demand made by (¢ ¢riginal Borvower or Barrower's
successors in {nterest, Any forbearance by Lender in exercising any right or remedy shall act'be 2 waiver of or preclude the
exercise of any right or remedy.

12. Succissors and Assigns Bound; Joint and Severa) Linbility; Co-signers. The coveazits and sgreemenis of this
Sccurizy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of ‘
paragraph 17. Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs thiz Security i
4 Instruinent but does not oxecute the Note: (a) is co-signing this Security Instrument orly to morgage, giani and convey thai
¢ . Borrower's interest in the Propeny under the terms of this Security Insirument; (bj is not psrsonally obligated to pay the sums
secured by tais Sccurity tnstrument; and (c) agrees that Lender and any other Borrower nuy agree to extend, modify, forbaar or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borruwer's consent.

13. Loan Charges. 1f the loan secured by this Sccurity Instrument is subject 10 a faw which sets maximum loan charges,
and that law tx finally Interpreted so that the interest or other ioan charges collecied or to be collecied in connection with the
loan exceed the permitied limlis, then: (a) any such loan charge shail he reduced by the amount necessary to raduce the charge :
10 the permitied limit; and (b) any aums already collected from Borrower which exceoded permitted limits will bz refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by tmaking a diroci
payment (o Borrower. It a refund reduces principal, the reducticn will be treated as a partial prepayment without sny 0
prepeyment chazge under the Note, )

14. Notices, Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by mailing .
it by fiest claas mail unless applicable iaw requires use of another method. The notice shall be directed to the Property Address o
or any othor sddross Borrower designates by notice o Lender. Any notice 1o Lender shall be given by fir: class mai! (o ‘
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Lomler's sddecss stated horoln or any othor addross Lendor deaignates’by notlco to Horrowoer. Any notice provided for in this
Security Instnton ahall bo dooted 1o have beon givait 1o Borrower or Lander whon glven m provided la this paragraph.

13, Governing Law; Soverabllity. This Sccurity Instrumont ahall be governed by foderal law aed tho law of the
Jortdictlon in which the Proporty ia locatod, In tho event that any provision or clause of this Sectirlty Instrument or the Note
cunthuty with applicablo inw, auch conflict shali not affict othor provisions of this Security Instrument or the Note which can be
Riven offect without the conflicting pravision. o this end the provisions of this Secutity Insirument ad the Noto am declared
to be severabie,

16. Berrower's Copy, Borrower shali bo given one confarniod wopy of the Note and f this Sacurlly Inuisument,

17, Transter of the Froperty or a Benelicinl Snterest ln Borrower, 31 sl or any past of tho Propenty or any Interest In I
18 ol or transiurred (or 1f a beneficial lnterost n Borrowoer 1 sold ar tranaforrwt and Borrowor 1s ot a tatural pemon) without
Laudor'y prior wrilten consent, Lender may, at its opilon, require Immisdint paymont In full of alt sume sccured by this
Security Instrument, However, this option shall noi be exorcised by Lender if oxercise la prohititod by foderal law aa of the date
of this Securhty Instrument,

I Lender oxerciuas this opiton, Londor shall glve Borrowor notice of acceloration. The notice shali provide & period of not
leas than 30 days-qvor. the daio the notice 13 delivared or mallod withis which Borrower must pry all suma secuted by thin
Secuelty Instrament, 17 Barrower (alls to pay these sums prior to the expseation of this perlod, Lender may invoke uny remadies
parmitied by this Securiiv-iratrument without further notice or demand on Borrower.

18, Horrower's Rghi < Relnstaie. If Borrower meets ceriain conditions, Bottower shall have ine tight o have
enforcoment of this Security instaurmem discontinued st any time prior to the eartior of: (a) § days (or such other poriod s
applicable Inw may specily for rolratstomont) bofore sale of the Praperty purauant to any power of sale cantaines in this
Secutity lnstrument; or (D) entey o a Judzment enforcing this Socurity Instrumiont. ‘Those condltions aze that Borrawer: {n) pays
Lander alf sums which then would bo dus vider this Securlly Instrument and the Note as 1f no acceloraiicn had occusred; (b)
cures any defauit of any other covenants or ajceoments; {v) pays ail expenses incurred in enforcing thiv Security Instramen,
including, but not limlted (o, seasonable attomeys’ fes; aml (d) lakes such action as Lendos may rearonably cequire to wasure
that the len of 1hls Security Istrument, Londer's #3z%: in the Property and Borrower's obligatlon 1o pay the sums secured by
thix: Securily inmrument shall continue unchanged.~#'aon reinstatement by Borrower, this Security Instrument and ihe
obligations secured haredy shall romain fully effective ny If o weceleration had occurred. However, this right to reinstato shall
not apply In the case of acceleration under paragraph 17,

19. Sale of Note: Changs of Loun Servicer. ‘The Nott o 2 partial interest in the Note (together with this Security
Instrument) may be sold ane ar more timea without prior notice 1o Jeimwer, A salo may reauit i a chunge in the entity (known
as the “Loan Servicer”) that callecis monthly payments due undor the Nz and this Securtty Instrument. Theee also may be one
or more changes of the Loan Servicer untelsted to a sale of the Note. If thera 2 a changs of the Loan Servicer, Borrower witl be
given writier notice of the change In accordanco with paragraph 14 above and aplivable tuw. The natlce will state the name ang
wddress of the now Loan Servicer anc the sddress to which payments aliould be-made, The notice will also contain any other
information required by appilcable law.

20. Hazurdous Snbstances. Borrower ahall not cause or permit the prosence, usr - disposal, storigo, or release of any
Hazardous Substances on or in (he Proporty, Borrower shall not do, nor allow anyotie ¢is2 to do, btiything affecting the
Property that ia in violation of any Environmontal Law. The preceding iwo sentences shall wot ranly (o the presence, use, of
storage on the Propenty of small quantitles of Hazerdous Substances that are gencrally mcognized 1, ko appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsull ur ather action by any ‘
guovernmental or regulatory agency or private party involving the Property and any Hazardovs Subatance or o visonmenta) Law -
of which Dorrower has actual knowledge. [f Borrower leama, or is notified by any governmental or regulatory authouity, that ™
any removal or other remediaiton of gny Hazardous Substance affecting the Property i necessary, Borrowor shall promptly take
all necessary rentedial actions in accordence with Bavironmental Law.

As used In this paragraph 20, "Hacardous Substances™ are those subsiances defined as toxic or hazardous substances by |
Envisonmental Law and the following substances: gasoline, kerosone, other flammable or toxic petroleum products, toxiy -
pemsicides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materlals, As used Iy
this puragraph 20, *Eavironmental Law™ means federal laws and laws of the juriadiction whers the Property {s locatad that
welate to health, safely or snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borvower prior to ecceleration followtng Borvower's breach
of any covenant or Agreement f this Security Instrument (but not prior in acceleration under paragraph 17 unless
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applicable Ixw Iijen otherwise). The nolice sl spacity: (w) the default; (b) the action required to cure the dolnul(
(c) n date, ot foe thue 30 days from the date the notice In given (o Borrower, by which the defanlt must be cured; and
(d) that filwre to cure the default on or before the date apecified In the nojice may resull in accelonstion of the sums
sccured by thix Security (nstrument, foreclosure by judicial proveeding and sale of the Pmpu'l; The notice shull further
mform RBorrower of the right o relnstute nfter acceleration and the right to awert in the foreclosure proceeding the
non-sxisience of « defaull or any other defonse of Borrowsr (o acceleration and foreclosure, I the defuull 1s not cured on
or befure the date apocified In the notice, Lender, wt its optlon, may require Immediste payment in full of all sums
securcd by this Securlly Instrument without further demand and may foreclose this Socurity Instrument by judiclal

eading. L.onder shal) he entitied (o collect all oxpenaes incurred In pursuing the remedis provided (n Chis paragruph

1, including, but not Hmited (o, resaouable aslicrnays’ fees uni cosis of citle evidence,

22. Reloase, Upon payment of all suras socured by this Security Instmiment, Lender shadl selease this Security Initrument
10 Borrower, Dorrower shail pay any recondation coma. lender may charge Borrower a fee for relaasing this Seconty
hu:'f;s“n;mi but only If the fee {s pald 1o » third pany for aervices rendered and the charging of the foe iv permilted under
applicable luw,

13, Waiver of séomestead. Borzower walves sl right of homestead exemption in the Propenty.

24, Riders (o this Nocurlty Instrument, If one or more riders are execnied by Borrower and necorded together with this
Socurity Instrament, the zov.nanis and agreementz of each such rider shall be incorporated into and shall amend and supplemeny
the covonnts and agrocments o this Security Inetrument as if the rider(s) were a past of this Security Instrumeni.

{Check applicable boxr{es))
Adlustable Rate Rider ECondominlum Rider g 14 Family Rider

Uradusted Paynent Rider Piannad Unlt Developmeni Rider Biweckly daymen: Rider
Ballcon Rider Rate Improvement Rider Second Home Rider

VA Rider O Other(s} {apecify)

BY SIGNING DELOW, Botrower sccepts snd agrees to-ibe i=rms and covenynys contained in this Security instiumen and
in Any ridoer(s) exwcuted by Borrower and recorded with it '
Witnesses: i

..2147’/4 - (Seat)
Steptc

:"l G. Tomiinson Rorrowe:

Ao (S

Margaret A, S ﬂftﬂﬁd?l Borroser

(Seal)

-Porrowes

N . a STATE OF ILLINOIS, COOK County :
a n A THE UNDERSLGNED , @ Notary Public in and for said county and state do hereby cenify

hat STEPHEN G TOMLINSON & MARGARET A SHANANAN, HIS WIPE

- . % , personally knowat to me 1o be the same person(s) whese name(s)
g - beeribed o the foregoing instrument, appeared before me this dey In person, and ackaowjedged iat THEY
R - signed and delfivered the said instrument as THEIR  free and voluniary 4
o Given under my hand and official sesl, this 21TH day of

... "My Commission Exptres:

Form 3014 6/80
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STRERT ADDRESS: 2702 N. RACINE

¥y CITY: CHICAOD COUMTY: cOoxK '
"7 TAXNUMBER: 14-29-306-037:0000 :

LEGAL DESCRIPTION:

:*. [CT § IN THHE SUBDIVISION OF THR SOUTH 1/2 OF 'THR SOUTH 1/2 OF BLOCK @ IN THE SUBDIVISION
$ OP BLOCK 44 IN SHEFFIALD’S ADDITION JIN THR SOUTHWRAT 1/4 OF BRCTION 29, TOWNBHIP 40
[} NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MRRIRIAN, IN COOK COUNTY, ILLINNIS.

B B -

CLIGALD
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treusury Index - Rate Capes)

THIS FIXBD/ADIUSTABLE RATE RIDER is mado this 27th day of Septembar ,
199 , and is incorporated into and shall be deemed to amend and supplesnient the Martgage, Deed of Trusi
ar Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower*) to secure
Borrower'e Fised/Adjustable Rate Noto (the *Note") 10
Citibank, F.S.B.

{1he "Lende1”) of the same dats and covering the property deacribed in the Securlly Instrumont and tocated at:
2702 Norir Racine Avenue
Chicago, T ) 60614

{Property Address)

THE NOTE PRUVIPES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPLY INTEREST RATE. THE NOTE L(IMIT8 THE AMOUNT THE
BORROWER'S ADJUS FAHLE INTEREST RATE CAN CHANGE AT ANY ONE TiME AND
THE MAXIMUM RATE THZ BORROWER MUST PAY,

ADDITIONAL COYENANTS. In adittionto the covenants and agreoments made in tho Security Instrumeni,
Horrower and Londer further covonant and agre as (ollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMERT CHANGES
The Note provides for an inittal Nxed torest tato ot 525 %. The Note also providos for
n change In the initial Hxod rate to an adjustable intereat raic, Z follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYAENT CHANGES

(A) Change Dntes

The initi fixed Intorest rate 1 will pay will chango fo wn auielabe interoal rate on the fizel duy of
Qctoher 2003 , and the adjuztable Intereat rate T whi-pry may change on that day every 12th
roonth therealtor. ‘The data on which my Initinl (ixed inturest rate changed Lo« sdjustable intotest rato, and oach
date on which my adjustable Intereat rate could changa, is called 1 "Change Date.”

(1) Tho ludex

Beginning with tho fiest Change Date, my siuatnblo Intorost rato will bo based oni2i “adex, Tho “Inden” i
(he weckly averago yiold an United States Vroasury secucitlos adjusted 1o & conatant nuturizy of | year, s made
available by the Foderal Resorve Board, Tho most recent indox figurs avallable aa of the date <3 usvs before each
Change Dato Is called the *Current Index.”

It tho index is no longor available, the Noto Holder wilt choose a naw index that is based upon comparable
information. The Note Holder wilt give mo notice of this cholco.

MULTISTATR FIXRD/ACJUSTARLE RATE RIDER - 1 YRAR TREASUNY INDEK- Gingle Tainily « Fannie Mo Unliotm instrumant *
Pegs tal ) Form 31038 W04

L U YMP MONIOAGR FORMS - 15001V 12201 b m TU W, o

?I‘n t"]';\l. “\i.
o AY (I A5
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{C) Calculation of Changes
Befors cach Change Daste, the Note Holder will calculste my new interest rie by edding
Two and three-quarters percentage point(s)
(2.750 %) 1o the Current Index, The Note Holder wilh then round the result of this adéition to
the nearesi one-cighth of one percentage point (0.125%). Subject to the limits tated in Section 4(D) below, this
rounded amount will be rity new inlerest rate until the next Change Daie.

The Note Holdor will then determine the amount of the monthly paviaent thas would be sufficient (o ropay the
unpafd principal that | am expected (o owe at the Change Dete in full oo the Meturity Date at my new interest rate
ir substantislly equal payments. The result of this calcutation wili be the new smount of iy ntonthly payment.

(M) Yami's on Interest Rate Changes

The tnteréai rae | am required 10 pay at the first Change Date wiil not be grester than 12,625 %
of losa than 2, /50 %. Thercafter, my sdjustable interest rate will never be increased or
decressed on any dingis Change Date by snore than (wo percentage points (2.0%) from the rate of ineresi | have
been paying for the prcesing 12 monchs, My imereat rate will acver be greater than 12,625 %.

(£} Effective Date o Changes

My new interest mic-will bocome effective on each Changs Date. I will pay the amount of my new monthly
payment heginaing on the firs:_rovihly payment date after the Change Date untit the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or nai? 10 e a notice of the change in my initial fixod interest rale 40 an
adjustable Inmerest rate and of any changss inmy ~ijusiable {nterest rate before the clfective dnte of any change. The
notice will include the amount of my monthly piyment, any information reguired by law to be given me and also
the tojeplione number of a person who will answer &ty question 1 may have regarding the notice,

B. TRANSKER OF THE PROPERTY OR A BENERIC? AL INFEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INVERFST RATE CHANGES TO AN ADJUSTABLE
INTFREST RATE UNDER THE TERMS STATED IN SEC71ON. 4 ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALIL BE IN EFFECT AS FOLLOWS

Transfer of the Praperty or a Beneftcla) Intercst in Borrower, i7alior auy pan of the Property
or wnv Intereat in it is snld or transferred (or If » beneficinl interest In Bornwer {3 sold or imnaferred
and Borrower is nol & natucal persun) without Lender's prior wiltten comaem, Lender may, » it
option, require minodlate payment in Ml of all sume secured by this Securtiy listrument. itowever,
thix option shall not bo exercised by Lender If exercise io prohibited by foderal law £4 o7 the date of
this Security Imivument,

If Lander exorcises this option, Londer shall give Borrower nolice of sccelerstion. - Ths notice
shult provide & period of not lest than 30 days from the daie the notice b delivered or malicd within
which Borrower mus pay sl sums socured by this Socurity Insirument. I Borrower (aiis to pay these
sums prior 1o the expiration of this perlod, Lender may invoke any rumodies pormitted by thi Security
Instrament withous further notlcs or demund on Borrower,

3. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADSUSTABLY
INTEREST RATE UNDER THE TERMS STATED IN SECTION A AROVE, UNIFORM COVENANT 1?7
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ARBGVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL 8K AMENDED 10 READ AN FOLLOWS:

Form 5142 804
- LT PO P a v e NS ,4(
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Trunafer of the Property or a Beneficial Intereat in Borrower, If ail or eny part of the Propeny
or any Interest in it is sold or transforred (or If # beneficial interest In Borrower s sold or tranaferred
and Borros.or is not a natural person) without Lender's prior written consent, Lender may, at jta
option, require imimedints payment in full of all sums eecured by this Security Instrumont. However,
this option shail not be exercised by Lendor if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender atso shal) not exercise this option if: (a) Borrower causes (o be
submitied to Lender information requived by Lender to evaluxie the intended tranaforee as if & niow loan
wero belng mado to the transferee; and (b) Lender rensonably determines that Lender's security witl not
be impaired by the loan assumption and that the risk of & hreach of any covenant or agresment in thia
Security Instrument [s acceptabile o Londer.

Ta the extent permitted by applivable taw, Lender may chargo a reasonabie fee as 2 condition to
Lesaivs's consent to tho loan assumption. Lender also may require the transferee 1o sign an assumption
agreoman!-that 3 accoptable to Lender and that obligaies the transforee to keep all the promises and
agreementz made in the Note and in this Security Instrument, Borrower will continue to bo obligated
under the ¥ess ad this Securily Instrument unless Lendor releases Borrower in writing.

If Londer vxzicises the optlon to require immediate payment (n full, Lender shall give Borrower
notice of accoleration The notice shali provide a period of not loss than 30 days from the date the
notice is delivered or meiied within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower {27 to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted oy, this Security Instrument withowt fusther notice or demand on
Borrower,

BY SIGNING BELOW, Borrower acuspt: and agrees (o the terms and vovenants contained in this Pixed/

Adjustable Rats Rider,
o/l |
i WA

- A (Seat)
Stephen &, Tamlinson Borrower
\ | A OO ORI N (S

argaret A. Shénazbin Borrower

- (Seal)

-Borrowss

S (.1 |}
‘Burrower

@ 8438 w0 Peaoly Form 3182 8/84
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