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(Addtens)

MORTGAGE

THIS MORTCAGR is made thia _ 11thday of __October i) , between (he Mortgagor,

__MICHAEL 8 RRIOY andl CHRINTINE M ARIDY HLS WY/ g___,;, JOINT TENANLS (herein “Borrower”),
whose wddress is 20 W BT, JAMES PARK RIDGR iL oo'i6
and the Monguges, ___ FIRST UNION HOME EQUITY unu,! A
& oational hanking assoclation organized and o exiating under tisr a'va of the United Sistes of America, whoso addmt
is ____ CONS-14 0381 CHARLOTTE, NC_ 20200 o Ahoreln “Londer*),

WHEREAS, Borrower ia indebted 10 Lander {n the principal sum of U.S, $__ 8800000, which indobtednoss is
evidenced by Borrower's noto dated October 111008 g ertenstons, renowals and modifications
therent (hereln "Not2®), providing for monthly instaliments of priucipal am! iniamai, #ith the balnce of indebtedness,
if not sooner pald, due and payablo on November ¢ 2011 ;

TQ SECURE to Lender the ropaymnient of the indebiednoss avidenced by ihe Note, with iriercat thereon; the payment
of all other suns, with intorest theiean, advanced In accordasice herewith to protect the securiiy of this Mortgage; and
the performance of the covenants and agrevmants of Bosrower horeln contalned, Borrower does biizby mongage, grant
and convey to Lender the following described property located in the County of _COOK — oS of
Winols:
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which has the address of _$20 W 8T, JAMES PARK RIDOR 608
{Sirent} {Clty) {Sizis)  (ZIp Cods)
(herein "Property Address”) and Permunemt Parcol Number _ 09-35-1326-032 ;

TOOETHER with sl the improvements now or heroafier erccted on the proporty, and nll casements, rights,
nppurtenances and rents alt of which shall be deemed 1o be and roemalsn o part of tho propeity covered by this Motigago;
ondd all of the forcyoing, together with saict property (or the loasshold estate if this Mongage is on o lessehald) are
hentinalter veforred tu as the *Proporty.”

Any Rlder ("Ridar') attached horoto and oxecuted of even dute |y incorporated herein and the covenmnt und
agreemonts 2« the Rider shull amond wnd supplement the covenants and ngroements of this Mortgage, s If the
Rider weve 8 pert hercol,

Borrawer covenanis bt Borrower is lnwfully sclzed of the tstato hioroby conveyod and has the right to inongage, gram
and convoy the Propori. and that tho Property is tmoncumbered, oxcopt for encumbrances of record. Burrower
covenanis that Borsower svaranis and will dofond generally the title to the Proporty ngainst all claims and domands,
subject 10 oncumbrances of vesnsd,

UNIFORM COVENANTS. Borrowar wnd Londer covenant ant agree as followa:

. Pnyment of Principal and Interewt, Boiiowur shall promptly pay whon due the principal and intorest indobicdness
evhlenced hy the Nota and lnlo charges us pravited intho Note, This Morigago sccuros payment of said Nule according
10 Ia torins, which aro Incorporated homin by rafesonce:

2. Applicution of Puymunta, Unloss applicable law prevides otherwise, wll paymenta recolved by Lendor under the
Nolg and paragraph | heron! ahull b applied by Lendor firsl 5 interest dio an the Noto, socand to the principal due
on the Note, and then to other chargos, if shy, due on the Noiy,

3. Prior Mortguges amd Deeda of Truat; Charges; Lionw, Borrowor annii potform atl of Borrower's obligations,
undor any morigage, doed of trust or othor securlty agreomont whth a Nizn nlch has priority ovor this Mongage,
including Borrowor's covenaris to miake payments when duo. Borrowor slial) pay or cause 10 ho pald nll taxes,
assesuments and other charges, fines ad Impoaitions sitributablo to tho Proporty which may wtnin e priority aver this
Mortgage, and leassbold paymenta or ground renta, if any.

4 Huzard Inagrurco, Borrower shall koop tho linprovemsnts iow existing or horeaficr oot on the Proporty
innuced agaiout loss by fro, hazards Includod within the torm “exsonded coverago”, and such otherduzards as Lender
may reqiibre mud in such amounty and for such poriods as Londer may require.

Tho insuranse carrier providing the inaurance shal! bo chosen by Borrower subject 1o approval by Lander; provided,
that such appsoval shall not bo unreasonably withheld, AlY insurunco policies mnd renowals thorsaf shall be in & form
acceptable to Lender and shall inchudo & standard mortgage clause in favor of and In a form sccepinbly to Londer.
Lender shadl havo the right 1o hold tho palicies and ronowals thereol, aubjeor 10 the terma ol any morigage, deoad of (st
or athor sccurity agreomont with a Hen which hna priorliy over this Moitgage.

In ths ovent of loss, Borcowor sholl glve prompt notice (o (he Inswranco carrlor und Londer. Lander iy mako proof
of Inss ¥f not mado promptly by Borrower,

{f the Propenty la abandoned by Borrowor, or if Borrower falls to respond 1o Lender within 30 duya from the dato nolice
Is mndled by Fender to Botrower thay the insurance catrler offers to ssltle n clabin for insurance benofits, Londer la
wnthorizes! (o colloet and npply the insurance process al Lender's option elther lo restorstion or repalr of thy Properiy
or 1o tho suma tecured by this Mongage,
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S. Preservation and Mzintenance of Property; Leascholds; Condominiums; Pianned Unit Developments.
Barrower shall keop the Proporty in good repair and shall not commit waste or permit Impuirment or deterioration of
the Property and shall cumply with the provisions of any loaso if this Mortgage Is on a lcasehold. If this Mortgage Is
on 2 unit in a condominium or a plunued unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covensnts creating or gaverning the condominium or planned unit development, the by-laws and
regulailons of the condominium or planned unit development, and constituent dncuments,

6. Protection of Lender's Security. If Bortower faiis to perforin the covenants and agreements contained in this
Mortgage, or if any nction or procceding Is commenced which materinily affects Lender's intercst in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonnble atiorneys’ fees, and take such actions an is necessary to protect Lender's interest.

Any amouns diskarsed by Lender pursuant 10 this paragreph 6, with interest thereon, at tha Note rate. shall becoms
additional indebteaneis of Borrower secured by this Morigago. Unless Borrower and Lender agree to othor terma of
payment, such amoi-its shall be payable upon notice from Lender to Borrower requesting payment thercof, Nuthing
contained in this paragrioh 6 shall require Lender 1o incur any expense o1 take any action hercunder,

7. Inspection. Lender may zunks or causs to be mnade reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borov ernotice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

8. Condemnatlon. The proceeds of wiy avard or claim for damages, direct or consequeniial, in connection with any -

condemnation or other taking of the Property, or par. thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shail bo paid to Lender subject to the *iius of any mortgage, deed of trust or uther security agreament with
& llen which has pricrity over this Morigage.

9. Borrower Not Relensed; Forbearance By Lender Noc a4 Walver, The Borrower shall remain Hable for full
payment of the principal and Interest on the Note {or any advazcrdaant or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or u part of the premises, (&) (> assumplion by anotlier party of the Borrower’s
obligations hereunder, (c) the forbearance or oxtension of time for prvr4snl or peeformance of any obligation hereunder,
whother granied to Borrowor or a subsequent owner of (he proparty, and (d' the release of all or nny past of the premizes
securing sald obligations or the release of any party who assumes paymeni of the same, Nono of tho forogoing shall
in any way affect the full force and offect of tho lion of this Morgage or impair Lunzar's right (o a deficiency judginent
(in the event of foreclosuro) against Borrower of any party assuming the obligatiors harsunder.

Any forbearance by Lender In exotclsing uny right or remedy herounder, or oilerwise atiordrd ity applicablo law, shall
not be u walver of or procluds the exerciso of any such right or remmedy.

10, Successors und Assigns Bound; Jolnt and Severn! Liablilly; Co-signers. The covonanis and agoeemcnts horeln
comtained shall bind, and the righis hercunder sha!l lnuro 1o, thy respeciive sucoessors amdd assigna of Lender and
Borrower, subject 10 the provisions of paragraph 13 hereof. All covenanis and agroements of Borrower shall be jolnt
and soveral, Any Horrowor who co-signs this Mongage, bui does not execute tho Note: (1) & co-signing this Mongage
only lo morigege, grant and convoy that Norrower’s interest in the Property to Londer under the 1oims of thia Mortgage,
(v} is not personally liable on the Noto or under this Morigago, and (c) agroes thal Lender and any other Borrower
hetounder may ngree to extond, mulify, forbear, or make any other accommodations with rogard 10 the terms of this
Murtgage or the Note without that Rorrower's consant and without releasing that Borcower or modifying this Mortgage
s to that Borrower's interest in the Property.
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11, Notlee, Except for any notice required under applicablio taw 1o be given In another manner, (w) any notics o
Borrower provided for In this Mortgage shuil be givea by delivering it or by maiting such notice by Nrat class mall
addrossed to Borrowar or the cutrent owiier at the Propenty Address or at siich athor addtess as Borrower may designate
by notlee to Londer as provided horeln, ml iy vther porson porsonally lable on this Noto na thess peteon's names md
addreases appear In the Londer's records ut the time of glving notice and () nny noutice to Lender shall be given by firs
class mall lo Lender's sddress atat2dd hereln or 10 such other nddress us lendor may designate by notice to Bormower as
provided horeln. Aay notico provided for in this Mortgage shall bo deemed to have been given lo Horrower or Lendor
when glven in the mannor designated herein.

12, Gavarning Law: Severabllity, ‘The state and Jocal Iaws applicuble to this Mortgage shall be thie laws of the
Jurisdiction in which the Proporty Is located, The foreguing sentence shall not Jimbs tha upplicability of Pederal law
this Mortgag<. . the evenl that any provision or clause of this Morigage or the Note canflicts with upplicable law, such
conflicis shall nes affect other provisions of this Morigage or the Noto which can be given effect without the conflicting
ptovision, and to thi, ~nd the pravisions of this Morigage and the Nole sre declared (o be scverable. As used horein
“conts”, “exponses” ans “wiiorieys' [ves” include all sums 10 the extent not prohibited by applicuble iaw or limited
herein,

1), Dorrower's Copy. Barmower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s} at the
tline of execution or afier recordatior hereof.

i4. Rehabilltation Loan Agreemen(, Uorrower shall fulfill sl of Borrower’s obligations under any home
rehabliiation, tmiprovement, repale or othe: lcan agreoment which Borrower enters into with Lender, Lender, &
Lender’s option, may require Borrower to execte ind detiver 10 Lend2r, in a form acceptable to Lender, an assignment
of any rights, claims or defonses which Dorrower iy have againat parties who supply Jabor, materials ot services in
connection with improvewnents made o the Property.

15, ‘T'ransfex of the Property or a Beneflcial Interest in Zozvower, Assumption. If alf or any part of the Propeny
of any interest In it Is so0ld or wansferred (or if & beneficinl iniciei In Borrower is sold or transferved and Borrower {5
not o aztural person) without Lender's prior writien consent, Lances inay, at Lendar's optloa, for any reason, declare
all the sums secured by this Mortgage to be immediately due and payr£is. Howaver, ihis option shall not be exercised
by Lender if exerciss is prohibited by Fedoral law as of the date of this Mongage.

if Lender oxercises this option, Lender shall give Borrower notice of accelereticn. The notlce shall provide a period
of not less than 3G days from the daie the notice is delivered or mailed within which Parrower must pay all sums secored
by this Securlty Insirument, If Bortower falls to pay ihese sums prior to the oxpivatica of this period, Londer ttiay
invoke any remadies permiutact by this Security Instrument without furthor notice or deszand ~u Borrower.

This Morigage may not be assumed by a purchaser without the Lender's consent. If an astviapiion is allowed, the
Lender may sharge an assumption fee and require the person{s) assuming the loan to pay additionrt ~iziges a3 awhorized
by law,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenont and agree as follows:

16, Acceleration; Remedies. Upon Borrawer's breach of sny covenant or agreement of Bosrower In this
Mortgnge, including ihe covenants to pay when due uny sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums sccured by thia Monigege, to he imuicdiately due and payable without
demand or notice and may forcclose this Morigage by judicial proceeding. Lender sholi be entitied to collect in
such proceeding all expenses of foreclosure, fncluding, but not limited to, reasonable attorneys® fees and costs of
documentary ovidence, abstracts and title reports,
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17, Assignment of Ronts; Appointmens of Rucelvor,Lendor In Possosslon,  As adiltionsd security herounder,
Barrower horoby asalgne w Lender the rents of the Property, provided ihat Borrower shall, prior (o acceloration under
paragraph 16 hereol or abandonment of (o Proparty, have the right o collect ard rumin such tonts ns shey bocome dus
wndd payable.

Upon accolerstion wider prrageaph 16 horenf or abandowment of the Proporty and &1 any vinwe prior to judicial sale,
Londor (in person, by agent or by judiciatly appolnted rocolvor) shall bo entitied to enter upon, take possession of and
nanage the Praperty and 1o collect tho rents of the Property includiog thode pial due. Al ronts collecied by Landor shalt
bo appliod firat to paymont of the costs of monagement of the Proporty and collaction of rentw, including, but not 1imited
ta recolved fees, promivma on recsiver's bonds ad roxsanable aorneys’ fres, and thon (v the siims socutad by this
Morgage.

{8, Tous Chargos. 17 1 Joan sccurcd by this Mortgage 18 stibject to 8 law which sois maxiinum loan chargos, and
that Iaw I finally Antumteied so that the imorest or other loan charges collocted or to be collecisd In connoction with
tho loan vxcoed permitied tim, thon: (1) any such loan chargos shall bo roducod by the amount necossrry o reduce
the chinrge to the permitied Pmh, and (2) any suma afready coltected fromn Borrowoer which excoedod permitted Himity
will bw refanded to Borrower jendor nuty choose 1o muke this refund by reducing the principal owed under the Nole
or by maitlug & dicect payman. o Borrower, [f a rofund reducos principal, tho reduction will be tieated as » panial
propaymaent under the Nodo,

Y, Legistation. If, aftar the dato heroo!, snnctment or oaphistion of applicaltle laws have the effcct alther of rendoring
the provisions of the Note, the Mortgago of ray Rider, unenforcsable according to their teemia, or al} or any pari of the
sumi sectired hareby uncoliociible, as otherwise provided in this Mongage or the Noie, or of dininishing the value of
Londor's socurity, then Londer, at Lender's optioz, winy declare nfl sums securod by the Monguge 1o bo immediately
dua and payablo,

20, Relense, Upon payment of ait suins secured by this Meatgage, this Moriguge ehall hecome nul) and void and
Lendor or Trustee shall releaso this Mortgnge without charge ¢ Barrower.  Lander, at Lender's optiou, may allow
paniel release of tha Property on terms accepiable to Londer and Laravs may charge a releass feo, Borrower shall pay
all costs of recordmion, If any.

11, Walver of Homestead. Borrower horeby walvea all rights of homeaizad exemption In the Propony.

22, Huardous Substances, Borrower shall nol causo or perinit the presence, use, A=nossl, surage, or release of any
Hazardous Substances on ot in the Peoperty. Borrowor shall not do, nor allow anyanelse to do, anyihing affecting
the Property that i tn vieloiionof any Environmental Law. The praceding 1wo sonlonces waall nod apply to the presence,
we, or slorage on the Propersy of amall quantitles of Hazardous Subsiances that are (onerally recognized 10 bo
approprinte to nonnal residentiel uses and to maintenance of the Fropeay.

Borvowsr shall prompily give Londor writter: notice of any investigation, claim, demand, lawsult, or Gibor setlon by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous: Substance or
Bavironmental Law of which Borrower has actual knowiedge. 1f Borrower fearns, or {s notified by sny governments!
or tegulatory authority, that any removal, or other romediatlon of any Hazardous Substance wffecting the Propeny Is
necessary, Borrower shall promptly take all nocessary remedial actions in secordance with Bavironmenta! Law.

As used in this parsgraph 22, "Hazardous Substancea® aro those substances defined as (oxie or hazardous substances
by Bnvironmental Law and the following substances: gasoline, keroaene, other lammable or toxic pelroleum producis,
tonic pesticides and herbicides, volmile solvents, materials cortaining mbesios or formaidehyds, and rudloaptive
materinia.  As used in this paragraph 22, "Environmental iaw” moans federa! laws and laws of the jurlsdictiono%m
the Praperty Is jocated that rolate to health, safety, or environmental protection, \2
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other ehcumbrance with & len which has
priority over this Mortgage to give Notice tn Lender, at Londer's addrens ot forth on page one of this Morgage, of
any dofuult under the superior encuinbrance and of any sele or other forecloaure netion,

IN WITNESS WHEREOF, Borrower has exccuted this Morntgage.

/’ /ﬂ!ﬂf«r/—_‘f %ﬁdy o (SRAL)

Homower

(SEAL)

STATEOF Winols ___ ([ ookl o County

L_" K 3 & Notary Public In snd for sald County w! Stide, do hereby cortify
that ‘}uﬁ Shhu s ™. Kol persotinlly knowa to me to be (he tame person(s) whoto name(s)
oA wubscribed o b fubegolng insrument, appeared El‘?m me this day In peison, and

acknowiedgod that _ 4 hoplgnod and delivered the ratd inmrument froo and
voluntary &, for tho usés and purpones therein sot fo'ih,

Given under my hand and offlolal seal, this Lu_‘_\ ty of _ Qbﬁ"\])f A et IO_Z

< w_(.a::.f.:'w/://a P\ e
) }/ Notuy Pyblic
My Conunisslon Uxplres: é:-.; /(} F )/ ’
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