UNOFFICIAL COPY

9e79L7 A
BQ PLNANCIAL, INC.
Ny :
vt AL DEPT-01 RECORDING 33,00
Ctcatn, T #ads TI012 TRAN 2576 10/17/94 11147800

3906 A CG #-PE&~-792T74Y

CUOK COUNTY RECORDER
Piepared bz':
POCU-TECH, INC./J.V. FOX FOR

EQ FINANCIAL, INC,

651 W, WASHINCTON, WI0E
CHICAJO, Il £J661

MORTGAGE

THES MORTOAQR Is nirde 2t 16th day of October . 19%€ bctwocl{'ihc Montgagor,
PRANCIS R, BVAN3, A AMRRIBD MAN

(hereln "Borrowsr*), and the Mortgageo,
BO FINANCIAL, INC,
, 0 corporation organtsed and
oxlsiing under the laws of THE 8TATS- OV ILLINOIS » whoso ndilroas {3
601 WRST WASHINGTON, BUITE 306, CHICAGD, JLLINOIS 460661
(herein “Lender”),
WHEREAS, Borrowoer ls Indebied 1o Londor In the principal wmof U.S. § 10,000.00 , which
indebiednens is evidonced by Botrower’s note dated  Ootober 46, 1996 il extonslons and ronowale
thereol (herein "Note®), providing for monthly installiments of pelauipre ~nd Interent, with lhu balance of indebinduess, If not
soonet pald, due ntid payable on  October 16, 2006 a
TO SECURE w Lendor the supaymient of the Indebledness ovidanced by the-Note, with Imcrw theceon; the payment of nll
othor sums, with intorest thereon, mivanced in accordunce herowith 1o protect  the wecurity of thiv Morgags; and the'
peclormance of the covenants and agreementy of Borrower heroln contained, Boriarian does hereby morniguge, grant and convey
1o Lendor the following described property located In the Coumy of COOK ,
Siste of Winols:

LOT 27 IN BROWN’Y SURDIVIOION OF BLOCK 13 OF THE #UDDIVIBION LV THﬁ
NORTHWEST 1/4 IN SRCTION 34, TOWNSHIP 38 NORTH, RANGE 14. BAUT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
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TAR ID # 20-34-237-011-000
which has the adifress of 8131 S8OUTH ('ALUMET , CHICAGO

Sirsen) {Cliy}
Hiinols 60819 [Z1P Cods]  (heroln *Property Addion®);

{LLINCHS - SECOND MORTOAQE - 1/B0 - PNMAIFHLMC UNIFORM INBTRUMENT
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TOOETHER with al the improvements now or hereaftor etected on the property, and all casements, rights, uppunenimces
aret rents all of which shali bo deamed to be and remain a part of the property covered by this Morigage; and all of the
foreguing, together with said property (or the leaschoid sstate If this Morigage is on a teasshold) are hareinafter referred to m
the “Propenty.”

Dorrower covenants that Borrower is fawfuily soisedt of the esiate heruby conveyed aid has the right to morigage, grant and
convey the Property, and that the Proporty 13 unoncumbered, oxvept for encumbrances of record, Borrower covenants that
Borrower warrants and will defend generally tho title to the Property agalnst all claims and demanda, subiecs to encumbrances of
Iecon).

UNIFORM COVBNANTS, Borrower and Lendec covenant and agree as follows;

1. Puyment of Principal and Interest, Borrower shall prompily pay when due the principsl and interest indebtedness
evidenced by the Note and late charges as provided In the Note,

2. Funds for Taxes and Insurmce, Subject o applicable law or o writien walver by Lendur, Borrower shall pay o
Lender on the dny monthly payments of principal and fnterest aro payable unsder the Note, until the Note Is pald tn full, a sum
(herein “Fundy”) coual to oneweifth of the yearly taxes and assessments (ncluding condominium snd plannied unil
dnvelopment assessivents, if any) which may attaln priority over this Morigage and groum! resis on the Propecty, If any, plus
one-twelith of yoarly rcomium instaliments for hezard insnrance, plus ong-twelfth of yearly premium installments for morigage
insurance. if any, all as roasonably estimated inktinlly and from time to time by Lender on the basis of azsessments and bills and
teasonable estimates thereo!. Forrower shall not be obligated to make such payments of Funds to Londer 0 tho extent that
Borrower makes such payineniz to e holder of r prior merigage o doed of trust if auch hoider i an insthutional lender,

If Borrower pays Fusds 1o Leadar, the Funds shall be held in an fnstinition the deponits or accounts of which are insured
or guarunteed by a {ederal or siate agercy (Including Lender if Lendor Jy such an Institetlos). Lender shult spply he Tunds to
pay sald 1nxes, assessments, insurancs pezaitums nnd ground rents, Lendor may not charge for so holding and applying the
Funds, analyzlag sald account or verifying oid compiting smid nssessments and bills, woless Lomdor puys Bosrowoer interest on
the Funds and upplicabls faw pormits Lender to riake such u charge, Borrower and Lender mny agree in wilting at the ime of
execution of this Morigage that interest on tho-i2ids shall bo palil to Borrower, and unless such agreoment is made or
opplicable law tequires such intoreat 1o be pald, Lowdier shall not bo required to pry Borrower any Interest or eatnings on the
Punds. Lender shall give to Borrawer, without charge, an =anual accounting of the Funds showing credits and deblin to the
Funda audd the purpose for which cach debit 1o the Funds was made. Tho Funds ure pledged as additional security for the sunu
secured by this Mongage.

11 the amount of the Pundy held by Lender, togother with the forgre monthly instnliments of Punds payable prior to the due
dates of taxes, nssessments, insurance premiums and ground renis, ehall exceed the amount requited 10 puy sald taxes,
assedsmynts, Insuiance premiums and ground renta as thoy fall duo, suck: eacsss shall bo, a1 Borrower's option, elther prompily
rapnid to Botrowor or credited to Borrower on monthly insiailments of Funds, 50 3he amount of the Punds hekl by Londer whall
not be sulficient to pay taxes, assessments, Inaurattes premiumy and ground roits ashey fall due, Borrower shall pay to Lender
any amonnt necessary 1o mako ep the deficloncy ln one or moro paymenta as Lesdor iy require,

Upon paymen’ in full of all suma secured by this Mortgage, Lender shall prompriy rafund to Rorrower any Funds held by
Leader. 1€ under paragraph 17 heteof the Property s sold or tho Property ls otherwise acyuised by Lendor, Lomdor shall apply,
no later than immediaiely prior to the aale of the Property or iy acquisition by Lendor, any ®inds held by Londer at the time of
application as a credit against the swms secured by this Mortgagy.

3. Application of Payments. Unless applicable inw providos othorwise, wil paymonis recotveu by Londor under the Note
andd paragraphs | an¢ 2 heenof shall be appiled by Lendor first in puymont of amounts payable to Laorder by Borrawer under
pacagraph 2 hercof, 1ien tn lntatest payable or the Note, and then to the principal of the Note. *

)
(¥

)
*

4. Prior Mortguges und Doeds of Trust; Charges; Liens, Borrower shald performs all of Hosrowos's obligations undor
any marntgage, teed of trust or other securlly agreeinens with u Hen which hus priorhly over this Mongagy, inctuding Bosrowor's
covenanty o make payments whan dun, Borrowar shall poy or causo to be pakd ali taxos, assessments and other charyes, finea
and {mpositions adrihutable to the Property which may attain o prionity over this Morigaga, and teaschokd payments or ground hi
rete, if any. »
5. Muanrd lnsurance, Boirower shall keop the improvemeins sow oxisting or hereafter crected on the Propenty insurcd @3
against 1oy by Rre. hatards fuchided within the term “exiended caverago,” and such other hazards as Londor may require and In
such amwunts and for such periods as Lendar may require.
Tho insvrence carsior providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided. thn
such approval shall not bo unreasonably withheld. Al imsurauco policies and ronowals thareo! shall ba In & form accopiablo 1o
Lender and shall luclude u standan) morigage clawse in favar of and in & form acceptable to Lunder. Lendor shall have the right
{o holl the pollcias and renewals theraf, subject (o the terma of any morgage, doed of teust or other securily agreement with a
Hen which has priority over this Mortguge.
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& " Intheevent of loss, Borrower shall give prompi notice ta the tnsurance cartior and Londor. Landor may make proof of loss
! if not made promptly by Borrower.
e 1 the Propuriy \s abandonad by Borrower, or if Borrower falls o vespond to Lender within 30 days frons the dale natice Is

mailod by Londer to Borrower that the insurance carrler offors to settle u cinim for Insutancs bonetiss, Lender is authorized to
vollect and apply the wnsurance proceeds 4t ).onder's option oithor to restoration or ropair of the Propenty or to the suma secured
by this Mongigo.
6, Erewervation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
. shall keep the Property In good ropalr and shall not commit waste or pormit impalrment or detorloration of the Property and
shall comply with the provisions of any Jease if this Mortgage is on 3 leasoholt. If this Mortgage is an & onit in & condominivm
or & planned unit development, Bosrower ahall perform ull of Borrower's obligations urder the declarntion of covenants creating
or governing the condomluiuin at planned unlt development, the by-laws and rogulations of the condominium or planned unit
development, and conatituert docutoents.

7. Protection of Lender's Security, If Borrower {ails io perform the covenants and agroesmants consained in this
Mortgage, or I anv action or proceciing is commenced which matnrinlly affects Londer's intorest in the Property, then Lander,
ar Londer's option, ugen otice to Borrower, may make such appeatances, disbutse such suma, ‘neluding reasonable sitorneys’
fees, and take such actisn as Is necossary fo protect Lender's {ntecost, If Londer requised mongage insurance as a condition of
making the loan secured o7 this Mortgage, Borrower shall pay the gromiumas required 1o smainiain such insusance in offect until
such time as the requirement for such insurance torminates In accordance with Borrower’s and Lender's writien agreoment or
appltcabie law,

Any amounts disbursed hy ‘Lundsr pursuant to this paragraph 7, with verest thareon, st the Note tate, shall become
additional indebredness of Borrower seciand by this Mortgage. Unless Borrower and Londar agres 1o other lerms of payment,
such zoonnts shall be payable upon nuticr from Lender to Borrower roquesting payment tharea?, Nothing conained in this
paragraph 7 shall require Lumier 10 incur any 7zpense or take any aciion hereunder.

8. lnapection. Lender may make or cause-to-be mado reasonable entrles upon and inspectlons of the Property, provided
that Londer shall glve Borrower notice prior to any-auch inspection specHying reasonsble cause therofor selated 1o Lendet's
interest in the Property.

9, ondemnatlon, The procesds of any awmrd o clobm for dumages, direct or consequential, i connection with any
condemnation or ciker tsking of the Property, or part theredf, or for convevance in Heu of candemnation, are liereby assigned
and shall be paid to Lemder, subject ta the terma of any wmortgige. dood of trust or other security agreoment with a len which
hay ptiority over this Mortgage.

10. Borvower Not Released; Forboarence By Lender Nat « Viwiuer. Bxienslon of the time for paymom or modification
ol amortization of the sums secured by this Mortgage granted by Lewder to nny successor in imerest of Borrower shall not
operate to release, in any mannor, the Habllity of the original Borrowar wnd Boryower's successors in Interest, Lender shall not
be cequired [0 comenence procsedings against such successor or refuse to exterd time for paymenm or otherwise modily
amortization of the sums securedd by this Mortgnge by reason of any demand nua'c by the original Borrower and Borrower's
successors in Interest. Any forbearance by Lender in exorcising uny right or rewiedy liereunder, or otherwiss afforded by
applicable law, shint! not be a walver of or preciutie the exercise of any such right or oy,

L1, Swecessors and Assigns Bound; Jolnt and Several Uiabiiity; Co-aigners, The coverants and agreements herein
comtsined sholl bind, and the righia hereunder shall Innre to, the respective auccossors and parignd of Lemdor and Borcawar,
subject to the pravisions of parageaph 16 hercol. All covenants and agreements of Borrower sholl Yo joint and several. Any
Borrower who co-slgns this Mortgage, but doos not sxecute the Note, (a) Is co-signing this Morigaps ealy to morigage, grant
&id convey that Berrower's intorest in the Peoperty to Lender under the torms of this Mortgage, (b) §s (10t nersonally Virblo on
ite Note or under this Morignge, 2nd (¢} agsees that L.ender antd any other Borrower hureusider 1.y agree b extend, modify, % .

o

forbesr, or make any other accommodations with regard to the ety of this Mongage or the Note withowt 1hat Borrower's
tonsent und without releasing that Borrower or modifying this Mortgage as 1o that Borrowsr's interest in the Proporty.

12. Notica, Except for any notico required undor applicable law to ba given in anuther manner, {a) any nolice to Borrower *A
provided for in this Mortgnge shall be given by dolivering it or by malling suchi notice by cestified mail nddressed 1o Borrowor \i
al the Propeny Address or at such other address av Borrower may designate by notive to Leader as provided hereln, snd (b} any Sa
netice 10 Tandor shall be given by certified malt to Lender's nddress siated hevein or to auch other addross an Lendor may 1D
designue by wivilco lo Borrower a3 provided herele, Any notice pravided for In this Mortgage shall be deomed to have been
given to Horrower or Lender wheh given In the inansier designated horein,

13, Governing Law; Severablily, The state and tocal lsws applicable to this Mortgage shall be the laws of the
jurisdiction n which the Proporty ts located. The forsgoing sentence shall not Hmit the applicabiihly of fedora! law to this
Morngage. In the avent that any provision or cize of this Mortgage ar the Note conflicts with applicable law, such conflict
shall not sficet other provislons of this Mortgage or the Note which can bo glven effect without the conflicting pravision, and 10
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'this end the provisions of this Morigage and the Nato are declared 10 bo sevorablo, As used heroln, “coats,” "exponces” and
*attomeya’ foes® inchide all suma to the exient not prohiblied by spplicable Iaw or limlied huroin,

14, Bovrower's Copy. Borrower shall be furnished a confurmwd copy of the Note and of this Morigage af the time of
execution or after recondatlon hersof.

15, Rehabilitotlon Loan Agreement. Borrower shull fulfiil all of Borrower's obligutions undor any home rehabilitation,
improveinont, tepair, or ether loan agreement which Borrowor enlers info with Lender, Lendar, st Lender’s option, may require
Boreawer to excente and dolivor to Lender, In a form accoptablo o Lendor, an asslgnment of any rights, clubms or defenses
whicih Borrower may have ngatnat parties who aupply labor, matarials or services In connection with Improvements mado 10 the
Piupaity.

16. Transfor of the Property or a Beneficial Interest In Rorrower, 1f nfl or any part of the Property or any Interost {n b
1 sold or transforred (ot if a benofletal Intoreat in Borrowor is sold or transferred and Boirowor is not a natural percon) without
Lender's prior written consent, Lender may, at its option, roquire immodiate puymeni in Qull of all sums sccured by this
Mortgage. Howover, this option shall not be exercised by Lender if oxerclso is prohibltad by federnl law as of tho date of thls
Marigagoe.

I Lender ozorcisez thls option, Lentler shall give Borrower notice af aceoleration, The notlce shall provids a period of not
less than 30 daye from the date the notice Is dolivered or malled within which Borrower must pay wl sums secured by this
Mortgage. 11 Borrower 124 &) puy these sums prior to the explration of this period, Lender may inveke any remedies permitred
by this Morigage without furt'ier notice or domans on Borrewer.

NON-UNIFORM COVENANTS. Borrowee and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Exzept as provided In paragraph 16 hereol, upor Borcowsr's broach of any covenant or
agreement of Borvower In this Mortgrige, Including the covenants to pay when duie nny suma secured by this Mortgage,
Lender prior to acceleration shalf glve weiteo to Borrower wa provided in parageaph 12 kereof specifying: (1) the breach;
{2) the actlon required to cure such breac’s: () a date, not less than 10 days from the date the nutlc i malled to
Borrower, by which such breach must be curdrwnd (4) that fallure to cure such breach on or before the date apecified in
the notico may result in acceleration of the suinyarsaved by this Moriguge, foreclosure by Judiclal proceeding, and sale of
the Property. The noilce shult further (nform Burruwor.of the right to reinstate after accelorntion and the right to assert
in the foreclosure proceeding the nonexistence of & de”ait or any other defonse of Borrower to acceleruston and
foveclodure. IT the breach Is not cured an or before the date apecified in the notlce, Lender, at Londer's option, muy
declare all of the sums secured by this Mortgage to be imnied'ately duo and pnvable without Nirther demand and may
foreclose this Moctguge by (udiclal proceeding, 2.ender shall as entitied to collect in such proceeding all oxpenses of
foreclosure, Including, but not limited to, reasonable attoreya’ cees 2ad costs of documentary evidence, abstracts and
titlo reports.

18. Borrower's Right to Relnstate, Norwithstanding Lendor's acceloraticn of the sums secured by this Monigage due 10
Borrower's breach, Borrower shall have the right to have any proceedings besun by Londer to enforce this Mortgage
discontinued at any time prior 10 entry of a judgment enforcing this Mongage if: (@ Borfower pays Lender all sums which
would be then due under this Mongage and tho Nete had no acceleration occurred; (b) dorrower cures all hreaches of uny other
covenaits or agreemens of Borrower contained in this Morigage; (c) Borrawer puys all reasonable expenses lncurrod by Lendor
In enforcing the covenants and ageeoments of Borrower contalned in thia Mortgage, and i enforcling Lender's remedios m
provided in paragraph 17 hercof, including, dut net limlted 1o, rezsonable attorneya’ fees; and (d) Boirower takes such action as
Lendor raay reasonably require to ossure that the Uen of this Mortgage, Lender's Intorest in ific i*vznerty and Borrower's
obligation (0 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment id-¢nre by Borrower, this
Mortgago and the obligations secured hereby shall recualn in full force and effect an if no accoleration hid oceuered,

9. Awigument of Rents; Appointment of Recelver. As additiounl security hereunder, Borrowss iereby ansigns to
Lender the rents of the Property, provided that Berrower shall, prior to recsteration under puragraph 17 hereof or abandonment
of the Property, have tiie right to collect and retain such ronts as thoy become due and payablo,

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entisled to have a recoiver

&

[

aspolnted by a court 1o enter upon, take posseasion of and manage the Property and to collect the rents of thie Propernty inchiting¢

those past due. Al rents collected by the recelver shull be appiled firat to payment of the costs of management of the Property
and caollection of rents, including, but not limited to, receiver's fees, premlums an recelver's bonds axd reasonable stioimeys’

fecs, and then to the sums sueured by this Mortgage. The recolver shail ba labls 1o account only for those rents mtuallyg

received,

20. Release. Upon payment of all sums sccured by this Morigage, Lender shall relesse this Mortgage without charge to
Borrower. Butrower shail pay all ¢osts of recordation, if any.

21, Waiver of Homestead. Borrower hernby waives alf tight of homesten) oxemption in the Property.

w .
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR-
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holder of any morgnge, deod of truat o other encumbrance with a lion which has
ptiority over this Monigage 1o give Notice to Lander, at Lender's address sot forth ox page ono of thix Mortguge, of any dofault
under tho superlor gncumbrance and of any sale or sther foreclosure action,

IN WITNESS WHERBOF, Borrower has exocuted this Morgage.

Y(f ﬁ f‘?""‘ - (Sonl)

PRANCIQ R. RVANS ‘Bonuwer

(Seal)

Uormwer

e {Soal)
Somower

{Seal)
HBortower
{Sign Original Only)

STATE OF ILLINOIS, G \ (S FPEFRRES Courty w
‘. (R S NS 's"~\-“\‘\\u )

A Notaty Public in ad foe sald connty aid nale do herelycertily that
FRANCIS R. BRVANS, A MARRTIED MAM

» paazzonily known to me (o bo the same person(s) whose namnein)
subsctibed o the forogoing inatrement, appearssl boforo nic thie diy In mereon, and scknowledged that HE
signed and delivoced the cald instrument as freo md volv: wary act, for the uses and pieposea thereln st forth,
Qiven under my hand and officlal seal, this 16th . .Kr Ousober . 1996

My Commission Explres: TR, B S S A »,”,,.._X__x!\.ux&&a___

Notary Public \

i S
NANCY A, DIMAAR
Netary Put e, State ol Dinele )

l My Comatission Luplies 11 /22 /47
LV ,..,-,?

Qn«u 1862 Fapebotd Form 3014
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1-4 FAMILY RIDER

Asslgnment of Reuts

THIS 1-4 FAMILY RIDER is mado this 16th day of OQctober v 1996 '
and i3 incorporated into and shall be deemed to amend and supplenont the Mortgage, Deed of Trust or Security
Deed (the **Securlty Instrument'') of the smue date glven by the underalgned (the *'Horrower’) 1o securs
Borrawer's Note 1o

EQ FINANCIAL, INC.
(ihe ‘‘Lender'’)
of the sar-o ate and covering the Property described in the Security instrument snd located ul:

8131 SOUTH CALUMHET, CHICAGQ, TLLINOIS 6081%
(Propasty Addrens)

14 FAMILY COVEMANTS. in addition to the covenunts mwd agreemaints made In the Securlty Instrument,
Borrower and Lender further cnvanont and agroe us follows:

A, ADDITIONAL PRUTAATY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described In the Security Insrumant, the following trems are added! 10 the Propoerty description, and shall
also zonatitite the Property covered by tha Security Instrament: building moterialy, appliances and goads of overy
naturoe whatsvever now or hoceafier lcesiad In, on, or used, or intended to be ured In connection with the
Praperty, including, but nov Huited to, thzae for the puposes of supplying or distributing heming, cooling,
electricity, gas, water, slr and light, fire presentlon and oxtinguishing apparaius, security and necess control
apparatus, plumbing, bath bs, watcr heators, wator closcts, sinks, sanges, atoves, refrigoraiors, dishwashem,
disposals, washors, dryers, awnings, stormn windows stuem doors, scroens, blinds, shades. cortalng and curain
rods, mitached mircors, cabinets, panelling and attached £oo7 coverings now or hereatier attachod to the Froparty,
all of which, including replwcomonts and additions thoreta, <hell he deomed 10 be and temaln a part of the
Propenty covered by the Security Instrument, All of tho foregolag together with the Property described in the
Security fnstrument (or the loasehold estate i€ tho Sccurlty Instiumont 2z-on a leasehotd) aro referrod 1o in ihis 1-4
Farily Rider and the Securhty Inmrument as the ' Propeity.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borravai shatl not sock, agreo to or make a
chango in the use of tie Property or lts zonlng classificetion, unless Lender tuw-agreed in writing to the change.
Borrower ahail comply with all taws, ordinancos, regulations wnd requircivonts of any govemmental body
applicable to the Property,

C. NUBORDINATE LIENS, Bxcapt aa pormtittod by fedderal aw, Borrower shall aor sliow any llen Inforlos
to the Sccurity fustrument to bo porfected ngalust the Praporty without Lender's prior walttup sermission,

D, RENT LOSS INSURANCE, Borrower shatl malntaln lnsuranco agaiugt cent foss v s2dition 1o the siher
hnzards for which iwurance Is required by Uniform Covenant §.

£, “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covonant L8 Is defmel.

F. BORROWER'S OUCUPANCY, Unloss Lendor and Rorrower otherwise agree in wrlting, the first
sentence in Uniform Covenant 6 conceming Borrower’s occipuncy of the Propedy s doeleied. All remaining
covonants and agrecinonty sot forth in Uniform Covenaut 6 shall remain in effect.

MULTISTATE 1 . 4 FAMILY RIDER - Fannie MeaiPraddie Mao Uniform Instrumant Porm 3170 2/83

Feget et
Q-BT 10304} VM MORTOADS FORMS 131913930100  (RODIB S 1. TIMY hllﬂr&_
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G. ASSIGNMENT OF LEASES. Upon Lender's recuest, Botrower shall assign to Lendor ol leasaa of the
Property and all security duposits mede In connection with ioases of the Property, Upon the assignment, Lender
shail have the right to modify, extenid or terminate the existing leases and 1o execnto now leases, in Lender's sole
discretion. As used in this paragraph G, the word “'lonso’” shall mean *'subloase’ {f the Security Instrument is on
a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION.
Borrower absolutsty and unconditionaily assigns and transfers 10 Lender all the rents and revenues (**Rente'") of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorlies Lender or
f.endar’s agenta to collect the Rents, and ngreos that each tenant of the Property shall pay ihe Rents to Lender or
Lender's rgents. Howover, Borrowoer shiatl recelve the Rents until {1} Lender has given Botrower notice of default
pursuant 10-varagraph 2{ of the Security Instrament and ({i) Lender has glven notice (o the tenunt(y) that the Ronts
are to b patd 1o Lender or Lender's agent, This assignment of Rents constitules an absoluto assignment and not
an assignmeat v sdditlonal sacurity only,

[f Lende:-4!=es notico of breach to Barrower: (i) all Renls recolved by Borrower shall te held by Borrower
as trustee for the beaill of Lender only, to be eppiled to the suma securex) by the Security Instrument; (1) Londer
shall be entitled to cxlirci and tecaive all of tho Rents of the Property; (1) Borrowar agreos that each tenant of the
Praperty shall puy atl Rena due and unpahd to Lender or Lender's agents wpon Lender's written demand to the
tenant; (iv) unless appitcavte Isw provides otherwiss, sil Roata coliecied by Lender or Lender’s agents shall be
applicd first 1o the costs of tasing cuntrol of and managliug the Property and collecting the Rents, including, but
not Jimiled to, sttorneya’ fees, receiver's feos, promiums on receiver's bomds, repair and maintenance costs,
Insurance premiums, trxes, nssessmunis and other charges on the Propetty, and then to the sums s=cuted by the
Security (nstrument; (v) Lender, Londet's.unants or any judiclelly appointed receiver shall be liable to account for
only those Rents actually ceceived; and {0 Lender shall be entithed 1o have a receivir appointed to tnke
possession of and menago the Proparty and colect the Renta and profits derlved from the Property without any
showing as to the inadequacy of the Property as recurity.

If the Renty of the Property are not sufficleut <o cover the costa of 1aking control of and managing the
Propenty and of collecting the Rents any funds expended by Lender for such purposcs shal! beconn indebtedricas
nf Borrower to Lender secured by the Security Instrument pursiacit to Untform Covenans 7.

Borrower represents and warranits that Borrower has not ¢xecuted any prior assignment of the Rents and has
not and will not perforrn nny act that would prevent Lendor froin exercising s rights under this paragraph.

Lander, or Lender’s agents or a judicicily appointed recaiver, aho'i not be required to enter upon, take
control of or malniain the Property bofore or afier glving notice of defiaw to Borrower. However, Lender, or
Lender's agents or a judiclally appointed recelver, may do 30 at any time when o default ocenrs, Any application
of Renta shall nat ctire or walve any dofault or invalidate any other right or revnidy of Lender. This assignment of
Renta of the Property shall terminnte whon all the sums sscwred by the Securlty Inctrunent are paid in full,

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under any rote or ageeement in which
Lender nas an interest shall be a bresch under the Security Instrament and Lander may tivo¥ic 2y of the remedies
permitied by the Security Instrument.

BY SIGNING BELCW, Borrower sccopts and agrees 10 the terme and provigions coaimad in this -4
Family Rides,

(1 (Seal) (Sea)
PRANCIS R. EVANS Dorrower Burrower
{Seal) {Seal)

Ryrrowar ‘Burrower

20-34-117-011-000
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