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THIS MORTGAGE ("Secucity Inativaent®) is glven on Octoher < » The morigagor s
KEVIN PRITCHETT, Jfhgte tovts opuenbin ol

("Borrower™). This Securlty Instiument is glven to
LON(G BEACH MORTUAQE COMPANY

which is organized and oxlsting under the fnws of tho State of Delawria , and whoso
address Is HO0 TOWN & COUNTRY ROAD GrANGE, CA 2BE3
JLender™), Rorrower owes Lendar the principal sum of
‘Two Hundreed Fifty Six Thousand and no/ 00+ seeceemresisnine e s LT e
Deitaes (U, § 286,000.00 ).
This debt {3 ovidonced by Borrower's noto dated the some dale s« this Security Instrument (*Note®), which provides for
monhly vayments, with the full debt, if not pald eardier, due and payable on  Qeiotvr 1. 2026
Thix Securkty instrument securos to Lender: (n) the repayment of the debt evidenced by tiie Note, with intcrest, and al} rcnowalu.
extonsions and maodifications of the Nate; (b) the payment of all other snins, whh Interen, ‘advanced under paragraph 7 to
proteet the secitrity of Ihis Security Instrumant; and () the performance of Rorrowor's coveheits and agreements under this
Securlty Instrument mid the Note. For this puspose, Borrower docs hercby morigege, grant snd conve: i Lender the following
described property located in CO0K County, Winols:

LOT 12 IN BLOCK 7 IN FLOSSMOOR PARK, HRING A SUBDIVISION IN THE WEST 1/2 O1 ThF
SOUTHWEST 14 OF THE SOUTHEAST 14 OF THE SOUTHWEST 1/4 OF SECTIOM 6, TOWNSH P
33 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOIS,

“PFE Stk v’ LAWYERS TITLE INSURANCE CORPGRATIA

which hns the address of 2228 MAC DONALD FPLOSSMOOR {Btren, Chey),

Hlinols 60422 {&ip Codde} (" Property Address’);
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TOGETHER WITH all the Impravements now or hereaflor orocted on the property, und all easements, appurtonances, and
fixtures now or hereafter a pant of the proyerty. All replacements and addivions aball also be covered by this Secusity
Insirument. All of the foregoing is refeired to in this Security Instrumont s the *Property.*

BORROWER COVENANTS ihut Borrower is lawfully selsed of the estato hereby conveyed and has the right to monigage,
grant arl convey the Property and that the Proponty is unencumbered, oxcepi for encumbrances of record. Borrower warranis
and will defend generally tha title (o the Proparty against atl cliims and demands, subject 10 any encumbrances of rocond.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with Hmited
variations by jutlsdiction to constitute o unlform security instrument coverir,} real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment und Late Chargen. Borrower shall promptly pay when due tho
principal of and intereat on the debt evidenced by the Note and nny prepayment and laio charges due under the Note.

2. Funes for Taxes und Insurunce. Subject to appliceble law or 10 a written walver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due undor the Note, urall the Note is pald in full, & sum (")unds*) for: (a) yoarly taxea
amd assessmenta which may wttnin priority aver this Security Instrument ns 4 lien on the Property; (b) yearly leaschold paymenta
or ground yemts op<he Property, if any; (c) yarly hazard or property insurance premiums; (d) yemly flood insurance presiums,
i any; (v} yourly morgage insurance prombuins, If any; nnd () any sums payable by Borrower te Lender, in accordance with
the provisions of paragaph B, in liew of the payment of mortgage inaurgnce premiums. These ilems are calied *Escrow Niems.
Lender may, ot any time; cellect and hotd Funds in un amount not 10 exceed the maximmm amount a lender for & federally
related merigoge loan may rigears for Borrower's eserow account under the federul Roal Estato Svitlement Procedures Act of
1974 as amended from time to mwy, 12 UL8.C. Section 2601 ef req. ("RESPA™), unless annther luw that applics 1o the Funds
se1s a lesser amount. If so, Lender miy, W any time, collect and hold Punds in an amount not to exceed the lesser amount.
Lendor may estimate the amount of Fuids dve on the basls of current duin and reasonable estimstea of expenditures of future
Escrow {tems or atherwise in accordance wich abnlicable iaw.

The Funds shall ke held in an Institation ‘vhose deposita are insured by o federal agency, Instrumentallty, or entlty
(including Lender, i Lender ts such an institutions or 1n any Pederat Home Lonn Bank. Lendor shall upply the Funds to pay the
Escrow lems. Lendor may nol charge Berrower for fouling and applying the Funds, annvally analyzing the cscrow aseount, or
verifylng the Escrow ltoms, unless Lender pays Botrow=:-tatoresi on the Funds and applicable law permils Lender to muke such
i charge. However, Lender may require Borrower to pay u cactime charge for an independont real estale tax reporting service
used by Lendec in conneciion with this lan, uniess appicabia law provides otherwise. Unless an agreoment is mxle or
applicatle luw requires interest (o bo pald, Lender shall not be terolred to pay Borewer any Interest or eamings on the Funds.
Borrower and Lender may agree in writing, howaver, that Interesc ot be patd on the Funds, Lender shall give 10 Borrower,
without charge, an annugl accounting of the Funds, showing credits p7d ebits to the Funds and \he purpose for which ench
debit 1o the Funds was made. The Punds nve pledged as additional securlty iox-all sums secured by this Szcurity Instrument,

I the Funds held by Lender exceed the amounis pormitted to be hold by roprizable luw, Londer shall account to Borrower
for the excess Funds in accordunce with the 1equirements of applicable law. 1t thg smount of the Funds held by Lender at any
time is sot sufficient to pay the Bscrow ltoms when due, Lender may so notily Borrowiur in writing, nnd, in such case Dorrower
shall pay to Lender the amount nacessary 1o mako up tho deficiency. Borrower shall‘mre up tho doficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in Ml of ail sumy securedd by this Security Instrument, Lender shahi-sromnily refund 10 Borrower any
Fundy held by Lender. I, under parageaph 21, Lender shall acquire or soll the Property, Lender| pricr to tho acquisition or sale
of the Proporty, shall apply any Funds hold by Lender at thoe time of ucquisition or sale as a credii 2zt tho suma socured by
this Securlty lnstiumont,

3. Application of Payments, Unloas appicuble Inw provides otherwise, all payments received by Lond= under paragraphs
1 and 2 shall be applied: first, i aby prepayment charges due under the Note; second, to amounts payable-andor paragraph 2;
third, to interest duo; fourth, to principnt due; and last, to any late charges duo under the Note.

4. Churges; Licns. Borrower shall pay all taxes, sssessments, charges, finos and impositione attributable to the Property
which may uttaln priority over this Securlty nstrument, sndl lvaschold paymenis or ground rents, If any. Botrower shall pay
theso obligations In the minnor provided in paragraph 2, or If cot paid In that manner, Borrowor shall pay them on thae directly
to the person owed paymont. Borrower shall promptly furnish to Lendor all notices of amounts to ba paid under this paragraph,
If Borrower makes these payments dicectly, Borrower ahall prowoptly fumish 10 Lotder receipts evidencing tho payments,

Borrower shall prompily diacharge any len which has priority over this Security Instrumont unlesa Borrower: () ngrees in
writing {0 tho paymenl of the obligmion secured by the Hen In o mannor accepiablo to Lender; (b) contesta in good faith the lien
by, or defendds aguinst enforcemwent of the tien in, egal proceedings which in the Lender's opinfon operate to prevent the
enforcoment of the lien; ar (¢) sccures from the holdor of the ten an agreemont satisfactory to Londer subordinating the llen to
this Securliy Instrument. If Lendor dotermines that any part of the Property in subjoct to a ten which may attain priority uver
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this Securlty Instrament, Lomdor may give Borrower a notice ldentifying the lien. Borrower stull satisfy the lien or iako one or
more of the actions st fosth ubove within O Unys of the giving af notice.

8. Hamrd or Property Insuranco. Boriowor shill keop tho improvements now oxisting or hereafior crected on the
Property ineured ngainst loss by fire, hazazds Included within the teem "oxtonded coverage” and any other hazads, Inciuding
floodds or flooding, for which | ender requiros Insurnnce. This Insurance shalt be maintained in tho amounts and for the porlods
that Lender requires, The insurance carrier providing the insurance shatl bo chosen by Borrower subject to Lendor's approval
which shall nat he unroasomably witheld. If Borrower fails to mainiain covernge described above, Lender may, at Lander's
oplion, obtaln coverage to protect Londer's rights in (e Property in accordance with parageaph 7.

Al insurance policics and rencwals shall be nceeptable to Lender und shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender raruires, Borrower shall promptly give 1o Londer all receipts of
patd premiums and retiewal notices. In the avent of loss, Borrawer ahall give prempt noiico io tho lusiiranco carrier and Lendor,
Lender may make proof of loss if not mude prompily by Boirower,

Unless Lender and Borrower otherwiso agreo in writing, insurance proceeds shall be appiled o restoration or repair of the
Property dumaged, ¢ the restoration or repalr is economically fonsible and Londar's security ia not iessened. If the restoration or
repair is not econoaiznlly feasible or Lender's security would be lessenod, the insurancy proceesds shall bo applied 10 the sums
secured by this Secucit-tnstrument, whether or not then due, with any excoss pald to Borrower. If Borrower abandons the
Property, or does not wrswsr wiihin 30 daya a notice from Lender that the Insurance carrlor has offered 1o sotile a claim, then
Lendor may collect the thzaranse procesds, Londer may uso tho proceeds o repair or restoro the Property or (o pay sumu
secnred by this Sceurhy Instrumedii, whethet or not then due. The 30-day period whll bogin when the notlce is given,

Unless Lendor and Borrowar atherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpona the due dnte of the movinly pavinents rofereed to in parageaphs 1 and 2 or change the amount of the payments, If
under narngraph 21 the Property 18 aceelecd by Londer, Borrower's right 1o any Insurance poicies and procceds resulting from
datnage to the Property prior to the acqulsitionsiiadl pass 10 Lender 1o the oxtent of the sums sccured by this Security Instrument
Immedintely prinr to the acquisition,

6. Occuprucy, Preservation, Malutenance an, Protection of the Property; Borrower's Loun Applicetion; Leaseholds,
Borrower shatl occupy, establish, arut use the Properiy. sz sorrawer's principal residence withia sixty daya after the executlon of
this Securlty Instrument and shall continue to accupy thy Pronenty os Borrower's principal realdence for i loast one yoar after
the date of occupnney, untess Lender otherwise ogrees In wiiting, which consent shall not be unreasonably withheld, or unlces
extenuating circumstances oxist which aro beyant Horrower's contral. Borrowor shall nov destroy, dnmage or impair the
Property, allow the Property {0 deteriorate, of coamit waste ¢ ine-Property. Borrower shall be in dofault If any forfelture
actlon or proceeding, whother civil or criminal, 1s bogun that In Lendor's good falth judgment could reavit in forfeiture of the
Property or otherwise materially impair the len crenied by this Security "ax’eument or Lender's security intorest. Borrower may
cure such v default and reinstaie, ax provided in paragraph 18, by causingino action or proceeding to be dismissed with o ruling
that, tn Lender's good falik deterninatlon, precluday forfoiture of the Borcovor's ‘ftorest In the Property or other material
iinpairmeni of the tien created by this Securlty Instrument or Londer's security lwciest, Borrower shall also be in default if
Barrower, during the loan application process, gave materlally falso or Inaccurste inforrniniian or slatements to Lender (or failed
to provide Lender with any muterint information) in cannection with the loan evidonced 07 the Nule, including, but not limited
lo, fepresentations concerning Borrower's occupancy of the Property as a principal residence, 't this Security Instrument lxon a
lonsehold, Borrower shall comply with alt the provisions of the lease. If Borrowsr acquires Joe titlo 1o the Property, the
tensehold and the fee titlo shall not merge unless Lomder agrees to the merger in writing.

1, Protection of Lender's Righsy In the Proporty, Ii Borrower falla to porform the covenanta ant’ agreamonts contained in
this Securily Instrument, ov (here Is a logal proceeding that may significamly affect Lendor's rights fn Vie Mroperty (such ss a
proceeding in bankrupley, probate, for condemnation ur forfeituse or 10 enfores lnws or regulatlons), then Gouder may do and
pay for whatever 18 necesstry to protect tho valuo of the Property and Londer's rights in the Property. Lender's actions may
include paying any sums secursd by a lion which has priority ovor this Sccurlty Instrument, appearing in court, paylng
reasonable attorieys' feos and entering on the Property to make repairs. Although Lender may take action undor this parugraph
7, Lender doos not have-to do so.

Any nmounts disbuesed by Londer under this paragraph 7 shall become additional debt of Bortower sccured by this
Sccurity listrument, Unloss Borrower and Lender agree {o other terma of pryment, theso amounts shnll bear intereat from the
date of dishursement at the Note raie and shall bo payable, with intorest, upon notice from Lender to Borrower reuesting
payment.

8. Morigage Insurunce, If Lender required mongage tnsurance s n condition of making the loan secured by this Security
Instrument, Horrower shall pay the promdums required to maintain the mortgago Insurance In eftect, If, for any reason, the
ierigage insurance coverage required by Londer lapses or conson 1o e in offect, Borrower shall pay the premiumia required 10
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) obtaliy coverage subsantinlly equivalont to the mertgage Insurance proviously in effect, at & cost subatantinlly equivalent to the
cost to Borrower of the mortgage insurance previously In offect, from an nlternnto mortgage Insurer spproved by Lender. If
v . Substantially cquivalont morigage insurance covetnge Is not avaliable, Borrower shall pay 1o Lender each month a sum equal 1o
! one-hwellth of the yearly morigage insurance promiviia boinyg pald by Borrower when the lasurance coverage lapsed or ceased 1o
be in effect. Londer will accopt, use und retain these paymonty as n loss reserve in lieu of mortgagy insuranco, (o reserve
payments may 1o longer be required, at the option of Lender, If morigage insurance coverage {in the amount and for the period
{1 that Lender requites) provided by an Insurer approved by Lender again becomes avallablo and is ubtained, Bosrower shall pay
4 the promiums required 1o maintain morignge insurance In offect, or to provide a loss reserve, until the requivement for mortgage
L, Insurance ends in nccordance with any wriiten agreoment betwesn Borrower and Lander or applicable law.
‘ 9. Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shal! give
Borrower notice at the time of or prioy to an Inspection specifying rensonable cause for the inspection.

10, Contlemnutlon, The proceeds of nny award or claim for damugea, direct or consequential, In connection with any
condemuation or other tking of my pan of the Property, or for convoyance in licu of condemnation, are hereby ussigned and
shall be paid to Jender.

In the event oo total tuking of the Proponty, the proceeds shall bo applicd (o the suma secured by this Socurity Instniment,
whether o1 not thenaue, with any oxcess pald to Borrower. In the vvent of a partial taking of the Property in which the falr
market value of the Prorerty inmediately beforo the taking Is equal 10 or greater than the ameuns of the aums secured by this
Secwrity Instrumont impiedbarsty bofore the taking, unless Borrower and Lendor otherwise agree In writing, the sums secured by
this Securlty Instrument sha'l o2 reduced by the amount of the proceeds muiliplied by the following ‘ractlon: (a) the wial
amaunt o the suma secured impiediately botore tho taking, divided by (b) the fair macker valus of the Property immedinrely
before the taking. Any balance thait bo pald to Borrower. In the cvent of a partisl taking of the Property in which the fair
matket value of the Proporty immediniely belore the taking is less than the amount of the sume secured immedintely befose the
tking, unless Borrowor and Lender othecwiseneree In writing or unloas applicable law ethorwlse provides. the procecds shall
bo applied to tho sy secured by this Seeurley Insirument whether or not the sums are then duo.

If the Property s abandoned by Borrower, ar i, afler natlce by Lender o Borrowsr tha the condemnor offors 1o make an
award or settle & claim for dumages, Borrower fal's 15 espond to Lender within 30 days afier the dnte the notice 12 given,
Lendor is authorlzed to collect and apply the proceeds, ‘ai s option, vithar to rostoration or repair of the Proporiy or 10 the suni
secured by this Security Justrument, whather or not thea due.

Unless Lender myut Borrowor othorwise ngres in writing, any spplication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refeired to In paiygrapha | and 2 or change the mnowit of such payments.

11, Borrower Not Relensetl; Forbearnnce By Lemder Not a ‘#aiver. Extenalon of thu time for payment or modification
of amortization of the aums secured by this Security Insirument granted vy i.ender to any successor In Iinterest ¢f Borrower shall
not operale to telease the liabllity of the original Borrower or Borrower's _uccessora in imerest, Londer shall not be required to
commence proceedings against any successor in Interost or refuse to oxtend tlrie fo: nayment or otherwlio modify amortization
of the suma secined by this Security Instrument by reason of any domand nwzie Yy the original Borrower or Borrower's
successors ip interest. Any forbearnnce by Lowder in oxercising any right or remedy ball not be a walver of or preclude the
eaergise of any right or remedy,

12. Successors and Assigns Bound; Jolnt and Soveral Liablilly; Co-signers, The covenants and agroements of this
Sccurity Instrument shall bind and boneflt the successors and ssalgnis of Lender and Bortowerzubject to tho provisions of
paragruph 17, Borrowor's covonunis und ngreements shall be joint and several. Any Borrowsr v he co-signs thin Security
Instruinent but does not execute the Note: (n) is co-signing thin Security Instrument oniy to mortg:ge, grant and convey that
Borrower's Interest in the Property under the torms of this Security Instrument; (b) s not personally ot gated (0 pay the suma
sccured by this Security Instruraent; and (¢) ugreen that Lender and any other Borrower may agree to exiend, madify, forbear or
make any accommadations with regord to the torms of this Security Instrument or the Note withowt that Borrower’s censent.

13. Loan Charges. IT the loan sccured by this Security Instrument is subject 10 n Jaw which seis maximum loan charges, ‘
and that faw is flually interproted so that the imarest or olhor lorn charges collecied or 10 be collected in connection with the W
loan oxieed the permitted limits, vhon: (u) any such [oan chargo shail bo reduced by the amount necessary to reduce the charge '
to the permitted limi; and (b) ary sums alroady cotlectad from Borrower which oxceeded permitted limiis will bo refunded (o
Horrower. Lender may choose to make this refund by reducing the principal owed under tho Note or by muking a direct
payment to Rorcower, 1f a reflund reduces principal, the reduciion will bo trented ua a partial prepaymont without any
propayment charge undet tha Note,

14, Notices. Any notice to Borrowor provided for in this Security Instrument shall be given by delivering it or by mulling
it by fiest cluss mall unless applicable law requires use of onoiber mathod. The riotlee shall be direcied to the Property Address
or ay other address Borrower designutes by notice to Londer. Any noticu to Lender shall be given by first ciass mall 0
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Lender's address staied herein or any othor nddress Lender designates by nolice to Borrower, Any notice provided for in this
Securlty Instrumont shall bs deemed (o have been given to Borrowar ar Lender when glvon as provided In this paragraph,

I8, Governing Law; Seversbllity. Thiz Security Instrument shall he goveened by federal low and the law of the
jurisdiction in which the Property Is locnted, In the event that any provision or clouse of this Security Tnstrument ov the Notw
vonflicts with applicabte taw, such conflict shall not affect other provisions of this Security Inateument or the Noto which can be
glven atfec: without the conflicting provision. To this end the provisions of thls Securlty Instrimeni and the Note are deciurod
to be severable.

16, Borrower's Copy. Borrower shullt be given une confornsed copy of the Note and of this Securily Insteumient.

17. Transfer of the Property or a Beneficlal Intereat in Borrower, If all or any part of the Property or any interest in it
is sold or teansfereed (or (€ a benoficial intereat in Borrower is sold or transferred and Borrower Is not & naural person) without
Lender's prior written consent, Lender nay, ot its optlon, require immediate payment In Rl of all sums secured by this
Securlty Insirument, However, this option shall not be exercisod by Lendor if exerclao is prohibited by fedoral law as of the date
of thiy Szcurlty Insirument,

If Lender excruises this option, Lender shall glve Horeower notlcs of sccelormion, The notlce shall provide a period of not
less than 30 days Trom the dato the notice (s detivered or mailed within which Borrower must pay il sums secured by thia
Security Inatrumeni. 17 Rorrowor falls to puy these sums prior 1o the expiration of this petiod, Lendor may invoke any remedies
permitted by this Securie mstrumest without furthor notico or demand on Borrower,

18. Borrower's Righi o Relustute. If Borrower meels cortain conditions, Borrower shall have the right 1o havs
entorcement of this Securtty Ratriment discontinuet at any time prior 1o tho eartior of: (n) § days (or such other period as
applicable taw may specify for' tenstatoment) beforo sale of the Property pursuant te any power of sale contained ln this
Scurity tnsttument; or (b) entry of a jedument enforcing this Securlly Inatrument. Those conditions are thal Borrower: (a) pays
Lender all sums which thon would be <hie under this Security Instrument and the Note as If 1o acceloeation had occurred: (b)
cures any dofiult of any other covanants or agrosments; (c) pays all oxpenses Incurred In enforcing this Security Instrument,
Including, but not limited to, reasonublo attornay=® fees; md (d) tnkes such action as Lender may reasonably require 1o asanre
that the lien of this Security instrument, Lender «cishis in the Property and Borrower's obligation (o pay the sumns secured by
this Security Instrument ahall continue unchanged. Lipow coluststement by Borrower, this Securlty Instrumem and the
obligationy secured hereby shall romain fully offective (s if na aeceleration hakd vecurred. Howevor, tiis right 10 reinstate shall
not apply in the vase of acceleration under parngraph 17,

19. Sole of Nute: Chunge of Loan Servicer. The No‘e cr a partial interest in the Noto (togethor with this Sacurity
Instrument) may be sold ono or inore times withowt prior notice te Becrower. A sale iay result in a chiange In the entity (known
as the “Loan Servicer™) that collects monthly payments due under the'Nts and this Securdty Instrument, Theie also may be one
or mote changos of the Luan Servicer unreliied to o sale of the Note. 1f 7ae.0 Is a change of the Loon Servicet, Borsower will be
given wiltten notice of the change in accordance with paragrash 14 above and vrptieable law, Tho notlce will state the name and
nddress of the new Loan Sorvicer and the address to which payments should bo mrade. The notive will also contaln uny athes
information tequited by upplicable law,

20. Hozurdous Substunces, Borrower shall not cause or pormii the presence, use; disposal, storage, or release of any
Huzardous Substances on or (o the Peoperty. Bomower ihall not do, nor allow anyo1e dlse 1o do, anything affecting (he
Property that I8 in violztion of any Epvironmentsl Law, ‘The preceding two sentences shall not apply to the presenco, use, or
storrge on the Property of small quantitles of Hazardouns Substances that are gencrally recognizad 1o s appropriste (0 normal
resldentinl uscy and to maintenance of the Property.

Borrower shnll promptly glve Lender wriiten notice of any inveatigation, clalm, domand, Iawsitar other action by eny
guvernmental or regulatory agoncy or private party involving the Property and any Huzardous Substance or Envirunmentsl Law
of which Borrower haa actual knowledgo, IF Horrower learns, or s notified by any govarnmental or rogulaicry authorly, tha
any removal or other remediation of any Hazardous Substanco arfecting the Proporty la necessary, Botrower shait prompily 1ake
all necerdury remedial netions In accordance with Eaviconnontal Law,

As used in this parngraph 20, *Hazaedous Substances™ are those substancez defined as toxic or hazardous subxtances by
Bovironmental Law und the following substances: gusoline, keroseno, other fnmmable or toxic perroleum products, toxic
pesticides aul hevbleldes, volntilo solvents, materials containing ashestos nr formaldehyde, und radionclive materiala. As usud in
this parageaph 20, "Environmental Loaw® means tederal Jaws #nd laws of (he jurlullclion whero the Property is located that
relate to health, safety or environmontal protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthur covenunt and agree as follows:
2L, Acceleration; Remedics, Lender shult give notlce to Borrower prior to sceeleration tollowing Borrowsr's hreach
of any covenant or agreement In this Security Instrument (but not prier to aceelerntion under parsgraph 17 unless
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upplicable law provides otherwise). ‘The notice shull specify: (w) ihe defuult; (b) the nction required to cure the defuulty
(v) n date, not tesy thun 30 days from the date the notico Is given to Borvower, by which the delault must o cured; and
(d) that failuce to cure the defuult en or before the dote specified In (he notice may result in accolorntion of the mams
secured by this Sccurity Instrument, fureclosure by Judiclal proceeding and safe of the Property. The notice shall further
nfrm Horrower of the right to reinstate afler acceleration and the right to usiert tn the foreclosuve proceeding the
non-existenco of o detuult or any othor defense of Borvower to accelevation and forecloaure. IF the default s not cured on
or befure the dute specified fn the notlee, Lender, ut its option, may require inmicdinie payment in full of all sums
secured by this Sccurity Instrument whhomt further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall he entitled to cullect s}l oxpensrs incurred Iy purauing the remedies provided in this paragraph
1, including, but oot limited to, reasonable ntiorneys’ fees and costs of title evidence,

22. Releuso. Upon paymunt of all sums secured by this Security Instrument, Lender shail releaso this Security Instrumont
to Borrower. Rorrower shall pay any recordation comls, Lendor may charge Borrower n fee for releasing this Socurity
Instrument, but only 1f the fee is pald to & 1hird panty for services rondored and the charging of the fee Is pormitied under
appiicabie law.

23, Walver o Pomestead. Borrower walves al) right of homesioad exemption I the Proporty,

24, Riders to thie Securlty Instrument. If one or more ridora are executed by Borrowor and recarded together with thia
Security Instrument, thocavirans and agreemonts of ench such ridor shall be Incorporated Ito and shall amond and supplement
the covenants and agreements.of iy Seenrhly Instrumont na i1 the ridur(s) wore a part of this Security [nsinunent.

(Chcﬂ:ﬁ upplicable box(es)) B
l Adjusiable Rato Rider Condominium Kider 14 Pamily Rider
Graduated Payment Rider Planned Unls Devolapment Rider Biweekly Payment Rider

Bultoon Rider Rate Impravement Rider Second Home Rider
V.A. Rider 3:1 Other(s) |specify)

BY SIGNINO BELOW, Borrower accepts and agrees (o sheiarm
ln any ridee(s) exeeuted by Borrower and recordod with i, '.‘\
Witnesses: ‘

o (Sea)
Hormwer

(Seal)
Borteovrer

—{Seal) it (Seal)

Botrower Jiormowar

L AL amlliagr? " & Notary Pubfic in and for said county end state do heroby conify

Wt Lo Al ,;;(,«.,42 A pts PN Ab

/.
s*m'r?r 1A, N()}S. Wik County s

» persanaily kitown (o me (v be the same person(s) whoso name(s)
subscribed to the forogoing instrument, appeared hyfore me thia day in person, and acknowledged that ha
signed nand delivered tho aald Instrument ny 2 (rew aml voluntagyAct,y fr tha uses and purposes therein set forth,
A day of (ALt , /?/f"
. . 1 L

M *'W'I'Ol

Na wON
o v

AT .
wcc':: Sr0nn. /M9

Q& 6+ von Poim 3014 9/9G

TRILO V) 1A Loan No, 2546458-3328
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ADJUSTABLE RATE RIDER

D,

¢

: ] {L1BOR Index - Raie Cape)

v

j, THIYS ADJUSTARLE RATE RIDER Is made ihia Tth day of Oclober .
by 1996 »and s Incorpotated into and ahnll be deemed 1o amend andd supplement the Mortguge, Deed of Trust

or Security Deed (the "Securhy Instrument™) of tho snme date given by the undeesigned (the "Borrower®) to secure
Borrowor's Adjustable Rate Note (the "Note") tor

LONG BEACH MORTVGAGE COMPANY
{ihe”Lender™) of the s date and covaring the proporty described in the Security Instrument and located at:

2228 MAC DONALD
FLOSSMOGOR, 11, 80422
[anwl!y Addieas]
THE 207/ CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE
AND THE MO2WTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S

INTEREST HA'TE. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
QORROWER MUST PAY,

ADDITIONAL COVENANTES. L addition to the covenants and agrecmonts made in tho Socurlty Instrument,
Borrowor nnd Lender Gurther covenant amd ngree ns follawa:

A, INTEREST RATE AND MONTHLY @A VPIENT CHANGES

The Note provirdes for an inltial {nteeest rao o7 8,500 %. 'The Nole provides for changes in the
Interest rate and the monthly paymonis, as followa:

4. INTEREST RATE AND MONTHILY PAYMENT C/2ANGES

{A) Change Dates

The Interest rate 1 will pay may change on the first day of April . 1997 , and on
that day overy slxth wonth thersafier. Bach date on which my ime <ai raio could change ia 2alled a "Chsngo Date.*

(B) The Index

Beginning with the frst Clunge Dato, my interest rate will be hased an'p Index. The *Tadex” is the avernge of &M
intorbunk offered rates for six-month 1.8, dollar-denuminated doposits in the Lz=don wueket (“LIBOR®), as published &
In The Wall Streer Journal. The wos recom Indox figure avallable as of the datu 45 ays bofor cach Change Date is &

called the "Current Index.” t“j A
If e Index iy no longer avallable, the Note Holder will choose u new indox (hat 's hased upon comparable E\) f
informativn, The Note Holder will give me notice of this cholce. s

t
() Cateulution of Changes ' 8
Bofore each Change Do, the Note Holder will calculuis my new Interest rale by adding Five und One )
Fourth petcentage puint(s) ¢ 5.250 %) to the Current :

Index. The Note Holdor will thea round the resuls of this additlon to the nearcst one-cighth of one percentage polmt
(.125%). Subject to the limits siated in Section 4(D) botow, this ronnded amount will be iy new interest rate untii the
next Change Date,

The Note Holdor will then determine the amount ¢f the monthly payment that would be sulficlent w repay the
unpoid principal that 1 am expected to owe i the Change Date in full on the Masurity Dale al iy new interest rate in
substantinlly cqual paymens. Tho result of ihls cafoutation will ba the now amount of my monthly payment,

ADJUSTABLE RATE RIDER - LIBOR INDRX

Page Lot 2
;3958009 UL UACTROMC LABRE FORMD, INC. - (0013278341
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(D) Limits on Inteiest Rate Changes

The interest rate 1 it required 1o pay at the first Change Date will not bo greater than 9.800 %
of less than 8.500 %. Thoreaftor, my Inicros rato will never be increased or decrensod on any aingle
Change Date by more than One porceniags point(s)
( 1,000 %) fram the ratc of intoreat | have heen paying for tho preceding aix months, My interest
rate will never be groator than 15,500 % ar icss than 0.500 %,

(E) Elfoctivo Date of Changes

My now interest rae will become offective on euch Chunge Date. | will pay the amount of my new monthly
pryment boginning on the fiest wonthly payment dae after the Change Date untl! ihe amousi of my monthly payment
changoa again,

(¥) Novize of Changes
The Noie Holder will deliver or mall 10 me u notico of wmy changes it my intorest rate and the amoun of my
menihly paymeit wfore the affective date of any change. The notice will include informatton mquired by iaw to bo

given mo and 2i3G-4ra illo und telophone numbor of A person who will snswer any question § may have regarding the
totice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secvdtry instrument is amonied o road as follows:

Transfer of the Property or a Beoefletal Enterest In Borrower, 1f all or any pant of the Propenty or uny interest in
it is sold or transfereed (or it a benehe.a)l miorest in Borrower is sold or tranaforred and Borrower Is not a natural
persony without Londer's prior written conssnetendor may, mt lta option, sequire immodiate payment In full of afl
sumis sccured by this Securlty Instrument. However, this option shall not be exercisedd by Lender if exercise i
prehibited by federal Inw s of he date of this Securhy Instrument. Londnr alao shall not axerclae this option if: ()
Rorrowar causes 10 bo submittee (o Leader information renqulred by Londor o evaluste the Intended iransferee os if o
new loan wery heing ninde 1o the tranzferee; and (b) Lenrior seasonably determines that Lender's socurity will noi be
impaired by the loan assumption and that the risk of a breack-0f any covenant or agreemens I this Secuelty Instrument
is acceptable to Lander,

To the ¢.:tont parmitied by applicable law, Lender may chargs-« remsnssble foe ns & condition o Lender's consent to
the lonn assumgition. Lender way aiso require (he transferee to algn an apzomplion sgreemont that s acceptablo to
Lendor and thar obligates the trunsferes 1o keop all the primises und agrecarants mado in the Nole and in this Securhy
fastrument. Borrower witi continue Lo be obiigated under tio Noto and thin Secaily Invtrument urless Londer relsases
Berrowor in writing,

IT Lemler exorcises the option 1o require immedinte payment in full, Lender Jhall glve Borrower notice of
weeeleration. The notice shall provide a perlod of not loas thun 30 days foom the date the qovice 1s delivered or matlad
within which Botrower must pay all suma sscured by this Securlty (natramont, If Borrawes. fit2 50 pay theso sums prior
1o the expigntion of this period, Londor mmy invokoe any remedies pormitted by this Security ipzimwnt without further
notice or demani on Borrowes,

BY SIGNING BELOW, B r accopls and agrees (0 the terma and cavenants containied li this Adjustable Rate

Rider.

{Seal)
Borswer -Bortower

{Sexl) {Seal)
Borrwer Tortowsr

ﬁ“;muooo 19810 Pugs A0l 2
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