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NOVUS rinancial Corporation ILLINOIS
MORTGAGE

THIS Mortgage is made October 15, 1998

by the Mortgagor (herein “Borrowver” ROBERT LOUIS, AKA/FKA: ROBERT LOUIS SR
and IDA LOUIS

with the Property Vesting/Relationship oi HUSBAND AND WIFE, AS JOINT TENANTS

whose mailing address is 8620 S Wallace
Chicago, IL 80620

and given to the Mortgagee (herein “Lender”) NOVJS Financial Corporation
2215 34NDERS ROAD SUITE 300
NORTWILROOK, IL 60062

THIS AGREEMENT IS A FIRST MORTGAGE.
AMOUNT SECUHED: Twenty Thousand Five Hundred Elghty—Eigh«s1d 85/100 ($20,588.65).

Borrower owes Lender the principal sum of Twenty Thousand Five Huri'red Eighty - Eight and 65/100 2

Dollars (U.S. $26.588.65). This debt is evidenced by Borrowes’s note dated the same day as this (“Note’), oL
which provides for monthly payments, with the full debt, if not paid earlier, due &:id psyable on Qctober 15 T
2006. This Mortgage (herainafter referrad 1o as “Securily Instrument”} secures t0 Lende': (3) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifical.ons of the Note;
(b) the payment of all other sums with interest, advanced under paragraph 7 to protect the sscurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements unciar s Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnvey to the
Lender the followirig described property located in Cook COUNTY, ILLINOIS:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO WIT: THE SOUTH 32 FEET OF LOT 2 IN BLOCK 16 IN SISSON AND
NEWMAN'S SOUTH ENGLEWOOD SUBDIVISION IN THE SQUTH WEST QUARTER OF
SECTION 33, TOWNSHIP 38 NORTH, RANAGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT FROM SAID PREMISES THAT PORTION THEREOF, IF ANY,
TAKEN OR USED AS AN ALLEY) AND THE NORTH 25 FEET QF LOT 3 IN BLOCK 16 IN
SISSON AND NEWMAN'S SOUTH ENGLEWOOD SUBDIVISION OF THAT PORTION OF
SECTION 32 AND 33, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH LIES WEST AND SCUTH WEST OF THE HOLLAND SETTLEMENT ROAD
AND SOUTH EAST OF VINCENNES ROAD AND EAST OF CENTER OF CHICAGO, ROCK
ISLAND, AND PACIFIC RAILROAD. TAX ID NO: 20-33-317-017-0000 &
20--33-317~-018-0000 -
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which has the address of 8620 S Wallace
(“Property Address”). Chicago, IL 60820

Together with all the improvements now or hercafier erecled on the property, and all easements.
appurtenances, and fixtures now or hereafter a pan of the property. Ail replacements and additions shail
alsc be covered by this Secunity Instrument. All the foregaing is referred to in this Security instrument as
the (“Property").

Borrower covenants that Borrower is iawfully seized of the estate hereby conveyed and has the right
to martgage, grant and convey the Property and that the Property is unencurnbered, except for the
encumbranzas of record. Borrower warrants and will defend generally the title to the Property against all
claims arid dzmands, subject {0 any encumbrances of record.

This Secunty Instrument combinas uniform covenants for national use and nan-unifonm covenanls
with limited variat’on’s by jurisdiction to constitute a uniform security insteument governing reat Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principe. znd interest; Other Charges. Borrower shail promptly pay when due the
principal of and interest on the-uabt evidenced by the Note and any prepayment, iate charges, and other

charges due under the Note.

2. Funds for Taxes and Insuranc 2. Subject to applicable law or 1o a written waiver by Lender, Borrower
shail pay to Lender on tha day montitly payments are due under the Note, untii the Note is paid in fult, a
sum (“Funds") for: (a) yearly taxes and assrsaments which may attain priority over this Security Instrument
as 4 lien on the Property; (b) yearly leasehc!d oayments 2r ground rents on the Property, if anv; {c) yearly
hazard or preperty insurance premiums; {d) y2artv.flood insurance premiums, If any; (e) yearly mongage
insurance premiums, if any and (f) any sums payable by Borrower 1o Lender, in accorgance with the
provisions of paragraph 8, in lieu of tha payment ct mongage insurance preniiums. These items are called
"Escrow tems." Lender may, at any time, collect and ho'd Funds in an amount not {o exceed the maximum
amount a lender for a federally related mortgage loan ey require for Borrower's escrow account under
the tederal Rea! Estate Settlsment Proceduras Act of 1974 as armended from ime to time, 12 U.S.C. & 2601
et seq. ("RESPA"), unless another law that applies fo the Fun~3 sets a lesser amount. It so, Lender may,
at any time, collact and hold Funds in an amount not to exceed the lesser amount, Lender may ¢stimete
the amaount of Funds duse on the basis if current data and reasonau.i2 ¢stimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

Tne Funds shall be heid in an institution whose deposits are iniured by a federal agency,
instrumentality, or entity (inctuding Lender, if Lender is such an institution) or ir‘any Federal Home Loan
Bank. Lender shall apply tha Funds to pay the Escrow Items. Lender may net chiarge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Esc ow lems, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to male such a charge.
However, Lendsr may require Borrower 10 pay a one-time charge for an indepencdent 123l estate tax
reporting service used by Lender in connection with this loan, unless applicable law providss atherwise.
Unless an agreement is made or applicable law requires interest to ba paid, Lender shail not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. l.ender shali give to Borrower, without charge, an annuai accounting
of the Funds, showing credits and debits of the funds and the purpose for which each debit to the Funds
was mads. The Funds are pladged as additional security for all sums secured by this Security instrument.

if the Funds held by Lender exceed the amounts psrmitted tc be held by applicable law, Lender shall
account to Borrower tor the excess Funds in accordance with the requirements of applicable iaw. If the
amount of the Funds hald by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security instrument, Lender shall promptly retund to
Barrower any Funds held by Lender. i, vnder paragraph 21, Lender shall acquire or sell the Property,
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Lender, prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of
acquisition or sale as a credit against the sums securad by this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied: first, to any prepaymaent charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any other charges due under the Note.

4. Crarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may atlain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or it
not paid ir thizt manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuznish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments <irzctly, Borrower shall promptly furnish to Lender receipis avidencing the payments.

Borrower shail-iomptly discharge any fien which has priority over this Security Instrument unless

Borrower: (a) agrees i~ wiiting to the payment of the abligation secured by the lien in a manner acceptable
to Lender; (b) contests i1 4ood faith the lien by, or defends against anforcement of the lien in, legat
proceedings which in the-Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an arreament satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines {nat 2ny part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendei may give Borrower a notice identifying the lien, Borrower shall gatisty
the lien or take one or more of the actior:s vet forth above within ten (10) days of the giving of nofice.
5. Hazard insurance. Borrower shall keep tha improvements now existing or hereafter erected an the
Property insured against loss by fire, hazardsr ciuded within the term “extended coverags,” and any other
hazards, including floods or {looding, for whick Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that.Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to weiiter's approval which shall not be unreasonably
withheld. if Borrower fails to maintain coverage describas rhove, Lender may, at Lender's option, obtain
coverage to protect Lendet's rights in the Property in accordar e with paragraph 7.

Ail insurance policies and renewals shall be acceptable ‘o Lender and shail include a standard
mortgage clause. Lender shall have the right {o hold the palicies and rer.ewals, It Lender requires, Borrower
shall promptiy give to Lender ail receipts of paid pbremiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss if
not made promptly by Borrower,

Uniess Lender and Borrower otherwise agrea in writing, insurance p ocreds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is @ onomically feasible and
Lender's security is not lessened. If the restoration or repair is not econornically feasitite 0- Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secuiad Dy this Security
Instrument, whether or not then due, with any excess paid to Borrowar. If Borrower abancor:s the Proparty,
or does not answer within (30} days a notice from Lender that the insurance carrier offers o sufle a claim,
then Lender may collect the insurance procesds. Lender may use the proceeds to repair o iustore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the natice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrawer's right
1o any insurance policies and proceeds resulting from damage to the Property prior to acquisition shall pass
to Lender to the extent of the sums secured by this Security Instrumant immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exacutian of this Security instrument and shall continue to cccupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonabty withheld, or unlass extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, demage or impair

il - FRFT Mortgage - 09/0%/96 Page 3 of B




.G

o
I~

"p)

UNOFFICIAL COPY

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in aefault
it any forfeiture action or proceeding, whether civif or criminal, is begun that in Lender's good faith judgment
could result in forleiture of the Property or atherwise materially impair the lien created by this Security
Instrumant or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 22, by causing the action or proceeding to be dismisseg with a ruling that, in Lender's good farth
determination, precludes forfeiture of the Borrower's interest in the Property or other matenal impairment
of the lien created by this Sacurity Instrument or Lender's security interest, Borrower shall also be in default
if Borrower, during the application process, gave materially false or inaccurate information or stalements
to Lender (or failed to provide Lender with any riaterial information) in connection with the loan awdenced
by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principe!lrasidencs. If this Security instrumenit is on a leasehold, Borrower shall compiy with all the
provisions of t'1g 12ase. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shail not
merge uniess Lander agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform any of the covenants or
agreements contained-inthis Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rightsin the Progary (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulaions), then L.ender may do and pay for whatever is necessary 10 protect the
vaiue of the Proparty and Lencar's nights in the Property. Lender’s actions may include paying any sums
secured by a lien which has prio:ity ovar this Security Instrument, appearing in court, paying reasonable
attorney's fses and entering on the Froporty o make repairs. Although {.ender may take action under this
paragraph 7, Lender does not have lo do $o.

Any amounts disbursed by Lender urde’ this paragraph 7 shall become additional debt of Borrower
secured by this Security Insirument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dissursement at the Nole rate and shail be payahie, with
interest, upon notice from Lender (o Borrower requess’ing payment.

8. Mortgage insurance. If Lender requires mortyare insurance as a condition of making the (oan
secured by this Security [nstrument, Borrower shall pay (0% premiums required to maintain the mortgage
insurance in effect. (f, for any reascn, the mortgage insurarce coverage required by Lender lapses or
ceases to ba in effect, Borrawer shail pay the premiums requirar’ {0 obtain coverage substantially equivalent
to the mortgage insurance previously in eflect, at a cost substantia’ly eauivaien to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mosigso# insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaiiable, Berower shall pay 1o Lender each
rmonth a sum equal to one-twelfth of the yearly mortgage insurance premium seing paid by Borrower when
{he insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments
as a ioss reserve in lieu of mortgage insurance. LOss reserve payments rmay no..onoer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periof thi ! Lender requires)
provided by an insurer approved by Lender again becomas availabie and is obtained. Gorrower shall pay
the premiums required to maintain mortgage insurance in effect, or fo provide a loss t=sarve, until the
requirement for mortgage insurance ends in accordance with any written agraement betvenn Borrower
and Lender or applicable law.

2. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Proparty.
Lender shali give Borrower natice at the time of prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cannection with any condsmnation or other taking any part of the Propaerty, or for conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender.

[nthe event of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with the any excess paid to Borrower. In the event of a partial
taking of the Proparty in which the fair marke! value of the Property immediately before the taking is equal
to or greater than the amaunt of the sums secured by this Security Instrument before the taking. unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaii be
reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums
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secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediatety
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befure the taking is less than the amount of the sums
secured immediataly before the taking, uniess Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrumant whether or not the sums are then due.

if the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seflle a claim for damages, Borrowsr fails to respond to Lender within 30 days
after the date the notice is given, Lander is authosized to coilect and apply the proceeds, at its aption, either
to restoratio:rar repair of the Property or to the sums secured by this Security instrument, whather or not
then due.

Unless Lerder and Borrower otharwise agree in writing, any application of praceeds to principal shall
not extend ar pustuone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change
the amounts of sucit cayments.

11. Borrower not Reluarad; Forbearance by Lender not a8 Walver. Extension of the time for paymant
or modification of amortization ot the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrowar shall not operate o release the fiability of the original Borrower or
Borrower’s successors in intercst Lender shali not be required 10 commence procesdings against any
successor in interest or refuse 1o extanc time for payrnent or otherwise madify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower and
Borrower's succassors in interest. Any ioriyearance by Lender in exercising any right or remedy shall not
be a& waiver of or preclude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shalt hin¢’ and! benelit the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Sorrowar's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Securily instrumen® but does not execute the Note; (a) is
co-signing this Security Instrument only to mortgage, grani and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is nc( zersonally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and zay other Borrower may agree to extend,
modity, forbear or make any accommodations with regard to the ‘erms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjuct to a faw which sets maximum
loan charges, and that faw is finally interpreted so that the interest or other 12ni5 charges collected or to be
collected in connection with the ican exceed the permitted limits, then: (a) any Guch loan charge shall be
reduced by the amaunt necessary to reduce the charqge to the permitted limit; and (o1 any sums atready
collected from Borrower which exceeded permitied limits will be refunded to Borrowar. L ander may choose
to make this refund by reducing the principal owed under the Note or by making e di.sct payment to
Borrower. i a refund reduces principal, the reduction will be treated as a partial prepayr it without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering
it or by mailing it by first class mail unless applicable faw requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lendar shalt be by first class mail to Lender's address stated herein or any other address Lender
clesignates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This form of Security Instrument shall be governed by federal law and
the law of tha jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisions
of this Security Instrument or the Note which can be given sffect without the conflicting provision. To this
and the provisions of this Security Instrument and the Note are daclared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrurment,
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17. Transfer of the Property or a Beneficlal Interest in Borrowaer. If ali or any part of the Property or any
interest in it is sold or {ransferred (or if a beneficiai interest in Borrower is sold ur transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at it's option, require immediate
payment in full of all sums secured by this Security Instrument. Huwever, this option shali not be exercised
by Lender if exarcise is prohibited by fedaral law as of the date of this Secunty Instrumerit.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed vaithin which
Borrowar must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted fy this Security Instrument
without furtiiar notice or demand on Borrower,

18. Sale oi Mote; Change of Loan Servicer. The Note or partial interest in the Noie {together with this
Sacurity Insirurient) may be sold one or more times without prior notice 10 Borrower, A sale may result in
a change in the /ity (known as the “Loan Servicer”) that collects monthly payments due under the Note
and this Sacurity insrument. There also may be one or more changes of the Loan Servicer untelated 1o
a sale of the Note. i theis is a change of the Lcan Servicer, Borrower will ba given writen notice of the
change in accordanne with naragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Sarvirer and the address to which payments should be made. The notice will also
contain any other information reavited by applizanle law.

19. Hazardous Substances. Bortower shall not cause or permil the presence, use, dispcsal, glorage, or
release of any Hazardous Substancas on or in the Propeity. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property thst.is in violation of any Environmental Law. The preceding two
santances shall not apply to the presence, use, or storage on the Prcperty of smaii quantities of Hazardous
Substances that are generally recognized to't e appropriate to normal residential uses and to maintenance
of the Property.

Borrowar shall promptly give Lender written nuiize of any investigation, claim, demand, lawsuit or other
gction by any governmental or regulatory agency or grivate party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has'aswual knowledge. It Borrower learns, or is nottfied
by any governmental or regulatory authority, that any reisval or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall --omptly take all necessary remedial achons
in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are inue2 substances defined as toxic or
nazardous substances by Environmental Law and the following subxlapces: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides,-volatile sclvents, materials
containing asbestos or formaldehyde, and radioactive materials. As use, in this paragraph 19,
“Environmental Law” means federa laws of the jurisdiction where the Propeitly is-‘acated that relate 1o
health, safety or environmental protection.

20. Post Judgment. Borrower agrees that the interest rate payable after a judgment isepiered on the Note
or in an action of mortgage foraclosure, shail be the rate stated in the Note or, it the Stalc zois not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law sivt npply.

Any advances made by the Lender after a judgment is entered on the Note or in an action of mortgage
foreclosure, including but not limited to payments of insurance premiums and real estate taxes, shall
become additional indebtedness of the Borrower and shall centinue to be the obligation of the Borrower
until the indebtedness is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Security Instrument, including covenants to pay
when due ary sums secured by this Security Instrument, Lender prior to acceleration shsii give
notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than thirty {30) days from the date the notice is
malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
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or before the date specified In the notice may resuit in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosure proceeding the non-exastence of a defauit or any other defense of Borrower {0
acceleration and foreciosure. If the breach Is not curad on or before the date specified in the notice,
Lender at Lender's option, may declare all of the sums secured by this Security Instrument to be
immediately due and payable without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses of feraclosure, including, but not
limited to, reasonable attorney's fees and costs of documentary evidence, agstracts and title reports.

22. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Security Instrurnant, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security liistrument discontinued at any time prior toninety (90) days from the date Borrower (i) has
served with a siiamons or by publication, or (i) has otherwise submitted to the jurisdiclion of the court,
wihchever date is la.ey, if: (a) Borrower pays Lender all sums which would be then due under this Security
Instrument had no acce'ziation occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower ¢riained in this Security Instrument; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforciig the covenants and agreements of Borrower contained in this Security
instrument;, and in enforcing Leraer's remedies as pravided in paragraph 21 hereof including, but not
limited io, reasonable attorney's fess; and {d) Borrower takes such action as Lender may reasonatly
require to assure that the lien of this Sarurity Instrument, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by-tris Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Secuity listrument and the obligations secured hereby shall remain
in full force and effect as if no acceieration hac ocerrred.

23. Assignment of Rents; Appointment of Rec2iver. As additionat security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o an acceleration under
paragraph 21 hereof or abandonment of the Property, have the right to collect and retain such rents as they
become due and payable,

Upon acceleration under paragraph 21 hereof or abanconment of the Property, Lender sha!l be
entitled to have a receiver appointed by a coun to entar upon, take poss2ssion of and manage the Property
and collect the rents of the Property including those past due. Al vants.Collected by the receiver shall be
applied first to payment of the costs of management of the Property anu eollection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonaote attorney's fees, and then to
the sums secured by this Security Instrument. The receiver shall be liable to'a count only for rents actually
received.

24, Release. Upon payment and discharge of all sums secured by this Security Initrurient, this Security
Instrument shail become null and void and Lender shall release this Security Instrumsnicusithout charge to
Borrower, Borrower shall pay all costs of recerdation, if any.

25. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shali amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. (applicable rider(s) shown checked
below.}

Condominium Rider I:] Second Home Rider
1~4 Family Rider l:] Ad|ustable Rate Rider
D Planned Unit Development Rider |:, Bridge Loan Rider

IN WITNESS WHEREOF, the Borrower has hereunto set his hand and seal on the day, month, and year first
written above.
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NOTARY {}

Receipt of a true copy of this instrument, provided without charge, is hereby acknowledged.

/58755

DATE

%Vz Y S

DATE

: ROBERT ng _
Ak AL SO7. Fox

IDA LOUIS'S S:GNATURE DATE

A e L0 2 e O o L IR R
fOERHLIAL T
-

STATE OF ILLINOIS PSR SV

Notory 2., nhen ot onnt

COUNTY OF COOK ) 8S: Wy Camms o by
[ aiastaaaai’ y -y

sy

I, Wil /"”Vﬁ’/}/ / ;0"/-( €., Notary Public in and for the aforementioned county and
ﬁdd§ﬁ7~" /-/r"of/s - -;ZZ)/" rd// S

state, da hereby cemfy that

personally known to me to be the same person(s) whose name(s) isfare subscribed to the foregoing

instrument, appeared before me this day in person, and acinowiedged that hefshe/they signed and

deliverad the said instrumant as his/her/their fres voluntary act, for t'1e uses and purposes therein set forth.

Given under iny hand and official seal thls/ f day of ﬂ /?/ 18, ? -‘)
My Commission Expires: /4? ol "/07_’{/4/4 76/// /‘(/4. /40‘4

Notary Publlg

,/

(Space Balow This Line Reserved For Lender And Recorder)
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