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TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, meys__ 10/15/96 . between _Maurice Hyde, A Single Man
N /D herein referred to as "Grantors®, and _Delbert G. Mon
2020 E. 139th Streer of . Calumet City , Hlincis, herein referred 1o as
*Trustee®, witnesseth:

THAT, WHEREAS the Grantors have promised 1o pay to Associates Finance, Inc,, herein referred io as "Beneficiary®,
the legal holder of the Loan Agreemeni-lie.dinafter described, the principal amount of $ 21762.16 , together

with intarest thereon at the rate of (check app/icavle box): L
3 Y
(C] Agreed Rate of Interest; % per yearur the unpaid principal balances.

X Agreed Rate of Interest: This is a variable interes. rato-loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be | €.75 _percantage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release '4,15. The initial Bank Prime Loan rate is _ 8.25 %, which
is the published rate as of the ast business day of __29/96 . : therefore, the initial interest rate is _15.90 % per
year. The interest rate will increase or decrease with changes in the *ienk Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increasad or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interast raie is based. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interes\ rate.aver be lass then _13.00 % per year 'é.?
nor more than __21.00_ % per yesar, The interest rate will not change before the =irst Payment Date. o3

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dal'ar amounts of the remaining .
monthly payments in the manth following the anniversary date of the loan and every 12 munths thereafter so that the w2
total amount due under said Loan Agreament will be paid by the last payment date of __-21701/11 = Associates
waives the right to any interest rate increase affer the fast anniversary date priot ta the last peyment due date of the

Inan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the

Beneficiary, and delivered in __180 consecutive monthly instaliments: 1 _at$ 395,26 |
followad by 179 at$ 304.58 | followed by 0 at$ .00 | with the first installmeni
beginning on 12/01/96 » and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. All of said payments being mads payable at CALUMET CITY llinois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFCRE, the Grantors to secure the payment of the said obligation in accordance with ‘he terms,
grovlsmns and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Grantors tc ba performed, and also in considetation of tha sum of One Dollar in hand paid. the receint whereof is
herab aqknowledgﬁ:l. do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following described Real Estate and ali their estate, title and interest tharein, situate, lying and being in the

COUNTY OF __Cook AND STATE OF ILLINOIS, te wit;

PIN: 29-18-431-038

Lot 6 and the North 29 Feet of Lot 7 in Block 4 in Harvey Manor Subdivisiou Being a
Subdivision of the East Y of the South East % of the Scuth East % of Section i8, Township
- 36 North, Range 14, East of the Third Frincipal Meridian, in Cook County,1llineis.

ALSO COMMGNLY KNOWN AS: 15813 Marshfield Avenue,Harvey,Iilinois,60426

which, with the property hereina*ier tiescribed, is referred to herein as the “premises.”

TC?GI%TL:IEH with improvements arid-fixtures now aftached together with easements, rights, privilegas, interests, 1enis
and profits.

TO HAVE AND TO HOLD the premisaz sinto the said Trustes, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set 1oith;-tree from all rights and benefits under and by virtue cf the Homestead
Exemption Laws of the State of illinois, which suid rights and benefits the Grantors do hereby expressly release and
waive.

1. Grantors shall {1) promptly repair, restore o7 repuild any buidings or improvements now or hereafier on the
premises which may become damaged or be desiroyed; ‘(21 keop said premises in good condition and repair, without
waste, and free trom mechanic's or other liens or claims for lizn not expressly subordinated to the lien hereot; (3} pay
when due any indebtedness which may be secured by a licn or charge on the piemises superior to the fien herecf, and
upor: requast exhibit satisfactory evidence of the discharga o such prior fien to Trustee or 10 Beneficiary, (4) complete
wilhin a reasonable time any building or buildings now or at asiytme in process of erection upon said premisas, (5)
comply with all requiremants of law or municipal ordinances with {espuct to the premises and the use thereof; (6) make
no matsrial allerations in said premises except as required by law or ninicipal ordinance.

2. Granlors shall pay before any penallty attaches all general tarzs, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges caainst the premises when due, and shall,
gon written request, furnish to Trustee or to Beneficiary duplicate receipts terefor. To prevent default hereunder

rantors shall pay in full under protest, in the manner provided by statute, any tax.or assessment which Grantor may

desira to contest.

3. Grantors shali kaeP all buildings and improvements now or hereafter situated of..»aid nremises insured against
19

loss or damage by fire, lightning or windstorm under policies providing for payment by the iisurance companies o
monays sufficient either to pay the cost of replacing or rapairing the same or to pay in full thz indebtedness secured
heraby, all in companies satisfactery to the Beneficiery, under insurance policies payable, in cace 4i 10ss or damage, 1o
Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage clauce to be attached
to each policy, and shall deliver all policies, including additional and renewal policies, to Beneficiary -and in case of
- insurance about to expire, shal! deliver renewal policies not less than ten days prior to the respective deteu of expiration.
4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
y hereinbefore required of Grantors in any form and manner deemed expedient, and may, but nead not, make fuil or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or sottle
any tax lien or other prior lien or titte or claim thereof, or redeem frcm any tax sale or forfeiture affecting said premises
or contest any tax or promise or seltle any tax lien or other prior lien or title or claim therecf, or redeem from any tax
sale or forfeiture aﬁectinF said premises or contest any tax or assessment. All monays paid for any of the purposes
herein authorized and all expenses paid or incurred in connection therewith, including attorney’s fees, and any other
monays advanced by Trustee or Beneﬂcia:;y 1o protect the mortgaged premises and the kien hereof, shail be so much
additional indebtedness secured hereby and shali become immediately due and {)& able without notice and with interest
therson at the annuai percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustee or
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereundei o
the part of Grantors.
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