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MORTGAGE

LOAN #: 17041048

THIS MORTCATE ('Security Instrument’) is given on JULY 23 . 1998
The mortgagor is .
GUSTAVO PERALES )
ALMA  1ZAGUIRRE W
ELVIRA  |ZAGUIRRE | L“ b

{"Borrower"}. This Security Instruinari is given to

BARNETT MORTGAGE COMPANY ‘
d/ib/fa LOAN AMERICA FINANCIAL CGP2DORATION ‘ o
which is organized and existing under tne !zws of the State of FLORIDA ~ ., and

whose addrass is 9000 SOUTHSIDE BLVD., BLNG.700. JACKSONVILLE, FL 32286
{"Lender”). Borrower owes Lender the principal s¢m of - -cccmmecaaaaooL e

NINETY SI1X THOUSAND AND NO/100----- T T Trmmosessssdssec——-oo--
Dollars US. § 96,000.060----~- }. This debt is eidanced by Borrower's note dated the
same date as this Security Instrument ("Note"), whict’ provides for monthly payments, with
the full debt. if not paid earlier, due and payable v AL'SUST 01, 2026 and
for interest at the yearly rate of =--c-ecoonm oo e oo _
EIGHT AND ONE FOURTH-=-------ccccm oo e Mm e mcbcaea
percent ( 8, 260------ %). This Security Instrument secures to- iender: (s} the repayment »

of the debt evidenced by the Nots, with interest, and all ‘wriewals, extensions and &
modifications of the Note; (b} the payment of all other sums, with intavest, advanced under ol
paragraph 7 to protect the security of this Security Instrument; and (¢} the oerformance of L
Borrowar’s covenants and agreements under this Security instrument anc thu Mote. For this
purpose, Borrower does hereby mortgage, grant and convey to Lende’ .we following
described property located in cOOK County, lllinois:

THE EAST 22 FEET OF LOT 77 AND THE WEST 8 FEET OF [LOT 78 N MCCORMICKESTATHE
SUBDIVISION OF BLOCK 3 IN S J WALKER'S SUBDIVISION OF THE NCRTH EAGT

QUARTER OF SECTION 25, TOWNSHIP 3G NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, [N COOK COUNTY . ILLINOIS.

6

ten

Real Estate Tax ID1: 16-25-205-G30-000Q0 Tax 102:

MAILING ADDRESS:

2638 W, 23RD STREET

CHICAGO, IL 60608~

which has the addrass of 2638 w 23RD STREET ‘ _ .

CHICAGO . (Street, Cityl, llinois gogo8 (Zip Codel, ;
('Property Address");

VOLUME:

ILLINOIS -Singla Family -Fannie Maae/Freddie Mac UNIFORM INSTRUMENT :
Form 3014 9/90 .
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TOGETHER WITH all the improvements now or hereafter eracted on the proparty, and
all easements, appurtenances, and fixtures now or hereafter a part of ths property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convay the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a wniform
security instiument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer( of Principal and interest; Prspayment and lLate Charges. Borrower shail
promptly pay wher _wua the principal of and interest on the debt evidenced by the Note
and any prepayment anc iste charges due under the Note,

2. Funds for Taxes ¢/ Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall pay w0 Lender on the day monthly payments are due under the
Note, until the Note is paid in fui,,a sum ["Funds’) for: (a) yearly taxes and assessments
which may attain priority over this Sacurity Instrument as a lien on the Property: (b} yearly
leasehold paymants or ground rentd cn the Property, if any; {c) yearly hazard or property
insurance premiums; (d) yearly flooc incurance premiums, if any. {e) yearly mortgage
insuranca premiums, if any; and (f) any suins payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in 'eu, of the payment nf mortgage insurance
premiums. These items are called "Escrow ltems® Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximur, amount a lerder for a federally relatad
mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended ‘from time to time, 12 USC. Section
2601 et seq {"RESPA"), unless another law that applies .o the Funds sets a lesser amount
If so. Lender may, at any time, collect and hold Furds in_sn amount not to exceed the
lesser amount Lender may estimate the amount of Funds cue on the basis of current data
and reasonable estimates of expenditures of future Escrovr ltems or otherwisa in
accordance with applicable law.

The Funds shall be held in an institution whose deposits ‘ars-insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrovy Itams. Lender may
not charge Borrower for holding and applying the Funds, annually analyzin} the escrow
account, or verifying the Escrow Items, unless Lendar pays Borrower intersst ot tha Funds
and applicable law permits Lender to make such a charge. However, Lender rasv require
Borrower to pay a one~time charge for an independent resl estate tax reporiing. service
used by Lender in connection with this loan, unless applicable law provides ctharwise.
Unless an agreement is made or applicable law requires intarest to be paid, Lendsr shall not
be required to pay Borrower any interest or earnings on the Funds. Borrowser and Lender
may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to
the Funds and the purpose for which each debit to tha Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument

if the Funds held by Lendar exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at sny time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the daficiency. Borrower shall make up the dsficisncy in no more than twelve menthly
payments, at Lender's scla discretion.
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Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, undsr paragraph 21, Lender
shall acquire or sell the Property. Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security (nstrument

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay insm on time directly to the person owed payment Borrower shall promptly
furnish to Lerder all notices of amounts to be paid under this paragraph. If Borrower
makes these .p2yments directly, Borrower shall promptly furnish to Lender receipts
avidencing the pavmants,

Borrower stai promptly discharge any lien which has priority over this Sacurity
instrumant unless Borrauveer: (a) agrees in writing to the payment of the obligation secured
by the lien in a manne -dcceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcemeric of the lien in, legal proceedings which in the L.ender's opinion
operate to prevent the enfoirament of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Landar subordinating the lien to this Security Instrument |f
Lender determines that any pat. of the Propaerty is subject to a lien which may attain
priority over this Security Instruman’ Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien r tike one or more of the actions sat forth above
within 10 days of the giving of notice.

5. Hazard or Property insurance, Borrewsr shall keep the improvements now existing
or hereafter eracted on the Property insured couinst loss by fire, hazards inciuded within
the term "extended coverage” and any other nezzeds, including floods or flooding, for
which Lender requires insurance This insurance shall vy maintained in the amounts and for
the periods that Lender requires. The insurance carriar- providing the insurance shali be
chosen by Borrower subject to Lender’'s approval which skaii.not be unreasonably withheld,
If Borrower fails to maintain coverage described above, Lenzer may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in @.cordance with paragraph 7.

All insurance policias and renewals shall be acceptable o Lurder and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. |If
Lender requires, Borrower shall promptly give to Lender all receipis Of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice-¢o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prucieds shall be
applied to restoration or repair of the Property damaged, if the restoratiun ar repair is
economicaily feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance troceeds
shall be appliad to the sums secured by this Security Instrumant, whather or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lendar that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referrad to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to tha acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument immediately prior to the acquisition.
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6. Occupsncy, Preservation, Maintenance and Protection of the Property;
Borrowsr's Loan Application; Lesseholds. Borrower shall occupy. establish, and use the
Property as Borrower's principal rasidence within sixty days after the exscution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrowar shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is bagun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lander's ocod faith determination, preciudes forfeiture of the Borrower’s interest in the
Property” oc other material impairment of the lien created by this Security Instrument or
Lender's sezurity interest. Borrower shall also be in default if Borrower, during the loan
application prorass, gave materially false or inaccurate information or statements to Lender
{or failed to nrovide Lender with any material informationl in connection with the loan
gvidenced by the Ncts, including, but not limited to, representations concerning Borrower's
occupancy of the Frouarty as a principal residence. If this Security instrument is on a
leasghold, Borrower sned-Comply with ali the provisions of the lease. If Borrower acquires
fea title to the Proparty, ing leasehold and the fee titie shall not merge uniess Lender
agrees to the marger in wrilivg

7. Protaction of Lender's Richts in the Property. |f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal
praceeding that may significantly (ffiael Lender's rights in the Property (such as a
proceeding in bankruptcy, probats, for iondemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay foo whatever is necassary tc protect the value of
the Property and Lender's rights in the Pronertv. Lender's actions may include paying any
sums secured by a lien which has priority over ‘bis Security Instrumant, appearing in court,

paying reasonable attorneys’ fees and entering ¢n the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender sices not have to do so.

Any amounts disbursed by Lender under this paragraoh 7 shall become additional dabt
of Borrower securad by this Security Instrument Uniess Zorrower and Lender agree to
other terms of payment, these amounts shall bear interes. from the date of disburserment
at the Note rate and shall be payable, with interest, upon notics from Lender to Borrowar
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insuranc as a condition of
making the lcan secured by this Security Instrument, Borrower shan pzy. the premiums
required 1o maintain the mortgage insurance in effect If, for any reacon, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect lcirower shall
pay the premiums requirad to obtain coverage substantislly equivalent to ‘the-mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an aiternate mortgage insurer zoproved
by Lender. If substantially equivalent mortgage insurance coverage is not availabla, Borrower
shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage
insurance premium baing paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss resarve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at tha option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires} provided by an insurer approved by lLender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgege insurance ends in
accordance with any written agresment between Borrower and Lender or applicable law.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspactions
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender.

In the avent of a total taking of the Property, the proceeds shali be applied to the
sums secured by this Security Instrument, whather or not then due, with any excess paid
to Borrower In the event of a partial taking of the Property in which the fair market vaiue
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrumant immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muiltiplied by the following
fraction: {a)"the tctal amount of the sums secured immediately before the taking, divided by
{b) the fair marect, value of the Property immediately before the taking. Any balance shall be
paid to Borrower o the event of a partial taking of the Property in which the fair market
vaiue of the Propert;. immediataly before the taking is less than the amount of the sums
secured immodiately Lbe’ore the taking, unlass Borrower and Lender otherwise agres in
writing or unless appliacle law otherwise provides, the procesds shall be applied to the
sums secured by this Security lnstrument whether or not the sums are then due.

If the Property is abanzoned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settls a claim for damages, Borrower fails
to respond to Lender within ‘20-days after the date the notice is given, Lender is
authorized to collect and apply tha-praceeds, at its option, either to restoration or repair
of the Property or to the sums secireu by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds
to principal shall not extend or postpone ths riun date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount &7 such payments.

11. Borrower Not Released; Forbearance By Learder Not a Waiver. Extansion of the
time for payment or modification of amortization of e sums secured by this Security
instrument granted by Lender to any successor in interest ot Borrower shall not oparate to
release the liability of the original Borrower or Borrower's successors in interest Lender
shall not be required to commence proceedings against any successor in interast or refuse
to extend time for payment or otherwise modify amortization of via sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interast Any forbearance by Lender in exercising any right or ramedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Ce-zigners. The
covenants and agreements of this Security Instrument shall bind and benefit tir tuccessors
and assigns of Llender and Borrower, subject to the provisions of paregriph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co- signing this
Security Instrument only to mortgags, grant and convey that Borrower's intersst in ths
Property under the tarms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: and {c) agrees that Lender and any other
Barrower may agres to extend, modify. forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loen Charges. |7 the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the intarast or
othe- ioan charges collected or to be collected in connection with the loan sxceed the
permifted limite, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may chocse to make
this refund by reducing the principal owed under the Note or by making 8 direct payment
to Borrower. If a4 refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herain or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Coverning Law; Severability. This Security Instrument shall be governed by
federal luveand the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
appiicable law. -uch conflict shall not affect other provisions of this Security Instrument or
the Note whic!: ran be given effect without the confiicting provision To this end the
provisions of this (Sscurity Instrument and the Note are declared to be severabie

16, Borrower's Ucry. Borrower shall be given ona conformed copy of the Nots and
of this Security Instrument

17. Transfer of the Prope:cy or a Beneficial interest in Borrower, If all or any part
of the Property or any interesi.in_it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred und Borrower is not a natural person) without Lender's
prior written consent, Lender may, &t ‘te option, require immediate payment in full of all
sums secured by this Security Instrumant Howaver, this option shall not be exercised by
Lender if exercise is prohibited by federal luw 3s of the date of this Security Instrument

If Lender exarcises this option, Laendar shz! give Borrower notice of accelaration. The
notice shall provide a period of not less ihz1 30 days from the date the notice is
delivered or mailed within which Borrower must-ray all sums secured by this Security
Instrument. If Borrower fails to pay these sums prici to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meete <ertain conditions, Borrower
shall have the right to have enforcement of this Security Insiriirent discontinued at any
time prior to the earlier of: {a) 5 days (or such other period as apjiicuble law may specify
for reinstatement) before sale of the Property pursuant to any power of ssle contained in
this Security Instrument, or (b} entry of & judgment enforcing this Security iInstrument.
Those conditions are that Borrower. {a) pays Lander all sums which than would be due
under this Security Instrument and the Note as if no acceleration had occuir.3; (b} cures
any default of any other covenants or agresmsnts; [c) pays all expenses’ ‘icurred in
enforcing this Security Instrument, including, but not limited to, reasonsble attorve s’ fees;
and (d) takes such action as Lender may reasonably require to assure that the liei of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effactive as if no acceleration had occurred. Howsver, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interast in the
Note (together with this Security Instrumant) may be sold one or more times without prior
notice to Borrower. A sale may result in 2 change in the entity known as the "Loan
Servicer”) that collacts monthly payments due under the Note and this Sscurity Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. )f there is a change of the Loan Servicer, Borrower will ba given written notica of
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the change in accordance with paragraph 14 above and applicable law. Tha notice will stats
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or releasa of any Hazardous Substances on or in the Property. Borrower
shall not do. nor aliow anyone else to do, anything affecting the Property that is in
violation of any Environmantal Law. The preceding two sentences shall not apply to the
presence, use, Or storage on the Property of small quantities of Hazardous Substancas that
are generally recognized to be appropriate to normal residential uses and to maintsnance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving ~the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory au'ncrity, that any removal or other rsmediation of any Hazardous Substance
affecting the Piorerty is necessary, Borrower shall promptiy take all necessary remedial
actions in accordance with Environmental Law.

As used in this roragraph 20, "Hazardous Substances” are those substances defined
as toxic or hazardous cubstances by Environmental Law and the following substances:
gasoline, kerosene, other Jiommable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents,materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws
of the jurisdiction where the Praperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as
follows:

21, Acceloration; Remadies. Lender ¢!l give notice to Borrower prior to
accaleration following Borrower's breach oY Py covenant or agreement in this
Security Instrument {but not prior to acceleration ur.der parsgraph 17 unless applicable
law provides otherwise). The notice shall specifi~-(a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 avys from the date the notice
is given to Borrowar, by which the defau!t must be curad: and (d) that failure to cure
the defauit on or before the date specified in the notice wiav result in acceieration of
the sums secured by this Security Instrument, foreclosure by ’udicial procesding and
sale of the Property. The notice shail further inform Borrower (f the right to reinstate
after wscceleration and the right to assert in the foreclosure procseding the
non-existence of a defauit or any other defense of Borrower to acoeleration and
foreclosure. If the default is not cured on or before the date specitizy n.the notice,
Lender at its option may require iImmediate payment in full of ail sums aecured by
this Security Instrument without further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall be entitled to colliect all «penses
incurred in pursuing the remadies provided In this paragraph 21, Including, but not
limited to, reasonabie attorneys’ fses and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Waiver of Homestead. Borrower waivas all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by
Borrecwer and recorded together with this Sacurity Instrument, the covenants and
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agresments of each such rider shall be incarporated into and shall emend and supplemant
the covenants and agreements of this Security Instrument as if the riderls) were a part of
this Security Instrument.

Check appiicable box{as)

D Adjustable Rate Rider D Condominium Rider E(] 1-4 Family Rider
D Graduated Payment Rider |:| Planned Unit Development Rider[:l Biweskly Payment Rider
E] Balloon Rider E:_] Rate Improvement Rider D Second Home Rider

E] Otheri(s) (Spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ‘nst'ument and in any rider(s) executed by Borrower and recorded with it

Borrowqris)t
A e (Seal}
e LY A Ly
TUSTAVO PERALES
Vna Mo
17 2 j)/u/s/s.o (Seal)

ALMA  IZAGUIRRE

¢ P :_.':_~ e £ L f) = (sea"
ELVIRA IZAGUIRRE V;

{Seal)

[ Space Below This Line for Acknowludginent]

STATE OF ILLINOIS
COUNTY OF (&Ck ] s8:

> ; .
L, e bE&T L2 // ple A7, 8 notary public, in and ior the county
and State aforesaid, Do Hereby Certify That 5.,:_'/;7;)5-‘7 FELH a8 ,

ALOIR ToRSUREE pao Feufd ToAsd o ~ and
his/her spouse, personally known to me to be the same person whose name S A €= N
subscribed to the foregoing instrument sppsared before me this day in person and &
acknowledged that 7 1% - signed, sealed, and delivered the said instrument as T HAER v}
free and voluntary act for the uses and purposes therein set farth, including the release >
and waiver of the right of homestead. ‘:.
) o a2 e o
GIVEN undetamy danchand-Natarial Seel this _ 234 day of . Tere v 7 -
7

“OFFICIAL SEAL" 4 s i , )

4 Robert D. Ahigren % ,//@*/L’;‘}/g) s /ﬂ%

4 Notary Pubiic. State of Hlinois » 7 Notary Public
« My Commission Expires 12/15(97 % Y

THIS INSTRONENT WAS PREFARED BY BARNETT MORTGAGE COMPANY
dib/a LOAN AMERICA FINANCIAL CORPORATION.
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1-4 FAMILY RIDER LOAN #: 17041048

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  23RD day of JULY .
1996 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Security Deed (the "Security Instrument’} of the same date
given by the wundersigned (the ‘'Borrower") to secure Borrower's MNote to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{the "Lender’} of the same date and covering the Property described in the Security
Instrument and located at:
2638 W 23RD STREET , CHICAGO, IL 60608

{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrumant, Borrower and Lender further covenant and agree as follows:

A, ADDIT/IMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property descrihed in the Security Instrumert, the following items are added to the
Property description” 27d shall also constitute the Property covered by the Security
Instrument. building mite’isls, ap:fliances and goods of every nature whatsoever now or
nereafter jocated in, o, or used, or intended to be used in connection with the Property,
including, but not limited t), thase for the purposes of supplying or distributing heating,
cooling, electricity, gas, wate/, air and light, fire prevention and extinguishing apparatus,
security and access control apparawus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators; cishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blins-shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor ‘cevairings now or hereafter attached to the Property,
all of which, including replacements aiwi additions thereto, shall be desmed to be and
remain a part of the Property covered by tha Security Instrument All of the foregein
together with the Property described in the Security Instrument (or the leasehold aestate i
the Security Instrument is on a leasehoid) are reé’erred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA'W. Borrower shall not seek, agree to
or make a change in the use of the Property or its zeuing classification, unless Lender has
agreed in writing to the change. Borrower shall comply wit'i al laws, ordinances, regulations
and requirements of any govaernmental body applicable to the- Pioparty.

C. SUBORDINATE LIENS. Except as permitted by federe! isw, Borrower shall not
allow any lien inferior to the Security Instrument to be perfectid against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrowsr shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 1€ is deleted

F. BORROWER'S OCCUPANCY. Unless Lsnder and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted All remaining covenants and agreaments set forth in Uniform Covenant
6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, exterd or
terminate the existing leases and to execute new leases, in Lender's sole discretion As
used in ithis a'r:grap G, the word "lease" shall mean "sublease" if tha Security Instrument
i$ on a lsasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT
£802 Rev. 08/95 Page 1 of 2 Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues {'Renis”) of the ProEer’g/, regardiess of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to coliect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and i} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lendar's Agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
sacuritz only.

It Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee for benefit of Lender only to be applied to the sums
secured by the Security Instrument; (i) Lender shall ba entitied to collect and receive all of
the Rents of the Property, (iiilBorrower agrees that each tenant of the Property shall pay all
Rents due-and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; ‘) _unless apgltcable law provides otherwise, all Rents collected by Lender or
Lender's agunts shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiume’ ¢n receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmenis and other charges on the Property, and then to the sums secured b
the Security Instrume:it: (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually racsived; and (vi} Lender shall be entitied
to have a receiver aprainted to take possession of and manage the Property and collect
the Rents and profits derived from the Property without any showing as to the inadequacy
of the Property as security:

If the Rents of the Property are not sufficient to cover tha costs of taking control
of and managing the Property and of collecting the Rents any funds expendad by Lender
for such purposes shall become( irdebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Unito/m Covenant 7.

Borrower represents and warr2its that Borrower has not exscuted any prior
assignment of the Rents and has not and-wil not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciain” adpointed receiver, shall not be recuired to
enter upon, tske control of or maintain the - operty before or after giving notice of
default to Borrower. However, Lender or Lenders zgants or a judicially appointed receiver,
may do so &t any time when a default occurs. Any eqnlication of Rents shall not cure or
waive any default or invalidate any other right or ramedy of Lender. This assignment of
Rents of the Property shall terminate when ali the sums sezured by the Sacurity Instrument
are paid in full

. CROSS-DEFAULT PROVISION. Borrower's defauit oi Uraach under any nois or
agreement in which Lender has an interast shall ba a breach under tha Sacurity Instrument
and Lender may invoke any of the remedias permitted by the Securty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and provisions
contained in this 1-4 Family Rider.

Borrower(s):

,:‘ f';if-gg-, ﬁi‘_g (Seal)
U
AL ' 1IZAGUI
;” - fﬁl )
L

‘g nd s E%/ //L?L///Me’, (Seal)

J\ﬁ-/ (of A CLAL {Saal)

(1.‘:__. L
ELVIRA 1ZAGUIRRE,/ y

{Seal)
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