. UNOFFICIAL COPY

Y67940L

. DEPT-03 RECORDING $39.00
. TR0012 TRAN 2977 10/17/96 12:03:00
. N ICE X—-26-793019

\,) . " COOK COUNTY RECORDER

™N

X;Q\— A\ ——~—————— [Space Above This Line For Recording Daia) S ’

o\ ‘MORTGAGE 960829798

[
\y) THIS MORTGAGE ("Securty Instrument’) is givenon ~ OCTOBER 10TH, 1996 . The mortgagor is

\\\BRAN'T A HARRIS, AND LI%A M HARRIS, HUSBAND AND WIFE

“Borrower"). This Security Instruman? isgiven toMIDAMERICA FEDERAL SAVINGS BANK
9

]

which is organized and existing under the faws of  UNITED STATES OF AMERICA , 8nd whose
addressis 1001 S. WASHINGTON ST, FAREPVILLE IL 60540 N

("Lender"). Borrower owes Lender the principal sum of:
TWO HUNDRED THOUSAND AND NO/100

Dollars (U.S. $ 200,000.00 J.
This debt is evidenced by Borrower's note dated the sama.%#te ag this Security instrument (*Note"), which provides
for monthly payments, with the full debt, if not paid earlier, dusard payable on NOVEMBER 1, 2026

This Security Instrument secures 1o Lender: (a) the repayment o ¥¥\a debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pavmant of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumeit; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locetes in  COOK Caunty,
Ninois:

LOT 17 IN BLOCK 12 IN NORTHBRCOK MANOR, A SUBDIVISION OF THE SOUTH 1/2 OF THE SO

1/2 OF THE SOUTH EAST 1/4 (EXCEPT THE MORTHERLY 16 RODS OF TH: EASTERLY 40 RODS) AND
THE EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST /4 OF SECIION 9,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, Jiv.TOOK COUNTY,
JLLINOIS.

!

P.I.N.#: 04-09-415-017-0000 \/ :
which has the address of 2126 ILLINOIS RD / ) NORTHBROOK

[Street] {City]

£10C6296

llinois 60062
{<ip Code] {(*Propenty Address"),
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o
the Praperty which may attain priority over this Security [nsirument, and leasehold payments or ground rents, if any.
Botrower shal) pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowar
shall pay them on time direclly to the person owed payment. Borrower shail promptly furnish to Lender afl notices of
amounts to be paid under this paragraph. |f Barrower makes these payments directly, Borrower shalt promptly furnish
to Lender receipts evidencing the paymants,

Borrawer shalf pramptly discharge any fien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien; or {c) secures fromn the holder of the lieri an agreement satisfactory to
-Lender subordinating the fien to this Security instrumaent. |f Lender determines that any part of the Property is subject
to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or mora of the actions set forth above within 10 days of the giving of notice,

§. Hazard <r Property Insurance. Borrower shall keep the improvements now existing or hereafter erected en
he Property insurey against loss by fire, hazards incluced within the term “extended coverage’ and any other
-hazards, including lcod; or fleoding, for which the Lender requires insurance. This insurance shall ba maintained in
the amecunts and for th7 prriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendar's approval which shait not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lenter may, at Lender's option, obtain coverage to protect Lendsi's rigivts in the Property
in accordance with paragraph 7.

All insurance palicies and renewals £'iall be acceptable to Lender and shall include a-standard morgage clause.
Lender shall have the right to hold-the po'icias and renewals. |t Lender resjuires, Berrower shali promptly give to
‘Lender alt receipts of paid premiums and ‘enewal notices. In the event of logs, Borrower shalil give prompt notice to
the insurance carrier and Lender. Lender may make proof of foss it not made promptly by Borrower.

Unless Lender and Borsower otherwise agrew. 2 writing, insurance proceeds shall be applled to restoration of
repair of the Property damaged, if the resloration ‘or rspair is economically feasible and Lender's security is not
lessened. 1t the restoration or repair is not economicallv_feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured ov ¢his Security Instrument, whethier or not then dus, with
any excess paid to Borrower. 1f Borrower abandons the Properiv. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, 1 Lender may collect the insurance procesds.
Lender may use the proceeds to repair or resiora the Property or ‘o p2y sums secured by this Sacurity Instrument,
‘whether or not than due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othenwise agree in writing, any applicatiuii 4f oroceeds to principat shail not extend
or postpane the due date of the monthly payments referred to in paragraph 1 2nd 2 or change the amount of the
-payments. |f under paragraph 21 the Property is acquired by Lender, Borrowei s 7«tht to any insurance policies and
:proceeds resufting from damages to the Property prior to the acquisition shall pass i Lender to the extent of the
sums secured by this Security Instrument immaediately prior to the acquisition.

6. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrevar’s Loan Application;
.Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within sixty
-days after the execution of this Security Instrument and shall continue to occupy the Property as do.rower's principal
residence for at leas! one year after the date of occupancy, uniess Lender otherwise agrees in writir.g, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrch.s
Borrower shall not destroy, damage or impair the Property, allow the Praparty to deteriorate, or commit waste o thee
Property. Borrower shall be in defautt if any forfaiture action or proceeding, whether civil or criminal, is begun that In}
Lender's good faith judgement could result in forteiture of the Property or otherwise materially impair the en createdS
by this Security Instrument or Lender's security interest. Burrower may cure such a default and relnstate, as provided,.3
in paragraph 18, by causing the action or proceeding te be dismissed with a ruling that, in Lender's good fait!
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lle
created by this Security Instrument or Lender's security interest. Borrower shall also be in detault it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or tailed to
provide Lender with any material information) in connection with the loan evidenrced by the Note, including, but nct
{imited to,
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. interest. Lender shall not be required to commence procesdings against any successor in interest or refuse 1o extend

" time for payment or atherwise modify amartization of the sums secured by this Security instrument by reason of any

demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants end
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
! subject to the provisions af paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
" Barrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mongage, grant and convey that Borrower's interest in the Property under the tesms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {(c).agrees that
Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Chziqes. |f the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and tiatJaw is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the Inan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce s charge to the permitted limit; and (b) any sums already coliected trom-Borrowar which
exceeded permitted limiis wilf be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nutr o7, by making a direct payment to Borrower. It a refund reduces principal, the-reduction
will be treated as a partial prepay/nent without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar orovided for in this Security-instrument shall be given by delivering it or by
:mailing i by first class mail unless applicable law requires use of another method. ~The notice shall-be directed o the
‘Property Address or any other address Ba rowsr designates by notice to Lender. Any notice to Lender shall be given
sby first class mail to Lender's address statsd iierein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrunve:t 3hall be deemed to have been given to Borrower or Lensder when
given as provided in this paragraph.

15. Governing Law; Severability. This Security listrument shall be governed by federal law and the law of the
jurisdiction in which the Pronerty is located. In the event insi eny provision or clause of this Security instrumant or the
Nate confiicts with applicable Jaw, such conflict shall not aftect other provisions of this Security Instrument or the Nota
which can be given effect without the confiicting pravision. To'this 3nd the provisions of this Security Instrument and

the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy urtive Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. it-all or any part of the Property or any
interest in it sold or transferred (or if & beneficial interest in Borrower is soid o transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, regulra immediate payment in tull of
all sums secured by this Security Instrument, However, this option shall not be exe'c'sed by Lender it exercise is
.prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceloration. The netice shall provida a
period of not less than 30 days from the date the notice is delivered or malled within which dnaower must pay all
‘sums secured by this Security instrument. If Borrower fails to pay these sums prior ta the expiation of this period,
Lender may invoke any ramedies permitted by this Security Instrument without further notice or demanid on Borrower.

-,

18. Borrower's Right to Reinstate. |i Borrower mests certain conditions, Borrower shall have the right to have g
-enforcement of this Security instrument discontinued at any time prior to the earlier of: (&} 5 days (or such other.
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale o
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security instrument. These conditions' 4
-are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as k
it no acceleration had accurred; {b) cures any default of any other covenants or agreemants; (¢} pays all expenses E
incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the
Property and

1041 1/95 Page S of 7




96793019

[

UNOFFICIAL COPY

I T . LY e, o Tt ] B B Il
N PEE

£ Jo 9 8Bed S6/L {POL

uawnIlsul ALnoes
sy} Jo pBd B asem (§)iepu s} §i SB Wwewnisu| ANoag sy jo sluswoesibe pue siurLeA0D 8y) usweiddns pue puale
jjeys pue ojuj paleiodiosul 8q (jeYS Japu Yons Lo Jo sjuslesiSe pup SJUBUSACD Ay} JUBWIIISU| AlUNDAg S Uim
18yefio] papIooas pue 19moi10g Ag PINDBXe 7B SIBPU B:I0W JO BUO J| ‘Helnsul Andag siyy o) siepty ‘v

‘Auadoid auy uy vonduwiexs pes)sawoy Jo JYBL B SYNEM JGMOLIOE 'PRIISIWON JO J8AIRM ET

“§1S02 UOIBP102as Aua Aed jjeys Jemoliog 1801108 0F 8bBYD INOYIM JUBLLINISU|
ANinoes sl 9sBe[dl eys JepusT Wawnisul Ances sy Ag paindes swns ji@ Jo uewded uodn eseeiey TT

‘FOUBP|AR
o)) JO 81300 PUR 840/ SAQUIONE BqBUOSEE: 'O} PRJIWY 10U Ing ‘Buipniouy ‘12 ydesbuied spyy ut pepiacad
soipewa: ayy Buinsipi v) peaundu; sesusdxe e 129]|00 ©) pelipue @q {IBys lebusy ‘Bujpssocid jmdjon]
Aq juewnisul L3undeS 8 68010010} ABW PUB PURWEP JayUn) INOUHM Juensu) A4Undes siy) Ag pandes
siune JIv Jo |jn} Uf uewAed Le L suwi eunbes Asw uopdo sy 18 1ePURT ‘010U B L) P8{I0adS S1BP oY) 910)90
10 UG Pain2 J0U §) }NFJOL BYY ).~ RINSOIDAI0) PUB UCHIRIGIGOON O) JMMOLIOE JO 98UBD Jeyio Aur Jo ynejep &
Jo souajsixe-uou ey Sujpaesold 9:1r0198:05 Y)Y U} LeEEB O) WBY By} PUR UO(IRISIEIDE JONR MEISLIEL O} WK
841 JO JAMOLIOE ULIOUY Jsuuny [18ys Pojlou @) Auedosd eu jo ejes pue Supeadsoud imaipnl Ag ainsojdmio;
quannsul Alunoes siuy Ag PRINJSS SWINS 3yl JO UONRISISOOF U{ JINE3S ARW SONOU ) U} PaIdeds
Q2N Y} VIOJAG 10 UO YNVJOP G4} 84N 04371 18 (P) PUR IPRIND g 1ENW HRRISH MY UDIUM AG JeMONOE
o} uaniB si 90ROU By} 18P o) WOL BARD OF il $83{ 10U ‘alep B (3} !ynWjep sy} and Oy pasnbes vopoe Yl
{q) ‘unejep eyl (9) :Ajyoeds jeys eonou eit) (wPmiaulo sepjaoid me) siqroNdde ssejun £ ydwBesed sepun
uofjuieacor 0} Jojid Jou NG} Jewnnsuy Anoes sy vt Juswenbe Jo sueaod AUR jo Yoresq 8Jemouod
Buimojio} uOlIWIe|990F ©) Jopd lemouog O) 8OjLU BAID Jys JepuUeT  ‘SHPOWSH UCTIRISIEIDY |2

:SM0|[0) S8 50168 PUB JUBUBAOD JBLLIN JOPUE™) pUB Jamouiog SINYNIADD WHOSINN-NON

‘Uol98j0Jd [RIUBWLCIIAUG 10 Al9JBS YISy O} 82131181 PaIBaD| 81 Auadold auy) eseym uonoipsiun!
0y} JO SMB] PUB SMB| jRiape) sueew ,mE7 [BIISWUOHALT, ‘02 UdeibBeina Ul posn Sy 'S[RLBIE U SANIBOIDE) pue
‘apAyapjeuLIo) JO §0isaqse DULRIUOD SjeiBlRty 'SIUBADS BIIVBJCA 'SBPIoIG.SU puE saponsad oot 'sionpoid wnaonsd
1X0) IO S|BUNLEY 1BUI0 'Sussciey ‘aulcseD :SeouBlsQns Bumolc) Byl LT MET [BUALIUCHAUT AG S8DUB|SQNS
SNOpIBZEY 10 MXC} 58 PIU)OP SEOUB)SQNS 8soyl 3B ,S8cUBISINS snopiezeH; ‘0¢ ydesbeled swg vl pesn Sy

"Mme

IBIUBLLLOJIAUT YilM BOUBI0E L) SUONHOR jBipaLie; Alessedsu (e aye) Aidwoid jjeys ievotiog ‘Aessadau st Apadod

oy} Bunoaye aouBisqng snopsezei Aue jo UOIBIPELLS Jayl0 1o jerowos Aue jey) ‘Auoyine Ac.einbal Jo jrwewuianch

fue Aq payiou s Jo ‘suies| Jemosiog J|  ‘efpajmouy [BNUEB SBY JBM0LOG Y] Yoy SL MET [BIUSWUOIAUT

IO aouBsqng snopezeH Aue pue Auedoid eyl Buinoauw Aued eeaud so AocueBe Aloenbar i musurueact Aue
Aq uoilor 1eylo 10 HNeMe] ‘puewep ‘wied ‘uopebnseau) Aue jo BuKou LBNIM JapueT aAll Aldwokd (feus Jamoliog

‘Auadosg By J0 BIURUGIUIR O} PUB $3SN [@UBP|Sa} [BULICL 0f jeudaidde sy 0} pozufiose)

Aeieush ose oy seoveisyns snoplezeH Jo seuenb ews jo Auadord eut uo afeiols 10 ‘asn ‘soussesd ey

o) Adde Jou jjeys s93uvies, OM) BUIPEVRId B "MET [RILGWILCHAUT AuB Jo uoneIoA W S Jey) Apadoig ey Bundeye

BuppAue ‘op o) as5id AUCAUB MOJE 10U ‘Op J0U |[BYS JaMoll0og "Auadosd BY} U1 JO UO SBOUBISQNS SNopsEZeH Aue jo
©580|aJ 10 'ofiBi0)s '|esodsip ‘asn ‘@auasaid ey pwiad 10 OSNEBO 10U [JDYS JBMO0LI0FE “SINUTISANS SNOPINZRY 02

'me| sigesidde Ag pennbe) uoieulol 18yl Aue UIBIUOD OSIR [)IM BOROU 3Yy) "8peW &q pINcys
sjuswAed YoIyMm 0] S52IPPE PUE JAAIBS UBOT Mau U} JO SSeIPPE PUB BWEU BY] S1BIS M 300U eyl mey ajqedndde
puB aroqe | LdeiBered uym aouepicade ) ebueys ay) jo 290U UBKLM uenB 2q (M Jemoliog 'JedINeS ueeT 8yl
40 8BuByo B 1 BIel] || "@laN 8Y} jO OjeS B O} PEIRIBIUN JBJAIBS UBOT BY; Jo 58DBUBYD BJOW 0 BUO BQ ABW OSIE BIOY]
uelunisy] ALINDBS SIY} PuB B10N 8y} opun enp siuawded Aiuow s19aK02 1B (J8ARG LBOT, BY) S umoun) Alue
oy u; aBuryd v Ul Ynses Aew ajps v “1emouog 0] 010U Joud INOYUM Sl BI0W JO BUD PIOS B ABl [juBwniisuy
Ajunoeg sius yum JeyaBo)) @loN eyl Ul Jselelt [aed Jo BloN 8yl 'Ie0IAIeS ueoT Jo eBuRLD 110N Jo 9eS (6

‘21 udeibemed
J8pun uohuIsienTe JO BSEY ay; W Adde Jou (IBUS ejeIsues 0) IMBL SIY (IBAAMON 'PRANDD0 PRL UONRIBI8IdE OU
se enoaye Ay wewal jleys Ageley painoes suoiebigo ayl put wewnasul AJnNoag SIY) "1emoLog AG JusWwe@suidl
uodn ‘psBuByoun enunuos BYS BWNAISU| AYindes sw) Ag pendes swns Ayl Aed o} uonebigo sJemouog




s

UNOFFICIAL COPY

(Check applicable box(es))

"< | Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider | | Planned Unit Development Rider Biweekly Payment Pider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [specily]

|
L

BY SIGNING BELUOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sacurity
Instrument and in any rider{s) execyted by Borrower and recorded with 1,
y

Wnnes%: /‘
W a R - (Seal (Seal)

v -Borrower -Borrowet

(Sea) (Seal)
—(Fuower -Borrowef

(Sea) {Seal)
Borrower = -Bortower

STATE OF ILLINOIS, Coe | Coupty ¢8:

[, Ve UONIITS (Grus , a Notary Public in and 1o7.3aid county and state do hereby cerify
that BRANT A HARRIS AND LISA M HARRLS, HUSBAND AND WIFE

, personally known to me to be the sams porsen(s) whose name(s)
subscribed to the foregeing instrument, appeared hefore me this day in person, and ackntwtedoad that T haY
signed and delivered the said instrument as  THEIR free and voluntary act, for (h% »ises and purposes
therein set forth. th

Given under my hand and official seal, this J© dayof Oc oo {7 &

My Commission Expires:
' i fl Notary Pubiid”’
r N
THIS INSTRUMENT WA%P IED BY:
KENNETH KORANDA e “"«.ﬂn MIDAMERICA FEDER

1001 S. WASHINGTON STy —~ g, 1112 S, WASHINGTON ST., SUITE 212
NAPERVILLE, IL 60840 ¢ 7, ““ig. NAPERVILLE, !

.J.‘,‘ o

gl
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[Space Abovs This Line For Recording Dats)

ADJUSTABLE RATE RIDER
(1 Year Treasury:index - Rate Caps)

THIS ADJUSTABLE RATERIDER Is made this 10TH day of QCTOBER 1996 , and is
incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same dste given-by the undersigned {the "Sorrower”) to secure Borrower's Adjustable

Hate Note (the "Note™) 1o
MIDAMERICA FEDERAL SAVINGS BANK

{the "Lender") of ina-same date and covering the property described in the Securily

Instrument and located al: 2126 ILLINOIS RL, “oRTHBROOK, ILLINOIS 60062
{Proparty A4diesa)

THE NOTE CONTAINS PROVISIONS ALLOWING FO} CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCWT THE' BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE (Hc 30RROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreemants made in the Securily Instrument,
‘Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125 %. The Note proviies for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day of NovEMBER 18T , 1997, and on that day
12th month thereafter. Each date on which my interest rate could chiange is called a "Change Date."
{B) The Index Q2

Beginning with the first Change Date, my interest rate will be based on an index. The “Index" is the weekly ¥/
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by &
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
is callad the "Current Index." 8

It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 52 - Single Farily - Fannie Mae Uniform Inatrument 1018 Page 1 of 3 10/84
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(C) Calculation of Changes

Before each Change Data, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
percentage poirts { 3.250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Saction 4(D) below, this 1ounded amount will be my new inferest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fult on the maturity date at my new interest rate in
substantially equal payments. Tha resutt of this calculation will be the new amount of my monthly payment.

(D) Limite on Interest Rate Changes

The interest «aiz2 | am required to pay at the first Change Date will not be greater than  9.125 % or less than
5.125 %. Thereafter, my interest rale will never be increased or decreased on any single
Change Dete by mior2 than two percentage points (2.0%) from the rate of interest i have been paying for the
preceding twelve morins. My interest rate will never be greater than  13.125 %, which is calied the "Maximum
Rate", or less than 30250 %, which is calied the "Minimum Rate".

(E) Effective Dste of Changes

My new interest rate will bacome efiective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthy
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice «f eny changes in my interest rate and the amcunt ot my
monthly paymant before the effective date of any change. Tne notice will include information required by law to be
given me and also the title and teiephone number of a persor whic will answer any guestion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST il BURROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. if all or any par-of the Property or any inferest
in it is sold or transferred (or it a beneficial interest in Borrower is sold or transtarre and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immecia e payment in full of all
sums secured by this Security Instrument. However, this option shail not be exerciseu by ‘.ander if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exerciee this eption ff: (a)
Botrower causes to be submitted to Lender information required by Lender to evaiuale the intendes tranisteree as if
a new loan were being made to the transferee, and (b) Lender reasonably determines that Lendet's security wilt not
be impaited by the loan assumption and that the risk of a breach of any covenant or agreement i this Security
instrument is acceptable to Lender.

Ta the extent permitted by applicable law, Lender may charge a reasonable tee as a condition fo Lender's
consent 1o the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Nole
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Securily Instrument
uniess Lender releases Borrower in writing.

96793018
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acreleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered or
maited within which Borrower must pay all sums secured Ly this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower acepts and agrees to the tarms and covenants contained in this Adjustable

Rate Rider. M ﬂ A_ﬂ

BRANT HARRLS

AL 4,{’7’5
LISA M HARRIS

MULTISTATE ADJUSTABLE RIOER - ARM -2 - Single Family - Fannia Mae Unilorm Insirument 1016 Page 3 of 3 1084
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