UNOFFICIAL COPY

WHEN RECORDED MAIL To:j
Frp AF'&A\ b
BNC MORTGAGE, INC. 1

1740 EAST CGARRY AVENUE, SUITE DEPT-01 RECORDING
109 « T30012 TRAN 2377 10/17/96 13111300

SANTA ANA, CALIFCRNIA 92705 4017 3 CC %—9&4—793059
COOK COUNTY RECORDER

Loan No. 5303758 '

{8pace Abave This Line For Recording Data)

MORTGAGE

L
THIS MORTGAGE 'y Security Instrument”) is givenon  OCTOBER 7 , 1996
The morigager is ROOSEVELT HARRIS AND RUTH HARRIS HIS WIFE
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("Borrower”). This Security Instrument is given to

BNC MORTGAGE, INC., A CALIFORNIA CORPORATION )

which is organized and existing under the laws of CALIFORNIA , and whose address is
1740 EAST GARRRY AVENUE, SUITE 109 :

\SANTA ANA, CALIFORNIA 92705

("Lender™). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND EIGHT HUNDRZL: AND 00/1QQ**#kdddkkin

b\ls)collars (US. § 68,800.00 ). This debi_is 2videnced by Borrower's note dated the same daie as this

curity Instrument ("Note"), which provides for monthly_ya;ments, with the full debt, if not paid earlier, due and

%aynbic on NOVEMBER 1, 202¢ . This Security Instrument secures to Lender; (a)
he repayment of the debt evidenced by the Note, with interest, 2ad all renewals, extensions and modifications of the

ONote; (b) the payment of ail other sums, with interest, advanced vader paragraph 7 to protect the security of this
ecurity Insirument; and (c) the performance of Borrower’s covenants ard apreemenis under this Security Instrument

\Qand the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following described
propenty located in COOK County, llinois:
LOT 51 IN THE SUBDIVISION OF THE EAST 1/2 OF THE WORTHWEST 1/4 OF TiE
NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, FANGE 13, EAST OF TH
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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which has the address of 4613 WEST MONROE CHICAGO ,
[Strect} [City]
Hlinois 60544 ("Property Address");
|Zio Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all zasements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
litsited vanations by jurisdiction to constitutc 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lpterest; Prepayment and late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note,

2. Fumis tor-Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Berrower shall
pay to Lender on the iday monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes ard ossessments which may attain priority over this Secerity Instrument as a lien on the Propenty;
(b) yearly leasehold pay/nents or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood 4nsuiance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any
sums payable by Borrower o liender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums. Those items are called "Escrow liems.” lender may, a1 avy time, collect and hold
Funds in an amount not {o exceed e maximum amount a lender for a federally related morigage loan may require
for Borrower's escrow account under the fcdenid Real Estate Settlement Procedures Act of 1974 as amended from time
o time, {2 U.S.C.§ 2601 et seq. ("RESPA")unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the ameunt of Funds due on the basis-ofcurrent data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with app! cable-law,

The Funds shall be held in an institution whose dejosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in ary Vederal Home lLoan Bank. Lender shall apply the Funds
1o pay the Escrow ltems. Lender may not charge Borrower (for holding and applying the Funds, annuaity analyzing
the escrow account, or verifying the Escrow Items, unless Lende: pavs Borrawer interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower lo pay 2 one-tlime charge for an
independent real estate tax reporting service used by Lender in connestion with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requires ‘uterest to be paid, Lender shall not be
reguired Lo pay Borrower any interest or camnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Berrower, withou crarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each d:bii to the Funds was made. The
Funds are pledged as additional security for all sums secured by ihis Security Instrutaen.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, lender shall account to
Borsower for the excess Funds in accordance with the requirements of applicable law. If the-ainzunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Dorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Ionower shall make

up the deficiency in ne more than twelve monthly payments, at Lender’s sole discretion. (Jol
Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompily refund to Borrower(

any Funds held by Lender. If, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior 10 the
acquisition or sale ot the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any [ate charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atiributabie (o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender ali notices
of amounts to be paid under this paragraph. 1f Borrower makes these paymemts directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien 10 his Security Instrument. {f Lender determines that any part of the Property is
subject 1o a lien which may auain priority over this Securily Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the aciions set forth above within 10 days of the giving
of notice.

5. Hazand or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included wilhin the term “extended coverage” ang any other hazards,
including floods ar floeding, for which Lender requires insurance. This insurance shall be maimained in the amounts
and for the perieds that Lender requires, The insurance carrier providing the insurance shall bz chosen by Borrower
subject to Lendcr'=-approval which shall not be unrcasonably withheld. If Borrower fails to maimain coverage
described above, Leadss may, at Lender’s option, obtain coverage to protect Lender's rights in the Propenty in
accardance with paragrap'i 7.

All insurance policies zad renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right © foid the policies and renewals. If Lender requires, Borrower shall promplly give to
Lender all receipts of paid prcmiume. and renewal notices. In the event of loss, Borrower shall give prompt notice fo
the insurance carrier and Lender, " Lopder may make proof of loss if aot made promptly by Borrower.

Uniess Lender and Borrower oihervise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the ‘restoration or repair is economically feasible and Lender’s security is nol
lessened. If the restoration or repair is not tcoromically feasible or Lender's securily would be fessened, the insurance
proceeds shatl be applied 10 the sums secured by this Security Instrument, whether or no! then due, with any excess
paid to Borrower. If Borrower abandons the Prop:rty, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to seitle a claim, theh Lender may colleel the inserance proceeds. Lender inay use
the procesds 1o repair or restore the Property or 1o pay svias secured by his Secarity Instrument, whether o not then
due. The 30-day periodd will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, ary applicaiion of proceeds (o principal shall not extend
or posipone he due date of the monthly payments referred to ar'paragraphs { and 2 or change the amount of the
payments. If under paragraph 21 the Property s acquired by Lendscl Borrower's right to any insurance policies and
proceeds resulting from darnage to the Propenty prior io the acquisition (shall pass to Lender to the extent of the sums
secured by this Security {nscrument immediaely prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Yropostv; Borrower’s Loan Application;
Lezaseholds. Borrower shall occupy, establish, and use the Property as Borrower'srinzipal residence within sixty days
after the exccution of this Security Instrument and shall continue {o occupy the Plopeny as Borrower's principal
residence for at feast one year after the date of occupancy, unless Lender otherwise agrers-in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevord Borrower’s control.
Borrower shall not destroy, damage or impair the Properly, allow the Property to deteriorate,” 0. commit waste on the
Property. Borrower shall be in default if any forfeilure action or proceeding, whether civil or Criminal, is begun that
in Lender's pood faith judgment could resuli in forfeiture of the Property or othcrwise materiaily. 'mpair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the actior or proceeding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materiad impairment of the lien
created by this Security Instrument of Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informaltion or statements to Lender (or failed to
provide Lender with any material information) in connection with the Inan evidenced by the Note, including, but not
limited to, representations conceming Borrower’s occupancy of the Properly as a principal residence. I this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold aud the fee title shall not merge uniess Lender agrees 1o the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding thar may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver tiis
Security Instrument, appearing in court, paying reasonable alterneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nut have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage losurance. If Lender required morgage insurance as a condition of making the loan secured by
this Sceurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in etfect. If,
for any reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums-cequired (o obtain coverage substantially equivalent to the wmortgage insurance previously in effect.
at a cost substantially- equivalent to the cost to Borrower of the mortgage insurance previously i effect, from an
alternate  morigage ixsursr approved by Lender. 1T substantially equivalent mortgage insurance coverage is not
available, Borruwer shali pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Bortower when the insurance coverage fapsed or ceased to be in effect. Lender will accept,
use and fetain these payments av a Joss reserve in Jieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of iwender. if mortgage insurance coverage (in the amount and for the period that Lender
requiress provided by an insurer approncsi by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends i accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Piopeity, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

in the event of a total takirg of the Property, the protceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property
in which the fair market value of the Propenty immediately before <n. 1aking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before.tiic laking, unless Borrower and Lender otherwise
agree in writing, the sums secured by ihis Security Instrument shall e ruduced by the amount of the proceeds
muitiptied by the following fraciion: (a) the total amount of the sums secuipd immediately before the taking. divided
by (b) the fair market value of the Properiy immediately before the taking. ‘Awv-halance shall be paid to Borrower.
In the event of a partial 1aking of the Property in which the fair market value of #.2-Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shell be applied 10 the sums
sccured by this Security Instrument whether or not the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Ih2i tie-condemnor offers
1o make an award or senle a claim for damages, Borrower fails to respond to Lender within 30 cays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restuiziion or repair of
the Property or to (he sums secured by wnis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

il. Bortower Not Reicased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the uriginal Borrower or Bofrower's successors in
interest. Lender shall no! be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Y.ender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenamts and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miay
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumemt or
the Note without that Borrower's consent.

13. Loan Charges. Ifthe loan secured by this Security Instrumem is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums aiready collected from Borrower which
exceeded permittedd limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal awed/undzr the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as & pastial prepayment without any prepayment charge under the Note.

14, Notices. ~ry uotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class smail unless applicable law reyuires use of another method. The notice shall be directed 10
the Property Address or any siher address Borrower designates by notice to Lender. Any natice 10 Lender shail be
given by first class mail to Lender’s address stated herein or any other address Lender designaies by notice to Borrower.
Any notice provided for in this-security Instrument shall be deemed to have been given 10 Borrower or Lender when
ziven as provided in this paragraph.

15. Governing Law: Severability. ThisSecurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propeny is locaid. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instrument or the
Nole which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be given ont: coiformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Imercss iy Borrower, If all or any part of the Progerty or any
interest ip it is sold or rransferred {(or if 2 beneficial interesi” ‘i Borrower is sold or ransferred and Borrower is not
anajura] person) without Lender’s prior written consent, Lendec caay, at its option, require immediate paymeni in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the Jdate of this Security Instrument.

It Lender excrcises this option, Lender shall give Borrower notice Of awreleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mai'er within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sum: prior_to the expiration of this period,
Lender may invoke any remedies permiitted by this Security Insirument without furthse-potice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrowsi, shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior 1o the eariier of: {a\ § days {or such oiher
period as applicable taw may specify for reinstatement) before sale of the Property purstan’ o any power of sale
contained in this Security Instrumeni; or (b} entry of a judgment enforcing this Security Instrurierc.. *Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security {nstrurient and the Note
as il no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) rravs all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the? S
Property and Borrower’s obligation to pay the sums secured by this Security Insttument shall continue unchanged. G
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully *
effective as if no acceleration had occurred. However, this right to reiustale shail not apply in the case of acceleration
under paragraph 17. ;

19. Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note {iogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change L
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Insirument. There also may be one or more changes of the Loan Servicer unrelaied to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow apyone else to do, anything
affecting the Property thai is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental
or regutatory authorily, that any removai or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used irthis paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxic
petroleum products. wxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matcos:  As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiclion where the Froperty is located that relaie to health, safew or environmental protection.

NON-UNIFOGRM COVei'ANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. . Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemen:-in this Security Instrument (bul pol prior 1o acceleration under paragraph 17
unless applicable faw provides otherwise,. The notice shall specify: (a) the default; {b) the action required to cure the
default; (¢} a date, not less than 30 days fioms the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the dernult_on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrumen®_praclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ieinstate after acceleration and the right to assen in the foreclosure
proceeding the non-existence of a defaul. or any otner defense of Borrower 1w acceleration and foreclosure. If the
defauit is not cured on or before the date specified in the nudice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand ard may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled ts vollect all expenses incurred in pursuing the rernedies
provided in this paragraph 21, including, but no! limited to, rezsorable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Secusy Instroment, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaticn, costs.

23. Waiver of Homestead. Borrower waives ail right of homestead | exemption in the Property.

24. Riders to this Security Instrument. If one or mote riders are execa:ca)by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider snw’l be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if ine rider(s} were a part of this
Security Instrument. [Check applicable box{es)]

1
E Adjusable Rawe Rider D Condominium Rider E_I 14 Firpily Rider

E Graduated Payment Rider D Planned Unit Development Rider D Biweeldy Taxment Rider

D Balloon Rider D Rate Improvement Rider D Secomd Home Rider tgn -
E Oiher(s) {specify] $ .

TLLINOIS - Single Famuly -- Faonic Mac/Freddic Mac UNIFORM  INSTRUMENT Horm 3014 9/90 (page 6 of 7 pages)

o 1,/
% Banvover midnt: /] LY %1[




UNOFFICIAL COPY |




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Security
fastrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

— ,&@M (Seal)
ROOSEVELT HARRIS - Borrower
Social Secuwt

(Seal}

- Borrower

Social Security Number

- A {Seal) (Scab)
- Borrawer - Borrower
Social Security Number = .. Social Security Number

(Seal) - (Seal)
- Bottower - Burrower
Social Security Number Social Security Number

STATE OF ILLINOIS, COOK unty ss:

Lolovda € Loz . a Notary Public in and for said country and state,

dv hereby certily that Qooswf\.\-& Haseis Aol Raaw Havsis hig Ldik_

. personally known to me to be the sar. persan(s) whose name(s) Ky ¢_

subscribed to the foregoing instrument, appeared before me this day in persor, and acknowledged that ‘an‘_}
signed and delivered the said instrument as ‘an.\r- free and voluptuty nct, for the uses and purposes
therein set forth.

Given under my hand and official seal, this f Y4aday of ﬂé 7o é( - /}ﬂ’%

My Commission expires:

This instrument
{Name)

{Address)

ILLINQIS -- Singie Family -- Pantic Mae/Freddie Mac UNIFORM  INSTRUMENT Forra 3014 9790 (page 7 of 7 pages)
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) App. No. CHIGE3ISHARR
ADIUSTABLE RATE RIDER Loan No. 5303798

{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Teh day of OCTOBER .
199¢ Land is incorporated into and shait be desmed 10 amend and supplement the Mongage, Deed of Trust or Security

Deed (the "Szeurity Instrumen™ of the same date given by the undersigned (the "Borrower”) (o secute Borrower's Adjustable Rate
Note {the "Notwe"jw BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

{the “Lender™) of the same date and covering e property described in the Security Instrument and Jocatsd at:

4613 WEST MONRQOE, CHICAGO, ILLINOIS 60644
[Property Address]

THE NOTe CONTAINS PROVISIONS ALLOYING FOR CHANGES IN THE INTEREST RATE AND
THE MONTY LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CANCHANC EATANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANT's. In addition to the vovenas and agreements made in the Securiry Instrument, Borrower and
Lender jurther covenant and agree as folluws;

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest suie of 9.450  %. The Now provides for changes in the inerest
tate aw the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT THANGES

{A) Change Dates

The inerest rate [ will pay may change on the first day of . MAY , 1887 , and on that
day every 6LH month thereatter. Each date on which my iter. st rate could change is called a "Change Daie.”

{B) The Index

Beginning with the first Change Date, my interest rate willbe based onlar Index. The "Index”is the average of interbank offered
rates for &-month U.S. dollar-denominated  deposits in the London markei-Lased em quotations of major banks, as published in the
"Muney Rates” section of the Westernr Enition of The Wall Steeet Journal. The (nost'eecent Index figure available as of the date 45
days before each Change Date is called the "Current Index.”

I the Todex is no loeger available, the Note Holder willchoose a new index that is oascupon comparable information. The Now
Holder wili give me notice of this choice,

(C) Calculation of Changes
Before each Change Date. the Note Holder will calculale my new interest rate by adding S7X AND 000/1000
percentage point(s) ¢ 6.080 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ong” pricontage point (0.1253%).
Subject o the fimits stated in Section 4(D) beluw, this rounded amount will be my new interest rawe wntil the rext Change Date.
The Note Helder wilithen determine the smount of the monthly payment that would be sufficient 1¢ repay ure unpaid principal
that { am expecied to owe ai the Change Date in full on the Malurity Date at my new inlerest rate in substantially equal paywnts.

The result of this calculation will be the new amount of my monthly paynient. o
[}
(D) Limits on Interest Rate Chauges
The interest rate 1 am required to pav at the first Change Date will not he greater than 10.950 % ofMgss
than 9.4590 %. thereafter, my interest rate will never be increased or decreased on any single Change Dafialyy
mote than ONE AND 506/1000 tn
percentage pointls) ( 1.500 %) from the vate of interest | have been paying for the preceding & munl%
My imterest rate will never be greater duan 16 .450 % or less than 9.450 %.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Single Family -

Page 1 of 2 Rev. 1095

Y . A







UNOFFICIAL COPY

(E) Eftective Date of Changes :

My new tterest rate will become effective on each Change Date. 1 will pay the amount of my new moathly payment beginning
on the first monthly payment date alfter the Change Date until the amount of my monthly payment changes again.

(F} Naotice of Changes

The Notwe Holder will deliver or mail to me a notice of any changes in my inferest rate and the amount of my monthly paymen
hefore the effective dale of any change. The notice will inctude information required by faw 10 be given me and also the ntle and
tefephane number of a person who will answer any question 1 may have regarding the notice.”

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in pages | and 2 of this Adjustable

Rate Rider.

/ _ X a L T ~.
!//c‘_a.z,&.ﬁ(’/gm{,—rﬁ {Seal
ROCSEVELT HARRLZ/ Borrower

{Seal)
-Borrower

(Sealj
-Biirrower

{Seal)
-Borrower

{Seal)

-Borrower

{Seal)

-Bortower

]

2
8
8

tL
og
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