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“4/ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 25, 1998 between GALVESTA HOLDMAN, whose address Is 8326 §
HAMILTON, CHICAGO, IL 80820 (referred to below #4 "Grantor); and Highland Community Bank, whose
address is 1701 West 87th Street, Chicago, iL 80820 (re'e:ret to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor «nurtgages, warrants, and caonveys to Lender all
of Grantor's right, titfe, and interest in and to the following dessiioed raal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixures;. all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights Jircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the rear orepenty, including without fimitation
all minerals, ¢il, gas, geothermal and similar matters, located in COOK Cuuity, State of Vliinois {the "Real
Property’):

LOT 12 IN BLOCK 4 iN H. 0. STONE COMPANY'S ROBE STREET SUBD'VSION OF THAT PART OF
THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 1% TAST OF THE THIRD
PRINCIPAL MERIDIAN LYING EASTERLY OF THE RIGHT OF WAY OF THE PI'F,‘;"!'RGH CINGINNATI,
CHICAGO AND ST. LOUIS RAILWAY IN COOK COUNTY, ILLINOIS. Ve L

The Reai Property or its address is commoniy krnown as 8328 S HAMILTON, CHICAGO, L 60626 ‘The Real
Property 1ax identification number is 20~31-305-012.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Granmtor. The word "Grantor” means GALVESTA HOLDMAN. The Grantor is the mortgagoer under this
Martgage.
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09-25- 1998 MORTGAGE Page 3
L.oan No 584009001 {Continued)

e

release, or threatened release of any hazardous waste or substance on, under, about or fram the Praperty oy
any prior owners or occupants of the Property or (E) any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neitner Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abowt or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcluding without limitation thoss laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, al Grantor's expense, as Lendsr may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any res onsibility or Liability
on the part of Lender ta Grantor or 1o any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (@) releases anc waives any future Claims agalnst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o Wigemnily and hold harmiess Lender against any and all claims, losses, liabilities, damaﬁes
Penalnes, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of tna Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,
tetease or threziered release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or stould have been known to Grantor. The provisions of this section of the Mortgage
including the obiigauzi to indemnify, shall survive the payment of the Indebtedress and the satisfaction and
reconveyance of the 'ian-of this Mortgage and shall not be affected by Lender's acquisition of any injerest in
the Property, whether by turnclosure or otherwise,

Nuisance, Waste. Grantn: shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the Property. Withcut limiting the generality of the
foregoing, Grantor will not remcvi, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, grave: or x2cK products without the prior written consent of Lender.

Removal of improvements. Granto: shall not demolish or remave any Improvements from the Real Praperty
without the prior written consent of Lende!. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangemeris Satisfactory to Lender to replacé such [mprovements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents 2 representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Margage.

Compliance with Governmental Hequirements. Grantur chalt promptly comply with ali laws, ordinances, and
regulations, now or hereaher in effect, of all governmente: wuthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such faw.‘o:dinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lony «s Grantor has notified Lender in writing prior to
doing s0 and so long as, in Lender's sole opinion, Lende™s interasts in the Properly are not jeopardized.
Lender may require Grantor to post adequate security or a surely bor.d. reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattexace the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, whica f.om the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare invnedictely due and payable all-

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior verittén_consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means (b conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; w*ether voluntary or
involuntary, whether by outright sale, deed, instaliment saie contract, land contract, contract ic. 'eed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Prcperty interest. If any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interasts
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by IHinois law.

I/!Nr(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due {and in all events prior to dglinquer]cy) ail taxes, payroil taxes, speciat
taxes, assessments, water charges and sewer service charges fevied against or on account of the #roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Property free of all liens having priority over or equal 10 the intarest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtiedness referred to below, and except as atherwise provided in the following paragraph.

Hiﬂ.’m To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute gver the obligation to pay, so long as Lender's interest in the Property I8 not 'j_leoFardizgd. if & llen
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the ilen arises or, if a

VAL ¢
p6TOCLTS




" R A T & “

UNOFFICIAL C@PY |

uondyosep ALadoid 1BaY BUl Ut YuO; 19S @8ayl Uey] Jayi0 SBOUBIQWNIUS PUE SUBY| |[T |0 JB8|D pUE 834) ‘@(duss
90j uy Auadold aul 0y piodel jo aji ageElex/BW pue Poofl spioy Joer (e) Jeul SIUBLEM JOWRID ‘i)
-‘abebuop

814} jo ued ® auB Aadoid ayj jo diusioumo 0} Buneas suoisIn0Id Bumoio) Ul "1LIL 40 ISNIS3T ALNVHEYM ‘

‘pey amal* PINUM 98|MIBUI0 } 1yl Apawa. Aup woJy JapusT jeq 01 88 08 YNejap ay) Buun) se pansisuod

aq 10U umés Japuel q UO[ICB yons Auy  HNBIBp ayl JO JUNODIE U0 pajllue 2q ABW JapudT Ydiym Ol Sa1pswa)

Aue 10 8jyBu Jayio Aue o) uomppe W 8q jjeys ydeiBried siuy ui 10) papiacid suBii 8y "SIUNOWE 8S3Y) JO JUdWARC

andas ijim osie abeBuonw sy JB ‘AIIMEBW 8,310N BU) 1B 81geARY PUB B3NP a4 ([iM Y3isM JuawArd LOO|eq € SE paIea)

aq (5) 10 ‘210N Byl J0 W9y Buurews: sy (1) 10 Adjcd edjueinsul giqeoidde Aue jo wial ay) (i) seyus Buunp

anp 5woaq 0! siuswied Juawieisyl Aue Ylim eiqeded aq pue Buowe pauoipodde ag Kue 10N 95\“ J0 3sueeq

ay) 01 PappPe aq (q) ‘puewsp uo aiqeded aq (&) m ‘LONdo §,18pug’ 1B ‘Sa5uUBtXa YINs ity IoeIn AQ Juswieds,

JO @lep 8y ¢} 18puay Aq PiEd 40 PaLNoL SIBD BY) WO JON 3y; Ul 1o} papIACid ikl Bu! 1B 153.31ul JBaq i Biop

08 U} spuadxe Jspuat eyl lunowe Auy -aredoidde swasp Japuat 1BY) UONDE Aue avei ‘0 paJInba) Bg Jou |[RYs .

m% Aew uegaq §,JOIRIE) U0 Japup ‘Auedold sul Ul SISBJelu 5 JopuaT 199Ke Ajeualew POk 1BY) DAJLBWLWOD "

gl ugJaaooJ 40 uoyoe Aue Ji 1o ‘mojaq paJinbe: se Bujpurls poolt ut §saupaigapu) Bunsix3 vmiview o) vonediqo ’

Aue Bupniou; ‘aBeBUOW S} 10 UOISIN0ID AUB yiim Adwod 0} S8} JOWERID J) "HIAN3T A8 SIWNLIONIXI

‘S83UPAINSDUY

Bugsixg eyl Jo o0y Yy o) ajgeAed jou spassosd 8yl jo uwoiod Byl 0} Awo Aydde jeys spasons

jO UCISIMD 10} aﬂuﬁuuw siyl ul suoisiaoid 8yl ‘550 UD 8)QRARd BT IIUBINSUI Yl WOl Spaadcid Aue

1 "Wewalnbas souRMeL; 0 Uole3NdNp B A1nYSu0s pinom eBEBLOW SIyl 0 S8} BY) Uliv 8DUBHAWOD 1LRixd

8Y) 0) ‘aBEBLOW SIYI JADUr SUCISIMDID BIURINSUI JLY) UM SouBIWOS BINISU0D uegs ssaupaigapy) bunsix3

Yans BuDUSPIAG JWBWNIZL. BYY Ul DAUIRIUOD 5UOISIACI0 8DUBINBUI Syl YIM 32UBHOWOD ‘1HI3)8 Ul St mO1a]

paquosep oesupalgepuy Bupsix3 AUB ydium w poued aul Guung “sseupsigepu) Bupsix3 yum esusidwo) .
-Auadmi UINS JO 9es 8.ns0|2840; Auk 1B 0 ‘aBebLo 51 jo sLOIBIAGId

8yl Japun piey S(BB JOYI0 10 S 8.98)18N Aue Je aBRBLOW S8IUl AQ PRIBADD AuBOnld 8ul jo Jaseynnd

ay) ‘'0) ssed pue ‘J0 WAUSQ ALy 0} JUNUI |[BUS BIURINSUI PaJidxaun Auy ‘eies I8 eduwunsu) pexdxoun

Jojie Gl pied aq jeys spasasosd yons 'ssaupagapul ay) jo iny uy JuawAed
Jeje spaaooid Aue BpIOY JBpUBT Ji  "Es8UPSIgAPUI aqb [0 @ouereq jediouud Byl O pandde aq jeys ‘Aue
J ‘JapuRwWal 3Y) pue 18RJalul pansaoe Aediid ¢ uayl ‘aBeBuow siy) sepun Japua 01 Guimo wnowe Aue Aed
01 181} Pasn aq |feys Auadnid ayl jO UOHBISa,-10 Jeda) aY) 0) PAIULIOD 10U SBY JBpudT Yoiym pue 1diads)
Qiel) Jaye sAep OB UM DasINGSIp Usaq 10U 9A%LL Yoiym 8paad0sd Auy  “JBpuUnaisy Jineisp Ut Jou SI JOVBIS
) uopeiolses JO Jiedes JO 10D BIQRUOSESS dUY 10, $N33220:0 Byl wol) JolURID asnquias Jo ABD 'Binjipuadxe
yans jo joosd A0porisies uodn ‘jleys Jepua “lopha 0} AI0IJRS(ES JAUUBW B Uj SIUBWAA0IdW| PA0IISEp
Jo pafewep ay) 928jdas 10 1edal |[eyS J0jURID) ‘NBdai DUP- UGHERIONSA) O] SPRD0IT auU) Aiude O) §108]8 JepuaT
) 'Auadold sy jo nedas pue uonBIOIS3L Byl 10 ‘Auadnd oy Bundaye ual Aue Jo luswded 'ssaupalgapu;
ay j0 uondnpas syl 0} spasaoid ayr Aldde ‘uonds|e TN 4 'Aew JRpuan 'palledwi i KWINDBS §.ispuen
lou o Jak;}fu ‘Ayenses syl jo sAep ?1) UBAYY UIYPM 08 0D O} S} JOWUBIE) Ji §80] j0 j00Id axew APW
Ppue ‘Auedad ey 0} efiewep 4o 880j Aue JO JaPUET Ajuou Aadwanid {lBYS ICIUEIS) "8peess.d |0 uojedddy
"£aRi S JBABYDIUM ‘DITR(BAR & teyl 8681900
JO Jiifs Wwintgxew: ayl J0 ‘UBD| ay) Jo aduejeq jediduud predun in) 8t «0i JO URD| 8yl JO WISl 8y JO; ‘S|geieAe
88008 JO 8! pue Japua AQ pasnbas S| 8ourRINSUI a‘E}an"; UBIXa AL Ol ‘@JUBINSU| POCiH [BISPa4 UrelUIRW
put uego o} ssaibe Jolups) 'BOIE pIozRY POOY (B198dS E St Aoueby 1uewsBeuew AduaDiBW3 (RISPRY BY)
j0 10108110 8yl AG paleulisap Base UB U PAlEJ0| BwI0J3a awn Aue JB AuadolsRal 8yl pNOUS uosiad Jaylo
Aug Jo .'oxueép JO ynejap 10 uowsiwo 108 Aue AQ Aem AuB Ul palledul 3Q 10U ot JBpUDT JO J0AB; Ui @SBIOA0D
18y1 BuiplaciCTlugwesiopua ue gpnioul Jeys osje Aoi0d SouBINSLI YIBT ‘8oultt JonE Al o) sunne} 10) Aujiae)
8,9iN8Ut 3Y) J0 BWIRISIP AUB BUIBIUOD 10U PUR JBpueT 0} BXI0U UBYUM JOuG SARD (0F) ALyl JO wnwiuny
B Inoylim PaLSILRLIP 10 PB)aoued aa 1ou (1m 9BBIACD JBY] UONBINdNS B DUILIEILOY | 8iNSuUl Yora wou; abeiaaod
jO 89]1EJIL3D JBPUBT O] JOA)BD (|BUS JOJUBIYD) 'JBPUIT 0] 3iqRldador A|GEUOSEA) 90 AbtU SB LLO) YoNns ui pue
8aILedWOD B0URINSUL UONS AQ UBLLIM 3Q ([BUS 831004 "J8pUaT JC JOAB) Ul BSNE|d 380ebl:ow PIepUEls B ylim
PUB 'BSME(D B0UBINBU|0 AUE JO UDITRIYUOR DIOAR O) jUBIOIYNS WNOWE LB Ul ALBdO)4 (BBl 3L} 110 SIUBWEACIOW,! .
e Suuaa0d enea sjqeinsu) jin) BY) J0) SISBG JUBWAIRIGES B U0 SIUSWASHOPUE S8Se/ua0d PAapuBIxe -
PIBOUBIS YUM BOUBINSYI 841 JO SA1MN0d ulRWIBW pue Bind0Jd [|BYS JOIUBIE) '@oURINSU| ) 2DUBUINIEIN ‘
‘abeBuow
syl 40 Led B aie Auedold oy Buunsu) 01 Bunees suoisinold BuImO)I0} BUL “FONVHNSNI IOV ALHId0HE
‘sluswiaagsdu yons jo
1802 8y} Aed (im DUB UR2 JOJURIE) JBY) JBPLST 0) AJ0JJBJSIES SBIURINSSE BOUBAPE JEPLaT 01 YSIINY JBpuUaT jO
18anbai uodn {IM JOBIES "S{ENBIBW IO 'S3DIAIBS ‘HIOM 3U] JO JUNDIIE L0 PBLBSEE 8Q PINOY UBY JAYIO JO 'UlY
§,UsWiBLIsIBW 'L3)) 8,01UBYDBW AuR J) ‘ALIBT0ld BY) 0} POATNS 88 S{EUBIEW AUE J0 'DBYSILIN BB S3DjAISE AUB
‘PRIUBLLWOYD B JJOM AUB Blojaq sAep (GL) usBYY 18B3| JB ispust AOU Bys JOIUBID ‘UOHIONISUOD JO 810N

‘Auedold ey) 1suiebie SlUBWSSASSE DLUB Saxe] 3Y) JO JUSWE IS UBLLIM B
aw Aue B Jopual O} JaAIeP 0} [BIDI40 [BIUBWILIBA0E sleiidosdde syl 3ZLIOUINE JIBYS DU S§IUBWISSASSE JO SBXE)
8y} Jo wawAhed jo souapiAd Ai0JOBjSIlesS JBpPUST OF YSILIN) PUBWABD LDAN RS JOJUBID) ‘Wewiked JO BOUDPIAT

‘sBuipaanoid
I8OJL0D Byl ) pags;mn; buoq Aeins Aue Jspun 98510 jeuoiippe UB SB J3PUST SWEU |BUS ORI
‘Ausdosg euy 15ulRBE WaWanI0jus 840530 luawbpn! asseApe AuB AISIIES |IBYS PUB JBpUAT PUE Ji@si pusisp
H{BUS JolURIE) ‘IS8IU0T AUB U] "UBY 8yl JBpUN BJES JO 3JNS0|J2J0) B JO yNS8) B S8 Bndde pinod leui sabreyd
184lo 10 888 sAguione pue 102 Aue snjd udl ayl aBIBYISID 0} JLBIDYPS JUNOWR UB W 18pUaT O) ADive)SIies
Mynqas J8UI0 JO puog Alains 81eI0diod eInyns B JC USED JEpuaT yum }sodsp ‘sepusn AQ pasanbas
# Jo 'us)) 8y} jo 8BieyOsIP BU) B8aN2B8 ‘Buyiy BY] JO BIUOU BBY JOWRIG JAYR SABD (1) UBBYY UIYUM ‘Pall §1 ual|

r"\h-ﬂ"-.v-\ -
oW ol -.-.30,_5.,3 "_

(penuguc) L00800VRS ON UPGT)
v ebag 3OVOLHOW 9661 -5¢-60




09-25-1996 U I\D F F I&.Lﬁ!ﬁ C CPY

Loan No 564009001 (Continued)

Page §

or in the Existing Indebtedness section below or in any title insurance policy, titte repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granior has the 1ull
right, power, and authority 10 execuie and deiiver this Mortgage to Lender.

Defense of Title. Subject to the wxception in the paragraph above, Grantor warrante and will forevar detend
the title to the Properly against the lawful ciaims of all persons. In the event any action or procesding is
commenced that guestions Grantor's title or the interest of Lender under this Mertgage, Grantor shall dergnd
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o é)ammpate in the proceeding and to be represented in the proceeding by colingel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may iequest
from time to time to permit such paiticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

_ Existing Lie.._The lien of this Mortgage securing the Indebtedness mayo_ be secondary and inferior 1o the lien

i securing payme:it of an existing obligation with an account number of 1585199 to DOVENMUHL MORTGAGE

described as: 1457 MORTGAGE. The existing obligation has a current principal balance of approximately

" $12,800.00 and izt the original principal amount of '$25,000.00. The obligation has the following payment

: terms: 360 X $365.2€. Grantor eygaressiy covenants and agrees o pgy. nr see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or ary cafault under any security documents for such indebtedness.

Default. If the payment ot a.v; instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required Dy the-note evidencing such indebtedness, or should a default occur under the
instrument securing such indetteur=as and not be cured during any applicable grace period thergin, then, at
the gption of Lender, the Indeblecness. secured by this Mortgage shall become immediately due and payable,
and this Mortgage shail be in default.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of irust, or
other security agreement which has priority sver this Mon%att;e téy which that agreement (s modified, amended,
extended, or renewed without the prior wiittzp consent of Lender. Grantor shall neither request nor accept
any future advances under any such security a jreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating ti cohdemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of tne P operty is condemned by eminent domain proceedings /
of Dy any Froceedmg or purchase in flieu of condemraton, Lender may at its election require that all or any '
- ortion of the net proceeds of the award be applied to.ipe Indebtedness or the repair or restoration of the -
rcperty.  The net proceeds of the award shall mean the award after payment of afl reasonable costs,

expenses, and attorneys' tees incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor siiall promptly notify Lender in writing, and
Grantor shall promptly take such steos as may be necessary tu defend the ‘action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lenaer shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its'ov.r choice, and Grantor will deliver or
Cﬂ#‘e. tut_be delivered to Lender such instruments as may be requested &y it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shall exccuie-such documents in
addition to this Mortigage and take whatever other action s requested by Lender ‘1o rarfect and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as descriond below, togsther -
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including witout limitation all  ¢A
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. L3

Taxes. The following shall constituts taxes to which this section applies: (a) & sPeciﬂc tax upon this type of =,
Mortga e or upon all or any part of the Indebtedness secured by this Mort%a e; (b} a specific tax on Grantor £
whic &rantor is authorized or required 10 deduct from payments on the ndebtedness secured by this type of 2
Mortgage; (c} & tax on this type Mon%age char?eable against the Lender or the holder of the Noie; and %1) il
E spetecr ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by 5 o8
rantor. ¢
Subsequent Taxes. If any tax to which this section appiies is enacted subsequent to the daie of this *
Martgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or (b) cantests the tax as Brovided above in the Taxes and
ieEs gection and deposits with Lender cash or a sufficien! corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morlgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shalt constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
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Loan No 5640098001 {Continued)

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovlded therein, inciuding without limitation
lartly agreement concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencernent of any suit or other action to foreclose any
existing lien on the Property.

Events Affacting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, of liability
under, any Guaranty of the Indebtedness. Lender, at iis option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%ations ansing under the guaranty in a manner
satisfactory to Lender, and, {n doing so, cure the Event of Default,

Insecurity. Lender reasonably deems itsell insecure.

Right to Curc. 'f such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision ¢f this Mortgage within the preceding twelve (12} manths, it may be cured {and no Event of Default
will have occur.ec) it Granlor, after Lender sands written notice demanding cure of such failure: (a) cures the
failure within fifteer, 215} days; or (t{}? i the cure requires more than fifleen (15) days, immediately initiates
staps sufticient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce crsmaliance as soon as reasonably practical.

RIGHTS AND REMEDIES O} DZFAULT. Upon the occurrence of any Event of Defaull and at an? time thereafter,
Lender, at its option, may exe:cise.any one or more of the following rights and remedies, in addition to any other
rights or remedies provided Dy law:

Accelerate Indebtedness. Lende; znall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately cue and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With re%pect to all or iy part of the Personal Property, Lender shall have all the rights and
remedies ot a secured party under the Unilfoim Commercial Code.

Collect Rents. Lender shall have the right, withaut notice to Grantor, to take possession of the Property and
collect the Rents, [ncludin;l amounts past aue ard unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other

user of the Property to make payments of rent or.use-fees directly to Lender. [f the Rents are collected by

Lender, then Grantor wrevocabi{ designates Lender 48 Grantor's atorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor nnd to negotiate the same and collect the procesds.
Payments by tenants or other users 10 Lender in response o Lender’s demand shall satisfy the obligations for
which the paymems are made. whether or not any prope: 4inunds for the demand existed. Lender may
exercige its rights under this subparagraph either in persan, by anant, or through a receiver,

Mortgagee in Possession. Lender shail have the right 10 be placed a3 mortgagee in possession or to have a
receiver appointad o take possession of all or any pan of the Proparty, with the power to protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and-io collect the Rents from the Property
and apply ghe nroceeds, over and above the cost of the receivarzhip. against the Indebtedness. The
mortgagee in ?ossessmn or receiver may serve without bond if permites by law. Lender's right to the
appointment ot a receiver shall exist whether or not the apparent vallle ‘of the Property exceeds the
Indebledness by a snbstantial amount. Employment by Lender shall not disqua'ity a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's iaterest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgme: ior any deficiency
remaining in the indebledness due 1o Lender after application of all amounts received froin the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided In this Mongage or the Note or
available at law or in equity.

Sale of the Property. To the extent perminted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. |n exercising its rights and remedies, Lender shall be free to sell all or any part
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on all or any pertion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and J:)!ace of any public sale of the
Persona! Property or of the time after which anr private sale or other intended disposition of the Pergonal
Praperty is 1o be made. Reasonabie notice shall mean notice given at least ten {10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by a,n¥l partn of a breach of a provision of this Morigage shall riot
constitute a waiver of or prejudice the parg« 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any cther
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to pertarm shall not affect Lender’s right to declare a default and axercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |[f Lender institutes any suit or action to enforce any of the terms of this
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MORTGAGE Page 8

09 .25-1998
{Continued)

Loan No 564009001

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

4 L1
STATE OF Z/%CUA,A.Qi 4

) 88

7
COUNTY OF CO":HZ/ )

On this day betore me, the undersigned Notary Public, personaily appeared GALVESTA HOLDMAN, to ma known
to be the individual described in and who exccuted the Mortgage, and acknowledged that he or she eigned the

975.

Mongage as his or her free and voluntary act ane deed, for the uses and purposes therein mentioned.
Given under my hard ang official seal thts, -’ 9~ day of W
rd
- Ansiding at 555 )"/ Mﬂ(w«\)

By (/)

Notary Public in andd{)r the State of
My commission expires »___CLAIRE JCHNSON
NOTARY PUBLIC, STA' € OF ILLINOIS
; MY COMMISSION EAP-ACS: 04106 10 &
W‘w_:'v‘"- A,

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CFI ProServices, Inc. ‘All rights reserved.
lIL-GO3 HOLDMAN.LNj
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