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THIS MORTGAGE ("Security nstrument") is givenon CCTOBER 16, 1956 v 'A/LJ
The mortgagor is THOMAS J. ¥ELLY, AN UNMARRIED MAN AND MARING R. ZAIDE, AN ’

UNMARRTED WOMAN

{"Borrewer™), This Sacurity Instrument is given
to WEYERHAEUSHER MOCRTGAGE CIMPANY, A CALIFORNIA CORPPORATION

which is organized and oxisting under the laws of THE STATE OF CALIFORNIA ,
amd whose address is 63205 JJANCOAR AVE., #7200, WCOODLAWD HILLS, Ch 91367

("Lender™).
Borrower owes Lender the principal’'sum.of ONE HUNDRELD ELEVEN TEOUSAND NINE HUNDRED
FIFTY AND NO/100 Dollars {U.S. § 111,250.00 1. This debt is
nvidenced hy Borrewer's note dated the sum» date as this Security [nstrument ("Note"). which provides for
monthiy payiments, with the full debt, if not ©a’d ewrlier, due and payable on NOVEMBER 1, 2026
This Security Lnstrument secures t¢ Lender: (a}we repayment of the debt evidenced by the Note, with intersst,
and all renewals, extersions and modifications of the Note; (b the payment of all other sums, with interest,
advanced under paragraph 7T to protect the security wfthis Security instrument; and (c) the parformance of
Borrower's cavenrants and agreements under this Securivy fistrument and the Note. For this purpoese, Borrower
does hereby moitgage, grant and cocvey to Lender the foilowmg described praperty lurated m .f
COOK County, Ulineis:

LAGAE DR CRUTYTON /KTERCUELY HRRETC /AN MPLE (X /D0 | BERBDF/ / X 5%
THAT PART OF THE NOKRTH 83,4€ FEET LYING WEST OF THE WAST71.72 FEET OF LOT 3

EAGLE'S NEST UNIT 2 RESUBDIVISION OF CUTLOT A IN EAGLES'S NEST OF TINLEY PARK-
UNIT 1, BEING A SUEDIVISION OF PART OF THE WEST 1/2 OF THE SCUTHEAST 1/4 OF
SECTION 31, TCWNSHIP 20 NOWTH, RANGE 13, EAST OF THE THIRD ¢RINCIPAL MENIDIAN,
IN CDOK QGUNTY, ILLINOIS,

PIN Z8 31 41% 004 {AFFECTS UNDERLYING LAND | L e
{ S ] NS g ;3{,
which has the address of 6727 EAGLE COURT, TINLEY PARK R
[Street} [Qity]
THinois &0Q477 (" Property Address");

[Z1p Code]

TOGETHER WITH all the irnprovements now or hersafter erected on the property, and all easements,
appurtenances, and fixtures ncw or herealter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 16 in this Security Instrument as the
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“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the vight to morvigage, grant and convey the Property anc that the Property is unencumbhered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for nationai us2 and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeng covering real

propercty.

UNIFORM COVENANTS. Bor:ower and Lender covenant and agree as foliows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Barrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the/Nota,

2. Funds for Taxes and Insurance, Subject io applicable law or 1o a written waiver by Lender, Borrswer
shall pay 10 Lender »ithe day monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds"”) for. (a) yearly (axes and asscssments which may attuin priority over this Security Instrurent as
a lien on the Property; (byyeasly leasenald payments or ground rents on the Property, if any; (¢} yearly hazard
or property insurance premium.s: (d) yearly fiood ingurance premiumes, if any; (e} yearly mortgagn insurance
nremaums, if any; and (f) ainy sums payable by Borrower to Lender, in accordance with the provisions of
paragraph &, in lieu of the paymentofrortgage ingurancs premiums, Thesn items ave called "Egerow Items."
Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender
for a federally reizted mortgage loan me vy require for Borrower's sacrow aceount under the federal Heal Estate
Settlement Procedures Act of 1974 as amend.d from time to time, 12 U.S.C, Section 26C1 et seq. {"RESPA"),
uniess another law that applies to the Funds sets 4 lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonatle astimates of vxpenditures of fulure Escrow Items or otherwise in
accordance with appiicable law.

The Funds shail be hetd in an institution wrose deposits are insured by a federal agency,
instrumemality, or entity (including Lender. if Lender is sucnan institution} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Ledder may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or velifying the Escrow Items, unless Lender pays
Borrgwer interest on the Funds and apolicable law permits Lender to muke such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real rutate tax reporting service used by
Lender in cornection with this loan, unless applicable law provides otherwige. Tnless an agreement is mads
or applicable law requires interest te b2 paid, Lender shall not Le required +i pay Borrower any interest or
earnings on the Funds. Barrower and Lionder may agree in writing, however, tnatinterest shall be paid on the
Futids. Lender shall give to Borrower, without charge, an annua! accounting of the Furds, snowing credits and
dekits to the Funds and the purpese for which each debit to the Funds was made. The T'vads are pledged as
addiiioral security for ali suma secured by this Security Inatrument.

If tie Funds held by Lender exceed the amounts permitted to be held by applicabls 'aw, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable law . If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrewer shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payme:ts, at Lender's
scle diseretion.

pon payment in full of all sums secured by this Security Instrument, Lender shall proraptly refund
to Berrower any Funds heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Froperty, shall apply ary Furds held by Lender at the time of
acquisition or sale as a credit against tiie sums secured by this Security Instrumeant,

2. Application of Peyments. Unfass applicable law provides vtherwise, all payments received by Lender
under paragraphs 1 and 2 shall be apptied: first, to any prepaymaent charges dun under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, te principal due; and last, to any late
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charges due under the Note,

4. Charges; Liens. Borrower shuall pay all taxes, assessments, charges, Fines gnd impositions
attributable to the Property shich may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrawer shall pay these obligations in the manner pravided in paragraph 2, or if not
paid in that manner, Barrower shall pay them on time directly to the person owed payment. Borrower ghall
promptly furnish to Lender all notices of amounts to be paid unaer this paragraph. If Borrower makes these
payraents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} coniests in good Faith the lien by, or defends against enforcerent of the lien in, legal proceedings
which in the Lender's opirion operate to prevent the enforeemnent of the lien; or (c) secures from the holder of
the lren an agreement satistactory to Lender subordinating the lisn to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over thie Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or take one
or inore of the wcions set forth above within 10 days of the giving of notice.

5. Hazard or Property 'maurance. Borrawer shall keep the improvemnents now existing or hereaftsr
erected on the Prepertr insured agains® loss by fire, hazards included within the term "extended coverage™ and
any other hazards,dncloding floads or flooding, for which Lender requires insurance. This insurance shal be
maintained in the amourice.and for the pericds that Lender requires. The insurance carrter providing the
insurance shall be chosen by Eerrower suhject to Lender’s approval which shall net ba unreasonably withheld.
¥f Barrower fails to mamntain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect. Lender's rights in the Proparty m accordance with paragraph 7.

All insurance policies and reciewals shall be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have the right o held the policies and renewals. If Loender requires, Borrower shall
promptly give to Lerder all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt netice to the insurance carrier snd Lender. Lender muy make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrowsr otherwise ggres in writing, ingurance proceeds shall be applied to
restoratior. or repair of the Property damaged, if the regtaration or repair is economically feasible and Lender's
security is not lessened. if the restoration er repair is 2ol 2conomically feasible or Lendor's security would be
lessened, the insurance proceeds shall be apphied to the surisaecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. ¥ Borrower aliziidons the Property, or does not answer within
30 davs a notice from Lender that the msurance carrier has mfered to seitle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or testors the Property or to pay sums gecured
by this Security (nstrument, whether o not then due. The 30-day poricd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apoiisation of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to ir pragraphs 1 and 2 or change the
amount. of the payments. If under paragraph 21 the Property is acquired by Lerder, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior tothe acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of ithe Properiy; Borruwar’s Loan Appiication;
Leaseholés. Borrower shall occupy, estahlish, snd use the Property as Borrower's prindins! residence within
sixty days after the execution of this Security Instrument and sholl continue to occupy thse Property as
Borrower's principal residence for at least one year after the date of occupancy. unless Lender vtherwisze agrees
in writing, which consent shali not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Berrower’s cantrol. Borrower shall not deatrey, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any ferfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfaiture
of the Property or othierwise materially impair the hen created by this Security Instrument or Lender's secarity
interest. Borrower may cure such . default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, pracludes forfeiture of
the Borrower’s interest i the Property or other maierial impairment of the lien created by this Security
Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the loan
application process, gave materially false orinaccurate information or statements to Lender {or failed to provide
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Lender with any material information) in ronnection with the loan evidenced by the Note, including, but not
lirnited to, represantations concerning Borrower’s occupancy of the Property as a principal residence. If this
Seeurity Instrument is ¢n a leasehold, Borrower shall comply with ail the provigions of the jease. If Borrower
acquires fee Litle 1w the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger w writing,

7. Protection of Lender’s Righis in the Property. If Berrower fails to perform the covenanta and
agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender’s rights 1o the Property (such as a proceeding in hankruptey, probate, for condemnation or forfeiture
or tn enforce laws or regulations), then Lender may do and pay fir whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender's actions may melude paying any sums secured
hy a lien which has pricrity over this Security Instrument, appearing in court, paying reasonable attorneya’
fees and enteving on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender doss not have 1w do so.

Any arnounts d:sbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Berrower and Lender agree (o other terms of payment, theso
amounts shali be:irinterest from the date: of disbursement at the Nete rate and shall be payable, with interest,
upen notice from Lender to Barrower requesting payment.

4. Martgage Ipsurance. [f Lender required mortgage insurance as a condition of making the loan
secured by this Security Ipstrument, Borrower shall pay the premiums required to muintain the mortgage
inzurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shali'nay tha premiums required to obtain coverage substantially equivalent to the
morigage issurance previously in xffaci, ai a cosi substantially equivalent to the cost to Borrower of the
mortgage insurance previcusiy 1 effect, from an alternate mortgage insurer approved by lender. If
substantially equivalent mortgage incuraice coverage is not available, Borrower shall pay to Lender each
month & sum equal t. one-tweilth of the yeirly mortgage insurance premium being paid by Borrower when
the insurance voverage lapsed or ceased tu te i1 offect. Lender will accept, use and retain these payments as
A loss reserve in heu of mortgags msurance, Larsreserve payments mav no longer be required, at the option
of Lender, il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avuilable and is obtatned. Borrower shall pay the premiums
required Lo maintain morigage msurance in effect, ¢r 2o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonabfe-entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspctian specifying reascnable cause for the
inspection,

10. Condemuation. The proceeds of any sward or chaim for doraages, direct or consequential, in
connection with auy condemnation or ather taking of any part of the Property, or for conveyance in liew of
condemiiation, are hereby assigned and shall be paid te Lender.

In the event of a tetal takin; of the Property, the proceeds shall be nppliad to the sums secured by this
Security Instrument, whether or not then due, with any excess paid W Borrower| In the event of & partial
taking of the Property in which the fzir market value of the Proverty immediately befurethe taking is equal
1o or greater than the arnount of the sums secured by this Security Instrument immediavely sefore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Justrument shall
be reduced by the amouni of the praceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b) the fuir market value of the Property immediately before
the taking. Any balance shall be paid to Borrower, in the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender ctherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

I the Property is abandened by Bovrower, or if, after notice hy Lender to Borrower that the condemner
uffers to make an award or settle a claim for damages, Borrower fails 1 respond to Lender within 30 days
after the date the notie is given, Lender is authorized to collect and apply the proceeds, at its option, either
ta restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrowar otherwise agree in writing, any application of proceads to principal shall
not extend or postnone the due dae ¢f the monthly sayments referred to in paragraphs I and 2 or change the
amount of such payments,

11. Borrower Noi Released; Forbearunce By Lerder Noi a Waiver. Extension of the timse for payment
ot modification of amortization of the sums secured by this Security Insirument granted by Lender (o any
successor in interest cf Borrower shall not aperate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall nit be required to conmence proceedings againsi any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sumg secured by this Security
Instrument by reasen of any demaid made by the origiral Borrowar or Burrower's successors in interest. Any
forbearance by Lender in exercising .any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigng of Lender and
Borrawer, sutiert to the provisinng of paragraph 17. Borrower's covenants and agreements shall be joini and
several. Any Belrower who co-signs this Security Instrument but does not execute the Note: (a} is ca-signing
this Security Insirzorant only to merigage, grant and convey that Borrower's intorest in the Property under
the terms of this Szcur ey Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) ageoesthat Lender and any other Borrower may agren to extend, modify, forbear or make
any accommoaditions with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. }f the .osn secured by this Security Instrument is subject to & law which sets
maximun loan charges, and that law i=finally interyrated so that the interest or other loan charges collected
or to be mollected ir connection with the lvan exceed the permitted limits, then: (8) any such loan charge shall
be reduced by the amount necessary o recuce the charge to the permitted limit; and (b) any sums already
eollected fram Berrower which exceeded pelny tted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces nrincipal, the reduction will he treatad as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrawer provided for v this Security Instrumerit shali he given by delivering
it or by mailing it by first class mail unless applicable law réguirey use of anather method, The notice shall he
directed to the Property Address or any other address Borrowsr designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s addresi-stated herein or any other address Lender
desigrates by natice to Borrower. Any notice provided for in this Sceunly Instrument shall be deemed to have
been given to Berrower or Lender when given as provided in this pavapraph.

15. Guverning Law; Severability. This Security Instrument sheli'be governed by federal law and tize
law of the jurisdiction in which the Proparty is located. In the event that any {rsvisior or clause of this Security
Instrument or the Note conflists with applicable iaw, such conflict shall not i¥ect other provisions of this
Security [nstruraent or the Mote which can be given effect witnout the conflicling provision. To this end the
provisions of this Security [nstrument and the Nute are declared to be severzble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Neote and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest iz Borrower. If all or any part ¢i the Property or
any interest in it is sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and
Borrowsr ts not a naturad persan) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums securad by this Security Instrument. However, this option shall not be
exercised by Lender if exercisc is prohihited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ghall
provide a period of not less than 30 days from the date the notice ig delivered or mailed within which Borrower
must puy all sums secured by this Security Instrument. If Borrower [ails to pay these sums prio: to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Rorrower’s Right to Reinstate. If Borrower meets cevtain conditions, Borrower shaill have tha right
to have enforcement of this Security Instrument discentinuad at any time gricr wo the eavlier of: {a) 5 days (or

due.
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such other peried as applicable law inay specify for reinstatement) before sale of the Properly pursuant o any
power of sale contained in this Security Instrurnent; or (b} entry of a judgment enforcing this Security
Instrurment. Those conditions are that Borrower: (a) pays Lender ali sumns which then would be due under
thisSecurity Instrumenc and the Note as if no acceleration had cceurred; (b) cures any default of any other
covenants or agresments; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but.
not limited to, reasonable attorneys’ Jees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obhigation to pay the
stuns secured by this Security Instrument shall eontinue unchanged. Upon reinstatement by Borrewer, this
Security Instrument and the obligations secured hersby shall remain fully effective as if no acceleration had
occurred. However, this right to rzinstate shall not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Nate
and this Security Instrument. There also may be une ar more changes of the Lean Servicer unrelated to a sale
of the Note. [i ticre is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable taw. The notice will state the name and address of the new
Loan Seivicer and-4<-address to which payments should be mads, The natice will also contain any other
information reguired iy applicable iaw.

20. Hazardouz Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage. or
release of any Hazardous Sabstances on or in the Property. Borrower shail not de, nar allow anyone else to
du, anvthing affecting the Properiz.that is in viclation of any Environmental Law, The preceding two sentences
shall nat apply to the presence, use, o¢ sturage on the Property of small quantities of Hazardous Substances
that are penerally recognized to be 1pprapriate to normal residential use and to maintenance of the Property.

Forrower shall promptly give i.enaer written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regubatory agency or private party involving the Property and any
Hazardous Substance or Environmental Eaw of which Borrower has sctual knowledge. If Borvower learns, or
is notified by any governmental or regulatary authority, that any removal or cther remediation of any
Fiazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substences” are those subatances defined as toxic or
hazardeus substances by Environmental Law ard the following eubsiances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materials containing ashestos ot
formaldehyde, and radieactive materials. As used in this paragaph 20 "Environmental Law” means federal
bwws und iaws of the jurisdiction where the Property is located that relats to health, safety or environmental

protoction.
NON-UNiIFOEM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reraedies. Lender shall give notice t¢ Borrower prior %o accelaration following
Boitowar’s breach of any covenant or agreement in this Security Instruraent (but nee rior to aceelovation
under peragiaph 17 unless applicable law provides otherwise). The nolice shall specify: (+ *he defait; (b) the
action reguired to cure the default; {c) a date, not lese than 30 days from the date the nctive is given to
Forrower, by which the defauit must be cured; and (d) that failure to cure the defauit on or vefore the date
specified in the nolice may result in acceleration of the sums serured by this Security Instrument, foreclusura
by judicial proceeding and sale of the Property. The notice ahall further inform Berrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nos-existencs of a Jdefaalt:
or aay other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its optior may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreelose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses mcurred in pursving the remedies provided in this paragraph
21, including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

22. Releass. Upon payment of all suras aecured by this Security Instrument, Lender shall release this

Security Instrument without charge to Borrewer.
23. Waiver of Homestead. Borrower relinquishes all right of powsr and waives all right of homestead
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24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall bu incorporated into

and shall arnend and supplement the covenants and agreements of this Security Instrument as if the ridex(s)
were a part of this Security Instrumendt.

[Check applicable boxles)}

EJ Adiustable Rate Rider [ Condominium Rider [ 1-4 Farnily Rider
[[] Graduated Payinent Rider & Plunned Unit Development Rider ] Biweekly Payment Rider
2 Balloon Rider [T Rate Impravement Rider 1 Second Home Rider

[ 0ther(s! [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider{s) executed by Barrower and recorded with .
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Witnesses:
e ‘ ™, Von - > “ .
. XL : ¢ S sen) K Aiing / Fan A (Seal}
THOMES & RE11s X Rawrower MARING ®. ZALIDE Borrower
(. /
(Seal) (Seai’
Borrower Borrawer
_— (Seal) A (Sual)
Barrower Borrowar
[€pace DBelow This Line ¥or Acknowledgement; o
. . - [ g i d E
o CE .. s liheundersigned, &
State of Hinois. County ?:533}; Dut'ti'c m[i‘_d.l& said County, inthe State atoresaid, do taraby certify
IMPRESS that CTHOMAS J. KELLY AND MARING R BATBE— 7 N
b [ e
s e T T nose namels) ar sub-
nally known to me to be the same parsen w , ! P ’A
SEAL :Ce:::;d t(: the foregoing instrument appeared pefur& me tf‘u_s z_iav in pcrl:; - )
and acknowledged that they_signed and delivered tha said ;nglrum?fl;lh- L
HERE their {ree and voluntasy act, for the uses and purpoaes therain set forth. ; g
R 1 L
. : OCTCBER 19 96 .
Given under my hand and officia seal, this A6TH_ dayof SH R

. - Bpnr &g | . y
Commission Expires _ l‘,ﬂ.zi__,a"‘z{'; e {’r_é; bﬁﬂx{— Jg{)f [HMAAAS o

NOTARY PUBLIC
CArCHAL L

JOHM R, DCET
NATARY FLIUT LIATL D

I P

L 141 M
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LOAN NO. 501060

ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is wnade this 16thday of OCTOBER, 199¢
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead (the "Security Instrument”) of the same duate given by the undersigned (the "Borrvower") to secure
Borrower’s Adjustable Rate Note (the "Mote") to  WEYERHAEUSER MORTGAGE COMPANY, A
CALIFCRMIA CCRPORATICGHN
{the "Lender*)
of the same date and coveriap the property described in the Securivy Instrument and Incated at:

6727 EAGLE COURT, TINLEY PARK, ILLINOIS 60477

{Property Addrass]

THE NOTE ZOMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMYTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CQ¥ENANTS. In addition to the covenants and agrzements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  8§.750 %. The Note provides for changes in the
intterest rate and the monthly paymeits, as follows:

4. INTEREST RATE AND MONTHLY FAVMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the tust day of MAY, 1997
and on that dav every sixth month therealter. Each date on which my interest rate could change is cailed a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest raté will be based on an Index. The "Index" is the
average of interpank offered rates for six-month U.S. dollar-den =imated depasits in the London market based
on guotations at five major banks ("LIBOR"), ss set forth in the "Money Rates™ gection of the Wall Street
Journal, Western Edition, on the last business day of the month. "I 2oe Meoney Rates section ceases to be
published or becomes unavatlable for nay reason, then a comparabiz puoiication shall be selected by the Note
Hoelder. The most recent Index figure available as of the first business day of *ne month immediately preceding
the month tn which the Change Date cecurs ts called the "Current Index.”™

¥ the Index is re lenger available, the Note Holder will choose a new index which is based upun
comparablz information. The Note Helder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will ealculate my new interest rate by adding SEVEN
AND ONE/EIGHTH---- - percentage points { 7.12Z5 %) tothe Current Indsi. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (5.125%). Subject
to the limits stated in Section 4 (D} helow, this rounded amount will be my new interest rate until the next
Change Date. The Initial Interest Rate set forth in Section 2 of this Note s not based on the Index used to
make later adjusiments, plus the Margin, but is established by the Lender based upon existing market
condiitona, Because the interest rate in effect during the term of my loan can never be lower than the Initial
Irterest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will equal the initial Interest Rate and will not be tased upon the Index plus the Margin,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
montaly payment.

MULTISTATE ANUSTABLE RATE RIDER - LINOR INDEK - Single Famity
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(I} Limits on Interest Rate Changes

The interest rate T am reguired to pay at the first Change Date will not be greater than 9. 750 %
or lass than 8.750 %. Thereafter, my interest rate will never be increased or decreased on any
sirgle Change Date by more than ONE-- -~ -
percentage peints ( 1. 000 %) from the rate of interest [ have been paying for the preceding six months.
My interest rate wiil never be greater than 15.25C % or less than 8. 750 %.

(E} Effective Date of Changes

My new interest vate will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on Lhe first monthly payment daie after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mil to mie a notice of any changes in my intereat rate and the amount
of my monthly payment before the effective dste of any change. The notice will include information required
by law to be given me and also the title an 1 telephone number of a person who will answer any question 1 may
have regarding the notice,

B. TRANSYVER OF THE PROPERTY OR A BENEFICIAL INTEEEST IN BORROWER
Unifortn Covenar't 17 of the Security Instrument is amended to read as follows:

Transfer of Le Property or n Beneficial Inferest in Boirower. If all or any part of the Property or any
interest in it is sold or “rensferred (or if a beneficial interest in Borvower is sold or transferred and Borrower
is not a natural person) withont Lerder’s prior written consent, Lender may, at its option, require immediate
payment in full of sl sums sacured by this Security Instrument, However, this option shall not be exercised
by Lender if exercise is prohibited ity federal law as of the dale uf this Security Instrument.

If Lender exercises the aptica to require immediate payment in full, Lender shall give Borrower notice
of azzeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivared
or mailed within which Borrower must jav ol sums secured by this Security Instrument. If Borrower faila to
pay these sums prior % the expiration oi tins period, Lender may tnvoke any remedies permitted by this
Security Instrument without further notice or <»mand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees tu the terms and covenants contained in this
Adjustable Rate Rider.

‘\ i . " ot - / ¥ N

) g X S A e : - ;54,(, -,é.g_. LSB%D

T"IOMAS J. KELLY Barrawet MARINU k. ,/ZAIDYU Borrower
O

{Seal} (Seal)
EBerrower Borrower

(Seai) (Seat)
Borrower Batrower
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WHEN FECORDED MAIL TO

WEYERHAEUSER MORTIAGE CCOMPANY

1701 EAST WQGDFIELD ROAD,
SUITE 1010
SCHAUMBURG, IL 60173

Loan Ne.: 901060 (Space Above This Line For Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thisicthday of OCTOBER, 1996
,anc s incerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security-1'sed (the “Security [nstrument™) of the same date, given by the undereigned (the
"Borrowe:™) to secure Lorrower's Note to WEYERHAEUSER MORTGAGE COMPANY, A
CALTFORNIA CORPORATTON
(the "Lender"} of the same date and covering the Property described in the Security Instrument and lecated
a2t 5727 EAGLE COURT,
TINLEY PAREK, TILLINGIS 60477
(Property Address)

The Property includes, but is not limited t, 2 parcel of land improved with a dwelling, together with other such
parcets and certain common areas and facil'ties as described in

Covenants, Conditions and’ilestrictions

(the “Declaration™). The Property is a part of a planner unit deveinpment known as
EAGLES NEST
{Nome of Plannad Unin Pevs lopmentj
{the "PUD™. The Proparty alse includes Borrower’s interest ini tie homeowners association or equivalent entity
nwning ar managing the common areas and facilities of the PUD (the "Owners Association") ard the uses,
benefits and proceeds of Borrowet’s interest.

¥UD COVENANTS. In addition to the covenants and agreemenzs made in the Security Instrument,
Rorrower and lLender further covenau and agree as follows:

A. PUD Obligstions. Borrower shall perform all Borrower's obligations undei-the PUID’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (i) articles of incorpors dew, trust ingtrument
or any cquivalent docurnent which creates the Owners Assoctation; and (iif) any by Jaw: ar cther rules or
regulations of the Owners Assaciation. Borrower shall promptly pay, when due, all dues «nd assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So leng as the Owners Acsociation maictains, with a generally accepted
insurance carrier, a "masgter” or "tlanket” policy insuring the Property which is satisfactory to Lender and
which provices insurance coverage in the amounts, for the pericds, and against the hazards Lender requires,
including fire and hazards included with the termn “extended eoverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium mstallments for hazard insurance on the Property; and

(1) Borrower's obiigation ender Uniform Covenant 5 to maintain hazard insurance coverage on the
Pruperty is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided

hy the master or blainket policy.

MULTISTATE PUL RIDER - Single Family - FNMAFHALMC UNIFORM INSTRUMENT
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. LOAN HO. 501060
1o the event of a distribution of hazard insurance proceeds in lien of resteration or repair following

4 loss to the Propertv or to cornman areas and faciiities of the FUD, any proceeds payable t¢ Borrower are
hereby paid to Lender. Lender shall apoly the proceeds to the sums secured by the Security Instrurnent,

with any excess paid to Borrewer.

C. Public Liability Insurance. Borrewer shall take sueh activns as may be reasonable to insure that
the Owners Association maintains a public fiability insurance pelicy acceptable in form, amount, and extent
of coverage to Lender.

1. Condermnation. The praceeds of any award or ciaim for damages, direct or consequential, payable
to Borrower in conuection with any condemnation ar other taking of al! or any part of the Property or the
common areas and facilities of the PUD, or for any conveyanece in lieu of condemnation, are hereby assigned
and shali be pmd to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument s provided in Uniform Covenant 10,

E. Lonter’s Prior Consent. Berrower shall not, except after notice to Lender and with Lender's prior
written consent, eichies partition or subdivide the Property or consent to:

(i) the-apsadanraent or termination of the PUD, except for sbandsnment or termination
required by lav. in the cas¢ of substantial destruction by fire or other casualty or in the case of a taking by
condemnation vr eminent demain:

{ii) any amendment o any provision of the Constiluent Documents if the provision is for the
expreas benefit of Lender;

(iii) termination of profezeional managemen! and assumption of self-management of the
Orerners Association; ot

{iv) any action which wouid have thz efizct of rendering the public liability insurance coversge
maintained by the Owners Assoriation unacceptabic yo Lender.

F. Remedies. I Borrower does rot pay PUD due: and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase
amounts shall bear interest from the date of disbursement. at the Note rate and shal! be payable, with
interest, upen notice from Lender w Borrewer raguesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terras ard pravisions contained in this
PUD Rider.

"','"—.f ' '2/ > . 1 .
b L{ Lipaters r) j('é/ gy \7,./7"-‘4,»4_,«:& j{ . /f_,},,.,.,_,-ﬁ.c_,
THOMAS J. KELLY/ | MARING ®. ZAIDE

Lf/
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