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THIS MORTGAGE ("Securaty instruinent”}-is given on OCTORER 16 , 19%6 . The morigagor is
BRAD KEITMAN and RACHEL S HEITMAN

Husband & Wife, Joint Tenants

RESIDING AT: 1542 GREENWOOD AVBNJE. , WILMETTE , 1ILLINCIS

{"Borrower”). This Sccurity Instrement is given 1
BANK CF AMUERICA, FSB
which is orgenteed and existing under the laws of THE UNIT&% GTATES OF AMERICA , and whose
adidress s 3133 BARLE OVINGTON BLYD. UNIOWNDALE, NY JLi553
("zader”y, Borrowsr owes Lender the principal sum of

S1X HUNDRED TWENTY THOUSAND & Q0/100

Pallars (US. § 620,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Ensicunient ("Note™), which provides for monthly
payments, with the full debt, of not pasd earlier, duc and payable on  NOVEMBER I .~ 2026 . This Security

Instrurncnt secures to Lender: (a) the repayment of the debt evidenced by the Note, with interna, and all rencwals, extensions and
madifications of the Nute; (b} the payment of all other sums, with interest, advanced under pzragranh 7 to protect the security of
this Secarity Instrument; and {c) the performance of Borrower's covenants and agreements under dis Decurily Instrument and the
Nowe. For this purpose, Bormwe: docs herehy morigage, grant and convey to Lender the following dzsemibed property located in
COOK County, [Minois:
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TOGETHER WITH ail the improvements now or hercafter crecied on the propeny, and all easements, appurienances, and

fixtures ncw or hercaticr a part of the property. All replacoments and addisions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sewed of the estaw herchy conveyed and has the right to mortgage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Prupenty against all clauns and dewmands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniformn covenants for nalional use and non-uniform covenants with fimited
variations by jurisgiction 10 constitule a uniform security instrumeni covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ond Fateresi; Prepayment and Late Charges. Borrower shali prompdy pay when duz the
principal of and interast on the debt evidenced by the Note and any prepayment and tatc charges duc under the Note.

2. Funds for Taxes and Insurance, Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on he day monthly payments are ilue under the Nete, uatil the Noie is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Securiry Instrument as a licn on the Property; (b} vearly Jeaschoid payments
or ground rents on b Property, if any; () yearly harard or property insurance premiusms; (d) yearly flood insurance premiums, if
any: (e} yearly mertgage insurance premiums, if any; and {f) any sums payable hy Borrawer 1o Lendee, in accordance with the
provisions of paragrapt £, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, a1 any time, cod<chand hold Funds in an amount not to excoed the maxinun amount a lender for a federally related
morigage loan may require for Borawee’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended (rom time w tiree, 12 US.0_Section 260} er seq. {"RESPA™), unless another law that applies lo the Funds scis a lesser
amousi. If so, Lender may, al any time,-<ollect and hold Funds in an amount not 10 exceed the lesser amount, Lender may
eslimate the amounl of Funds due on the 5a<i5 of curreni data and reasonable cshmates of expenditures of future Escrow [iems of
otherwise in accordance with applicable law,

Th Funds shalt be held in an institution whose deposits are iesured by a federal agency, inscumentality, or enlity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding end zpplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender (0 make such a charge.
However, Lender may 1equire Borrower (o pay a one-time harge for 2n independent real esiale tax reporiing service used by
Lender in connection with this loan, unless applicable law providcs otherwise, Lakess an agreement is made or applicabic law
requires interest io be paid, Lender stall not be required to pay Brarower any intercsi or earnings on the Funds. Borrower and
Lender may agree in writing, however, thar interest shall be paid on inz Funis. Lender shall give 1o Borrower, without charge, en
annual accounting of the Funds, showing credits and debics to the Fundsand the purpose for which each debit to the Fusids was
made. The Funds are pledged as additionad security for all sums secured by-tns Secnnty Instrument.

1f the Funds held by Lender excead the amounts permitted to be held by apg ticable law, Lerder shall sccoum to Barrower for
the excess Funds in accordance with the requirements of applicable law, If the amousr-of the Funds held by Lender at any time is
not sufficicat to pay the Escrow {tems when due, Lender may so notify Borrower in waiisg, and, in such case Berrowes shall pay
10 Londer the amount necessary to make up the deficiency. Bomower shall make up e deficiency in no more than twelve
monthly payments, at Lender’s sole discredion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly 7<lund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalf acquite or sclf the Property, Lender, prior 1o the soquisition or sale of the
Property, shali apply any Funds heid by Lender at the time of acquisition or sale as & credit sgainc M. sums secured by this
Security fusirument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender i.nder paragréphs
1 andt 2 shall be applied: firsy, 0 any prepaymem charges doe voder the Note; second, 10 amounts payable ander paragraph 2;
third, io interest due; fourih, t prinvipal duc; and lasi, to any ik charges duc under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fincs and impositions attributabie 1o the Property
which may aain priority over this Securiy Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, of if not paid in that manner, Borruwer shall pay them on time directly w0 the
person owed payment. Borrower shail prompily fumish % Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bocrower shall prompily furnish to Lender receipts evidencing the paymenss.

Borrower shal! prompidy discharge any licn which has priority over this Security instrument unless Borrower: (a) agrocs in
writing to the payment of the ohligation securcd by the lien in & manner accrpiable to Lender; {b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion aperate tc prevent the
enforcement of the iien; or {c) secures fram the holder of the licn an agreement satisfactory to Lender subordinating the liea to
!hn Secumy Instrumeni. ]f Ecnder dctcmuncs that any part of mc Pmp»m ts subiecl to a kien whlch may : atlatr' pnanzy over !hzs

of the acuons sct lonh above within IU davs of the giving of notice.
q’ -BR{ILY (eson Fage2alé
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£. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecied on the Progerty
msured against foss by fire, haxards included within the jerm "exiended coverage” and any other hazards, inchuting floods or
flooding, for which L.ender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires. The insurance carrier providing the nsurance shalf be chosen by Borrower subject to Lender’s spproval which shall not
be unrcasonably withineld. It Borrower (ails 1o maintain coverage described above, Lender may, st Lender's option, obtain
coverage o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and sha!l include a standard morigage clause. Lender shall
have the right © hold the policics and renewals. Tf Lender requires, Borrower shait promptly give 1o Lender all receipis of paid
presmiunis and renewal notizes. {n the event of loss, Borrower shall give prompt notice 1o the insurance carier and Lendes. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, inswrance proceeds shall be appited w0 cestoration or repeir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened. It the restorztion or
repair s not economically feasible or Lender’s securily would be lessencd, the insurance proceeds shalt be applied to the sums
secured by this Selurity Instrument, whether or nat then due, with any cacess paid ‘o Bormrower. 1f Borsower abandons the
Propesty, or goes riv. answer within 30 days a notice from Lender that the insurance carsier has offered o seitle a claim, then
Lender may collect inesusurance proceeds. Lender may use the proceeds w repaie or restore the Properiy or 1o pay sums secured
by this Security Instrunico®, whether or n6t then due. The 30-day period wili begin when the notice 1s given.

Unless Lender and Boiiower otherwise agree in witing, any apphcation of puoceeds to prncipal shall not extend or postpone
the due date of the monthls pasrierts referred o i paragraphs ! and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance pelicies and proceeds resulting trom damage to the
Propeity prior 1o the acquisition shall pass to Lender to the eatent of the sums secured by ihis Security Instniment immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenanr: and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borower shail occupy, establish, and ase the Property as Borrower's principal residence within sixty days afier the execution of
this Security Insgrument and shall continue to occuny, the Property as Borrower's principal residenre for at least one year after the
dale of occupancy, unless Lender otherwise agrees.in writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstaness exist which are beyond Borrevier's conirol. Borrawer shall not destroy, damage or impair the Property,
ailow the Property o deteriorate, or comnut wasle on the Property. Borrower shall be in default if any forfeitare action or
proceeding, whether civii or criming), i begin tha in Lender's goad faith judgment could result in forfeiturs of the Property or
otherwise materially impair the lien created hy this Security Instru/nent or Lender's security interest. Borrower may cure such g
default and reinstate, as provided in paragraph 18, by causing the zoticn o1 proceeding 1o be dismissed with a rafing that, in
Lender's good fasth determnation, precludes forfeiture of the Borrower '« irerest in the Propenty or other matenal impairment of
the tien created by this Security Instrument or Lender’s security interest. Borrowershall also be in default if Borrower, during the
lan apphication process, gave matenally fals: or inaccuraie informaiion or statcmemsto Lender {or failed (o provide Lender with
any material information) in conmecticn with the loan evidenced by the Nolc, ancinding, but not limiled to, representations
concerning Berrower’s occupancy of the Praperty as a prircipa) residence. If this Secunzy Instrament is on a leasehoid, Borrower
shali comply with all the provisions of the lease. 1f Barrawer acquires fee titlc to the Progeny, the leaschold and the fee ttle shall
a0l merge uniess Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenaps and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lender’s rights i the Property (such 45 a
procecding in bankruptcy, probate, for condemnation or forfetiuse or io enfares laws or regulations), e fender may do and pay
far whatcver is necessary o protect the value of the Property and Lesder's rights in the Property, Lenae:’s actions may include
paying any sums sccured by a lien which has prionity over this Security [nstrument, appearing in cour,, vaying reasonable
atorocys’ fees and eaering on the Property to make repairs. Alihough Lender may take acuon under this paragraph 7, Lender
does not have to 40 s0.

Any amounts dishurced by Lender under this paragraph 7 shall become adklitional debt of Botrower secured by this Security
TInstrunient. Uniess Borrower and Lender ajgree o other torms of payment, these amounts shall bear inierest from the date of
disbursement at the Note rate and shail be pavabie, with interesy, upon actice from Lender 1o Borrower requasting payment.

8. Mortgage Insurarce If Lender reguired mortgage insurance as a condition of making the loan secured by this Scecurity
tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
racrigage insurance coverage required by Londer fapses or ceases (o be in effect, Borrower shall pay the preitiums required ©
oblain coverage substantaily equivalent W the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the martgage insurance previously in effect, from an abernate morigage insurer approved by Lender. If
substantially equivalent morigage insurance soverage is not available, Borrower shati pay to Lender cach month a sum equal 1o
one-twelfth of the yearly martgage insurance: premium being paid by Bomower when the insurance coverage lapsed or ceased o

be it effect. Lender will accept, use and setain these payments as a loss reserve in licu of mortgage insurance. Logs
i b
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payments may no fonger be required, at the option of Lender, H morigage insuranice caverage (in the amount end for the period
that Lendzr requircs) provided by an insurcr approved by Lender agam becomes available and is obtained. Bommower shall pay the
premivms requited 1o maintain mongage inscrance in cffect, or o provide a loss reserve, untit the requirement for mortgage
insurance ends ir accordance with any wrillen agreement beiween Borrower and Lender or apniicable law.

9. Inspection. Lender or s ageni may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the tinie of or prior 1o an inspection specifying reasenable cause for tie inspection.

10. Condemuation. ‘The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other txking of any pant of e Propesty, or {or conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applicd to the sums secured by this Security bnstrument,
whether or not then due, with any excess paid to Boriower. In the eveat of a partial taking of the Property in which the {air market
value of the Property immediarcly before the taking is equal o or greater than the amouni of the sums secured by this Security
Instrument immediaicty hefore the taking, unless Borrower and Lender cthierwise agres in writing, the sums secured by this
Security Instrumen: skall be reduced by the zmount of the proceeds multiplicd by the following fraction: (a} the tolat amount of
the sums secured imupsdiaely hefore e taking, divided by (b) the far markel valuc of the Propenty immediately before the
taking. Auy balance shail bz paid 1o Bomrower. In the cvent of a partial taking of the Property in which the fair market value of the
Propesty immediaely before the waking is less than the amount of the sums secured immediately hefore the taking, uniess
Borrower and {.cnder otherwise ~gree n wriling or unless applicable. law otherwise provides, the proceeds shall be applied o the
sgens secured by this Security Insaurasnt whether or not the sums are then due.

If the Property s abandoned by ®urrower, ot if, alter notice by Lender 10 Bomower that the condemnor offers to make an
award or scttle a clam for damages, Borrower fails w respond 1o Lender within 30 days after the date the notice is given, Lender
i authorized to collect and apply the provesds, at its opuon, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thes due.

Uniess Lender and Barrower etierwise agreep-writing, any application of proceeds 1o principal shall not extend or postpone
the due daw of the menthly payments refened o in parsgraphs 1 and 2 or change the arnount of sich payments,

11. Borrower Not Released; Forbearance By Leiziws Not a Waiver.  Extension of the time for payment or modification
of amosuzation of the sums sccured by this Sccurity Instrumept-granted by Lender o any successor in interest of Bormower shall
nod operale o release the hability of the orginal Borrower o7 Berower's successors in interest. Lender shall not be required @
commence proceeding: against any successor ¢ inerest of sefuseto xiend time tor payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demian? made by the original Borrower or Bormower's successors
in imerest. Any (orhearance by Londey in exercising any right or remedy snsdi not be a waiver of or preclude the exercise of any
right or remedy.

12. Soceessers and Assigns Bound; Joint and Several Linbility; Co-signers.The covenants and agreements of this
Secority Instrument shall bind and berzfil the successors and assigns of Lemder and Borower, sebject to the provisions af
paragraph 17, Borower's covenants and agreements shall be joint and several” Any Borrower who co-signs this Secusity
Instrument but does not excoute the Note (a) is co-signing this Security Insirument el mortgage, prant and convey that
Borrower's interest in the Property under the teems of this Sccurity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Secunity Instrament; and (¢} agrees ihat Lender and any other Borrower may wiree 1o extend, modify, farbear or
make any accammodations with regard 1o the terms of this Security Instrumem or the Nole withou! feat Yorrower’s consent.

13. Logn Charges.  If the Joan secured by this Security Tnstisment is subject (o a law which =i waximum foan charges,
and that kaw is Nnally inerpreted so that the interest or other Toan charges coliccted or 10 be collected i connection with the fnan
excerd the permitied limits, then: (4) any such loan charge shall be reduced by the amount necessary o seduce the charge o the
permisted Ll and (bY any sums afready coliccted from Bomrower which exceeded perrritied Jimits will be refinded to Berrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower, if a refund reduces principal, the reduction will be weated as a paruial prepayreent without any prepaymeni charge
under the Note.

14. Notices.  Any noice (@ Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing it
by first class mail unless apphicable law reguires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designawes by natice io Lender. Any notice to Lender shall be given by first ciass mail to Lender's
address stated hetein or any other address Lender designates by natice 10 Borrower. Any nstice provided for in this Security
Instrument shall be deemed o have been given e Borower or Lender when given as pravided mn this paragraph.

15. Governing Law; Severubility. This Security Instrumcnt shall he governed by fodersl faw and the law of the
junisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable Yaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can pe
given cffsct without the conflicting provision. To this end the provisions of thus Security instrument ang the Note are declgre

he severabie.
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i6. Borrower’s Uopy. Bomower shall be given one conformed copy of the Note and of this Secarity [nstrument.

i7. Transfer of the Property or & Beneficial Interest in Borrower. [T alf or any part of the Property or any interest in it is
sald or transferred {or 1§ a bencficial increst in Borrower is sold or tansferred and Borrower is not a natusal person) without
Lender’s prior writien consent, Lender may, at its option, requise immediaic payment in full of all sums securcd by this Sccurity
Instrument. However, this option shall aut be exercised by Lender if exercisc is prohibited by federal law as of the daic of this
Securiy Instrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is debivered or mailed within which Borrower must pay all sums secured by (his Security
Instnement. If Borrower fails 1o pay shese sums prior 1o the expiration of this period, Lender may invoke any remedies permiied
by this Security Instrument withous further notic: or demasic on Borrower.

18. Borrower's Right to Reinstate, If Borrower mests certain conditions, Borrower shall have the right o have
enforcement of this Secunity Instrument discontinued at any tme prior to the carler of: () 5 vays (or such cther period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b} <riry of a judgment enforcing this Security [nstrument. Those conditions arc thal Borrower: {(3) pays Lender ail
sums which then worid be due under this Sezurity Instrumemt and the Note as il n0 acceleration had occurred; (b) cures any
default of any other covevants or agrecments; () pays all expenses incurred in cnforcing this Security [nsirument, including, but
not limited 1o, reasonabie waormeys® foes; and (d) takes such action as Lender may rcasorably require to assure that the hen of this
Securiiy Instrument, Lendér'z rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchangzd. Upon reinstatement by Borrower, this Sccurity Instrumert and the obligations secured
hereby shal) remain fully etfective as i no acceleration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Eoan Scevicer.  The Note or a partial mterest in the Note (together with this Security
Instrurnent) may be scid ane or more times widiout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pavmeats due under the Note and this Sccurily Instrument. There also may be one of
more changes of the Loan Servicer unclaied to o sule of ihe Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice ¢f the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 ‘which payments shoubd be made, The notice will also contain any other
information required by applicable law.

). Hazardous Substances. Bomower shall not cause ur pesmit the presence, use, disposal, storage, or reicase of any
Hazandous Substances on or in the Property. Borower shatl not up; nor allow aryone else 1o do, anything affecting the Property
that is in violation of any Enviroamental Law. The preceding two scarnoes shall not apply o the presence, use, or Slorage on the
Property of small quantities of Hazardous Substances that are gencraliy serognezed to be appropriaie o normal residential vses
and 10 maintenance of the Property.

Borrower shall promptly give Lender wrtten notice of any investigation, cla'm, demand, fawsuit or other action by any
govemmental or regulatory agency of privaic party mvolving the Propenty and iy Hazaedous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower leams, or is notified by any goveramental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Preperty is necedszry, Borrower shall prompily take all
necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardnus Substances” are those substances defined as toxiz-ar hazardous substances by
Environmental Lzw and the following substances: gasotine, kerosene, uther flammable or toxic, petoleum products, Kxic
pesticides and herbicides, volatile solvents, materials conaining asbestos or formalkdchyde, and radioxct «¢ materigls. As used in
this paragraph 2C, "Envircnmental Law' means federal laws and iaws of the jurisdiction where the Properiy is located that relate
t health, safety or environmantal protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21. Acceerstion: Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breac of
any covenan: or agreement in this Security [nstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides viherwise}. The notice shall specify: (a) the defauit; (b} the action required to cure the default; (c}
2 date, not less than 36 davs from the date tive notice is given to Borrower, by which the delault must be cared; and {d)
that Tailure to cure the defauit on or before tite date specified in the rotice may vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in (ke foreclesure proceeding the non-existence
of a defauls or any other defense of Borrower to acceleration and foreciosure. I the defanlt is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may loreciese this Security Instrument by judiciat proceeding. Lenils
shalt be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includin
timited io, reasonable attorneys’ fees and costs of title evidence. _
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12. Release. Upon payment of ali sums sccurcd by this Security Instrument, Lender shall relcase this Security Instrument
without charge te Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower wiives all rignt of hemestead exemption in the Property.

24, Riders {o this Security Instrument. If ane or more riders arc execuied by Borrower and recorded together withe this
Secunty Insuement, the covenants are agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agrecinents of this Security Instrument as if the nder{s) were a part of this Security Insttument.

[Check applicahic boxies))

[ Xi Adjustablc Rate Rider [ I Condominium Rider [ 1-4 Family Rider

[ _| Graduated Payment Rider {1 Planned Unit Development Rider || Biweekly Payment Rider
T Balloon Ridsr (1 Rate improvement Rider (") Second Home Rider

[ VA Ride: (] Other(s) [specify}

BY SIGNING BELOW, Bormowe: accepts and agrees (o Lhe terms /and—cnvcna;m qud in this Security Instrument and in
any nder(s) execued by Bormower andrecorded with iL .
Witnesses: = J _,...,7.H_. ——
(Seal)

: IhﬂN -Borrover
@] ; /'
7 . ‘ ‘ /rl e
RIS e i _(Seat) - .
L ICHEL, S HRITMAN Bomower
o Sealy I (Scal)
-Horrower -Borrower
STATE OF HLLINOIS, COOK Counly ss;
I, b AN '\_.\-‘\{\‘,(‘_i\{, LNPUE MR O AP L . a Netary Public in and for said county and state do hereby certify that

BRAD MRITMAN and RACHEL 8 HEITMAN
Hushand & Wifa, Joint Tenants

, persontally kiown 10 me 10 be tic/Asmalpersen(s) whose name(s)

subscribed to the foregoing instrument, appearad before me this day inperson, and acknowledg

signed and delivered the said instrument as  TH&IR _ free anfl volun t, for the ugés And furpe /hircin sejfrih.
Given under my hand and official seat, J“"" % " day of ER 1996
My Commission Exprres: o 1_,3 ‘L;_ i d a L< ______
- ﬁ‘d \otan_f Public ~

- “Oge\;f;,m”
y g W e
1 a”ﬁ‘ﬂ;
-
RECORD & RETURN K OF AME

3800 wEST 80TH STREET. SUITE 7
BLOOMINGTON, MW 55431 MM

@} -8H(IL) (9502; Pagadal 8 Farm 3014 /90
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicage, IL 60602

BLTA Commitment
Schedule C .

F{le No.: (95380

LECAL DESCRIPTION:

THE EAST 80 FEET OF THE WEST 263 FEET OF THE SOUTH 152 FEET OF THAT PART OQF
BLOCK Z LYING SQUTH OF THE FOLLOWING DESCRIBED LINE:

BESINNING AT A POINT IN THE CENTELR LINE OF SHERIDAN RUAD 190.75 (MEASURED
ALONG THE CENTE&)LINE OF SAID ROAD) MORTH WESTERLY OF THE INTERSECTION OF
SAID LINE WITH THE) CENTER LINE OF WALNUT STREET EXTENDED TO THE CENTER LINE
OF SHERIDAN ROAD ATURESAID THENCE NORTH WESTERLY AT AN ANGLE OF 117 DEGREES
12 MINUTES TO THE SOUTHWEST FROM SAID CENTER LINE OF SHERIDAN ROAD A
DISTANCE OF 324.75 FEEY TO THE CENTER LINE OF CEDAR STREET ALL IMN WINNETKA,
A SUBDIVISION IN THE NORTHEAST 1/4 QF SECTION 20 AND THE NORTH 1/2 OF
FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST QF THE THIRD
PRINCIPAL MERIDIAN, ACCORDINGSIO TO THE PLAT THEREQF RECORDED AUGUST 8,
1873 AS LOCUMENT 119381, IN CODK COUNTY, ILLINOILS.

Tt O5-21-03-0¢

Ceytells
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ATUSTABLE RATE RIDER 15 made this 16TH day of  OCTOPER _ 1996 |
and is incorporziad imto and shall be deerned to anend and suppiement the Mortgage, Deed of Trust or Security
Derd (the "Security) Instrument”) of the samy dale given by the andersigned (the "Borrower") 10 secure Bommower's
Adustable Rate Now Uhe "Nowe™ w BANE. OF AMERICA, FSE

333 EARLE OVIW3TON BLVD., 'JHIONDALHE, NY 11552
fihe "Lendes™) of the sam dze and covering the properiy described in the Security Instrument and Jocated at:

607 SPRUCHE BTRERT, W.iMd7%TKA, ILLINOIZ 60093
[¥ropenty Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE (ACMHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AMD THE MAXI#iunt RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTIAN TO CONVERT THE ARJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition o the coveupnts and agreements made in the Security
Instrument, Borrower and Lender further covenant anid agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Noie provides for an mitial inderest raie of 6.5C07 ¢, The Note provides for changes
in the adjustable micrest rawe and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATI AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustabic interest rate T will pay may change on the first day of NOVEMBRR 1 L h89T
and on that day cvery 12 month thereafter. Each date on which my adjusiable ‘avscest rate could
change i called a "Change Daie.”

(B} The Index

Beginning with the firsi Change Date, my adjustable interest rate wil! be based on an Index, The "Index” i the
twelve-month average of monthly yields on actively traded United Siates Treasury Securities, adjusied 0 a constani
maturity of one year.

MULTISTATE CONVERTIBLE ACJUSTABLE AATE (HOER - 6°1 TREASUAY ATERAGE - Single Family

Page 1015
~BAOHD (8504 ELECTAONIC LASER FUHMS, ING - (B00)327-0545
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My index is calculated by adding wgether the yields of one-year Tieasury Constant Matuities (as published
in Federai Reserve Staiistical Release G-13), for the preceding tweive months available as of die date 15 days
before each Change Date. and dividing the result by twelve. The icsult of this caleulation is called the "Current
. Index.”
Tha most .acent Index figure available on ths date this Note was prepared is 5.503
if the Indz is no onger available, the Note Holder will choose a wew index that is based upon comparable
information. The 2aoi Holder will give me nosice of this choice.

(C) Cakutatiyr, of Changes

Before cach Change Daie, the Note Holder w1l caloulate my new interest rate by adding

2-875 percentage pangs) {( 2.875 %) to the Current Index. The
Note Holder will then rourd th2 result of this addition to the next ighest one-cighth of one perceniage point
(0.125%). Subject to the mits starzd in Szction 4(D) below, this rounded amount will be my new interest rate uniil
the neat Change Date.

The Note Holder wilt then determing e amouit of the montkly payment that would be sufficient w repay the
wnpaid principal that { am expecied 10 ows.a-the Change Date in full on the Maturity Date at my new inicresi rale
in subsintally eyual payments. The result oithiscalcntation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inderest raie [ am required to pay at the first Changz Date will not be greater than

89.500 % or less than 4.500 4 Thercafter, my adiustable inierest rate will
never be increased or decreased on any single Change Cate)by more than 2.000 percentage
puint(s) ( 2.000 %) from the rate 0F ieteest | have been paying for the preceding

12 months. My intcrest rate wul never v greaier than 11.875 %, which

is called the "Maximorn Rate.”

{E} Effective Date of Changes

My new intcrest rate will become eff sctive on cach Change Date. | 'will pry the amount of my new monthly
payment beginning on the first monthly payment date after the Change Duvndl the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjstadle interest rate and the
amount of my monthly payment before e effective date of any change. The notice will include information

required by law o be given me and also the title and telephone number of a person who will ancai any question [ #A

may have regarding the noiice. ¢
L8

B. FIXED INTEREST RATE OPTION Q%

The Note provides for the Borrower's opiion o converf from an adjustable interest rate with interest rate limils S

10 a fixed wreresi rate, as follows: s

&

w

ﬁ;ﬂlfﬂﬁ {9504} Pags 2015
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5. FIXED INTEREST RATE OFTIOM

{A) Option to Convert to Fixed Interest Rate

[ have & Conversion Option which I can exercise in accordance with the requisements of this Section 5. The
“Conversion Jpton” is my option W convert the interest rate T am requizesd 1o pay by this Note from an adjustable
rale with tntezest rate Bmis to the fixad rate caloulped urder Sertion 5(C) below.

The Converzion Ontion will be available 10 me enly during the penod beginning on the twelith paymest due
date and cnaing sa the 60TH payment due date. The dale on whick [ notify the Note Holder that 1 am
exercising the Conviisian Opiion is called the "Excrcis  Date.” Provided that all the requirements of this Section §
are mel, the new, (ixed misrest rate will be effective beginning on the fisst day of the sccord month follcwing the
month it which the Excriis Date ocowrred, T e dafe the fixed inierest rate becomes effective is called the
"Conversion Daie.”

Once 1 notify the Notw Holder of my decision to exercise the Conversion Option, the Note Holder will
forward 10 me any documents necessary o cffect the conversion. 1 musi complete and sign the documents providad
by the Note Holder and return shem w 17¢ Note Holder together with the fees as specified in 5(B) below. 1f the
requised fees and properly compieted doviments are not received by the Note Holder by a date or dates specified
by the Note Hokder, my adjustable trteres: 1at2 will not be converted to a (ixed interest rate and I will Torfeir my
right to excreise the Conversion Oplion ia the fulere

{fy Conditions

If [ want to exercise the Conversion Optiou, T e first meeq certain condisions. These conditions are that (i)
[ musi give the Note Holder notice that [ wint to exercise the Conversion Option; (ii) [ must aot be in defauht under
tirc Note or the Secunty Insteument al any tme from the Excicisz Date through the Conversion Date; (i) T rust
pay the Nete Holder a non-refundable conversion fee i the anoer: of US. § P(ivi i
must not have been 30 days or more delinguent in making any payment T was required to make under this Note
during the 12 months immediately preceding the Exercise Date; (vi-i must.meet the Note Holder's propesty and
credit standards ia eftect as of the Exercise Daie for home loans with fixed intesest rakes convertesd from adjustahble
interest rates; (vi) by a date specified by the Note Molder 1 must supply 1o the Note Holder any reguested
information #0 complese an updated credit raview and 1 must pay any credit reportioes paid by the Note Holder;
(vil) if the Note Holder believes the value of the property described in the Sccurity 41 suzument may have declined
since the Nole date, the Note Holder must have received an updated appraisal of the jreperty described in the
Securiiy Instrument prepared by an appraiser acceptable ta the Note Holder andd | must pay anyiclated appraisal fee
by a date specificd by the Note Holder; and (viii) I must sign and give the Noic Holder any dozevents the Note
Holder requires to effect the conversion.

{C) Calculation of Fixed Rate

My new, fixed intcrest mat2 on the Vonversion Thae will be equal to the Federal Nationw (dorigage
Association’s required niet vicld as of a date and time specified by the Note Helder, for the purchase of: (1) if the
onginal teem of this Note is greates than 1% years, 30-year fixed ratc morigage loans under 60-day mandatory
delivery comumitments, plus 1 AND 1/8%

, Tounded to the nexi

highest onz-eighth of one percentage point ((.125%), ot (it) if the original term of this Mote is 15 years or iess,
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tS-year fixed rate mortgage ioans under H0-day mandatory delivery commutrients, plus

1 AND 1/8% , tounded W the next
highest one cighth of one percentage point ((.125%). If the required net vield cannot be determined for any rcason,
the Note Heldor will determine my new fixed inerest rate by using comparable mformation. My new fixed interest
rate caleulaied woder this Sectiont 5(C) will not be greater than the Maximurm Rate stated in Seciion 4(D) above.

(D} Mew Laraient Amount and Effective Date
1 1 chcose w sacrcise the Conversion Cption, the Noie Holder will determine the amount of the monthly
i payment that woulll tx safficicat o repay the unpaid principal [ am expected to owe on the Conversion Date in fuil
on the Matrit Date at oy uow, fixed interest vate in substantally equa! payments. The vesult of this calculation
will be the new amount of (ay monthly payment. Beginning with my st monthly payment after the Conversion
Date, [ will pay the new amount 2s my monthly paymem unti! the Matuniy Datc, when [ wil! pay in full the
remaining balance owed.

C. TRANSFER OF THE PEOPERT Y OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Buxtower excrcises the Convessica Option under the conditions stated in Section B of this Adjustable
Raic Reder, Uniform Coverant 17 of the Secerity Istiument is amended to read as follows:

Transfer of the Property or a Beneficial Ince rest in Borrower, I al or any part of the Property or any
inferest i i is sold or wransferred {or if a Fencficial inte'edt 11 Bormower is sold or transferred and Borrower is nol &
naiural person) without Lender's prior written consent, Lénsler may, at its option, require immediate payment in (ull
of ali sums secured by this Security Instruinent. However, this opron shall net be exercised by Lender if exercise is
peohibated by federal law as of the date of this Security Instrumeri. Tender alse shall not exercise this option if: (a)
Borrower causes i0 be submiiled o Lender information required by Letuder to evaluate the intended transferee as if
a new joan were being made 10 the transfece; and (b) Lender reasongay determines that Lender's security wilk not
be unpaired by the loan assumption and that the risk of a breach of any covepant or agreement in this Securily
{nstrument s accepable o Lender.

To the extent permiticd by applicable law, Lender may charge 2 reasonable fee as a condition fo Lender’s
consent & the foan assumption. Lender alsy may require the transferee to sign an’ ssumption agreement that is
acceptatle 1o Lender and that obligates the iransferee 1o keep all the promiscs and agreerents made in the Note and
in this Security Instumenz, Bemmower will continue 1o be obligated under the Note ana this Security Instrument
unless Lender releases Borrower in wrifing.

If Lender excrcises the sption Io require immediate payment it full, Lender shall give Eopruwer notice of

acccleration. The notie shail provide a pertod of not less than 30 days from the daic the notice’ dulivered or 1
mailed within which Borrower rust pay all sums secured by this Secunty Instrumenl. [f Borrower fails (o tiy these r“:
sums prior 20 the expiradion of uus period, Lender may invoke any remedies permilted by this Security Instrurnent o}
without further neiice or demand on Borrower. £
2. if Borrower exercises the Conversion Opiion under the conditions stated in Section B of this Adjustable .
Raie Rider, the amendment to Uniform Cevenant 17 of the Security Instrument contained in Section C 1 above v
shalt ther: ceasc 10 be in effect, and the provisions of Uniform Covenant 17 of the Sccurity Instriment shall instead \ g
-l

he in effecs, as follnws:

&7859‘0 (9504 Paged ot b
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Transfer of the Property or 3 Beneficial Interest in Borrower. If al! or any part of the Property or any
interest in it is sold or wansferred {or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a
natural person) without Lender's prior writlen consent, Lender may, at ils option, require immediste payment in full
of all sums secured by this Sccurity Instrument. However, this opuion shall rol be exercised by Lender if exercise is
prohibited by ederal law as of the date of s Secunty Insirument.

If Lender wxsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Ksedian 30 days from the dete the sotice is delivered or malled within which Borrower must pay all
sums scoured by gas Socurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this peviod,
Lender may invoke @ remedies permitied by dus Secunity Instrument without further notice or demand on
Bortower.

BY SIGNING BELOW . Bosrower accepts and agrees 10 the terms and covenants contained in this Adjustable
Rate Ruder.

— )

-Borrower

(Seal)

-Dorrower

{Seal)

-Burrower

(Seal}

-Barrower

a LBAIMD (4604} Pays 5ol 5
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