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THIS MOGRTGAGE (3ecurny [ _1.»3%% is givepn on - OCTOBER
DIVURCED KOT SINCE REMARRIED

*

The mottgagor s EVAN . CLAR)
{"Borrower™). This Security Instnument s given to
ONC MORTGAGE, INC., A "CALIPORNIA CORPORATION
which 15 organized and existng under the laws of CALIFORNIA
1740 EAST GARRY AVENUE, SUITE 169
SANTA ANA, CALIFORNIA 92705

. and whase address s

("Lender™y. Borrower cwes Lender the principai sum of
ONE HUNDRED TWO THOUSAND AND (01004 kkkstkix

Pollars (U5, % 102,000.00 y. This debi js evidenced by Borrower’s rote dated the same date as this
Security fasirument ("Note™), which provides for monthly pryments, with the full debt, if not paid earlier, due and
payable vn QCTOREP 1, 2026 . This Security Instrumeni secures o Lender: (a)
the repzyment of the debt evidenced by the Note, with interest, ‘wna l! renrwals, extensions and modifications of the
Nowe; (b1 the pavment of all other sums, with inierest, advanced woder paragraph 7 to protect the security of this
Security Instrument: and () the performance of Borrower's cavenais and-agreements under this Security Tastrument
and the Note. For this purpose. Sorrower docs hereby margage, prant and couvey to Lender the follewing desceibed
propesty Jocaied in COOK County, Vlinois:
LEGA!, DESCRIPTION ATTACHED HERETO AND MADE A pARY HERECF AS EXRIBIT

IEA.‘I .

r-f"t .,
B 'fg)‘\ ; L“tt.
L 3
which has the address of 1510 SOUTH 5TH AVENUE MAYWOOD .
fSteet] {Ciry]
Nimeons 01523 {"Property Address™;
1Zp Code]
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TOGFTHER WITH all the improvements new or hereafter erecled on the property, and all easements,
appurtenances. and fixtures now or hereafter a part of she property. Al replacements and additions shall also be
covered by this Security [nstrument.  Alf of the foregoing is referred w in this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estale hereby conveyed and has the right io
mortgage, grant asd convey ihe Property and that the Property is unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject io any
encumbranices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-voiferm covenants with
limited variations by jusisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agrec as follows:

. Fayment of Principal and Imerest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principai of and imerest on the debt evidenced by the Note and any prepayment and fate charges due under the
Nole.

2. Funds ior Tares and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay o Lender o the day monthly payments are due under the Note, until the Note is paid in full, a suin {"Funds™)
for: (a} yearty tases and assessments which may attain priocity over this Security Instrument as s lien on the Propeny;
(b} yearly ieasehold “payzienis or ground remss on the Property, if any, (¢) yearly hazard or property insurance
premivaus; (43 vearly flood faserance premiums, if any; (¢) yearly martgage insurance premiums, if any; and {fy any
sums pavable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums.  Thess items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amounl ol to exceed the idaximum amount @ lender for a federally related morigage loan may require
jor Bortower's escrow account under (e frasral Real Estae Settlermnent Procedures Act of 1974 as amended from time
w0 time, 12 U.S.C.§ 2601 et seq. ("RESFA")_unless another law that applies to the Funds sets a lesser amount. If
50, Lender may, at any time. collext and holt Fnnds o an amount not to cxceed the lesser amount.  Lender may
estimale the amount of Funds due on the basiz of Currens dala and reasonable estimates of expenditures of future
Escrow ltems or othenwise in accordance with applicable law.

The Funds shail be held in an institetion whose debosiis are insured by a federal ageney, instrumentality, of entity
rincluding Lender. if Lender is such an insiitution) of in apy Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender mey not charge Borrower {or-holding and applying the Funds, annually analyzing
the escrow azcount. or verifying the Escrow ltems unless Lender prys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may rejquire Berrower (v pay & one-time charge for an
independemt real ¢siate 1zx reporting scrvice used by Lender in-cumnection with this toan, unless applicable law
provides otherwise. Uniess an agreement is imade or applicable law requires’ interest 1o be paid, Lender shall not be
required to pay Borrower any interes. or camnings on the Funds. Borrovrer et -Lender may agree in writing, however,
thar interest shall be paid on the Funds. Lender shall give to Borrower, witheut cherge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which vach G:iv 10 the Funds was made. The
Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounss permitted t¢ be held by applicalie las, Lender snall account lo
Borrower for the excess Funds i accordance with the requirements of appticable law. Ifth: aramat of the Funds held
ny Lender at any time is not sufficient 10 pay the Escrow liems when sJue, Lender may so oty Jdermower in writing,
and, in such case Borrower shall pay to Lender the amount mecessary (o mike up the deficiency. /duisower shall make
up the deficiency in po more 1han twelve monthly paymeats, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier (o the
acquisition or sale of the Property, shall apply any FFurds held by Lender at the lime of acquisition or sale as a credit
against the sums secured by this Security Instrument

rA
¢
=}
6}

3. Agpplication of Payments. Unless applicable law provides otherwise, all payments received by Lender under e

paragraphs ¢ and 2 shalt be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any laie charges due under lhe Note.

4. Charges; Lieos. Borrower shall pay alf taxes, assessmenls, charges, fines and impositions atributable to the
Property which may attain priotity over this Security Instrument, and seaschold payments or ground rents, if any,
Borrower shali pav these obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower
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shall pay thern on time direcily to the person owed pavinent. Borrower shall promptly furnish 1o Lender all notices
of amounts to be paid under this paragraph. |If Barrower makes these payments direcily, Borrower shall promptly
furmish 10 Lender receipts evidencing the pavinents.

Borrower shail promptly discharge any lien which has priority uver this Security Instrament unless Borrower: {2}
agrees in wriling o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion
operate o prevent the enforcement of the lien; or ¢) secures from the holder of the lien an agreement satisfactory
0 Lender subordimating the lien o this Security [nstrument. If Lender determines that any part of the Propery is
subject te g lien which may attain priority over this Security Instrurment, Lender may give Borrower a notice identifying
the lien. Borrower shal! satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of novice.

S. Hazard or Property Iesoronce. Borrower shail keep the improvenkris now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods oy flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
and jor the peniods. that Lender reguires. The insurance carrier providing the insurance shali be chosen by Borrower
subject to Lender's aoproval which shali not be unreasonably withheld. 1f Borrower fails to wnaintain coverage
described above, Loadln, may, ar Lender’s option, obtain coverage to protect Luendec’s rights in the Property in
accordance with paragraple 7.

All insurance policies w6 senewals shali be acceptable to Lender and shall include a standard morigage ciause.
Lerder shall have the right 10 loid the policies and renewals. [f Lender requires, Borrowser shall promptly give 1o
Lender al receipts of paid premiume-and renewal notices. In the event of loss, Borrewer shall give prompt natice to
the imsurance carrier and Leader, Linisr may make proof of loss if avt made prompily by Borrower.

Unless Lender and Bomower olbervise agree in writing, insurance procecds shall be applied io restoration or
repair of the Property damaged, if the westovation or repair is econumically feasible and Lender’s security is not
lesseoed. il the restoration o repair is not evonomically feasible or Lender's security would be lessened, the insurance
oroceeds shalf be applied 1o the sums secured by Pas Secerity lnstrument, whether or not dhen due, with any excess
paid to Borrower. If Borrower abandons the Properiy, or dors net answer within 3C days a notice from Leader that
the insurance carrier has offered 1o sesfe a clam, ther Leader may collect the insurance proceeds. Lender may use
the proceeds 16 repair or restore the Property or to pay suns secured by this Security Instrumert, whether or not then
due. The 30-day period will begin when the notice (s given.

Unless Lender and Borrower otherwise agree in wriling. any #adication of proceeds 10 principal shat! not extead
or postpone the due date of th: monthly payments referred to inlprragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Propeny is acquired by Lender, Bomower's nght W any insurance policies and
proceeds resulting from damage 10 the Property prior 1o the acquisition (tal! pass (o Lender to the extent of the sums
secured hy this Secutity Insirument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Prupony. Bomrower's loan Application:
Leaseboids. Borrower shall occupy, estabiish, and use the Property as Borrower's‘principal residence within sixty days
after the execurion of this Security Instrument acd shall continue to occupy the Fieperty as Borrower’s principal
residence for ar least cne year after the date of occupancy, unless Lender otherwise agrers wi wriling, which consent
shall no1 be unreasonably withheld, or unless extenvating circumstances cxist which are veyond Borrower's control.
Barrower shali not destroy, damage or impair the Propenty, allow the Property to deteriorate, ol commit wasie on the
Property.  Rorrower shall be in default if any forfeilure acrion or procecding, whether civil or ctimiral. is begun that
in Lender's good faith judgmeni cowld result in forfeiture of the Property or otherwise materially inpait the lien
created by this Security insirument or Lender's sccurity intesest. Borrower inay cure such a default and reinstate, as
provided in paragraph (R, b causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment ef the lien
created by this Security {nstrument or Lender’s security itterest, Borrower shall also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate information or siaements to Lender (or fatted 1o
provide Lender with any materiat information) in conneciion with the loan evideaced by the Noie, including, but nat
limited To. representations concemning Borrower's occupancy of the Property as a principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Proteciion of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
comaired in this Security Instrument, or there is a legal proceeding that may sigatficantly affect Lender’s righis in the
Property (such 8s a procecding in bankrupiey, probate, for condemration or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 0 prolect the value of the Propecty and Lender’s
rights n the Property. Lender's actions may include paying any sums secared by a lien which has priority over tais
Security Instrument, appearing in coun, paying reasonable attorneys” fees and entering on the Property Lo make repairs.
Although leader may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree tp other terms of payment, these amounts shail bear
ierest from the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender
i Borrower tequestitg payment.

8. Mongage Ipsurance. 1 Lender required mongape insurance as a condition of making the loan secured by
this Security lostrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect. If,
for any reascn. the morgage insurance coverage required by Lender lapses or ceuses 10 be in effect, Borrower shall
pay the premivis required to ebtain caverage substantially equivalent o the mortgage insurance previously in effect,
at a cost subsianti<ily equivalent fo the cost to Borrower of the mangage insurance previously in effect, from azn
iternale  mottgage iosurer approved by Lender. M subsiantially equivalemt mortgage insurance coverage is not
avalable, Borrower s4al) pay 1o Lender cach month a sum equal 1o one-twelfth of the yearly mortgsge insurance
premium being paid by Eowower when the insurance coverage lapsed or cessed 1o be in effect. Lender will accept,
wse and retain these payments 49 a foss reserve in Jiew of mortgage insurance. Luss reserve payments may vo longer
be required, at the option of Linder, if morgage insurance coveiage (in the wnount and for the period dat Lender
requires} providad by an insurer approved. by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mairtain mortgage insurance in effect, of to provide a loss reserve, umil the requirement for
morigage insurance ends in accordance with ony writien agreement between Borrower and Lender or applicable law.

¢ mspection. Lender or its agent may make reasopable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the ume of of prior jo an inspection specifying reasonable cavse for ihe inspection.

10. Condempation. The preceeds of any award-or claim for damages. diceet of consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in liew of condemnation, are heveby
assigned and shall be paid 10 Lender.

in the event of a total taking of the Propeny, the provesds shall be applied o the sums secured by this Securicy
fnstrument, whether or not then due, with any excess paid w Borerwer. In the event of a pantial taking of the Property
in which the fair roarket value of the Propeny smimediarely betore’ e taking is equal o or greater than the amuount
of ihe sums secured by this Security Instrument immediarely before (hetaking. unless Borrower and Lender otherwisc
agree n writing, the swns secured by this Security instrument shali t¢ roduced by the arnount of the proceeds
multiplied by the following iraction: {a) the wial amount of the sums secured immediately befose the taking, divided
by (b} the fair market valve of the Property immediately before the taking. (Any balance shall be paid to Borrower.
In the event of a partial taking of the Propenty in which the fair markel value of the” Propenty tmmediately before che
izking is less than the amount of the sums secured immediately before the taking, tindess Borrower and Leader
mherwise agiee n wriling or unless applicable law otherwise provides, the proceed:. shali be applied o the sums
secured by this Security Instrument whether or ngt the sums are lhen due.

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower iatihe condeinnor offers
1o make an award or settle a claim for damages, Borrower fails o respond to Lencer within 30dzyeafter the date the
aotice is given, Lender is anthorized 1o collect and apply the proceeds, at its option, either fo resteraion or repair of
the Property of fo the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree is wriing, any application of proceeds to principal shali not extend
or postpone  the due date of the monthly payments referred to in paragraphs [ and 2 or change the amwount of such
pay ments,

11. Bormmower Not Reieased; Forbearance By Lender Not 3 Waiver. Extension of the lime (or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interes: of Borrower shall not operaie io release the liability of the oniginal Borrower or Borrower’s sucuessors in
interesi. Lender shall not be required to commence proceedings azainst any successor in interest or refuse to extend
rime for payment or otherwise modify amortization of the sums securcd by this Security Instrumen: by reason of any
demand made by the original Bosrower or Borrower’s successars in interest.  Any forbearance by Lender in exercising
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any righi or remedy shall nat be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security {nstrument shall bind and benetit the successors anid assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shail be joint and seveial. Any Berrower who co-signs this
Security Instrumnen: but does not execute ihe Nete: {a) is co-signing this Security Instrument only {o mortgage, grant
and coavey that Borrower's interest in the Property under the terms of this Security lnstrument; (b} is not personally
abhigates 10 pay the sums secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower may
agrre ta extend, modity, forbear or make any accomumodations with regard (¢ the terms of this Security Instmiment or
the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instmment is subject 10 2 law which sets maximum loan
charges, and that law is finally icterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted timits, then: {(2) any sueh loan charge shali be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b} any sums alieady collected from Borcower which
exceeded permitcd limits will be refunded to Borrower. Lender may choose 10 make ihis refund by reducing the
principal owed utiier the Note or by making a direct payment to Berrower. 1 a 1efund reduces principal, the reduction
will pe trepted as‘a jastial prepayment without any prepayment charge under the Note

1. Notices. Auv/mtice to Borrower provided for in this Sccurity [nstrument shall be given by delivering ii or
by mailing it by first class (il unless appiicable iaw requires use of another method. The natice shal! be direcred to
the Propenty Address or anyoter address Borrower designates by netice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address staied herein or ary other address Leader designates by natice 1o Borrower,
Any notice provided for in this Secur:ty Instrument shali be deemed o have been given t¢ Bucrower or Leader when
given as proviaed in this paragraph.

15. Governing Law; Scverability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Propenty is located. In the event that any provision or ciause of this Security Instrument or
the Note confiicts with applicable !aw, such coofiist shall not affeet other provisions of this Security fnstrument or the
Note which can be given effect without the conflict2is provision. To this end the provisions of this Security instrument
and the Nete are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given on¢ conformed copy ot the Note and of this Sccurity instrument.

17. Transfer of the Property or a Beneficial fmerest in. Borrower. If ai) or any pant of the Property or any
imerest il i sold or transfecred (or if @ beneficial inversst in Borroser is sold ar transferred and Borrower is not
a naturai person} without Lender's prior wrilten consent, Lender/may a1 its option, require immediate payment in full
of all sums securcd by this Security Instrument.  However, this opiion shall ot be exercised by Lender if exervise is
prohihited by federal law as of the date of this Security Instrament.

if Lender exercises this option. Lender shall give Borrower notice Of acecleration.  The notice shall provide a
period of not less than 30 days trom ke date the notice is delivered or matied within which Rorrower must pay alk
sums secured by this Security Instrument.  [f Borrower fails to pay these sums-priviio the expiration of this period,
Lendes mmay invoke any remedies permiited by this Security Instrumem wiinout furtivs notice or demand on Borrower.

i8. Bomrower’s Right 10 Reinstate. If Borrower meets certain comclitions, Borrower shall have the right to have
epforcement  of this Security Insirument discontinued at any time prior to the carlier of: () § days (or such other
period as applicable law may specify for reinstatement)  before sale of the Property pursuany o any power of sale
contained in this Security Instrument; or {b) eniry of a judgment enforcing this Security Instruimient.~ Those conditions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrurert and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurted in enforcing this Secutity Insirument, including, but nat lintited to, reasonable attomeys’ fees; and (d) wakes
such action as Lender may reasonably require tc assure ihat the lien of this Security Instrument, Lender’s rights in the
Property and Borrowe:'s obiigation to pay the sums secured by this Security Insirument shali continue unchanged.
Upen reinstatement by Borrower, this Security Instrument  and the obligations secured hereby shadl remain fully
effective as if no acceleration had occurred. However, this right 10 reinstate shatl not apply in the case of accelerarion
under paragraph 17.

19. Saic of Note; Change of Loan Servicer. The Note or a partial imeresi in the Note {together with this
Security nstrument) may be sold one cr more times without prior actice 1o Borrower. A sale may result in & change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument, Therc aiso may be one or more changes of the Loan Secvicer unrelated to a sale of the Note. [If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordanice with paragraph
i4 above and applicable law. The notice will state the name and address of ihe new Lean Servicer and the address
0 which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, slarage, of release
of anv Hazardous Substances on of in the Property. Berrower shall not do, vor allow anyone else 10 do. anything
affecting the Property thal is in violation of any Environmental Law. The preceding two seniences skall not apply 10
the presence, use, or storage on the Propeny of small quancities of Hazardous Substances rthat are generally recognized
t0 be appropriate to normal residential uscs apd to mamtenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private paity involving the Peoperty and any [fazardous Substance or
Environmental Law of which Borrower has actual knowiedge. !f Berrower Jearns, or is noified by any governmental
or regulatory authority, that ainv removal or other remediabion of any Hazardous Substarce affecting the Property is
necessary. Borrower shai) prompily take all necessary remedial actions in accordance with Environmenial Law.

As used ichis paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances bv Environmental Law and the foilowing substances:  gasoline. keiosene, other flammable or toxic
netroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldehyde,
and radicaciive materals  As used in this paragraph 20, "Environmemal Law” means federal faws and faws of the
jurisdiction where the Prooimty is located that relate to health, safety or environmental  protection.

NOM-UNIFORM CUOYESANTS. Borrower and Lender further covenaut and agree as follows:

21. Acccleration; Remedics - Lender shall give notice to Bormwer prior (o acceleration following Borrower's
hreach of any covenant or agreemeni- in this Securily Instrumem (but not prior to acceleration under paragraph 17
unless appiicable faw provides otherwise;. The notice shall specify: (0 the default; (b) the action required 1o cure the
defauit; (¢) a date, not less than 30 days from the date the ootice is given (0 Borrower, by which he default must be
cured: and (d) that faifure o cure the dedwdton ar before the date specified in the nofice may result in gcceleration
of the cums securad by this Sccurily instrument, foceclosure by judicial procecding and sale of the Propeny. The netice
shall further inform Borrower of the right 10 feinnaie after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any clher _detense of Borrower to acceleration and foreclosure. If the
detault is not cured on i hefore the date specified in tae notice, Lender at its option may requise immediate pavment
in full of ali sums secured bv this Security Instrument ‘wikow further demand and niay foreclose this Security
instrument by judictal proceeding. Lender shall be entitled 70 coflect all expensss incurred in purswing the remedies
provided in this paragraph 21, including, but not limuted to, rewsarable attvmeys’ fees and costs of hile evidence.

22. Reicase. Upon paymeni of ail surs secured by this Security Instrupwent, Lender shall refease this Security
Insiryment  withowt charge to Borrower. Borrower shall pay any wcordarien cosls,

23. Waiver of Homestead. Borrower waives all right of homestesd exomption in the Propeny.

24. Riders to this Secirity Instrament.  [f one or more siders are execvied by Bonower and recorded 1ogether
with this Security Instrument. «he covenanis and agreements of each such riter shwil be incorpurated into and shall
amend and supplement the covenants and agreements of this Security instrument “&s 1Wehe rider(s) were a part of this
Security Instrument.  JCheck applicable box(es)|

[L Adjustable Rate Rider D Condominium Rider [_J b4 amtly Rider
D Graduared Payrment Rider D Planned Unit Development Rider D Biwcakly-Mayment Rider

D Balteon Rider D Rate Improvement Rider D Second Hosne Rider
[___] Onhes(s) [specity]
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BY SIGNING BELOW. Borjower accepts and agrees to the terms and covenants contained in this Security
Insrument and in any rideris) execuied by Borrower and recorded wiih it

W lnesses:
a8
- o {Seal)

_3;,2_)‘.?“ fgﬁ/ Barower

; f 1 : r
TN 9.1 " Social Sccurity Number
sy .

¥

{Seal)

- Borrower

Sucial Secutity Number

{Seal) . ) {Scal)

- Borrower - Borrower

Soctal Security Number L_ Social Sccurity Number

(Seal} . . — {8eal)

- Borrower - Borrower

Social Security Number Social Security Number

STATE OF ILLINOIS. COQK
L &;p ﬂ L} éf- . a Notary Public i and sor said conumiry an?' state,
do hereby certify that B 4/ L. Conrc
. personally known w me w be the sam=-persou(y whose nam_e(s',\

subscribed o the foregoing instrument, appeased Defure me this day in persea. and acknowledged that /4

signed and delivered the said mstrument as He3 frec and voleniaiv act, for the uses and purposes

therein set forth,

Given uader my hand and offictal seal, this 41'“ day of 06'«""'-‘"5 vty / 79

QFFICIAL SEAL
KEVIN J LA RUE

NOTARY T3 10, STATE DF L LINCHS
pAY COMBLS LN EXPIAES U0 6:00
AW A A AAAA A WY

This easteument was prepared by

Nowary Public

{Mame)

(Address)

TLLINOIS . Single Family ~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Femm 3014 999 (page 7 of 7 pages)
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wegal Description:

THE NORTBI{ FEET 7 AND ONF-EALF INCHES THEREOF OF LOT l& AND ALL OF LOT 17 IN
HLOCK 171 IP-MAYWOOD, A SUBDIVISION IN SECTIOGNS 2, 11 AND 14, TOWNSHIP 3%

NORTH, HRANGE 1./, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

poodoei !

T

r' L W P

N JJ~*:;';‘[} :

BlMlcorm TOCMHRMS Rev 002080
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PR
ADIUSTABRLE RATE RIDER Loan No. 5303723
{LIBOR 6-Month Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER s made this 1st day of OCTOBER
1956 .and is incorporated inty and shall be deetied w amend acd supplement the RMostgage, Deed of Trust or Security
Deed (the "Security fnstcrument” of the same date given by the undersignad {the “Borrower™) tr secure Borrower's Adjustable Rate

Note {the "Note') o BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

{the *Lender’) of the same date and covening the property deseribed i the Security Instrument and focated at;

15310 SOUTH 5TH AVENJE, MAYWCOD, ILLINOIS 50153
|Property Addiness)

THE NOT7 £ ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANCE AT ANY ONE TIME AND THE MAKXIMUM RATE THE BORROWER MLST PAY.

ADDITIONAL COVENANT . -in addition o the covenants and agreements made in the Security bustrument, Borrower and
Lendes further covenant and agree as Sailows:

INTEREST RATE AND MONTHLY PArMENT CHANGES
The Note provides for an initial interesi rote of 8,100 %. The Nate peovides for changes in the interest

rate and the mouthty pasimems, as feliows:

"4, INTEREST RATE AND MONTHLY PAYMENT _HANGES

(A} Change Dates

The mterest ate | wil! pay may change on the tirst day ov APRIL . 1997 . and on that
day everv 6LH month thereafier. Fach date on which my imeels? rate could change s cailed 2 "Change Date.”

(B} The Index

Beginmng with the fing Change Date, my inerest rate will e hased on'ay Iedes. The “Indux™is the average of interbank offeres
rates for S-month 1S dollar-denominated deposils 1a the London market hased siawotiions of major banks, as published im the
“Muney Rates” section Gf the Western Edition of The Wall Strect Journal. The rost receni Index fgure available as of the dste 45
days hetore each Change Dazie 15 called the "Current Index.”

I the Inddex is no longer available, the Note Helder will choose a new ndex that is based spn comparable information. Th. Now
Holder will prve me notice o this choice.

() Calculation of Changes
Before cach Change Date. the Hote Holder will caloufate my new iiterest rate by adding  STX 7WND 000,/1000
PETLENLAEE POIMIGS; ( 6.0C0 %3 1w the Curren _lg
lndes  The Note Holder will hen round the recalt of this addition t¢ the nearest one-cighth of ene petréniave point (@.125%) 7
Subject w the Timits staed i Section (1) below, this rounded amount will e my new lenest rate uni) Gicooras Change Date. D
The MNete Holder willthen determine she amount of the monthly payment that woukd be sufficient to repay e unpaid principal Y i
that 1 am expected w0 owe at the Change Tiate in full on the Maturity Date at my new interest rate in substantially equal paymeats. <.}
The resull of this calcuiztion wilf be the new amount of ary moathly payment. oo

(D) Limits on Inierest Rate Changes
The interest rate | ame requited o ray at the Yirst Change Date will not be greater thin 10.600 % orless
than 5.100 %. Thercatter, my imerest rate will never be increased o decreased on avy single Change Date by

more than ONE AND 500/1000

perceniage paintis) | 1.500 %) fron the rawe of migiesi 1 have been paying for the preceding 6 ntorANs.
My mietest Tate will nevet be greater than 16.:00 % or less than .100 %.

ADIUSTABL £ RATE RIDER-LIBOR 6 MONTH INDEX - Singke Famuly - .
Pige 1of 2 /f’ Rev. 10403
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T . w ot

: (£} Effective ftute of Changes
: My new wmlerest rate willbecome effective on each Change Date. 1 wilf pay the amount of my new monthly payment begittning

on the Girst mondidy paymens daze after the Change Date uotil the amount of aiy tmonthiy payment changes agam,

(Fy Notice of Changes
The Note Foider will defiver or mai) 10 me a actice ot any changes inmy inlerest fate and the amount of my mionthly paymen

i tefore the effechse date of any change. The notice wdl include information tequired by f2w to he given me: and also the dite and
; telephone number of @ person who will answer any quesgion § may have regarding the notice.”

BY SIGNING BELOW, Boriuwer accepts and agrees 1 the teims and covemants contaiied In pages | and 2 of this Adjustable
Rate Rider.

{Sealy (Seal)

-Bortower -Borrower

. (Sezh {Seal?

-Burrower -Borrower

- (Seaty PR {Seal)

-Burower -Borrower

COTEINTA

R W

ADIUSTABLE RATE RIDER-LIAROR & MONTH INDEX - Stngle Family -
Page L of I !} g Rev. 10495
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