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MORTGAGE

' THIS MORTGAGE {Socurty Instrument’) isgivenon  October 3, 1996 . The mortgagor is
Kimberly M. Allisor, Single/Never Married

(‘Borrower’). This Security Instrumentis aivente LaSalle Bank, F.S.8.
. which is organized and

existing under the iaws of the uhited States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL 10634

("Lender”). Borrower owes Lender the principal sum o' Ore Hundred Thousand Dollars and
no/100 Doilars
(U.S. $ 100,000.00 ). This det? is evidenced Ly Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly cdyiments, with the full det, if not paid earlier, due
and payable on  November 1, 2026 . This Secariy instrument secures to Lender (a) the
repayment of the debt evidenced by the Note, with interest, aik! 2% renewals, extensions and modifications
of the Note; (b} the paymem cf all other sums, with interest, advarca under paragraph 7 to protect the
security of this Security Instrument; and (¢} the perforrmance of L'arroiver's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower (ives hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, illinois:

See Attached Legal Description
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07-26-200-021-1070 ,

which has the address of 1811-C Fox Run , E1k Grove Village
[STREET} iciTY]
iBnois 80007 (Property Address”);
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. W, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply anv Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments recsived by
Lendar under paragraphs i and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable undar paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Sorrower shall pay all taxes, assessments, charges, fines and Iimpositions

- attributablz *¢ the Property which may attain priority over this Security Instrument, and ieasehold payments

or groura ronts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if

not paid i *iat manner, Borrower shall pay thern on time directly 1o the persor owed payment. Borrower

shall promptly fimish to Lender all notices of amounts to be paki under this paragraph. f Borrower makes
these paymente Jirctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall oininplly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in “aring to the payment of the obligation seclired by the lien in a manner acceptable
to Lender; {b) contests 7 good faith the lien by, or defends against enforcement of the llen In, legal
proceedings which in the Leraer's opinion operate to prevant the enforcament of the lien; or (¢) secures
from the holder of the lien an 2greement satisfactory to Lender subcrdinating the lien to this Security
instrument. f Lender determines thut any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lendst mav give Borrower a notice kdantifying the llen. Borrowar shall satisfy
the lien or take one or more of the acticns st forth abave within 10 days of the giving of notice.

S. Hazard or Property Insurance. or:-2wer shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly firs, hazards included within the term “extended coverage”
and any other hazards, inciuding fioods or floocing, for which Lender requires insurance. This insurance
shall be maintalned in the amounts and for the rer'ods that Lender requires. Tha Insurance carrier
providing the insurance shail be chesen by Bomower sitbject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain cove:ace described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prepeity in accordance with paragraph 7.

Al Insuranca policies and renewals shall be acceptatie to Lander and shall include a standard
rmongage clause. Lender shail have the right to hold the policles an i rer.ewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and ierowal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lurder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proczods shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is cconrmically feasible and
Lender's securily is not lessaned. If the restoration or repalr is not economical'y feisible or Lender's
security would be lessened, the insurarice proceeds shall be applied to the sums securca %y this Security
Instrumant, whether or not then due, with any excess pald to Borrower. If Borrower abancors the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has off rred to sattie a

" claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to repiir ur restore
the Property of to pay sums secured by this Security Instrument, whether or ot then due. The 3G-day
period will begin when the notice is given.

tinless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right tn
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immeadiately prior to the
acquisition.
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10, Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tetal taking of the Property, the proceeds shall be appiied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
iaking of the Property in which the fair market value of the Propesty immediately before the taking is equal
tc or greater than the amcum of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security
instrument shall be reduced by the amount of the proceads midtiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

- Propetty immediately before the taking. Any balance shell be paid to Borrower. In the event of a partial
taking ¢/ 1he Property in which the fair markat value of the Property immediately before the taking is less
than the arount of the sums gacured immediately before the taking, unless Borrower and Lender
otherwisa agrae .n writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
suns secured by th.s Security Instrument whether or not the sums are then due.

it the Property 1z at2ndoned by Borower, or if, after notice by Lender to Borrower that the condemnot
offers to make an award or settle a claim for damages, Borrower fails to resporx to Lencer within 30 days
after the date the notice ‘s given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair 4 the Property or to the sums secured by this Security Insirument, whether or
not then due.

Unless Lender and Borrower o'nenvise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearsice By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sufs Jecured by this Security Instrument granted by Lender
to any successor in interest of Borower shall no. operate to release the liability of the original Borrower of
Boirower's successors in interest. Lender shail nol bx. required to coinmence proceedings against any
successor in Interest or refuse to extend time for payrieri or otherwise modify amortization of the sums
secured by this Security Instrument by reasan of any dernunt made by the original Borrower or Borrower's
successcrs in interest. Any forbearance by Lender in exerclsiy any right or remedy shall not be a walver of
or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the sucoessors and assigns of Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covenan®s and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does w0t execute the Note: (a) is
co-signing this Sacurity Instrument only to mortgage, grant and convey that Sofrower's interest in the
Property under tha terms of this Security Instrument; (b) is not personally uiligatad to pay the sums
sacured by this Security instrument; and (c) agrees that Lender and any other Eorrc#ar may agree 1o
axtend, modify, forbear or make any accommodations with regard to the terms of this Secarity Instrument
or the Note without that Borrower's consent.

. 13. Loan Charges. |f the loan secured by this Security Instrument is subject to a lavs which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
cotlected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan

. charge shall be reducsd by the amount necessary to reduca the charge to the permitted limit; and (b) any
sums already cotlected from Bomower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owad under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

L a e . -
L3 3l w4 i by 3 W bR
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Ap# ALLISO,K5078652 LN# 5078652

Substances that are generally recognized to be appropriate o normal residential uses and to maintenance
cf the Property.

Borrower shall prompily give Lender written notice of any investigation, daim, demand, iawsuit or other
action by ahy governmenal of requiatofy agency of privale panly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowiedge. If Borrower learns,
or is nolified by any govemnmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envircnmental Law.

As used in this paragraph 20, 'Hazardous Substances' are those substarces defined as toxic or -
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammabla o toxic petroleum products, toxic pesticides and herbickdes, volatie solvents, materials
containing ~sbastos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmenta: 1 2" means federal laws and laws of the jurisdiction where the Property is located that
retate to health, wife.v or environmental protection.

NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; he rzdies. Lender shall give notice to Borrower prior to acceleration feliowing
Borrower's breach of any rovenamt or agreement in this Security Instrument (but not prior fo
acceleration under paragrap’. (7 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the act'sn required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given t: Borrower, by which the default must be cured; and (d) that fallure
to cure the default on or before the arce specified in the notice may result in acceieration of the aums
secured by this Security instrument, forzcissure hy judicial proceeding and sale of tha Property. The
notice shall further inform Borrower of thie izht te reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exittencz of a dsfault or any other defense of Borrower to
acceleration and foreclosure. If the defauit is 1:0t cured on or before the date specified in the nttice,
Lender at its option may require immediate pay.nrmt in full of all sums secured by this
instrument without further demand and may icieclose this Security Instrumenmt by [udicial
proceeding. Lender shall be entitled to coliect all ¢ponses Incusred in pursiing the remedies
ﬁvﬁdﬁ in this paragraph 21, including, but not limited ¢, repsonable attomeys’ fees and costs of

evidence.

22, Releass. Upon payment of all sums secured by this $:cunty lastrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 20y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead eneription in the Property.

24. Ridersto this Security Instrument. If one or more riders are executed oy Bomower and recorded
together with this Security Instrument, the covenants and agreemems of each cuch rider shall be
ted into and shall amend and supplement the covenants and agreenen.s of this Security

incorpora
Instrument as if the rider(s) were a past of this Security Instrument. [Check applicable box(ss)}

EU Adjustable Rate Rider [F—_] Condominium Rider D 1-4 Family Rider
D Graduated Fayment Rider D Planned Unit Cevelopment Rider D Biweeldy Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specifyj D IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894,3014(0950)-L PAGE 7 OF 8
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RIDER - LEGAL DESCRIPTION

UNI'T 29-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE CGHMON ELEMENTS IN FOX RUN MANOR HOMES CONDOMINIUM AS
BELINEATLD AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT UMBER 27469146, AS AMENDED FROM TIME 0 TIME, 1IN
THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE
10, EAST OF Tlc THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 3rd  dayof October, 1996 , and i3
incosporated into and shall be deemed to amend anc supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrowers Noteto  LaSatle Bank, F.S.B.

{the "Lender”) of the same date and covering the Property described in the Security instrument and localec!'
at.

1811-C Fox Run ,E1k Grove Village,Il 60007
{PROPERTY ADDRESS]

The Properyy 'scludes a unit in, together with an undivided interest in the common elaments of, a
condominium pryiact known as:

Fox Run Manur-dsmes Condominium

[NAME OF CONDOMIMIUM PROJECT]

(the “Condominium Project’). i the owners assoclation or other entity which acts for the Condominlum
Project (the "Owners Associatioij holds tile to property for the benefit or use of ts members or
sharehoiders, the Property also inc'udes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower':s Interest.

- CONDOMINIUM COVENANTS. ir natlitlon to the covenants and agreements mace in the Security
Instrument, Borrower and Lender further cGveaant and agree as follows:

A. Condominium Obligations. Borower snali perform all of Bomower's obligations under the
Cendominium Project’s Constituent Documents. . The "Constituent Documents” are the: () Declaraticn or
any other document which creates the Cordominiuia Prnject; (if) byaws; {iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly 02y, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Assceiatinn maintains, with a generally accepted
insurance carrier, a "master” or "blanket® policy on the Condorunium-Sroject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for tha jeriods, and against the hazards Lender
requires, inciuding fire and hazards included within the term "extenced coverage,"then: .. .

i} Lender waives tha provision in Uniform Cavenant 2 for the reenthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Propenty; and
(i) Bomrower’s obligation under Uniform Covenant 5 t¢ maintain haz ard insurance coverage onthe
Property is deamed satisfied to the extent that the required coverage it drovided by the Owners
Association policy.
Borrower shall give Lender prompt notice of any lapsa in required hazard insuranes coverage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or.egalr following a

loss tc the Property, whether to the unit or to common elements, any proceeds payablc "o Sorrowar are

- hereby assigned and shall be paid to Lender for application to the sums secured Ly “ne Security

Instrument, with any excess paid to Borrower.
C. Public Liabllity Insurance. Borrower shall taka such actions as may be reasonable to insure that

. the Owners Assoclation maintains a public liablity insurance poticy acceptable in form, amount, and extent

of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of al or any part of the Property,
whather of the unit or of the common elements, or for any conveyance in lisu of condemnation, are hereby

ned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the rity Instrument as provided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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AP# ALLISO,K5078652 ; LN# 5078652
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd dayof October, 1996 , and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security !nstrument”) of the same date given by the undersignad (the “Borrowar’) to
secure Borrower's Fixed /Adjustable Rate Nota (the "Note”) to LaSalle Bank, F.S.8B. the

*Lender) of the same data and covering the preperty described in the Security Instrument and located at:

1811-C Fux Run ,E1k Grove Viliage, IL 60007
[Propernty Address]

THE NG+ FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ACUGCTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER S £2JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PAYE THE BORROWER MUST PAY.

ADDIMONAL -COVENANTS. %1 addition to the covenants and agreements made in the Secufity
Instrument, Borrower and Lendei furth:2r covenant and agree as follows:
A. ADJUSTABLE RATE AND MON THLY PAYMENT CHANGES

The Note provides for an initlai fixed ‘nterest rate of  7.8750  %. The Note also provides for a
change in the initial fixed rate to an adjustadle in‘efest rate, as lofiows:

4. ADJUSTABLE INTEREST RATE AND MOUINTHLY PAYMENT CHANGES

(A) Change Dates i

The initia) fixed interest rate { wilf pay wil charge to an adjustable interest rale on the first day of
November, 2001 , and the adjustable interes: e | will pay may change on that day every 12th
month thersafter. The date on which my initlal fixed interest 1aie changes to an adjustable interest rate, and
each date on which my adjustable inferest rate cotdd change, I valled a “Change Date."

(8} The Index

Baginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the wesldy averoge yleld on United States Traasury securitias 2diusted to a constant maturity of 1
year, as made avalabie by the Federa! Reserve Board. The most recent. ndex figure avaiable as of the
date 45 days befcre each Change Date Is called the “Current index.”

it the Index Is nc longer avafiable, the Note Holder will choose a navv iidex that is basad upon
comparable Information. The Note Halder will give me notice of this choice.

(C) Caiculstion of Changes

Bevore each Change Date, the Note Holder wili calculate my new Interest rate by adZiny Two and
Three / Quarters percemage poimts { 2.7500 % to'tbe Current Index.
The Note Holder will then round the result of this arddition 1o the nearest one-eighth of ura percentage
paim (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wa! ke my new
interest rate untl the next Change Data.

The Note Holder wil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date In full on the Maturity Date at my
new interest rate in substantiaily equal payments. The result of this calculation will be the new amount of
my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at tha first Change Date will not be greaterthan 10,8750 %
orlessthan  4,8750 %. Thereafter, my adjustable interest rate wil never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182/0594)-L Page t of 3 Form 3182 5/94
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AP# ALLISO,K5078652 LN# 5078652

{i Lender exercises the option to roquire immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a pericd of not less than 30 days from
the date the notice is delivered or mailled within which Borrower must pay all sums securea by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd,

Lender may invoke any remedies permittad by this Security Instrument without turther notice or
demand on Borrower.

y -
L

BY S!IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed fAdjustable Rate Rider.

A’n\}mﬁ u\‘fy‘ OQU-AJ_/)@}(\- __(Seal)

Kimberly 8. nf'lhson -Borrower

(Seal)
-Botrower

(Seal)
-Borrower

(Seal)

-Borrower

r~ v
2’24:'£CE' %‘J "’

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Family-FNMA Uniform Instrument
Form 3182 5/94
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